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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 7, 1995, hetween LcTn' HOGAN and JOYCE HOGAN, whose address
is 6843 S. CLYDE, CHICAGO, IL 60649 (referred to below as “urentor”); and U.S. BANK, an lllinols Banking
Corporation, whosz address Is P.0. Box 370, Lansing, L. 60435 (refer-24 {o below as "Lender”).

GRANTY OF MORTGAGE. For valuabie conslderation, Grantor mortgagce, warrants, and conveys to Lender all
of Grantor’s right, titte, and interest in and to the following described real Lronerty, together with all existing or
subsequenly erected or affixed buildings, Improvements and fixtures; ail_~2sements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (including icek in utifiies with ditch or
irrigation rights); and all other rights, rayalties, and profits relating to the real property, including without limitation
all minerals, ofl, gas, geothermz! and similar matters, located in Cook County, Siste af ltinois {the "Real
Property”):. -
THE NORTH 30 FEET OF LOT 78 iN THE FIRST ADDITION TO BRYN-MAWR HIGHLANDS, A
SUBDIVISION OF THE NORTH 3/4 OF THE WEST 1/2 OF THE SOUTH EAST 1/4 (EXCETT THE WEST
500 1/2 FEET AND ALSO EXCEPT THE EAST 1/8 FEET AND ALSO EXCEPT STREETS) IN SECTION 24,
TOWNSHIP 33 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

TheﬂeaiPmpeﬂywﬂsaddrmhmmNthwnnms CLYDE, GHICAGO, IL. 60849, The Rea G
" Property tax kentification number ig 20~24-409-068-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all lezses of the Property and
" all Rents from the Property. In additon, Grantor grants to Lender a Uniform Commercial Code secunty interest in

" the Personal Property and Rents,

% DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
~" otherwise defined In this Mortgage shall have the meanings attributed t0 such terms in the Uniferm Commercial
=", Code. Al rsferences to dollar amounts shall mean amounts in tawful money of the United States of Amesica.

Grantor. The word “Grantor” means LEON HOGAN and JOYCE HOGAN. The Granter s the mongagor
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under this Morigags, —

Guarantor. The word "Guarantor means and includes without ifitation each and all of the guarantors;
sureties, and accommodation parties in connaction with the Indebtedness.

improvements. The word “improvements” Means and includes without limitation alf oxisting and future
improvements, fixtures, bulidings, structures, mobile homes affixed on the Real Propesty, fachities, additions,

Teplacements and other construction on the Reg! Property.

Lender. The wura ‘Lender” means U.S. BANK, an linois Banking Corporation, its successors and assigns,
The Lender Ig the rortaagee under thig Mortgage.
‘Mortgage. The worg ““ortgage” means this Mortgage between Grantor and Lender, and includes wihout
limitaiion aj assignmests 7. security interest provisions refating to the Parsonal Property and Sents.

. The interest rate on the Note is 8.000%. Tho maturity date of thie Mortgage is November 1, 2000.
Pergonal Property. The words "Persone’ Sroperty” mean all ulpment, fixtures, and other articies of
Creper er iy of St ey S, Nl o P oh S aradme o e Ree
of euctf(;gr ; and together with' ali procecys (including without fmitation 'af| Insurance proceeds’ ary
refunds of premiums) from any sale or other dispositica of the Property.

Property. The word “Property* means collectively the e Property and the Personaj Property.
Renal Pro . - The words "Real Property® mean the epeity, imterests and rights described gbove in the
"Grant of Morigage” section, : " .

Related Documents, The words "Related Documents® meza and.include withow limitation ah omissory
ames, credit a reements, loan , environmental &g cements, guaranties, security ageemems.
A S of trust, and aii other instruments, agreements ara documents, whethes new of hereafier

mortgages
existing, executed in connection with the indebtedness,
" Ranls. The word *Rents” means aii esant and future rents, révenues, (nome, issues, royalties, profits, anz
- Other benefits derived from the Properp*l;. : ‘

IS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUIITY INTEREST IN THE RENTS
S D

PAYMENT AND PERFORMANCE. Except as Qherwise provided in this Morgage, Grantor ehay to Lender at
amoun 'm‘szMmfggggv this Morigage as they bapama due, and shall strictly perform all of Gt e obfigations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possesaion usa of
the Property shall be gGverned by the following provisions: and

Hazardous Substances, azardous wa; X " and
*th enedrease'asusedinthim . _shall have the same meani as set forth in the
S et T i P A T S 13
. 30498 ('s.a.ﬁ.o.";seqrmég fatenaly Trn ACt, 49 U.S.C. Seciaaen A the Resouns

azardous
m? A ‘g

Con Recovery Act, 46 U.S.C. o 6 or oth

nules, or rggsuhlgln;ogjgo a?noc;}tuage pfl"rsum ltio any of the faregrgit;%d 8 terms *hazardous waste” and “hazardous
substance , Without ’ ey ucts

O tho Fropesy antor repr Boen i use.. panarag,cEnder that " (a) Sotnge yieriod of ?W"‘"‘“’“ reioate. o
threatened release of any hazardous was:hgfnsubaanee by g 1 of from
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() Grantor has no of, or reason to believe ihat there has been, except as previously disclosed to
and acknowledged eg e in writing, () any use, generation, manufacture storage, ireetmeni
release, or¢ threagten reiease o! any ous waste or substance on, under, about o ooer%%
pHior OWNErs Of OCCUPants the P or (iaxany actual of ihreatened irrigat:on or clarms of any
by any person relating to such matters; disclosed to and ac
Lender In writing, () neither Grantor nor any tenant. c ctor, ageﬂt or oiher authorized user of the Property
ghall use generaie, manuiacmre, etore. trem dispose of, or release any hazardous waste or substance

appiicable faderal state. and local laws, reguiaﬂons and ordinances. mciudi mg without {i those laws,

-regulations and ordinances described above. Grantor its agents to enter upon the
make such inspection sandtests.ateramor‘ asl.enderma deem%opriateto

d necompiianceoitl\eProperiywmnhissecﬁonoime ege ons or b

‘Lender shall be for Lend, mn!)u rposes only and shall net be construed to create any responsibility or Iiabiirty

on the part ¢f Lender to Gramior or to any other person. The represemtations and warranties nedherem

are based o Grantor’s due diligence in Investigating the Property for hazardous wasie and hazardous

Crantor hereby () releases and waives any future claims against Lender for indemnity or

substances.
contribution in ne_event Grantor becomee iiab for cleanup or other costs under any such laws, and (b)
agrees to indermif/ and hold harmiess Lender against any and all claims, losses, fiabilities, damages
and expe:i88 which Lender may directly o indlrectiy sustain or euffer resufting from a b i
is sectfon of the Licligage or as a conseduence 8e, generation, manufacture, stora dis
release ¢r threatened relorie ccr:u g prior 1o Granior's ovmership or interest in the Property, whether or not
the same was or shouki *wve been known to Grantor. The provisions of this section of the Morigage,
including the obligation to ird:mnify. shall survive the payment &f the Indebtedness and the saisfacton and
reconveyance of the lien oi this *ortgage and shall not be aﬁected by Lender's ecquisiiicn of any interest.in
the Property, whether by foreclostra or otherwise.

s 5 01 Koy ot iy (i o B
e ot oF ng the e
g Grantor will not rermve?‘ ,-ent to any atner right to remave t?en mber, mrnereie

(inciuding oil and gas), soil, gravel of roCK Zozducts without written consent 6f er.

. Removal of Improvements, Grantor shall 7o <tamolish or remove any Improvements from the Real Property
without the prior written consent of Lendes. At a cnadition to the removal of any Improvements, Lend wrtl‘r’
require Grantor to make amangements satisticloy 0 Lender to replace such Improvements

improvements of at feast equal valus.

l.ender’emghuoﬁmer Lender and iis agents and roriesentatives %’
to attend to Lender's interests and 15 nspect the Property for purposes of Grantor's
compliance with the 1orms and conditions of this Mortgage.

lance with Governmental Requirements, Grantor shal remptly comply with all laws, ordmances. and
ations, now or hereafter in- , of all governmental autivorities 2nplicable to the use or ocglgpancy
Srantor may contest in good faith any such law, ordinaiice, or regulation and complian
rg any proceeding, includrwm as Grantor has notiﬁed i.ender in vmting prior to

'doin so and 50 gas.m opi;r)\?g]nLend s nterestr, & th ope'rarg
er may re%uireer rantor {0 post adequare security or 4 sure!y bona, r,eeonabiy sfectory to Lender. 10

Duiy to Protect. Grantor agrees neither to abandon nor leave unattended the Gioperty. Grantor shali do all
other acts, in agdition to those acts set forth above In this section, which froni-(he character and use of the
Property are reasoriably necessary to protect and preserve the Property.

DUE ON SALE - CORSENT BY LENDER. Lender may, at its option, declare immediatciv Gue and payable all
sums securad by this Mortgage upon the sale or transfer, without the Lender's prior written Ceasant, of all or any
part of the Sea} Property, or any interest in the Real Property. A "sale or transfer® means the colweyance of Real
Propeity of any sight, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, coniract for deed, leasehold
interest with a term greater than three {3) years, leaze~option contract, or by sale, assignment, or transfer of any
beneficial interest in or 10 any fand trust holding title to the Real Property, or by any othier method of conveyance
- of Real Property interest. if any Grantor is & corporation, partnership or limited liability company, transfer also
.- includes any change in ownership of more than twenty~five percent (25%) of the vating stock, partnership interests
" or limited liability company interests, as the case may be, of Grantor, However, this opiion shall nat be exercised
by Lender if such exercise is prohibited by faderal law or by linois law.

| TAXES AND LIENS. The following provislons refaing to the texea and lleno on the Property are a part of this

ortgage.
Payment. Grantor shall when due (and in all events prior to delinquency) ajl taxes, payroll taxes, special
taxes, assessments, w g'azharges and sewer service ch grﬂges ieviednqegam of on accoug of the Property,
andshaiipaywhendueallciaamforworkdme on of -for services rendered or material furnished to the
Property. Grantor shall maintain the Prm free of all liens having priority over or equal to the interest of
Lender under this Mostgage, except for the lien oi taxes- and assessments not due, except as othetwise
xorovided In the following paragraph

Rigit Yo Contest. Grantor may withhoid payment of any tax, assessment, or claim in connection with a good

'ﬂ .

nder, about or Property and  (I)) any such activity shali be conducted in_com g(liancewitha.l.

enter upon the Real Pr atall.

zeeesesﬁ
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faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not ized. If a lien
o g paym gramor shall within filteen (15) days after the lien arises or, l'f a

arises of Is filed as a result of nonpa
lien is filed, within fiteen (15) days after Grantor has notice of the filing, secure the dischasge of the lien, o if
requested by Lender, deposit Lender cash or a sufficiant corporate surety bond or other security
satistactory to Lender n an amount sufficient to discharge the llen I.'dplus anY costs and attorneys’ fees or othef
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itsed and Lender and shall sahs%any adverse hﬁgment before enforcement against the Property.
gramor i :gsall name Lender as an additional obligee under any surety bond fumished in the contest
Evidence of Payment. Grantor shali upon demand fumish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the opriate &ovemmental official to deliver 1o Lender at any time
a wrilten statement of the taxes and amsme%agalnst @ Property.

Notice of Construction.. Grantor shall notify Lender at least fiteen (15) days before any work ia commenced,
any services are fumished, or any materials are supplied to the Property, if any mechanic’s lien, materiaimen's
Hen, or other lier could be ed on account of the work, services, or materials, Grantor will upon request
of Lender furnisn ic Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improveme-te. -
§ROPERTY4 DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pait of this

ortgage.
Maintenance of insuranue. ~Grantor shall procure and maintain ER)oﬂt:iee of fire insurance with standard
extended coverage endorsemcnis on an actual cash value basis for the full Insurable value covering ail
improvements on the Real Prop/-ty in an amount sufficient to avoid e%plicaﬂon of any colnsurance clause, and
a standard mortgagee clause in-favor of Lender. Policles shall be written by such insurance companies
and in such form as may be reasoeL ace le to Lender. Grantor shall deliver to Lender certificates of

coverage from each insurer containing a stinulgtion that will not ba cancelled or diminished without a
minimum of thirty (30} days’ prior or noice to Lender not containing any disclaimer of the insurer's
. liability for failure to give such notice, Each 'nsyrance policy also shall include an endorsement providing that
coverage in favor of er will not be impured in any way by any act, omission or default of Grantor or any

- other person. Should the Real P any 2 become [ocated in an area designated by the Director of
the Federal Emeralegg Managemant Agency ae sgeclal flood hazard area, Grantor agrees to obtain and
maintain Federal Insurance, to the extent such.insurance is; required by Lender and is or becomes
avallable, for the term of the foan and f(:r the fulf unpid principal bafence of the loan, or the maximum limit of

“coverage that is available, whichever Is less.
Appiication of Proceeds. Grantor shall prom Leeger of any loss or damage to the Pm. Lender
ma er of not

n
make proof of loss if Grantor fails to do so in w%eun (15) days of the casualty.
Len%er's security is Iimpaired, Lender may, at its election, ar,(;)ly theys eeds to aﬂl‘tg reduction of the
‘indebtedness, payment of any lien affecting the Property, or tie restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Gruitor =hall repair or replace the damg?ed or
destroyed improvements in a manner satisfactory to Lender. Lendes¢ shall, upon satistactory proof of such
axpenditure, aPay or reimburss Grantor from the ‘proceeds’ for the reanongb'le cost of repair or restoration if
Grantor i8 rot in default hereunder, Any proceeds which have not beer rshurged within 180 days after their
receipt and which Lender has not ed to the repalr or restoration of 2 Property shail be used first to
pay a&r amount owlelag to Lender under this M , then 10 prepay accruer Interest, and the remainder, if
any, shail be applied to the principal balance of the Indebtedness. If Lerder holds any proceeds after

payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benedt of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or othor s7ia held under the

provisions of this Mortgage, or at any foreclosure sale of such Propenty.

TAX AND IRSURANCE RESERVES. Grantor agrees 0 establish a reserve account to be retairag from the loans
proceeds In such amount deemed to be sufficient by Lender and shall pay monthly Into that rese:ve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premlums, as estimated by Lender, so as
to e sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro~rata share of
all assessments and other charges which may accrue against the Property. If the amount so estimated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the ditference on demand of Lender, All sugréu?agmem shall be carrled in an interest-free reserve
account with Lender, provided that it this Mortgage s ex in connection with the granting of a mortgage on a
si:gle—fami!‘y owner-occupled residential property, Grantor, in lieu of establishing such reserve account, may
pl an interest-bearing savings account with Lender 0 secure the heaymem of estimated taxes, Insurance
ums, assessments, and other charges. Lender shall have the right to draw u the resarve é'or pledge)
account to pay such items, and Lender shall not be required to deterinine the val Or accuracy of any item
before paying It. Nolt_hgg I the MonFage shall be construed as requiring Lender to advance other monies for
such purposes, and er shall not incur any liability for anything it may do or omit 10 do with respact to the
- reserve account. All amounts in the reserve-account are hem%plad‘%ed to further sacure the indebtedness, and
Lender is hereby authorized to withdraw and apply such on the.indebtecness upon the occurrence of an
event of default as described below. i .

EXPENDITURES BY LENDER. [f Grantor fails to com?I{ with an)g provision of this M , Of if any action or
oceeding is commenceg that would materially ender's interests in the Pr , Lender on Grantor's
alf may, but shall not be required to, take any action that Lender deems ate, amount that Lender
expends in 8o doing will bear Interest at the rate charged under the Note from the date incurred o paid by Lender

[
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ed to the the Note and be apportioned among and be payable with any instaliment
due during either (f) the term of any icable insurance policy or (i) the remainin term of the Note, or
¢} be treated as a bailoon paymem which will due and Fayable at the Note 8 maturity Mmgage also will
fbecure payment of these amounts., The nghts ti? raph shafl e "In addition to er
ts or any remedies to which Lander ma emitied Gn account of the dofault. Any such action by
lnotbeconstmed as curing the defaulf so as to bar Lender from any rémedy that it otherwisawould have

?o adddate of regaamm by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)

WARRANTY DEFENSE OF TITLE. The following provisions relaiing to ownership of the Property are a part of this
Title. Grantor warrants that: (a) Gramorl'oldsgoodandmarketabletrﬂeofrecord to the Propertylnfee
simple, free ard clear of all lrens encumbrances cther than those set forth in the Real Property descn
or In any title insurance policy, titie repot, or ﬁ nal titie opinior: issued in favor of, and accepted by, er ln
coinection wit”. this M. oage, and (6) Grantor has the full right, power, and authority to execule’ and deliver
this Mastgags » Lender.

Defense ot T, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Plorarty against the lawful claims of all persons. In the event any action or proceedigtg
commenced that quistions Grantor’s title or the interest ¢f Lender under this Mortga , Grantor shall gefend
the action at Granior's =pense, Grantor may be the riominal in such ing, but Lender shall be
entitied to cipate it: tn proceeding and to be represented in the pr ing bv counsel of Lender's own
choice, Grantor will ue"mr or ¢cause to be delivered, to Lender such instruments as Lender may request
from time to time to. nermit svch; participation.

Compliance With Laws. Grantrs warrants that the Property and Gfantor's use of the Property complies with
- all existing applicable laws, ordinz« o8, and regulations of governmental auth p

CONDEMNATION The following provisior.s solating to condemnation of the Propeny are a part of this Mortgage.

n of Net Proceeds. If all or 2, pant of the Propenyls condemned by eminent domain proceedings
or ana¥ ggceedmg or purchasa in liev </ condemnation, Lender may at its election require thai all or any
nepmceeds of the award Le arplied to the lndebtedness or the repair or restoration of the
proceeds of the award <vail mean the award after payment of all reasonable costs,
expenses and attorneys’ fees incurred by Lendar ir-aonnection with the condemnation.

Proceedings. If eeding in condemnation !s fiiad, Grantor shall prompily notify Lender In writi , and
Grantor shall b/ y take sugh steps as may be ne,manr to defend thgu%cﬁon and obtain mengward

Grantor_ may mammmmpmcmu . but ‘Lender shall be entitled to participate in the
proceeding and to be repr ecintheproceedlngbyw.melofitsownchoiceandGrantor | deliver or
gﬁ,detobeddiveredtomsuchnstrummtsasmayorr.quwedbyutmmurnetonmatopemmsuch

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL. AUTHORITIES. The following provisions
relating to Gaxes,feesamdmamesareapanofm!s Mortaage:

nt Taxes, Fees and har l@Jg;rra1 Lender. Gmm» shall exacute such documents in
wh

Curve

. addition to this M on tequeste.. Ly ~ender to perfect and cominue-
Lender's lien on the Propefty Grantor shail reimburse Lender for ali t.<cs, as described below, &
with ali expenses incurred in recording, perfecting or continulng this Mortgaje, including without [i ai!
taxes, fees, documentary stamps, and other charges for recording of registering \his Mortgage.

Texes. The foﬂovan shall constitute taxes to which this section appllee (a) a sgecitic tax upon this o‘
M oruponal of an partofmelndebtednmsecuredbymnsmnrgg ";,yeciﬁctaxon
ranfor 8 auth redtod om payments on the | edness sw;:edtr this typecff
Morl (c)ataxonthls onw lg against the Lender or the holder ¢Z the Note; and g!)
Grantor tax on ali oranypomm ind essoronpaymentsofpnncipalaldr"'efestmade

Subsequent Taxu. if any tax to. which this section_applies is enacted subsequent to the date of this
ggg, havemesameeﬂectasanﬁverﬂofnefauﬂ(asdeﬂn below), and Lender may
anyu'a!lo”tsavallable remedies for an Event of Default below unless Grantor either
Lar)paysmalaxbeforeitbeconmdelinquem,or )memmetaxasm above in the Taxes and
and deposits with Lender cash or a cientcorporaxewrety or ather security satisfactory

- sscunnv AGREEMENT FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
'« Security agreement are a part of this Mortgage.
: nt. This instrument shal! constitute a securmha greement to the extent any of the Propenty
congtitutes or other pr , and Lender shall have all of the rights of a secured party undes
the Uniform- Comnercial @ as amended from time to time.

Se Interest. U uest by Lender, Granior shall execute financing staterments and take whatever -
amermacﬁon is reques:edpm g Landy pa'fect and continue Lender’s macu9 rity interest in the Rents and
In addition to rscordi this Mortgage in the real property recorde, Lender may, at any
er authorization fr rantor, fle executed coumerpam copies or reproductions of this
statement. Grantor shall relinburse Londer for all expensea incurred in perfecting or
connnumg this security imerest. Upon defauit, Gramor shall assembie the Pessonal Prope‘:Itym!n a manner and
at a place reasonably conveniem to Grantor and Lender and make it available to Lend in three {3} days

869_89896
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after receipt of written demand from Lender.
e oo oot Srantot by Tos Mloraoage iy, b5 abtuincd (shEh 24 roquired by the Untor
U
Conwnerggl 8), areasstatedonmeﬁrgtpageot tsMomnagage :

FURTHER ASSURANCES; A1TORNEY-IN-FACT The following provisions relating to further assurances and
attorney-in~fact are a part of th is Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute

and deliver, or will cause tc be made, executed or delivered, to Lander or to Lender's designee, and when

g%uested by Lender. cause to be ﬁled. recorded, refiled, or rerecorded, as the cesa may be, at such times

in such offices and places as Lender ma deem approprlate. any and all such mortgasgﬁs deeds of trust,
security deeds. securi'ty mPreenenm financing statements, continuation stetemems further

assurance, other documents as may, in the sole opinion of Lendet, be necassary or desirable

In order to eﬁectuate. e‘plete, ect, continue, or (5) the obligations of Grantor under the Note,

' this M am e R and () liens security Imerests created by this Mortgage

« Yiens on the operty whether now owned or hereafter acquired by Grantor. Uniess

prohibited by law -.:‘rrpa“greed to the contrary by Lender in wriﬁng, Grantor ghall relmburse er for all costs

and expenses incu in connection with the matters referred to in this
Alto -in=-Facl. h-Grantor fails to do of the thi referred to in the precedin gra%h Lender ma
" do 80 andindur?a'-‘eoteranto?ngndata se. For ; y

irrevocably appoints Lerxfer as Grantor's attomey—!n—fact for @ pLIrpose cl rnakm executi deiiverin
filing, recording, and dcing @ other things as may be necessary or desirable, in Lenders e opinion, 0
accomplish the matters referrad to in the preceding paragraph.
FULL PERFORMANCE. {f Grantor pay- all the indebtedness when due, and otherwise performs all the smlgﬂsrlons
rrgosed Grantor under this w’d' all execute and dellver to Grantor a suitable sati
th iable statements of tarmlnaﬁun of any financing statement on file evidencing Lender's
rtereet in the Rens and the Persona’ Property. Grantor will it pe:mttted by applicable law, any
reasonable termination fee as determined by Lender from time to time. ymerx Is made by Grantor,
whether voluntarrlﬁ_' or otherwise, or by guarantor /& by any third party, on the Indebtednees and thereafier Lender
is forced to remit the amount of that payment {a; fo ¢ :mor‘s trustee i'n bankrupta or to any similar person under
any federai or state bankrupt leworlawfor e.e’Aof debtors, (b) by reason judgment, decree or order
of any court or admlnistrative y having jurisdiction over Lender or any of pr . OF (¢) by reason of
any settiement or of any claim made by Lendrs with any claimant (Irlciuding1 ! lim Grantor),
the Indebtedness shal be considered unpald for the puynnse. of enforcemem of this mgege and this M
shall continue to be effective or shall be reinstated, as the ca3e may be, notwithslanding any cancellation
M or of note or other instrument of eemem wviencing "the Indebtedness and the Pr will
nue to secure e amount repald or recovered {o the same exisnt as if that amount never had been originally
receivedéf' er, and Grantor a!!beboundbyanyjudgnw. decree, order, settiement or compromise
relating to the Indebtedness or to this Mortgage.
DEFAULT, Each of the following, at the option of Lender, shall constitut= an event of default ("Event of Default”)
under this Mortgage:
Default on Indebledness. Failure of Grantor to make any payment whea Gue on the Indebtedness.
Defatiit on Other P nis. Failure of Grantor within the time requircd %y this Mortgage to make an
paynagt for taxes or insurance, or any other payment necessary to preveat ting of or to e discharge ol'
any lien.
lance Default. Failuretoc Hdelrmwith any other term obligation, covenant or candition contained in this

Mortgage, the Note or in any of the

False Statements. Any warranm rehrla eeentetion or statement made or fumished to Lerds Ly or on behalf of
Grantor under this Mort ote or the Related Documents is false or mislead’ .15 In any material
respect, either now or at e time made or furnished.

Death or lnsolvency The death of Grantor, the insolvency of m the ntment of a recelver for any

of Grantor’s assignment for the benefit’ of of creditor workout, or the
gnmmencement ofpr pmcwdng ugger any bankruptcy or insolvency laws %y or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreciesure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any credltor of Grantor or b y any governmental
aPen against any of the P . However, this subsection shall not intheeventof a good faith
d e by Grantor as to the validity or reasonableness of the clalm which {8 the basis of the foreclosure or
efturé proceeding, provided that Grantor gives Lender written notice ot such claim and furnishes reserves .

orasuretybondfor ectalmsaﬁsfac'oryto Lender

Breach of Other A nt. Any breach by Grantcr under the terms of any other agreement between
-..Grantor and Lender that is not remadied \vithln ed therein Includlng wi‘mout limitation

leny agreement concerning any indebtedness or obligatlon of Grantor to L.ender, whether axisting now or

] Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of the
Indebtedness or any Guarantor dies or becomes Incompetent, or revokes or disputes the validity ot or llabliity
under, any Guaranty of the indettexiness.

Insecurily. Lender reasonably deems itself insecure.
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er, at its on. F exerckilsre any one or more cf the following rights and remedies, in addition to any other

f;lGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
ghts or remedies

Lender shall have the right at s option without notice to Grantor to declare the

Indebtedness,
entire lndebtedness immediately due and payable, including any prepayment penalty which Grantor would be ‘

required to pay.

';! -UEC Remedies. With respect to all or any part of the Personal Property, Lender shall have ali the rights and

#  remedies of a secured party under the Uni P Commercial Code.

Coflect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Propeny and
cnllect the Rents, includin nts past due and unpaid, and apply {he net proceeds, over .and above

Lender's costs, against the ndeblednees in lurtherance of this right, Lender may require any tenant or other
user of the Prm to make payments of vent or use fees dir to Lender, if the Rents are cofiected by

irrevocably designates Lender as Grantor's a;ttomey-ln-—fact to endorse instruments )

received in payment thereof in the name of Grantor and t0 gﬁgotl collect the proceeds.

Payments by tenants or other users to Lender in response to Lender's demand shall gatis the obligaﬂons for
which the payments are made, whether or not any proper grounds for the demand ed. Lender may
exercise its righ'x under this subparagraph either in person, by agent, or through a receiver.

Morigagee ii. Fosseaslon. Lender shall have the right to be aced as mortlgagee in possession or to have a
mePopeny” tgtm;?g%e; BT oty Drecading, 1orolosur or sala: and 10 Coled m%&%ﬁ-ﬁﬁggm
T ¢ /¢ eceding foreciosure or e r

apply the o -e"’,\. : ooy ies e eoat of tha ¢ ecehrersh%g against the Indebtedness.  The
-mongagee in gin or receiver ma serve without bond i ed by law. Lenders right to the

rece«vo' shall exist ether or nat the ent value of the Property exceeds the -

I%ebtednesa by a subsaniia) amount. Employment by Lender shall not disqualify a person from serving as a
: d,“e‘";f,"’ Foredosure -Lende: may obta!n a judicial decree foreclosing Grantor's interaet in all or any part of

Deficien Jud nt. if permihier’ D icable law, Lender may obtain a judgmem for any deficlency
rematnin.gwin etge ndebtedness due (0 {y .ggrpl afer appiication of all amoums recenreg from the exgrcise of the

Lender Sha" have ail Ahar rights and remedles provided in this Mortgage or the Note or |

Other Remedies,
~ available at law or in equity.
Sale of the Preperly. To the extent permiticu bv a.ppllcable law, Grantor hereby waives any and ali right to
have tha propenty marshalled. In exercising its 1ights and remedies, Lender shall'be free to sell ali or any part
of tha Pr. together or separmaly. in onhe sale ¢, b separate sales, Lender shall be entitled to bid at any
publlcsa:eonallora.nypmﬂon the Property.

Notice of Sale. Lender shall give Grantor reasonabl: natice of the time and place of any public sale of the
PersonalPropertyorcfﬂietimanerthchan privarr sale or cther intended disposition of the ersonal
Propeny is to be made. Reasonable notice shalt mean wouca given at least ten (10) days before the time of

the sale or disposition.
Waiver; Election of Remedies. walv party of a lireach of a provision of this Mortgage shall not
constitute a I!ts erwise 2 gemand gtrict compliance mmgag

walver of o prejudice the
DE‘HM m‘er to purste any reme:’; shall not exclude pursuit of an

ection '
“an election to make expend res or taka action to porforr. an obligation of Grantor unzer this ‘

Mengage after failure of Grantor to perform shall not affect Lender's 1.t to declare a default and exercise
Temedies under this M

orlgags.
‘ Auomuya Expenses. " [f Lender ingtitutes any suit or action tc esforce any of the terms of this
Lendershallbeentiﬁedtotecoversuchsumasthecoun may 8 djudge reasonable as attermneys’
faes Lengg?'ga. Whether or not any coust action is involved, all 1eisonable expenses incurred

nion are n time for the protaction of its Interest or the
o of ﬁw%ndebtegness payable onprdenwnd 3nd shall bear interest

| mg 0'58 erig%ts;dshall meﬁaﬂ the rate provided for In the Note. ~“xpurzes covered by this
P e o Sxporias whesher o 96t thore .ﬂvmmmgmgz H2n for bankry
- %eeﬂ &W weggon g. ggm cgstagrsean.hm re;:‘gr!ﬁs?rogtait%gtm o rm (?:Ic‘?uding
= e Gkt a2t i ey any A i o all oty m'p:gvidgdegzihm by

»HOTICES TO GRANTOR AND O‘I'!-ER PARTIES. Any notice under this Mor'gage, includlng without li a:alr
.notice of default and any notice of sale to Grantor, shall he in writing. J leletacsinulie, and sh
Ybe effective when' actually delivered, or when deposited with ly r nized cwemight courier. or, i

“mailed, shall ba deemed effective when' deposited in the United States mail ﬁrst class regls:ered

,_,grepaid. directed to the addresses shewn near the beginning 0! this Mortgage. charme

~“lor notices under thiz Mortgage by giving formal written notice to the other parﬂes, pecﬂn olg th e pu

: ’me tochangﬁth pany'saddrm. Qllwﬂmgf%g%tgrhm';gmma nnerglaﬁgmegnwmch

't: agrees to keep Lender informed at all times of Grantor's corent agd a9ge.

For muce purposes. Gran

-
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MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of this Mortgage:
Amendments, This M together with Related Documents, consiitutes the entire undergtanding and
ﬁ snmlbeeﬂmgma:gy ant:lt?l1 e'gb mepaﬁgmparugsougmtobeﬂz:%mtgedmg

ngdage the afteration or amendment writing gn y a9

Appiicable Law. mmmnummmwummmwummmsmm
iliinols. This Mortgage chall be governed by and construed In accordance with the laws of the State of

-Hlinols,

Caption Headin Caption headings In this M are for convenience purposes only and are not {o be
used to imerpret% define the prt:wis?9 ons of this ﬁg?t%gge. pu Iy

r. Thera shallbenom of the Interest or estate created by this Mortgage with other imerest or
Win mePropenyatany me held byorformebeneﬁtofLegerin anycapacﬁy%outﬂaa written

Mumple Parties. Ah obhgaﬁons of Grantor under this Mortgage shall be )Iglnt and several, and all references
to Grantor gha" ean and every Grantor. This means that each of the persons signing below I8
responsible for ai abiigations in this Meitgage.

Severabllity. If @ court of competent jurisdiction ﬁnds any provid of this Morigage to be invaild or
unenfor i a8 11 any oglerson or rcumstance. such finding shall not render that provision invatid or

nenforceahie as to_sa er ons cumstancesg, If feesible. any such offendin ovision shall be

geemed euyr« ne w?t?lm the limlts af enforceability ldhy'y OWEVET, megoﬁ(end ing provision

cannot be 80 modiﬂed # sii711.be stricken and alf other provisfons of this Mortgage in all gther respects shall
forceable.

emain valid and en
. Subizct to the limitations stated: in this M on transfer of Grantor's interest 1}

Succemr; and Assigns
this Mongage shall ue binding upr-ﬂ and inure to the benefit of the es, their successors and assigns.
of the roperty becomd:s '»o2texd In a person other than Grantor, Lender, without r.otice to ramog}

with Granfor's successur: wfthneferenae to this Montgage and ths Indebledness by way
torgearance or extension without rele'ési Grantot from the ob{igaﬂons of this Mongage or iabilny 5ndet the

Indebtedness.
Thne Is of the Easence. Tlmeisofthe eemme inthe pedonnanoeofmis Mortgage.

Walver of Homestead « hereby releases and waives all rights and benefits of the
homestead exemption iaws of the State of !Ilim...s ar {0 ail [ndebtedneas secured dy this Mortgage.

Walvers and Consents. Lender shall not be deemed i1 have waived an{ rights under this Mortgage (or under
the Related Documents? unless such waiver is in wmin;, and slgneu b ar. No delay or omlesion on the

an g;r%y ofa & on a:é}eg:‘ sin&is gior? gor;;u’tir ea walver of op ghtjgrdlanymogmer #t gthemigg
ce
y w}&rovi ance :ﬁﬁ?ﬁm on or any olier provi ,&;e y Lender, nor any

course of dealing between L , shall con=idte a waiver ol any of g‘ or any of
Gramor’s obli ons as to an iuture transacﬂons Whenever ~onsent by Lender is requlred in this Mongage
the grantin such consent by Lender in any Instance shall rut constitute continuing consent to subsequent
instances ere such consent [8 required.

EACH GRANTCR ACKNOWLEDGES HAVING READ ALL THE PROVISIOWS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
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]
§ INDIVIDUAL ACKNOWLEDGMENT
5 . r
%‘!’ATE OF JCKM )

q " / ) 58
~COUNTY OF [ﬁ.ﬂ-é )

On this day before me, the undersigned Notasy Public, personally appeared LEON HOGAN and JOYCE HOGAN,

to me known to be the individuals described in and who executed the Mortgage, and acknowledged that they
signed the Mcrtgage as their free and voluntary act and deed, fo¢ ﬁs /purposes therein mentioned.

Given under my *snd a:w/m: tis_ 27 day ot adiR AN
A
Residing at
‘Notary Public In ﬁ for t:ia State of \4&&«4:@/
L
AZALIA GOMEZ
w commission expires NOTARY pusucsmtomuv

[ - o
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