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MORTGAGE

THIS MORTGAGE is madz i’z - 6th day of DECEMBER . 1995 , between the Morigagor,
PAUL E. SMITH AND FANNES €. SMITH, HIS WIFE, IN JOINT TENANCY

(herein "Berrower™), and the Morntgagee,
CHEMICAL BANK N. A.

, @ corporation arganized and
existing under the laws of THE UNITED STATES OF AMERICA , whose address 1s
C/0 CHEMICAL FINANCIAL MANAGEMENT CORPORAUIDN. P.Q, BOX 93715, CLEVELAND OH 44101

_ {herein “Lendear™).
WHEREAS, Borrower is indebied to ander in the principal suri of U.S. $ 28,500, 00 , which indebiedness is
evidenced by Bommower's nole dated OECEMBER 6 1995 and extensions and renewals thereof (herein

"Note"), providing for monthly installments of pnncnpm and interest, with tae oafance of indebtedness, if not sooner paid, due and

payahlcon DECEMBER 5 2015
TO SECURE (o Lender the repayment of the mdcble(ine,ss evidenced by the Novr, with interest thereon; the paymcnl of all

okher sums, with interest thereon, advanced in accordance herewith (o protect the secuasty of this Monigage; and the performance
of the covenanis and agreements of Borrower herein contained, Borrower does hereby inurtyage, grant and convey 1o Lender the
following described property located in the County of C0JX , State of [llinois:

LOT TMENTY-FIYE (25) (EXCEPT THE NORTH GNE (1) INCH THEREOF) IN 5L0FX-FIVE (5)
IN BELLAMY"S SUBJIVISION OF THE NORTH FORTY (40) ACRES OF THE SOUTK Si4TY (60)
ACRES OF THE EAST HALF (1/2) OF THE SOUTHEAST QUARTER (174} OF SECTIOX 3¢,
TOMNSHIP 338 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCC&

COUNTY, ILLINOIS.

'7 ¥ - NL . -y
/7515}/ 7r 3 20314 GuNS e
 which has the address of 8559 S MORGAN : CHICAGO .
{Street) (Cuy] :
Hlinois 60620 [Zip Code] (herein "Property Address™; q /
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" TOGETHER with all the improvements now or hereafter erected on the property, and all casements, righls, appurtenances

Jnd rents all of which shall be deemed to be and remain a part of the property covered by this Morigage; and all of the foregoing,
~together with said property (or the keaschold estate if this Morigage is on a leasehold) are hereinafter referred to as the "Propenty.”

% Borrower cavenants that Borrower is lawfully seised of the estate heseby conveyed and has the right o morigage. grant and

ﬁmmmm.mmmmsmm,umrmmmofm. Bomower covenants that

.?Bormwcrmmsandwilldermd generally the title to the Property against all claims and demands, subject (o eocumbrances of
record. ,

0} UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows:

1. Peyment of Principal and Interest. Borrower shall prompily pay when duc the principal and mierest indebledness
videnced by the Note and kate charges as provided in the Note.

2. Funds for Taxes and Insurznce, Subject 1o applicable taw or a written waiver by Lender, Borrower shall pay (o Lender
on the day monthly payments of principal and interest are payable under the Note, untii the Note is paid in full, 2 sum (hesein
“Funds®) equal to one-twelfth of the vearly taxes and assessments (inciuding condominium and planned unit development
assessments, if any) +vhich may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of

- yearly premium inga'taents for hazard insurance, plus one-twelfth of yearly premium insiallments for mortgage msurance, ii any,
all a5 reasonably estirale? initially and from iime io time by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower shail ~4 he¢ obligated 1o make such naymernits of Funds to Lender to the exient thal Bomewer makes such
payments 1o the holder of a p2:- morigage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds 1o Lzader, the Funds shall be held in an instifution the deposits or accounts of which are insured or
guaranieed by a Federal or state agency (incloding Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessmients, insurance g.cmiums and ground rents. Lender may not chargs for so holding and applying the Funds,
analyzing said account or verifying and Corpiiing said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such = charge, Borrower and Lender may agree in writing at the time of execuiiun of
shis Morigage that interest on the Funds shall b2 paki to Borrower, and unless such 2greement is made or applicable law requires
such interest to be paid, Lender shall not be requird +) pay Borrower any inlerest or eamings on the Funds. Lender shail give 1o
Borrowey, without charge, an annval accounting of th: Funds showing credits and debits to the Funds and the purpose for which
2ach debit 10 the Funds was made. The Funds are pledged @ s additional secusity for the sums secured by this Morngage.

If the amount of the Funds held by Lender, together with: the future monthly insialiments of Funds payable prior to the due
dates of taxes, assesyments, insurance premiums and grouad conts, shall excoed the amount soquired to pay said (axes,
assessments, insusance premiums and ground rents as they fall dic, such excess shall be, ai Bommower’s opiion, either promptly
repaid o Borrower or credited to Bomower on monthiy installments of Cinds. If the amount of the Funds held by Lender shall
not be sufficient (0 pay (axes, assessmenis, insyrance premiums and grouos venis as they fall doe, Borrower shall pay o Lender
any amount secessary 1o make up the deficiency in one or more payments as _cnder may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall fromly refund o Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwiss acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lenday, aiiv Funds held by Lender a1 the ime of
application as a credit against the sums secured by this Mortgage.

" 3.Application of Paymenis. Unless applicable law provides otherwise, all paymenls recived by Lender under the Note
and paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amounts payatle 0! ender by Borrower under
paragraph 2 hereof, then o interest payable on the Note, and then 1o the principal of the Note.

4, Prior Mgcrigages and Deeds of Trust; Charges; Liens. Borrower shail perform all of Borrowzs > ubiigations under any
mortgage, deed of trust or other security agreement with a lien which has priority -over this Mostgage, iacluding Borrowes’s 2
covenanis o make paymens when due. Bosrower shall pay or cause 1o be paid all taxcs, asscssments and ooz charges, fines and  S=
impositions atributable 1o the Property which may attain a priority over this Morigage, and jeasehold payments or ground reas, if &
any. , p

§. Hazard Insurance. Borrower shall keep the improvements now existing or hercafier erccted on the Property insured .3
against loss by fire, hazards included within the term “extended coverage”, and snch other hazards as Leader may require and in - £
such amounts and for such periods as Lender may require. ~1

The insurance carrier providing the insurance shall be chosen by Borrower subject lo approval by Lender: provitled, thatsuch &9
approval shall not be unrezsonably withheld. All insurance policics.and rencwals thereof shall be in a form accepuable to Leader
and shall include a standard mortgage ciause in favor of and in a form acceptable to Lender. Lender shall have the right o hold
the policies and renewals thereof, subject (e the ierms of any morigage, deed of trust or other security agreement with 2 lien which
has priority over this Morigage. .

q «T6{}L}) (8502} Page2ot$
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ﬂnolmadepmmpﬂybyBomwer.
5 If the Propenty is abandoned by Borrower, or if Borower fails to respond 1o Lender within 30 days from the dais notice is

»  Inthe event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of Joss if

Iymailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized o

/ collect and apply the insurance proceeds at Lender's option cither 0 restoration or repair of the Property or to the sums securced

€‘by this Morigage.

7 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Plenned Unit Developments. Borrower

i)shal! keep the Property in good repair and shall noi commit waste or permit impairment or deterioration of the Propenty and shall
comply with the provisions of any Jease if this Mortgage is n a leaschold. I this Mortgage is on a unil in a condominium or a

- planned unit development, Bomawer shall perform all of Bormower's obligations under the declaralion or covenants creating or
goveming the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, 2ad constituent documents.

7. Protection of Lender’s Security. If Borower fails to perform the covenants and agreements centained in this
Mortgage, or if any 72tion Gt proceeding is commenced which materiaily affects Lender's interest in the Property, then Lender, at
Lender's option, upox wotice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys” fees,
and take such action s jo necessary to protect Leader's interest. If Lender required morigage insurance as a condition of making
the loan secured by this Moz.zage, Borrower shail pay the premiums required {6 maintain such insurance in effect until such time
as the requirement for sich-irwmance lermirates in accordance with Borrower's and Lender's writlen agreement or applicable
law.

Any amounts disbursed by Iender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become

 additiona! indebtedness of Borrowss secured by this Morgage. Unless Borrower and Lender agree to other erms of payment,
such amounts shall be paysble upon mutre Zrom Lender 10 Bomower requesting payment thercof, Nothing contained in this
paragraph 7 shall require Lender 1o incur any exrZase or t2ke any action hercunder.

8. Inspection. Lender may make or cause o be made reasonable entries upon and inspections of the Propesty, provided that
Lerder shall give Bormower notice prior 10 ary suc.t insnection specifying reascnable cause therefor related o Lender’s interest in
the Property.

9. Conderunation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of the Property, or part ihereof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, subject (o the ierms of any mortgage, doed’ of trust or other security agreemeni with 2 licn which has
peiority over this Mosigage.

10. Borrower Not Released; Forbezrance By Lender Not a Waizer. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender w0 any successor in interest of Borrower shall not operate
to release, in any manner, the liahility of the original Bomrower and Borrows:’s sucressors in interest. Lender shall not be required

_ o commence proceedings against sich successor or refuse 1o extend time for pymdat or otherwise modify amortization of the
sums secured by this Mostgage by reason of any demand made by the original Bor.ower and Borrower’s successors in interest.
Any forhearance by Lender in exercising any right or remedy hereunder, or otherwise-affardzd oy applicable law, shall not be a
waiver of or preciude the exercisc of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The coveianis and agreemenis  hercin
contained shall bind, and the rights hereunder shali inure o, the respective successors and assipis of Lender and Borrower,
subject (o the provisions of paragraph 16 hereof. All covenaats and agrecinents of Borrower shall Le-joint and several.-Any
Bosrower who co-signs this Morigage, but does not execute the Note, (a) is co-signing this Morigage caiy v morigage, grant and
convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not prescnally liable on the
Noie or under this Morigage, and (c) agrees that Leader and any other Berrower nereunder may agree 1o extera, ‘nodify, forbear,
or rmake any other accommodations with regard 10 the terms of this Morigage or the Note without that Borrower’s consent and
without releasing that Borrower or modifying this Morigage as to that Bormower's interest in the Property.

12. Netice. Except for any notice required nnder applicable law 10 be given in ancther manner, (a) any notice to Borrower
provided for in this Mortgage shail be given by delivering it or by mailing such notice by certified mail addressed to Borrower al
the Property Address or at sich other address as Bormower may designale by notice to Lender as provided herein, ard (b) any
notice to Lender shall be given by cenified mail o Lender’s address staled heresn or 1o such other address as Lender may
designate by notice to Borower as provided herein. Any notice provided for in this Mortgage shall be deemed w have been given
w Borrower or Lender when given in the manner designated hercin. -

13. Governing Law; Severability. The staic and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limi: the applicability of Federal law o this Morigage. inthe  —
event ¢hat any provision or clause of this Morigage or the Note conflicts with applicabie law, such conflict shali not affect 7

niaty: Yy ,-é'
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Sapmmms of this Mortgage or the Note which can be given effect without the conflicting provision, and 1o this cad the provisions
f this Mortgage and the Noie are declared to be severable. As used herein, “costs”, "expenses™ and “altorneys’ fees™ include all

o the extent not prohibited by applicable law or limited herein.

5 14. Borrower's Copy. Bosrower shall be fumished a conformed copy ofu\eNou:andofthus Mortgage at the lime of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Rorrower shall fulfill all of Boower’s obligations under any home rehabilitation,
"?improvement, repair, ot other loan agreement which Botrower caters into with Lender, Lender, al Lender's option, may require
{) Borrower i execute and deliver 1o Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenases which

Borrower may have agrinst parties who supply labor, materials or servicss in coancition with improvemeats made 10 the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all o any part of the Property or any interest in it
is sold oc transferred (or if a beneficial interest in Bomower is sold o transferred and Borrower is not a natural person) widiout
Lender's prior wriiten consent, Lender may, at its option, require immediate payment in ful] of all sums secured by this Mortgage.
However, this option ~hall not be exercised by Lender if exercise is prohibited by federal law as of ke daic of this Morigage.

[f Lender exercicer this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of not
less than 30 days fron the datz the notice is delivered ot mailed within which Bormower must pay all sums secured by this
Mongage. If Bommower 1ai%, o pay these sums prior 1o the expiration of this pericd, Lender may invoke any ramdms permilted
by this Mortgage without furiker notice or demand on Borrowsr,

NON-UNIFORM COVENAIVTS, Bosrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Fxrept as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this M- tgage, including tke covenants to pay when due any sums secured by this Mortguge,
Lender prior to acceleration shal) give no.ic= (o Borrower as provided in paragrapin 12 hereol specifying: (1) the breach;
(% the action required to cure such briach: (3) a date, not less than 10 days from the date the notice is mailed to
Borvower, by which such breach must be cuied; and (4) that failure to cure such breach on or before the date specified in
the natice may result in accelerution of the sums sevured by this Mortgage, foreclesure by judicial proceeding, and sale of
the Property. The notice shall further inform Borroae of the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the nonexistence of a defava ¢r any other defense of Borrower 1o acceleration and loreclosure,
IT the breach is not cured on or before the date specified i th» notice, Lender, at Lender’s option, may declare all of the
sums secured by this Mortgage to be immediately due a4 ;ayable without further demand and may foreclose this

. Mortgage by judiciai proceeding. Lender shall be entitled ic zollect in such proceeding all expenses of foreclosore,
including, but not Limited to, reasonabie attorneys® fees and costs ¥ J cumentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's accivaution of the sums secured by this Mortgage duc o
Borrower's breach, Bormower shall have the right 0 have any proceersigs begun by Lender 10 eaforee this Morgage
discontinued at any time prior (o entry of a judgment enforcing this Morgage if: {a) Borrower pays Lendes all sums which would
be then due under this Mortgage and the Note had no acceleration occurred; (U} dorrower cures all breaches of any other
covenanis or agreements of Borrower contained in this Mongage; (¢) Borrower pays 2l iPasonable expenses incurred by Lendes
in enforcing the covenants and agreements of Borrower contained in this Morigage, aps-in enforcing Leader’s remedies as
provided in paragraph 17 hereof, including, but not limited to. reasonable atiorneys’ fees; and (o) Bomrower takes such action as
Lender may reasonably require to assure that the lien of this Mongage, Lender's inlerest in the-Property and Bomowes's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment a7.d cure by Bomower, this
Mortgage and the ohligations secured hereby shall remain in full foree and effect as if no acceleration hat o-cusred.

19. Assigument of Rents; Appointment of Receiver. As additional securily hereunder, Borrower herby assigns (o Lender
the rents of the Property, provided that Barrower shall, prior 10 acceleration under paragraph 17 hereof or ahandonment of the
Propesty, have the right to collect and reiain suck rents as they become duoe and payabie.

Upon accelesation under paragraph 17 hereof or abandomment of the Property, Lender shall be entitled to have a receiver
appoini»d by a court 1o enter upon, take possession of and manage the Property and to collect the reats of the Property including
those past due. All rents collected by the receiver shail be appiied first 1o payment of the casts of management of the Property and
collection of rents, including, but not limited 10, receiver's fees, premiums on receiver’s bonds and reasonable altomeys’ fees, and
then to the sums secured by this Mortgage. The receiver shall be liable 1o acocuni only for those rents actually received.

20. Release. Upon payment of ail sums secured by ihis Morigage, Lender shall release this Mongage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Pmpmy

q T8{IL) (9202}
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR —
MORTGAGES OR DEEDS OF TRUSY

m:x:';':.;: %

? Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance wilh a lien which has priority
{}omzhstongnge‘ogwewalxndu at Lender's address set forth on pzge one of this Morigage, of any defauli undes the

encumbrance and of any sale or other foreclosure action.
{) N WITNESS WHEREOF, Borrower has execuied this Morigage.

X ’._-"'-‘\) . Aé'? A c':-":—-...‘
- j - '.\L,-L.’—}_, {‘/-/.3 (S@])

bl I 1
™ L

PAUL £ SMITH - Bosrowee

_szzvrb'-‘ -/gxgﬂ’“*—:zf et (Seal)

FANR!E E SMITH - Bocrower

(Seal)
- Bomower

(Scal)
- Bormower
(Sign Original Only)

STATE OF ILLINOIS, {(oCk - County ss:

[ (A0 b DALOSTING
a Notary Public in and for said county ard state do hereby certity tba

Pavl £ Swith and Famare E. smith
, personally kno»-.'n!onv:tobethcsamcpcrsor’-(s) whose name(s)

subseribed to the foregoing instrument, appeared before me this day in person, and ackiowledged that Jitry
signed and delivered the said instrument as tinet ' frec and veluziary act, for the uses and purposes therein set

forth.
* Given under my hand and official seal, this day of “ L1955 .
L)
My Cormission Expires: ( Lo U & /\( acwt\
ty Public
"OFFICIALSEAL"  §
CARLO G. DAGOSTINO  §
4

Public, State of ilincis

Notary
uvcammapummri

wa

Farm 3814
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/0 CHEMICAL FINANCIAL
ERVICES CORPORATION

72970 WILDERNESS PLACE, #120
OULDER CO 80301

5
;?ppltaan # 3200085895

7
{3

ILLINOIS - SECOND MORTGAGE

RIDER TO MORTGAGE

'This is a Rider to the Mortgage dated DEC:MUER 6 .19 35 between
PAUL E. SMITH AND FANNIE E. SMITH, XIS WIFE, IN JOINT TENANCY

and CHEMICAL BANK N, A.
Borrower and Lender further covenant and agree as follows:

2. EFFECT OF THIS RIDER
Borrower understands that this Rider is 2 part of this Mortgag.. and thal it may change or add 10 any promises or agreements
cossained in this Mortgage or any other Rider (o this Moriga e ‘Whenever the terms, conditions and promises contained in
gmﬂgmwg pomon'L of, or any cther Rider to, this Morigage differ s are in conflict with this Rider, the provisions of this
i i contro

23, SUMS SECURED :
The “indebledness” and "sums” referred to in the third unnumbered paragraph 44 this Morigage and referred to clsewhere in
&1.; ’hflmgage shall be defined as "Sums Sccured” and shall further include aid seris payable under any of the provisions of
is Mortgage.

. BORROWER’S RIGHT TO MORTGAGE PROPERTY AND BORROWER!S OBLIGATION TO DEFEND
OWNERSHIP OF THE PROPERTY _
The fifth annumbered paragraph of this Mortgage is deleted and replaced with the following:

Bosrower covenants that Borrower is the lawful owner of the Property and has the right to mortgag<. grant and convey the
Property and that the Property is unencumbered, except for encumbrances of record and that the Mor gage constitules a valid -
lien on the Property, subject only to the prior mortgage identified in Covenant 42 hereof. Borrower war an's and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

25. FUNDS FOR TAXES AND INSURANCE
The [ollowing subparagraph is added 1o Covenant 2 of this Mortgage:

Lender heseby waives the requirements of Covenant 2 of this Mortgage. Leader, however, specifically reserves (o itsell and
10 its successors and assigns the right © unifaterally cancel this waiver at any time and thereupon reinstate 2nd enforce the
said requirements of Covenant 2 of this Mortgage.

Page ol s
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APPLICATION OF PAYMENTS
The text of Covenant 3 of this Mortgage is deleted and replaced with the following:

Unless the law requires otherwise, Lender will apply each nf Borrower’s payments under the Note and under this Mortgage
in the foliowing order and {or the foliowing purposes:

First, (o amounts payable under Covenant 2

Next, to payments made by Lender to protect its fien under this Mortgage;
Next, to pay interest due;

Next, tu pay principal duc;

Nezt, to pay late charge due under the Note; and

Last, to pay any other amount due under the Note and this Motigage.

However, Lender has the right to change the order in which Borrower’s payments are applicd, if it 50 elects.

BORROCWER'S OBLIGATIONS TO DELIVER RECEIPTS TO LENDER; LENDER'S RIGHT TO MAKE
PAYMENTS
The foliowng sobparagraph is added to Covenant 4 of this Mongage:

Borrower will dulive- to Lender any receipts Borrower receives for the payment of all taxes, 2ssessments, waler rale and
sewer remis within ter. /10) days after Lender requests these receipts. I Berrower does not deliver these receipts afier
Lender’s request, Lend % winy make these necessary payments as provided in Covenant 7 of this Morigage.

HAZARD OR PROPERT ¢ \NSURANCE
}Tﬁothn'd and fourth unnumbere?. subparagraphs of Covenant 5 of this Mortgage are deleied and replaced with the
ollowing:

- 1f Lender requires, Borrower shail pron pily give to Lender all receipts of paid premiuras and renewal notices. I Borrower

fails 10 maintain coverage described above, Lender may, at Lender’s optior, ablain coverage 1o protect Lender's rights in the
Property in accordance with Covenant 7. In 22 <vent of Joss, Borrower shall give promr notice (o the insurance carrier and
Lender. Lender may make proof of loss if not nix2Ze oromptly by Bormower.

The amount paid by the insurancc company is cailid ")mceeds.” Lmdcrmay.alusoptmnmdonBomwsbchalf
(i) make proof of loss to the insurance company, (it; o0t and compromise any claims under the insurance, (iif) give
releases or acquittances o the insurance company in connera with a seitlement of any claim for insurance prooeeds, and
(iv) collect and receive the insurance proceeds. Borrower appoirs Lemder as its attormey-in-fact to do the things described in
the last sentence, which appointment Borvowes understands canao? £ revoked by Bormower untif the Sums Secured by this
Mortgage have been fully paid. Borrower further understands that Linder's appoiniment as Borrower’s atiomey-in-fact is
irrevocable and coupled with an interest, with full power of substitution, anr shall not be affecied by Borrower's subsequent
disability or incompetence, Lender, at its option may use the proceed:, to reduce the Sums Secured by this Mortgage
(whelhe:ornmrepai:shavebmmadebyBomwa).mlmdamymwmepmowds(oranypanofmcpmowds)m
Bormrower W pay for the repair or restoration of the damaged property. Bich insurance company concerned is hereby
authorized and directed to pay such proceeds directly to Lender insicad of jointly 1 Burower and Lender.

Unless Lender and Borrower otherwise agree in writing, any application of procesus'to principal shall not exiend or

the due date of the monthly payments referred to in Covenant |1 or change the amount of the payments. If ender
Covenant 17 the Property is acquired by Lender, Borrower’s right 1o any insurance pelicies 7 procecds resulting from
damage (o the Property prior 1o the acquisition shail pass to Leader to the extenl of the Sume Stunred by this Mortgage
immediately prior to the acquisitior.

Borrawer will not allow any condition 1o exist on the Property which would, in any way, invalidale i insurance on the

PROTECTION OF LENDER’S RIGHTS IN THE PROPERTY (:
The text of Covenant 7 of this Mortgage is delsted and replaced with the following: Uv

if Borrower fails to perform u\cmvummsandagreunentseonmredmmzsMongngc.ormcrclsalcgalpmmdmgﬂmﬁ
may significantly affect Lender's rights in the property (such as a proceeding in bankrupicy, probate, for condemnation or ~}
fm’exmarwenfomelawsorregnhums).ﬂmlmdumydoandpayforwbalcmLsncoemywpmleclmcvaiueof -
the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums sccured by a tien which has
priosity over this Mongage, appearing in court, paying reasonable alomeys’ fees and entering on the Property to make
repairs. Although Lender may take sction under this Cavenant 7, Lender does ot have 1o do so.

ﬁgmm {9407} Pagezols SME 1, [794)
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An¥ amounts disbursed by Lender under this Covenant 7 shall become additional debt of Borrower secured by this
Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Noie rate and shall be payable, with intezest, upon notice from Lender to Barrower requesting payment.

CONDEMNATION
The following subparagraph is added 1o Covenant 9 of this Mortgage:

The right to such procseds and the use of such proceeds shall be govemed by, and applied in accordance with, the
provisions of Covenant 28 of this Rider as if such proceeds were hzzard or property insurance proceeds.

NO CONFORMED COPY
Covenant 14 of this Mortgage is deleted.

DUE ON FURTHER ENCUMBRANCE
The iext of Covenant 16 of this Mortgage is deleted and replaced with the {ollowing:

If Bormower «!ls, ransfers or further encumbers all or any part of the Propenty o an interest therein, or allows an interest
therein ¢ be c'4ained by a third party, without Lender's prior wrilten consent, Lender may declare all of the sums secured
by this Mortgae '~ be immediaiely due and payable. ,

- LENDER’S RIGY/{§ [F BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

The text of Covenant 17 o this Morigage is deleted and replaced with the following:

Upon Borrower’s breach of ary covenant or agreement of Bormower in this Morigage, including the covenants to pay when
due any Sums Secured by wus Mongage, or any simultancous or subsequent agreement between Borrower and Lender
relating to this transaction, Lencer. % Lender’s option, may declare ail of the Sums Secured by this Mongage to be
immediaiely due and payable withow’ notice or demand {“Immediate Payment In Full”).

If Lender requires Immediale Payment In Full, Lender may invoke the remedies permitied by applicable law, such as
bringing a tawsuit o take away all f Bomgwe. < yemaining righis in the Property and © have the Property soki. At the sale;
Leader oc another. person may acquire the Proresty. This is known as “foreclosure and sale.” In pursuing the semedics
providea in this Covenant 17, including a lawsti vor foreciosure and sale, Lender will have the right 10 cotlect ali costs
allowed by law, including, but not limited to, reasonzlic. attomneys' fees, count costs, and cost of documentary evidence,
abstracts and title reports.

If there is a fureclosure and sale, Borrower agrees that the proverty may be sold in one or more parcels.

DISCONTINUANCE OF ENFORCEMENT
The opening phrase of the text of Covenant 18 of this Morgage ({rsm "Notwithstanding™ to “if:") is deleted and replaced
wilh the following: -

Notwithstanding Lender's acceleration of the Sums Secured by this Mortgag: s (o Borrower's breach, Lender, a1 iis sole
option, may discontinue any proceedings begun by Lender io enforce this Mongagz, a* any time prior (G entry of a judgment
enforcmg this Morigage if:

ASSIGNMENT OF RENTS )
The text of Covenant 19 of this Mortgage is deleted and replaced with the following:

As additional security hereunder, Bosrower herehy assigns to Leader the rents of the Property, pvided that Borrower shall,
prios to default hereunder have the right to collect and retain such rents as they become due and payakic,

Upon default hereunder, Lender, in person, by agent or by judicially appointed recciver shall be entithd 10 eater upon, take
possession of and manage the Property and/or to coliect the rents of the Property including those past duc. Al rents collecied
by Lender or the receiver shall be applied first 10 payment of the costs of managemem of the Property and collection of
rents, including, but not limited 10, receiver's fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then o
the Swns Secured by this Morigage. Lender and ihe receiver shall be tiable to account anly for those rents aciually received.
Bomrower gives Lender the right to have a receiver appointed, whether or not the value of the Property is worth more than
the cmount Borrower owes on this Merigage.

RELEASE .
The text of Covenant 20 of this Mor'gage is deletzd and replaced with the following:

Upen payment of all sums secured by this Martgage, Lender shall selease this Morigage. Botrower shali pay all costs of
recordation, if any. ‘
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LEGISLATION AFFECTING LENDER’S RIGHTS

il enactment or cxpiration of applicable laws has the effect of rendering any provision of the Note or this Morntgage
uncnforceable according o its terms. Lender, al its option, may require Immediate Payment In Full of all Sums Secured by
this Morgag 2 and may inveke any remedies permitted by Covenant 17.

DEFENSE OF LENDER’S RIGHTS

If Lender has to defend its rights under the Note and this Morigage (including fomclommand sale), then any money Lender
has to pay 1o defend its ights shall be added 10 the amount Borrower owes Lender. Borrower understands that Lender may
ask an attamey (o foreclose this Mortgage, to cotlect meney Bosrower owes under the Note and this Mortgage, or 1o enforce
any of the promises Borrower has made, and that his fees and costs arc included in the money plus interest Borrower will
have to pay under the terms of this Coveaant. Borrower shali pay this money promptly, at Lender's request.

ADDITIONAL CHARGES

Borrower agres (o pay all reasonable charges in connection with the servicing of this loan including, bui not !umwd o,
obtaining tux <zarches and bills in processing insurancs loss payments, ownership transfers, releases, casements, consents, |
exteasions, meaprations, special agresments, assignments, reduction certificates 2nd satisfaction of morigage.

SALE OF NOTE; Ct.ANGE OF LOAN SERVICER

The Note or a partial 1xers) in the Noie (together with this Morigage) may be sold one or more times witheut notice 1o
Bosrower. If there is a change of the Loan Servicer, Borrower will be given writtea notice of the change. If this Mongage is
assigned by the Lender, all ci any postion of this Rider may, at the option of the Lender or the assignee, be deemed null and
vo‘ﬂ. .

HAZARDOUS SUBSTANCES

Borower shall not cause or permit the prescacs, use, disposal, storags, of release of any Hazardous Substances on or in the
Property. Borrower shall not do, nor allow anyore cise to do. anything affecting the Propesty that is in violation of any
Environmental Law. The preceding two sentences £hail not apply 1o the presence, use. of storage on the Property of small
quantities of Hazardous Substances that are generally revognized (0 be appropriate 10 nommal residential uses and to
mainienance of the Property. As used in this Covenaii 41, "Environmental Law"™ means federal laws and laws of the
jurisdiction where the Propenty is located that related 1o healis, “efety or eavironmental protoction.

DESCRIPTION OF PRIOR MORTGAGE; NO FUTURE ADYANCES :

The morigaged property is subject to an existing Morgage, dated , from the
Bocrower as morigagor, 10 NONE .
as morigagee (the "Existing Monigagee™), recorded in Piat Book , at Page of the Public
Records of - County, Hlinois {the "First
Mortgage™), which First Morgage secures a promissory note i Vw— original principal amount  of
S . This morigage is subject to the First Mortgage (o [ extent that the First Mongage
constitotes a valid and prior licn on the morigaged property as of the date hercof. The Boniower agrees thas it wiil not
request or accept any future advances or loans from the Existing Morigagee, ils successo's o assigns which would be
secured by the lien of the First Morsigage and the request for or acceptance of any such futvie wdvances o Icans shall
constituic an evest of defanit under this mortgage.

NO WAIVER; CONFORMITY TO LAW ' oy
No waiver by Lander of any covenant in this Mortgage or in the Nole secured hereby shall at any time hereafier be held 10 (3
be a waiver of any of the other terms hereof or of the Note secured hereby, or future waiver of the same covenant. G"

It:sagmedthalnom;nghemmcontamdnoranyua:monmlawdlrm,haﬂbemm:edmmopumeasmnqum:me\
Mortgagor to pay interest al a rate greater than it is now lawful in such case to contraci for, of 10 make any payment of 1 do _ 5
any act contrary (o law; thals!wdanypronsmofihsdeedbefoundmvmlawﬂwlawsmooundccmonsofmcSta.rof(:

Winois or the United States, such provision shall be deemed to be amended to comply with and conform to such laws and

& 1292043 (407} Pagedofs SU-GIL {794}
™~ .




UNOFFICIAL COPY




. UNOFFICIAL COPY

g. " CHANGING THIS MORTGAGE
by Except as provided in Covenant 40 above, this Morigage may be changed only if Lender and Borrower both give their
g writien consent.
iy
7 This Rider is a part of the attached Mortgage and, by signing below, Borrower agrees 10 ali of the above,
%‘Essss |
0 Ly, /
S ’ o
/‘ ! /z/(/f ,f -/“,:"“ s ,"_’l_/_ (Scal)
}’AUL E SMITH -Borrower
A /‘;W-ﬁfé M (Seal)
ZFANNIE E SMITH ~ Borrower
(Seal)
-Borrower
{Scal)
-Borrowe:
{Sign Original Only}
STATE OF ILLINOIS, Co0 ke County ss:
' e
I ¢Reto G- O AL (...l\fO » 3 Notary Public in and for said county and staic,
do hereby certify that .
personally known to me to be the same person(s) whose nam-(7) A
subscribed tc the foregeing instrument, appeared before me ta s day in person, and acknowledged that Thty
signed and delivered the said instrusient as ]’2},{'/“ free and
voluntary act, for the uses and purposes therein set forth,
Given under my kand and official seal, this o awot PEC /595
\ ([l DYt
[AS Notary Poblic
CHEMICAL BANK N, A.
{Name)
2970 WILDERNESS PLACE, #120 a
BOULDER CO _803c1 o
(Addrest) . CCS
(Space Below This Line Reserved For Leader and Recorder) {,-'}
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