- UNOFFICIAL COPY
@: 95656647

B Ycoro aw reums To:
5 centurzon FInanciaL
B rous, 1.
\\{) 102 NILMOY ROAD-SUITE 380

~
g DEERFIELD, ILLINQIS 8600315-5113 . DEPT~01 RECORDING . $35.00

. T20012 TRAX 3073 12/11/95 1G:49:00
. WP I CGE *-95-8B53647

. Prepared by:
CENTURION FINANCIAL GROUP, INC. - COoK ?OUNTY RECORDER

DEERFIELD, IL B0015-5113

- {Space Above This Line For Recording Data) +
HoTee MORTGAGE =~ 7
\ &

THIS MORTGAGE ("Security Instruriert"} is givenon DECEMBER 1, 1995 . The mong;gb;-‘is
MICHAEL J. KRALOVEC .
AND BEVERLY B. KRALOVEC, HUSBAND AND WIFE

£ 'Borroufcr'). This Security [ustrument is given to
CENTURION FINANCIAL GRQUP, INC.

which ix orgamzul and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 102 WILMOT ROAD-~SUITE 390
DEERFIELD, ILLINOIS 60015-5113 - " 71inder®). Borrower awes Lender the principal suie of -
THREE HUNDRED NINBTY THOUSAND AND 00/100 '

tsollars (U.S. § 390,000.00 .
This dent is evidenced by Borrower's note dated the same date 2s this Suenrity Insirument ("Note"), which provides for
monthly payrwents, with the full debt, if not paid earlier, due and payable on  JANIARY 1, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Ivote, with interest, and all rcnewals
extensions and modifications of the Note; (b) the payment of all other sums. with interest, advanced under paragreph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower’s covsiants and agreements under Lhis
Security fnstrument and the Note. For this purpos2, Borrower does hereby mortgage, grant and ccnvey to Lender the following
described propesty located in - CODK *. County, [lfinois:
LOT 23 AND THE SOUTH 35 PBET OF LOT 22 IN THE SUBDIVISION O¢ RLOCK ‘,b
20 IN JAMBS W. SCOVILLE’S SUEDIVISION OF THE WEST 1/2 OF THE '
NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 13, EAST O¥
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

16-07-207-013-0000
16-07-207-014-0000 33 CT,

which bas the address of 309 NORTH LINDEN , OAK PARK Slstﬂ Chy .
linois 60302 Zp Cods ("Property Address™);
ILLIHOIS-Single Family-FNMA/FHEMC UNIFORM
NSTRUMENT Form 3014 9790
@D, eRIL) nacw Amandad 5/91
VMP MORTSASE FORMS - BO0)621-7231
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¢a this Security Instrumezt, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

mere cf the actions set forth above within 10 days of the giving of notice.

b 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the

E. Property insured against loss by fire, hazards included within the term “extended coverage” and any other bazards, including .
floods or flooding, for which Lender requirss insurance. This insurance shall be maintained in the amounts and for the periods

8 that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

;"f} which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, st Lender's

L} option, obtain coverage to protect Lender’s rights in the Property in sccordancs with paragraph 7.

] All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage <lause. Lender
shal} have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to rastoration or repair of the
Property damaged, if ths restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econcanie lly feasible or Lender’s security wouid be lessened, the insurance proceeds shall be applied to the sums
secured by this Securicy lnstrument, whether or not then due, with any excess paid lo Borrower. If Barrower abandons the
Property. or does not ansv.er within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the iisurance proceeds. Lender may use the proceeds to repair or restore the Property or to p2y sums
secured by this Security Instrumco’, whether or not then due. The 30-day period wili begin when the notice is given.

Unkess Lender and Borrower ciherwise agree in writing, any application of proceeds to principal shall no extend or
postpone the due date of the month.y payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiresi by Lender, Borrower's right to any insurance policies and proceeds resulting from

* slamage o the Properiy prior to the acquisition shall pass to Leader to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aid Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall accupy, establish, and use the Properts a' Rorrower’s principal residence within sixty days after the execution of
this Security Instrument snd shail continue to occupy (ke Froperty as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in wriany, which consent shall not be unreasonably withheld, or unless
eXtenualing circumstances cxist which are beyond Borrower's canirol. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or commit waste on-«he Property. Berrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun that in Leadei’s good faith judgment could result in forfeiture of the
Propesiy or otherwise materially impair the lien created by this Security irsirument or Lender’s security interest. Borrower may

. cure such a Jefault and reinstate, as provided in paragraph 18, by causing tV action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borroveer's interest in the Property or other material
impaimment of the lien created by this Security Instrument or Lender's security-ipierest. Borrower shall also he in default if
Borrowzr. during the loan application provess, gave materially false or inaccurate inloiprtion or stalements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced b2 the: Note, including, but not limited
to. representations concerning Borrower's occupancy of the Property as a principsl residerice. i€ this Security Instrument is on a
feasehold, Borrower shall comply with all the provistons of the fease. If Borrower acquizes fe title to the Propesty, the
keasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Kights in the Property. If Borrower fails to perform the covenants ars »gesements contained in
this Secunty Instrument, or there is 2 legal proceeding that may significantly affect Lender’s rights in tb2 Property (such as a
proceeding ip bankrupicy. probate, for condemnnation or forfeiture or to enforce laws or regulatioas), thes f<oder may do and
pay for whatever is necessary to protect the value of the Property and Lender's righ!s in the Property. Leater's actions may
include paying any sums secured by a lien which has priority cver this Security Instrument, appearing in court, paying
reasonakle attorneys” fees and entering on the Property to maks repairs. Although Lender may take action under this paragraph
7, Lender does not have o do so.

. Any amounis disbursel by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this
Security Instrunwent. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from the

_ date of disbursement at the Notz rate and shall be payable. with interest, upon notice from Lender fo Borrower mquestmg T
payment. L

8. Mortgage Insurance. If Lender required mortgage insurance 8s a condition of making the foan secured by this Secority >

Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reasonm, the

mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to i
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Lender’s addrees stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

SSecum} Instrument shall be deemed to have been given to Barrower or Lender when given as provided in this psrugraph.

8 15. Governing Law; Severmbility. This Security Instrument shall be govemed by federsl law and the law of the
Ziunsdiction in which the Property is located. In the event that any pmvns:on or clause of this Security Instrument or the Note

b, conflicts with applicable Yaw, such conflict shall not affect ather provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Not= are declared

‘] to be severahble. ‘

b 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note amid of this Security Instrument.

7 17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Froperty or any interest in it
i= soid or transferred (of if a beneficiaf interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Leader may, at its option, require immediate peyment in full of ail sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal! provide a period of not
less than 30 days friamthe date the notice is delivered or mailed withia which Borrower must pay all sums secured by this
Security Instrument. [t Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security/ lnstrement withcul further notice or demand on Borrower.

18. Borrower’s Riglit .0 Reinstate. 1Y Borrower meets certain conditions, Borrower shall hiave the right o have
enforcement of this Security It ument discontinued at any time prior to the eardier of: (a) 5 days (or such other period as
upplicable law may specify for (xirsiatement) hefore sele cf the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a sdgment enforcing this Secunty Insimument. Those conditions are that Borrower: (a) pays
Leader all sums which ther would be dé under this Security Instrument and the Note as if no acceleration had .occurred; (b)
cures any default of any other covenanls or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited o, reasonable attornzys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rigits in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shail continue unchangei. Upon reinstatement by Borrower. this Security Instrument and the
obligations secured herehy shall remain fully effective as;£n0 acceleration had occurred. However, this right to reinstate shall
nat apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nute or a partial interest in the Note (together with this Secunty
Imtmmem) may be sold one or more times without prior notice Lo Porrower. A sale may result in a change in the entity (known
as the “Loan Servicer®) that collects monthiy payments due under the 2«ris and this Security Instrument. There also may be once
or more changes of the Loan Servicer unrelated to a sale of the Note. 1t ther is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and zpplicable 1aw. The notice will state the name and
address of the new Loan Serviczr and the address to which payments should b made. The notice will also contain any other
informaticn required by applicable law, ‘

20. Hamrdous Substances. Borrower shali not cause or permit the presence, vue, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bosrower shall sot do, nor allow anyop< else (o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail nat apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogatized to be appropriate (o nonmal
residential uses and to maintenance of the Propery.

Borrower shall promptly give Lender written potice of any investigation, claim, demand, lawsvit =i other action by any
governmental or regniatory agency or private party involving the Property and any Hazardous Substance . Znvironmental o
of which Borrower has actual knowledgs. 1f Borrower learns, or is notified by any goveramental or regulszay avthority, that'?

any removai or other remzdiation of any Hazardous Substance affecting the Property is necessary, Borrower sialt promptly take .1
all necessary remedial actions i accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eavironmeatal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producis, toxic Lo
pesticides and herbicides, volatile solvenis, matenials containing asbestos or formaldehyde, and radioactive materials. As used in m}
this paragraph 20, "Environmentsl Law” means federal laws and laws of the jurisdiction where the Property is focated that
relrte to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covepant and agree as follows: -‘?,vf
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach 1%
of any covenani or agreement in this Security Instrument (but not prior to acceleration under paragraph {7 uniess
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 1101106

THIS ADJUSTABLE RATE RIDER is made this 1ST day of DECEMBER ,
1995 | and isincorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed {the "Security Instrument®) of the same date given by the undersigned (the “Borrower”) to secure
Borrower's Adjustable Rate Note (the “Note™) to
CENTURION FINANCIAL GROUP, INC.

(the"Lender™) of the same date and covering the property described in the Security Instrument and located at:

309 NORTH LINDEN, OAK PARK, ILLINOIS 60302
Property Address )
THE OTE CONTAINS PROVISIONS ALLOWIMG FOR CHANGES iN THE iNTEREST
RATE ‘AlID THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWCP'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM A TE THE BORROWER MUST PAY. :

. ADDITIONAL COVENAXNTS, In addition to the covenants and agreements made in the Securily Instrument,
Burrower and Lender further covenint and agree as foliows:

A. INTEREST RATE AND MONTTiLY PAYMENT CHANGES
The Note provides for an initial interest rats of 6.6250 %. The Note provides for changes in

the interest rate and the monthly paymeuts, as toilows:

4. INTEREST RATE AND MONTHLY PAYMEMNT CHANGES

(A) Change Dates ‘

The interest rate | will pay may change on the first day.of JANUARY 1 , 1899 | andon that
day every 12th month thereafter. Each date on which my inie-ael sate could change is called 4 "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be hased on an Index. The "Index” is the weekiy
average yield on United States Treasury securities adjusted o a constadt muturity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as oi the date 45 days before each Change Date
is called the "Current Index.” THE MOST CURRENT INDEX IS %L.4300

If the Index is no longer available, the Note Holder will choose a new inder ‘which is based upon compamable
information. The Note Holder will give me notice of this choice. :

{C) Calewlation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by addivg ~TWO AND
THREE FOURTHS percentage point(sy { 2.7500 %) to the Current

index. The Note Holder will then round the result of this addition to the nearest one-eighth of ca~ prreentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new irier:st rate until
the next Change Date. '

MULTISTATE ADJUSTABLE RATE RIDER - XN KX - Single Family - Fannie Mae/Freddis Mec Unliorm instrument
) Page 1o 2
@@@am 9108102 VP HORTGAGE FORMS - 90016217201 Form 3111 3185 tvinl:
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