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ASSIGNMENT GF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 31, 1995, beiween [iARRIS BANK WINNETKA, FORMERLY
NAMED FIRST NATIONAL BANK OF WINNETKA, NOT PERSONALLY 20T AS TRUSTEE U/T/A DATED 2/7/78
AND KNOWN AS TRUST #774, whose address |s 520 GREEN BAY ROAL, YWINNETKA, IL 60093 (reterred lo
below as "Grardor"); and Lake Foresi Bank & Trust Company, whose addro2e is 727 N. Bank Lane, Lake
Forest, IL 60045 {referred 1o below ag "Lender").

ASSIGNMENT. For valuable congideration, Grantor assigns and conveys to Lender £/ o1 Grantor's right, title,
and Interest in and to the Rents from the following described Proparty focated in COLK- County, State of
itiinois:

956

-
* .

oy

LOT 33 (EXCEPT THE NORTHEASTERLY 20 FEET THEREOF) AND LOT 34 EXCEPT THE
NORTHEASTERLY 20 FEET THEREOF) IN BLOCK 1 IN MANUS INDIAN HILL SUBDIVISION OF PART
OF THE NORTH HALF OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF, RECORDED JUNE 22, 1922 AS
DOCUMENT 7,550,571, IN COOK COUNTY, {LLINDIS,

The Real Property or its addreas is commonly known as 22 GREENBAY ROAD, WINNETKA, L 60093, The
Real Property tax identification number is 05-28-103-047 AND 05-28-103-048.

DEFINITIONS. The fcilowing words shall have the {ollowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dolfar amounts shall mean amounts in tawfu! meoney of the United States of America.

Assignmeni. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without timitation all assignments and security interest provisions relating to the Rents.

Existing Indebiedness. The wards "Existing Incdlebtedness” mean an existing obligation which may Le
£
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secured by this Assignment.
Event of Defaull. The words “Event of Defauit” mean and include without limitation any of the Events of
Default set forth below in the section titlad "Events of Default.”

Grantor. The word "Grantor” means HARRIS BANK WINNETKA, FORMERLY NAMED FIRST NATIGNAL
BANK QOF WINNETKA, NOT PERSONALLY BUT AS TRUSTEE U/T/A DATED 2/7/78 AND KNOWN AS TRUSY
4774, Trustee under thal certain Trust Agreement dated February 7, 1978 and known as TRUST #774.

Intebledness. The word "Indebtedness” means all principal and interest payabfe urder the Note and any
amounts expended or advanced by Lender 10 discharge obligations of Grantor o expenses incurred by Lender
to enfarce obligations of Grantor under ihis Assignment, together with interest on such amounts as provided in
this Assignment. In addition 10 the Note, the word "Indebtedness” includes aif obligaticns, debts and liabiities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any 02e or more of them, whether now existing or hereafter arising, whether related or unrelated 1o
the purpose of thé Note, whether voluntary or otherwise, whether due of not due, absolute or contiagent,
liquidaied or unligiidated and whether Grantor may be liable individually of jointly with others, whether
obligated as guarantor/or otherwise, and whether recovery upon such Indebledness may be or hereafter may
become barred by any statuts of limitations, and whether such Indebtedness may be or hereafter may become

otherwise uneniorceable.
Lender. The word "Lender® meuns Lake Forest Bank & Trust Company, its successors and assigns.

Note. The word "Note” means the proryissory note or credit agreement dated August 31, 1995, in the original
principal amount of $587,172.24 from Grantor to Lender, iogether with ali renewals of, extensions of,
madifications of, refinancings of, consoldzdzns of, and substitutions for the promissory note or agseement.

The interest rate on the Note is 8.500%.

Property. The word "Property” means the reel prepenty, and all improvements thergon, described above in
the "Assignment™ section.

Real Property. The words "Real Property” mean e nroperly, interests and rights described above in the
"Property Deflnition™ section.

Related Documents. The werds "Related Documents™ mean and include without limitation all promisscry
noles, credit agreements, loan agreemanis, enviranmental agreements, guaranties, Security agresments,
morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereaher
existing, executed in connection with the indebtedness.

Rents. The word "Hents" means all rents, revenues, income, issues, prolits and proceeds from the Property,
whether due now or later, including without lirnitation aill Rents frora 4 leases described on any exhibu

attached to this Assignment,

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNEGS AND (2) PERFCRMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNISENT. AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMDS:

PAYMENT AND PERFORMANCE. Excent as otherwise provided in this Assignment. Grantor shiall pay to Lender
all amounts secured by this Assignmeal as they become due, and shail stricity perform all of Grantor’s obligations
under this Assignment. Lniess and unlil Lender exercises its right to collect the Rents as provided below and so
loné; as there is no default under this Assignment, Grantor may remain in possession and control of and operate
nd manage the Properly and corecl the Rents, providea that the ?(rannng of the right to collect the Rents shail
[ §ot constitute Lender's consent to the use of cash coliateral in & bankruptey proceeding.
"GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 10 the
,-quents, Grantor represents and warranis 1o Lender that:
&) Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, fiens, encumbrances.
vy and claims except as disclosed to and accepted by Lender in writing.
@@ RigM to Assign. Grantor has the full right, power, and authority 1o enter inte this Assignment and 10 assign
and convey the Rents 1¢ Lender.
No Prior Assignment. Grantor has not previously assigned or canveyed the Rents to any other person by any
instrument now in foice.
No Further Transfer. Grantor will net sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents excepl as provided in this Agreement.

LENDER'S RIGHT T0O COLLECT RENTS. Lender shall have the right at any time, and even though no defauit
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shatl have occurred under this Assignment, 1o collect and receive the Rents. For this purpose, Lender is hereby
given and granted the toliowing rights, powers and authority:

Notice to Tenants. Lender may send notices to any and ali tenants of the Property advising them aof this
Assignment and directing alt Rents to be paid directly to Lender ur Lender's agent.

Enter the Property. Lerder may enter upon and 1ake possession of the Property; demand, collect and raceive

trom the tenamis or from any other persons liable therefor, all of the Rents, institute and carry on all legal

proceedings necessary for the protection of the Property, including such praceedings as ma¥r be necessary to

trgco}:,w—:'r p%ssessmn of the Property; collect the Rents and remove any tenant or tenants or other persons trom
e Property.

Maintain the Property. Lender may enter upon the Propenty 1o maintain the Property and keep the same in
repair, 10 pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of 'mamtatnm% the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire dand other insurance effected by Lender on

the Property.

Compliance with .aws. Lender may do any and all things to execute and comply with the laws of the State of
Hinois and alsc all-uther laws, rules, orders, ordinances and requirements of ali other governmental agencies
affacting the Propett,

Lease the Property. Leader may rent or lease the whole or any part of the Properly for such term or terms
and on such conditions as'Lander may rteem appropriate.

Employ Agents. Lender may engage such agent of a%ems as Lender may deem appropriate, either in
Lender's name or in Grantor's iiame, 1o rent and manage the Property, including the collection and application

of Rents,

Other Acts. Lender may do all sucli other things and acts with respect 1o the Property as Lender may deem
ai)propnate and may act axclusively anu solely in the place and stear of Grantor and 10 have alt of the powers
of Grantor for the purpases staled abovs.

No Requirement 1o &cl. Lender shall notbe reguired to do any of the foregoing acts or things, and the fac
thal Lender shall have performed one or mare ¢f the foregoing acts or things shall not require Lender 10 do
any other specific act or thing.

APPLICATION OF RENTS. Al costs and exgenses incrrrevt by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such cosis and expenses from the Rents. Lender, i its sole discretian,
shall determine the application of any and ali Rents receivec by it, however, any such Rents received py l.ender
which are not applied 10 such costs and expenses shall be u‘tpli@d to the indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Ments shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demanu, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. ! Grantor pays all of the Indebtedness wher due and otherwise performs all the
obligations impased upon Grantor under this Assignment, the Note, end ihe Related Documents, Lender shal
oxeCute and deliver to Grantor a suitable satisfaction of this Assignment ard-suitable statements of termination of
any financing statement on file evidencing Lender's security interest it the Hents amd the Property.  Any
termination fee required by law shall be paid by Granior, if permitted by applicanie law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any thi party, on the indebledness and
thereatter Lender is forced to remit the amount of thatl payment (512 to Grantor’s trustee in bankruptcy or to any
similar person under any federal or state banl;ryptc{ aw or taw for the refief of dabtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
praperty, or (C) by reason of any setilement or comprise of any claim made by Lender with/a~y claimant (including
without fimitation” Grantor), the ‘Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Ass;ﬁnment shall continue to be effective or shall be reinstated, as he case may be,
natwithstanoing any cancellation of this Assignment or of any note or other instrument or ageement evidencin

the Indebtedness and the Property will continue to secure the' amount repaid or recovered 1o the Sarne extent as i
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
otder, settiement or compromise relating 10 the indebtedness or to this Assignment.

EXPENDITURES BY LENDER. if Grantor fails 10 compg_ with any pravision of this Assignmen!, including any
obligation to maintain Existing Indebtedness in goodt standing as required below, or if any aclion or proceeding is
commenced that would materiatly alftect Lender’s interests in the Property, Lender on Grantor's benalf may, but
shali not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest a1 Ine rate charged under the Note from the date incurred or paid by Lender ta the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added 1o the
talance of the Note and be apportioned among and be payable with any installment payments to become due
during either (? the term ot ang. applicable insurance policy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which wili be due and J;a able at the Note's materity.  This Assignment also will
secure payment of these amounts. The rights provi tor in this paragraph shafl be in addition to any gther

rights or any remedies to which Lender may be entitied on accaunt of the default. Any such action by Lender
shall not be construed as curing the defaull so as to bar Lender from any rémedy that it otherwise would have

had.
DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of defautt ("Event of Default")
under this Assignment:

Defauit on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
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Compiiance Default. Failure to compH with any other term, obhgation, covenamt or condition contained in this

Assignment, the Note or in any of the Related Documents

False Statements. Any warranty, represeatation or statement made or furpished 1o Lender by or cn betalf of

Grantor under this Assignrent,” the Note or the Related Documents is false or misleading in any material

respect, either now or at the time made or furnishad.

Other Defaults. Failure of Grantor 1c comply with any term, obligation, covenant. or condition contained in any

other agreement between Grantor and Lender.

Insolvency. The dissolution or terminarion of the Trust, the insolvency of Grantor, the appointment of a

receiver for any part of Grantor's Fropeny. any assignment for thie benefit of creditors, any type of creditor

gorkout, or the commencemeni of any proceeding under any bankruptcy of insolvency iaws Qy of against
rantor,

Forectosure, Forfeifure, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial

proceeding, seli-help, repossession or any other method, by any creditor of Grantor or by any governmental

agency againsi.any of the Propedy. Hewever, this subsection shail not apply in the event of a good faith

dispute by Grarior as to the validity or reasenabieness of the claim which is the basis of the foreciosure or

forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond Jonthe ctaim satistactory to Lender.

Events Affecling Cuarantor. Any of the preceding events occurs with respect to any Guarantor of any of the

Indentedness or any Cuarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty oithz-ndebtegness.

Adverse Change. A material adverse change occurs in Gramter's financial condition, or Lender believes the

prospect of payment or perfuimance of the Indebtedness is impaired.

insecurity. Lender reasonably cecnms itself insecure.

Existing Indebtedness. A default sha’ vocur under any Existing Indebtedness or under any instrument on the
Property secunng any Existing Indebledness, or commencement of any suft or other action to foreclgse any

existing lien on the Property.

RIGHTS AND AEMEDIES ON DEFAULT. Upor tha accurrence of anv Event of Default and at any time thereafter,

Lender may exercise any one or more of the iolawing rights and remedies, in additien to any other righls or

remedies pravided by law:

Accelerate Indebledness. Lender shall have the right @t its option without notice to Grantor to declare the
eatire Indebtedness immediately due and payable, Inziuding any prepayment penaity which Grantor would be
required to pay.

Coltect Rents. Lender shalt have the right, without notice 0 Grantor, 1o take possession of the Property and
collect the Rents, gnc!uriin? amounts past due and unpait, and apply the net proceeds, over and above
lender's costs, against the Indebledness. in furtherance of thag right, Lender shail have all the rights provided
for in the Lender's Right to Collect Section, above. [f the Rents-are coilected by Lender, then Grantor
irmevocably designates Lender as Grantor's attorney-in-fact to endcrse instruments received in payment
thereof in the name of Grantor and lo negotiate the same and collegt #ie proceeds. Payments by tenants of
other users 10 Lender in response to Lender’s demand shall satsfy the ubiigations for which the payments are
made, whether or not any proper grounds for the demand existed. Lende. may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the fighi to be placed as mongeagae in possession or to have a
receiver appointed to take possession of all or any pan of the Prooerty, with the 2owerto protect and preserve
the Property, 1o operate the Property precedmﬁ foreclosure or sale, and to collect the Fents from the Propeny
and apply the proceeds, over and above the cost of the receivership, against e indebledness. The
mortgagee i possession or receiver may serve without bond if permitied Dy law. Yender's right 1o the
appointment of a receiver shall exist wnether or not the apparent value 0f lhe Property exceeds the
indebtedness by a substantial amounl. Employment by Lender shall not disqualify a person-frum serving as a
receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or

hy law.

Waiver; Election of Remedies. A waiver by any Party of a breach of a provision of this Assignment shali not
constitute a waiver of or prejudice the panty’s rights ofherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall nat exclude pursutt of any other
remedy, and an election to make expenuitures or take actron to perform an obfigation of Grantor under his
Assignment after failure of Grantor to perform shall no! affect Lender’s right to declare a default and exercise
its remedies under this Assignment,

Atiorneys' Fees; Expenses. {f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled 1o recover such sum as the court may adjudge reasonable as attorneys’
fees at trial ant on any appeal. Whether or not any court action is involved, aif reasonable expenses incurred
by Lender that in Lender's opinion are necessary at agg time for the pratection of Us interest or ihe
enfoicement of its rights shall become a paet of the Indebtedness payabie on demand and shal! bear interest

from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, nowever subject to any fimits under applicable law, Lender's attorneys’
'ees and Lender's legal expenses whether or nat there is a lawsuil, inciuding attorneys’ fees for bankruptcy
pr?peecsf‘eggs tincluding eftorls to modify or vacale any automalic stay of ’mjuncnong, appeals and any
anticipated p

ost-iudgment collection services, the cost of searching records, obtaining title reports (including
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freclosure reports), surveyors' reports, and appraisal fees, and titte insurance, 10 the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to ali other sums provided by law,

: WMISCELLANEOUS PROVISIONS. The following misceilaneous provisions are 2 part af this Assignment.

Amendments. This Assignrient, mﬁemer with any Related Documents, constitutes the entire understanding
and agreement of the parties as io the matters sef forth i this Assignment. No alteration of or amendment 1o
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or arnenament.

Applicable Law. This Asalgnrent has been delivered o Lender and accepted by Lender in the State of
iflinols. This Assignment shall be governed by and conatrued in accordance with the faws of the State of

itinois.

No Moditication. Grantar shall not enter into any agreement with the holder of an¥1 mortgage, deed of trust, of
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, exienced, or renewed without the prior written consent of Lender. Grantor shalt neither request nor
accept any futurs zdvances under any such security agreement without the prior written consent of Lender.

Severabnit%.. If & court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceabie as 14 aa Ferscn or ciicumstance, such finding shail not render that provision invalid or
unenforceable as 10 ary other persons or circumstances. It leasible, any such offending provision shall be
deemed to e modifiea to-Ga within the limits of enforceability or validity, however, if the olfending provision
cannot be so modified, it shuil'be stricken and all ather provisions of this Assignment in ail other regpects shall
remain valid and enforceable

Successors and Assigns. Subject to the limitations staled in this Assignment on transfer of Grantor’s
interest, this Assignmeni shall be pinding upon and inure to the benefit of the parties, their successors and
assigns. |f owncrsh:f) of the Praperty secomes vested in a person other than Grantor. Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of torbearance or extension without reiasing Grantor from the gbligations of this Assignment or liability
under the indebtedness.

Time is of the Essence Time is of the essencin the pertormance of this Assignment.

Waiver of Homestead Exemption. Grantor hercoy, releases and waives all righ!s and benefits of the
homastead exemgption laws of the State of Ilincis av to alf indebtedness secured by this Assignment.

Waiver of FiiPht of Redemption. NOTWITHSTANDWNG ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY QRDER OR JUDGMENT OF FUFECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUCGMENT CREDITORS OF GRANTOR

ﬁCQUIRlN? ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment,

Walvers and Consenis. lender shall not be deemed to have waved dny rights under this Assignment (o
under the Aelated Documents) uniess such waiver is in writing and sigrned by Lender. No delay ar omission
on the part of Lender in exercising any right shall operate as a waiver.ufsuch right cr any ather right, A
waiver by any party of a provision of this Assignment shalt no! constitute @ «ziver of or prejudice the party's
right otherwise to demand strict compliance with that provision or any other provision.  No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's ohfigations as to any future fransactions. Whencver conscit by Lender is required
in this Assignment, the granting of such cansent by Lender in any instance shal no' constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not personaily but as Trusies 28 provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustea (and Grantor
thereby warrants that it possesses full power and autharity to execute s instrument), anc i is expressly
understood and agreed that nothing in this Assignment or in the Note shall be constiued as creating any liability
on the pant of Granior personally to pa%' the Note or any interest that may accrue therecn, Or any other
Indebtedness under this Assignment, or to perform any covenant either exprese or imphed contained in this
Assignment, all such fiability, i any, being expressly waived by Lender and by every person now or hereafter
claiming any right or security under this Assa%ment, and that so far as Grantor and iie successars personally are
concerned, the fegal halder or holders of the Note and the owner or owners of any Indebtedness shall fook salely
to the Property for the payment of the Note and indebtedness, by the enforcement of the lien created by this
Assignment in the manner provided in the Note and herein or by action to enforce the personal liability of any
guarantor.

HARRIS BANK WINNETKA, FORMERLY NAMED FIRST NATIONAL BANK OF WINNETKA, NOT PERSONALLY
BUT AS TRUSTEE U/T/A DATED 2/7/78 AND KNOWN AS TRUST #774 ACKNOWLEDGES 1T HAS READ ALL

THE PROVISIONS OF THIS ASSIGNMENY AND NOT FERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE,
HAS CAUSED THIS ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS

CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
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HARRIS BANK WINNETKA, FORMERLY NAMED FIRST NATIONAL BANK OF WINNETKA, NOT PERSONALLY |
BUT AS TRUSTEE UM/A DATED 2!?/?8 AND KNOWN AS TRUST #774 |

By: f [ RRAT ) f‘],L\«ff {,{/
VICE PHFSPQENT

CORPORATE ACKNOWLEDGMENT

STATE OF 1llinois )
)88
COUNTY QF J o0k )
On this /4 day otf"kﬁ‘_]_* e e 197, 21, before me, the undersigned Notary Public. personally

appeared VICE PRESIDENT ol AARRIS BANK WINNETKA FORMERLY NAMED FIRST NATIONAL BANK OF
WINNETKA, NOT PERSONALLY BUT &5 TRUSTEE U/T/A DATED 2/7/78 AND KNOWN AS TRUST #774, and
known to me {0 be an authorized ageri-~of the corporation that executed the Assignment of Rents and
acknowladged the Assignment to be the ‘ree and voluntary act and deed of the corporation, by authority of its
Bylaws or by resolution of its board of directcrs. tor the uses and purposes therein mentioned, and on oath stated
that he or she is authorized to execute this Adsigrinent and in fact executed the Assignment on hehalt of the

ccrpma‘ion
\BY ﬁ( c(-’ L4t ((‘ f—{._./ /‘- j ot s X L. n‘BrdinQ at T T
= 2\\\\&.&&'\\\\\uu R T AR SEN
Notary Pubné in and for the Slate of __k OFHICTAL S -"] ¢ 2
,(( Tacquuline Leksinde ‘;
My cominigsion expires x Notary Public, Stse i i 2
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