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THIS INDENTURE, made _September 29, 1995, hetween 95858581

CRAIG WILLIAMS and NANCY WILLIAMS, his wife, of 6601 N.
Legett, cChicago, JIllinois 60646, herein referred to as
"Mortgagors, " and

ERNEST WILLIAMS and PATRICIA WILLIAMS, of 57298
Beaurivage, Sarasota, fFla. 34243, herein refecred to as
*Mortgagees, " witnesseth:

THAT WHEREAS the Mortgagors are justly indebted to
the Mortgagees upen the installment note hearing the same
date as this Mortgage, in the principal sum of:

One Hundred Ninetw-Four Thousand Three and 6€2/100
Dollars (S194.0083.62), payahle to the order of and

{ DEPT-0I RECORDING
delivered to. the Mortgagees, in and by which the {
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Mortgagors rienise to pay ifhe saild principal sum and
CO0K COUNTY RECORDER

interest at the‘tate and in installments as provided in
said note, with 4 Sinal payment of the balance due on the

15th  day of __ /soptember . 2015, and all of said
principal and incerest are made payable at such place as
the holders of the-nzte may, from Lime to time, in
writing appoint, and in absence of such appointment. then
at the office of the Mor:gagees at 5198 Beaurivage,

Sarasota, Fla. 24242 . Zﬂtﬁ?
NOW, THEREFORE, the #dorzgagors o secure the ;Z { Y,

payment of the said principall sum of money and said
incerest in accordance with tie Lerms, provisiens and
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covenants and agreements herein conlained, by the
Mortgagors Lo be performed, and alse in consideration of
the sum of one Dollar irr hand paid, cthe (eceipt of whicn is hereby acknowiedged, do by
thege presenis CONVEY AuWD WARRANT unto the origagees, and the Mortgagees's successors and
assigns, the following described Real Estate nid of all of their estarte, right, titie and

interest therein, sald Real Estate being in the  _ City of Chicago , COUNTY GF
COOK __, and STATE OF ILLINDIS, legally describsd.as follows:

LOT 4 IN BLOCK 1 IN DYMOND HOMESTEAD SUBDIVISYON, A SUBDIVISION OF THE EAST 2/3 OF
THE SOUTH 1/2 OF LOT 6 Il SCHCOL TRUSTEES' SusDIVISION OF SECTION 16, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE TRIRG PRINCIPAL MERTOIAH, (EXCEPT RIGHT OF WAY OF THE
CHICAGO TERMINAL TRANSFER RAILROAD]), IN COOK COUNTY, ILLINOIS.

which, with the property hereinafter described, is reterrec /co’herein as the "premises,*

Permanent Real Estate Index Mumber (2): 13-16-226-025-0004G
Address of Real Estace: 5000 ¥, Montrose, Chicagn, Tllinois -

TOGETHER with 2ll improvements, tenements, easements, [ixtures, and appurtenances
thereta belonging, snd all rents, issues and profits-thereef for so lupg and during all
such cimes as Mortgagors may be entitled thereto [which are pledged primarily and on a
parity with said real estate and not secondariily) and all apparatus, equirmeat or articles
now or hercafter therein eor thereon used to supply heat, gas, air conditivning, water,
Light, power, refrigerarion (whether single units o1 centrally controlled), and
ventilation, lncluding (without restricting the foregoing), screens, window shades, storm
doors and windows, floor coverings, awnings. stoves and water heaters. All of the
foregoing are declated to be a part of said real) estate whether physically attached thereto
or not, and it is agreed that all similar apparatus, equipment ot articles hereafter placed
in the premises by Mortgagors or their successors or assigns shall be consiaered as

constituting part of the real esrate. )

TO HAVE AND TC HOLD the premises unto the Morrgagees, and the Mortgagees's SUCCeSsQrs
and assigns, forever, for the purposes, and upon the uses herein set forth, free from all
rights and benefits under and by virtue of the Homestead Exemption Laws of the State of
Illinois, which said rights and benefits the Mortgagurs do hereby expressly release and

waiva.
The names of the record owners are: Craia and Nancy ¥illiams, his wife
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- 1. Mortgagors shall (1) prompily répair, zrestore or rebuild any buildings or
improvenients now or hereafierxr on the premises which may become damaged ©r be destroyed:
(2} keep said premises in good c¢ondition angd repair, withoucr waste, and Efree from
‘mechanic's ¢r orther liens or claims foir lien not expressly subordinated te the lien
thereof; (3} pay when due any indebtedness which may be secured by a lien or charge on the
premises superior to the lien hereof, and upon regquest exhibit satisfactory evidence of
the discharge of such prior lien ko Mortgagees; {(4) complete within a reasonable time any
building or puildings now or at any time in ptocess ©of erection upon said piremises; (5}
comply with all requirements vf law o©r municipal ordinances with respect Lo the premises
and the use thereocf; (6} make no material alterations in salid premises except as reqguaired
by law or municipal ordinance.

2. Mortgagcers shall pay beifore any penalty attaches all general taxes, special
assessmencts, water charges, sewerl seIvice charges, and other charges against the premises
when due, and shall, upon written request, furnish to the Mortgagees duplicate receipts
ctherefore. To prevent defaulrt hereunder, Mortgagors shall pay in fuill under protest, in
che manner provided by statute, any tax or assessment which Mortgaygors may desire rto
contest.

3. In rthe event of the enactment afrer this date of any law of 111inois deducting
trom the value of land for the purpose cf taxation any lien thereon, or imposing upcn the
Mortgagees the payment of the whole or any part of the taxes or assessments or charges oz
liens herein required to be paid by Mortgagors, or chahging in any way the iaws relating
o the taxation of Mmorcgages or debts secured by mortgages or the Mortgagees's interest
in the properry., or the manner of rollection of rzaxes, so as to affect this mcrtgage oI
the debt secuviod hereby or the holder thereof, then and in any such event, the Mortgagors,
upon demand by ‘‘he Mortgagees, shall pay such taxes or assessments, o©or reimburse the
Mortgagees thelefor; provided, however, that if in cthe opinion of counsel fcr the
Mortgagees {a) il. pight be unlawful to reguire Mortgagors nn make such payment or (b) the
making of such paviw o: might tesult 1n the imposition ¢f interest beyond the maximum amount
permitted by law, /chir.and in such event, the Mortgagees may elect, by notice in writing
given Lo Mortgagers, (ue declare all of the indebtedness secured hereby to be and become
due and payable sixty {Lu) days from the giving of said notice.

4. If, by the 1luows of the United States of America or of any state having
jurisdiccion in the premiles, any cax Is due of becomes due in respect of the issuance of
the note hereby secured, the mMprLsagors covenant and agree to pay such tax in the manner
reqguired by any such law. The vortgagors further covenant to hold harmless and agree to
indemnify the MHortgagees, and t'ie Mortgagees's SUCCesSSOIS oI assigns, against any liabilicy
incurred by reason of the imposition of any tax on the issuance of the ncte secured hereby.

. AL such time as the Mortgyagols are not in default either urnder the terms of the
note secured hereny or under the torrns of this mortgage, the Mortgagors shall bave such
privilege of making prepayments on the principal of said note (in addition to the reguired
pavyments) as may be provided in said nore. .

6. Mortgagors shall keep all buildings.and improvements now or héreafter situated
on said premise insured against loss or camage by fire, lightning anrd windsterm under
policies providing for payment by the insuiranrs companies of moneys sufficient either to
pay the cost of replacing or repairing the sarne >5r to pavy in full the indebtedness secured
hereby. all in companies satisfactory Lo the Mu:rgagees. under insurance policles payable,
in case of loss or damage, to Mortgagees, such rights to be evidenced by the standard
mortgage clause to be attached tuw each policy. asd sball deliver all policies, including
additional and renewal policies, to Mo:tgagees., ana 4« case of insurance about to explre,:‘b
shall deliver renewal policies not less than ten <a'ys. prior to the respective dates of(J1
expiratcion.

7. In case of default therein, Morigagees may, tut nzed not, make any payment or =53
perform any act hereinpbefore renuired of Mortgagors Inp/ any form and manner deemed
expedient, and may, but need not, makea full or partial payr<rts ot principal or interest
on prior encumbrances, if any. and pulchase, discharge, compreizise or settle any tax lien QD
or other prior iien or titie or claim thereof, or redeem froui <y tax sale o [OIFeitul2 pe
affecting said premises or contest any tax or assessment. All‘inwries paid for any of ths
purposes herein autherized and all expenses paid or incurred ir connection therewith,
including reasonable acttorney's fees. and any other monies adrenced by Mortgagees to
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pror.e'ét the mor r.gagLJ Nm.QsFald: LCIAIMIeQ QaP¥ so much additional

{ndebredness secured heroby and shall begome immediately due and payable without notice
and with interest thereon at the highest rate now permitted by Illinois law. Inaction of
Mortgagees shail never be considered as a walver of any right accruing to the Mortgagees
on account of any dafault hereunder on, the part of the Mortgagars.

. 8. The Mortgagees making payment hereby authorized relating to taxes oI assessments,
may do 50 accerding ta any bill, statement ot estimate procured from the appropriate pubiic
office without inquity into the accuracy of such bill, statement or estimate or into the
validity of any tax, assessment, tale, forfejture, tax lien or title or claim thereof.

9. Mortgagers shall pay each item of indebtedness hereip mentioned, both principal
and interest, when due according te the teims hereof. At the option of the Mertgagees and
without notice to Mortgagors, all unpaid. indebtedness secured by this morigage shall,
notwithstanding anything in the note or in this mortgage to the contrazy, become due and
payable (a) immediately in the case of default in making payment of any installment of
principal or interest on the note, or (t} when default shall occur and continue for three
days in the performance of any other agreement of the Mortgagors herein contained.

10. Whén-ihe indebtedness hereby secured shall become due whether by acceleration
or otherwise, Murtaagees shall have the right to foreclose the lien hereof. In any suit
to foreclose the. )ien hereof, there shail be allowed and included as additional
indebtedness in thke Jecree for sale all expenditures and expenses which may be paid or
incurred by or on belalf of Mortgagees for reasonable attorneys' fees, appraiser's fees,
outlays for documentary ard expert evidence, stenographets' charges, publication costs and
costs (which may be estimited as .o items to be expended after the entry cf the decree)
of procuring ail such abstracts of title, title searches and examinations, title insurance
policies, Torrens certificateg, and similar data and assurances #ith respect to title as
Mortgagees may rdegn Lo be reasonably necessary either t¢ prosecute such suit or to evidence
to bidders at any sale which may e had pursuant to such decree the true condition of the
tirle to or the value of the premises. All expenditures and expensas of Lhe nature in this
paragraph mentioned shall become ‘s¢_much additional indebtedness secured hereby and
imnediately due and payable, with interest thereon 3t the highest rate now permitted by
Illinois law, when paid or incurred by «uitgagees in connection with (a) any proceeding,
including probate and bankruptey proceedings, to which Mortgagees shall be a party, either
as plaintiff, claimant or defendant, by reason of this mortgage or any indebtedness hereby
secured; or (b} preparations for the commencement of any suit for the foreciosure hereof
after accrual of such right to foreclose wnzther or not actually commenced; or !{c)
preparations for che defense of any actual ot rnreatened suit or proceeding which might
affect the premises or the security hereof.

11. The proteeds of any foreclosure sale af the piremises shall be distributed and
applied in the following order of priotity: First, on account of all costs and expenses
incident to the foreclosure proc2edings, including all suencitems as are mentioned in tie
preceding paragraph hereof: second, ali other items whick. under the terms hereof,
constitute secured indebtedness additional to that evidenced Yy rhe note, with interest
thereon an herein provided; third, all principal and interest remaining unpaid on the note;
fourth, any overpluc to Mortgagors, their heirs, legal representatives or assigns, as their
rights may appear.

12. Upon or at any time after the filing of a complaint to forecinse this mortgage
the court in which such complaint is filed may appoint a receiver of sald piemises. Such
appointment may be made either before or after sale, without notice, withouz «egard to the
solvency or insolvency of Mortgagors at the time of application for such teceiver and
wirhout regard to the then vatue of the premises or whethet the same shall ce then occupied
as a homestead or not, and the Mortgagees may be appointed as such receiver. Such receiver
shall have power to collect the rents, issuves and profits of said premises during the
pendency of such foreclosure sult and, in case of a sale and a deficiency, during the full
statutory period of redemption, whether there be redemption or not, as well as during any
further times when Morrgagors. except for the intervention of such recelver, would be
entitled to collect such rents, issues and profits, and all other powers which may be
necessary or are usual in such cases for the protection, possession, contiol, management
and operaticn of the premises during the whole of said peried. The Court, from time €0
time may authorize the receiver to apply the net income in his hands in payment in whole
or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing this
mortgage, or anv tax, special assessment or other lien which may become superior tg the
lien hereof or of such decree, provided such application is made prior to fcreclosure sale;
{2) the deficiency in case of a sale and deficiency. '
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éuﬁaect to any dafense which would not be good and available to the party interposing same
in an accion at law upon the note hereby secured.

“14. The Mortgagees shall have the right to inspect the premises at all reasonable
times-and access thereto shall be permitted for that purpose.

15. The Mortgagors shall periodically deposit with the Mortgagees such sums as the
Mortgagees may reascnably reqguire for payment of taxes and assessments on the premises.

No such deposit shall bear any interest.

16. If the payment of said indebtedness or any part theieof be extended or varied
of if any part of the security be released, all persons now or at any time herealtes liable
therefor, or inrerested in said premises, shall be held to assent to such extension,
variation or reltease, and their liabi!ity and the lien and all provisions hereof shall
continue in full force, rthe right of recourse against all such persons being exprescly
reserved by the Mortgagees, notwithstanding such extension, variation or ielease.

17. Morrgagees shall release this mortgage and !ien thereof by proper instrument upon
payment and discharge of all indebtedness secured hereby and payment of a reasonable tee
te Mortgagees for-the execution of such release.

18. This morrcuqe and all provisions hereof, shall extend to and be binding upon
Mortyagers and al) persons claiming under or through Mortgagers, and the word “Mortgagors®
when used herein shall ‘ipZlude all such persons and all persons liable for the payment of
the indebtedness or any psrh thereof, whether or not such persons shall have executed the
note or this mortgage. Tine word "Mortgagees“ when used herein shall include the successors

and assigns of the Mortgagees nsed herein and the holder or holders, from time to time,

of the nate secured hereby.

19. HNatwithstanding any previcion contained herein, this mortgage and the noie
secured by iz, may not be assigned by zither Mortgagers or Mottgagees, without the express
written censent of the other pacty.

20. If any term, condition or provision)of this mortgage is found to be unlawful or
unenforceable by a court of competent jurisdistion, the remaining terms, conditions and
provisions snall remain in full force and effelr.

WITNESS the hand_s_ and seal_s of Mortgageis 'the day and year first above written.
seal)  Tlemzy Clatdoan, (seal)

State of Illinnis, County of Lake Ss, I the underuigned, a Notary Public in
and for said County in the State aforeszid, DO HEREBBY CERTIFY that
Craig ¥iiliams & Nancy Williamg, petsonally known to me Lo be Che
saAmMEG DELson_S_ whose name_5 _ are subscriked to the foregoing
instrument, appeared before me this cay in person, and
acknowxledged that _they signed, sealed and delivered the said
instrument as their free and voluntary act,” for the uses and
purposas therein set forth, including the release and waiver of
the right of homestead, Given undet my hand and ¢iticial seal,
this 29th day of__September ', 19_95 .

P - 7
Commission expires ’ ‘9 .19? .

“OFRCIAL BEAL"
SN Ko |
homaqt:m K o~ otary Public

Mail this instrument te: Ernest wWilliams, S798 #Heaurivage, Sarasota, Fla., 34243 .
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