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ASSIGNMEN [ OF RENTS

THIS ASSIGNMENT OF RENTS S DATED OCTOBER 7, 1935, b2iween LEON HOGAN and JOYCE HOGAN,
whose address Is 6842 S. CLYDE, CHICAGO, L 60649 (referred tr Delow as “Grantor™); and U.S, BANK, an
flinols Banking Corporalion, whose address is. P.O. Box 370, Lass’aa, Il 60438 (referred to below as

"Lender').

" ASSIGNMENT. For valusble conslderation, Granor asalgns and conveys {o | .ender all of Grantor’s right, itle, |

snd Irterest in and to the Rents from the following descrived Property locmed in Cook County, State of
Imnols.

THE NORTH 30 FEET OF LOY 78 IN THE FIRST ADDITION TO BRYN-¥AY/R HIGH.AHDS, A
SUBDIVISION OF THE NORTH 3/4 OF THE WEST 1/2 OF THE SOUTH EAST 14 (EXCEPT THE WEST
500 1/2 FEET AND ALSO EXCEPT THE EAST 1/8 FEET AND ALSO EXCEPT STREETL) 'N SECTION 24,
TOWNSHIP 33 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS
The Real Property cr s sddress is commonly known as 6843 S. CLYDE, CHICAGO, IL 60649. The Real
Property tax identification number [s 20-24--409-008-0000.

DEFIMITIONS. - The following words shall have the following meanings when used in this Assignment. Terms not CJ!
atherwise. defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commevrcial
Code. All refesences to doilar amounts ghall mean amounts in lawful money of the United States of America.

Assignmeni. The word "Assignment® means this Assignment of Rents between Grantor and Lender, and
includes without fimitation all assignments and Security interest provisions relating to the Rents,

Event of Defsult The words *Event of Defauit® mean and include without limitation any of the Events of
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means pAncipal ang interest Payable under the Note ang any
amountg atvancag by Lender g discharga obllgaxfonsoferantofor

or incurred by Langer
10 enforce obligatian of Granior under thig Assignment, togettier with interest on gyoh amounts a8 provigeg in
this Assignment.

Lender, Tha word “Lendere means U8, BANK, an Iingis Banking Corporation, ity Su
Nole. The word *Note® means the

a7 2ements eNviron féements, Quaranties, Security a@roemens,
gages, 8 of frust, all ¢her naluments, agréements and decummts. wheth or
3'3“@.19. executed in cmnec?il(’xd] viith tha J: izbiadnags,

"Re's* meang alt rents, 1g BrIES, Income, I8sues, profiy and proceads from the Property,
Whether dug noy of iater, insluding whout iritagir, &' Rents from all leages described on any exhibit
attached 1p thig Assignment,

PA AND FOR Except ag oth Qvided in this Asslonmem, Grarior Shall pay to |, or
e i R e i e
or . U ex 0 ] = DIOVIF S by
a5 therg g ng default yndey tis Agsl ment, Grantoy May remain jn and cont ol of P Operate
manage thy py and cof Pravidod that the ng of the ri hﬂocolleczav fionts shalf
ﬁ'.?:ngcmtﬂuml.end smwningg&fmﬁurghcdlmmmabm%&ﬁcf r?g. [\
GRANTOR'S REPRESENTAY WAR

F Tmlsfef.G orwﬂlnotseu,  encumber, or 58 di of any of G 0r's rights
mmemexcemaspr%edinmlswﬁé\m mher herni poee Y o 9

£ Propesty, €T May enter takepossess)onofmePr ' demand, eql recel

b REEE Sty R
r , in 8ug 8 0

lrhe‘ra:c:overthJssesskmofthesf"’mperry, colfect the Rents ang remove%nytenamortegg‘ﬁts o'r‘%er iTom

Pemsong #,
Malntal Lender €7 Upon the Py, to maintain the in
ttgge;;messmm water utiftiog, epremiumsonggagd In ceef{ededbytendpg!on

Co lance with Lender ma do an and alf thin 8 10 execute the laws of 1 e of
lmn?g and alsy a:% iaws, rul&gorders}.' wtnanmgam requfremgfs ?}maﬁy omwg (;ovela:lv:f';us'mzu‘= o

E—
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I (Continyeq) _ ‘
e g . -
Grantor, The Word *Gryntor means LEON HOGAN sng JOYCE HOGAN,

l“debtedm. The worg ‘Jndebzednass‘

L6I8SRCE



wﬁ e e T TR T

. UNOEFICIAL COPY

Jo-01-1905 ASSIGNMENT OF RENT Page 3
. Ne ' (Continued) |
affecting the Property. ' ‘

- '
33 Lesse the Pro . Lender may reni of lease the whole or an part of the Property for such term or terms
§5 and on such coe%t:tuyons as Lende:y may deem appropriate. Y ‘

3 Employ Agenis. Lender may en such agent or @ as Lender may deem appropriate, elther in
ﬁ_; %eﬂrtg name o in Grantor's nanmgf11 ?oe rent and manage the Propesty, i_nciuding the coliap onpgnd application

! Other Acts. Lender may do all such other things and acts with respect 10 the Property as Lender may deem * B
ate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
rantor for the purposes stated above. :

¥o Requirement to AcL Lender shall not be required to do any of ihe foregoing acts o things, and the fact
that Lendes shall have performed one of more o the foregoing acts or things all not require Lender to do
any- other specific act of thing.

APPLICATION OF PiNTS. Al costs and exgenses incurred by Lendsr in connection with the Pre shall be for
Grantor's account ans Lender may pay Suc costs and expenses from the Rents. Lender, in its discretion,
shall determine the appication of any and all Rents recesved b%dit: however, any such Rents received by Lenuer
_ which are not a%ﬂsied 1 s20h costs and expenses ghall be algpl 1o the Indebtadness. All expenditures mace by
Lender under this Assigmmant and not reimbursed from the Rents shall become a pan of the indebtedness
secured by this Assignme:r, snd shall be payable on demand, with interest at the Note rate from date of

expeud‘tmre until paid.
FULL PERFORMANCE. It Gruntor pays all of the indebtedness when due and otherwise performs ail the
ob% ed upon Grante, under this Assignment, the Note, and the Related Documents, Lender shail

ons im
exegmaﬂe and dellver to Grantora suituoi? satistaction of this Assignment and suitabie stalements of termination of
any financing statement on file esccoung Lender's security interest in the Remts and the Property. Any
tesmination fee required by law ghall be p2'a by Grantor, it permitted by appiicable law. if, however, payment I8
_ made by Grantor, whether voluntarily or otierise, of by guarantor of by any third party, on the Indebtedness and
thereafter Lender s forced to remit the amsaa, of thal payment ?orm to any
gimilar person under any federal or state pasbarntcy law or law for the reliet of debtors, (b) by reason of any
- judgment, decree of order of any court or admijisuzdve body having jurisdiction over Lender of iender's
property, of (C) by reason of any settlement or COIT, 738 of any ciaim made by Lender with any clairnant {including
without' imitation’ Grantor), the Indebtedness ghall e ronsidered unpald for theapumose of enforcement of this
ment and this Assieﬁnmem ahall continue to Lie cffective of shal be reinstated, as the case may be,
notwithstanding any cancellation of this: 't of of any noe or other instrument of a reement evldencing
ihe Indebtedness and the Pr will continue to secure tho amount repald or recovered fo the same extent as
that amcunt never had been ori naiz recelved .-?3 Lender, v Grantor shall be bound by any judgment, decree,
neder, settiement or compromise relanng to the | ebtedness o7 to this Aseignment. :

EXPENDITURES BY LENDER. I Grantor talls to comply with any provision of this Assignment, of if any action of
is commenced that would materially affect Lender's laerests in the P.rnwer% Lender on Grantor's
may, but shall not be r uired to, take any action that Lender dens ap&mpnaze. y amount that Lendes
bear -lﬁwerest at the rate charged under the Note from the date incurred or pald by Lender
to the date of fm gy Grantor. All such expenses, at Lender's oplir:, wil) (a) be payatie on geriand, (o) |
balan she Note and be appartioned among and be puvahia with any installment payments to 4
become due during either () the term of any applicable Insurance pollc&or (iDne rema} ning term of the Note, of '
(c)“be treated as & balloon payment which will be due and payable at the Note 8 maturity, This Assignmem also
will secure payment of thess amounts. The rigms provided for in this paragraph ahall be in addition 1o an{ other
wts or any remedies 1o which Lender many on account of the defauic. Anv such action by Lender
ha‘a,llnolbeconstruedascuﬁngmed soastobarl.enderfromanyremedy'natxtmhemisewouldhave

DEFAULT. Each of the following, at the option of Lender, shall congiitte an event of dela:t FEvent of Defauit?)
under this Assignment: :

Default on Indebiedness. Fallure of Grantor to make any payment when due on the Indeblainess. -

Compliance Defeull Fallure te comp!a with any other term, obligation, covenant of condition contained in this
Assignment, the Note or in-any of the Related mants. :

Faise Ststements. Any warranty, representation or stetement made o furnished to Lender by or on behalf f
Grantor under this MW the Nete or the Related Gocumexts Is false or misieading In any material
respecs, either now or at o time made of fumished.

Other Defaulta. Fallure of Gramos 10 comply with any term, obligation, covenant, or condition contained in any |

other agreement between Grantor-and Lender. -

cestcslnsohancy, T o o Gty okeney o S, o ot YA o
) e ! s .

commencement otpény procgﬂng under any bankupicy of insolvency Jaws Dy of against Granor.

Foreclosure, Forfelture, eic. Commencement of fofeclosure or forfeiture proceedings, whether by judicial

prceeding, seli-help, repsasession or any other method, by any creditos of Grantef cf by any governmental

agmcyagainstanyofme Pr " However, this subsection ghall not a?plﬁ‘ln the event of a good faith

dispute by Grarior as (o the or reasonableness of the ciaim which Is the basis of the foreciosure or

‘ ovkl ‘Grantor gives Lender written natice of guch claim and furnishes reserves

e

} i?{‘v‘x _l "5;-" ’
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indebtedness or any Guaramar dies or becomes lncompetent or revokes or disputes the validity of, or liablity
under, any Guaranty of the Indebtedness.
Insecurity. Lender reasonably Geems itseif insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of followlng rights and remedles. in addition to any other rights or
remedies provided by law:
Accelerate Indebtedness, Lender shall have the right at its option without notice to Grantor to deciare the
%ill;iereldndt%ness immediately due and payable. ircludlng any prepayment penalty which Grantor would be
Collect Renls. Lender shall have the right, without notice to Grantor, to take posseas!on of the Prggw and

collect the Frents, includin past due and un the
Lender’s costs, against me?ndebtednass. In furtherance of thia ri h?,pﬁgrder ghall have all dae n%‘ms provlded

for in tha Lenders Right to on, abave. If the Rents are collected

irrevocably designites Grantor's attorn n-fact to end Instru raceived In paymem
thereof In the nag | Grarrtor and to ey-l 8. Pa by tenants or
r oiherumtoi.endc:.nr setol sdemandshall meobigaﬁonsforwhchth payments ar
made, whether or not any proper Lender may axercise s rights under thia
subparagraph either it pZizon, by agenn or through a recel
Mortgagee in Posseasion ~Lender shall have tha right to be Blaced as mon in possession or to have a
recelver appointed to take possossion of alt or any part of a power 10 protect and %reeeme

the Property, t0.operate the Pregy precedin foreciosure or sale, collect the Rents from the Property
and apply the proceeds, ov 2'3 He cost of the recel&errghl %alnst the Indebtedness. The

gagea in o?osseest on Or receiw w{ y_ law. Lender’s right to the
ar%pa a receiver shali exict whether or not the ag\parem value of the Property exceeds the
Indeb thrdness by a substantial amount.” Employment by Lender shall not disquaiify a person from servingas a

Gther Remedes Lender shall have all otiv4 rights and remedies p}avlaed In this Assignment of the Note or

Walver- Election of Remedies. A walver of a breach of & ovieion of this Aal%\meﬂt shall net
, e a walver of or prejudice the 8 rlgh’ 8 ofharwise to demand strict iance w
other provision, Election by 0 pure ; any remedy shali not excude pursult of an ather
r y. and an election to make expendnures or taxs =otion to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall nct f*rt Lender’s right to declare a default and exercise
its remedies under this Assignment. ‘
Altorneys’ Fees; Expenses. |f Lender institutes any sult’ 0; «.cuon to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the wourt may adiudge reasonable as attorneys’
fees at trial and on Whemerornotany oourta or5 in , all reasonable expenses incurred

" by Lender that in Lgnggrggmopi ecessan‘ time for ihe protection of is imerest or the
of its rights shall become of the ndebt ness pambis on emand and shall bear interest

enforcement
from the date of expenditure until r at the rate ed for in e N ses covered by this
graph include, vnﬂ'rout limitation, ever sub any limits under v’plicable aw‘. Lender's attorn
ees and Lender's | expenses whe\her or not there is & lawsull, Inciuain tees for bankru
pmceediegs (ncluding efforts to modily or vacaie an‘y automatic stay oi m un on), appeals and any
omlpa! grnen t collection ces, the cost O searching records. obmm!nQ e repons (inc!uding
foreclosure r ). rveyors' reports, and appraisal fees, and title insurance, to wie extent permitted by
applicable law. also will pay any court costs, in addition 1o all other sums provid xd by !aw

MISCELLANEQUS PRO\.'!SIONS The tollowing miscellaneous provisions are a part of this Aswgnment:
Amendments. This Assignment, to’geth any Related Documents, constitutes the crui? undersmndlng
pm%eaasto matterssetiorﬁnnmlsAssign No alteration ¥ ¢ amendment

and agreement of
mlsﬁ.ssinmentshallbeeﬂecﬁveunlem in writing and signed b mepanyorpam%souht*obe
gedgboundby!heaheration emenglmn g o y ¢

Applicable Law. This Assignment has been dellvered to Lender and sccepted by Lender in the State of
linois. This Assignment shan be governed by and construed in accordance with the laws of the Sta‘e of
Minols. [

referen to Granto?l Lhoalbi"r%sa%m ear:of gdameerér;’ rédfgrn e Tﬁﬁim thgtpﬂlch the ggons f ml!g!cﬂ
is reeponsib.e for all obligations in this Assignment. signing

No Modification. Grantor shali nm enter into any agreement with the holder of any mortgage, deed of

w\ersecu overmisAssl ment which at agreement is mod ﬁ'ed.
emg renevred wrmouﬂhe prior written consgr?n of Ler‘%er Grantor sl{’rill neither regnraea nor

acceptany rea&vancesu er-any such security agreement without the prior written consent of L

Severability. f a court of competent jurisdiction ﬁndsan slonofmism&nmemtobeinvandor
unent: eastoany orcircuumstan y ng shall not render that provision inval'or

unenforceable ef persons of clrcumstances any such offending on shall be
deemed to be modiﬂed to be within the limits of en lity or 1d1ty' however, if the ing provision
cannotbesomodiﬁed,itshallbesmckenanda! other provisions of Asslgnmn n all other respects shall

[}6989996
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remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
irMerest, this Assignment shall be hinding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vesied in a person gther than Grantor, Lender, without notice
to or, ray deal with Grantor's successors with reference 0 thig Assignment and the [ndebtedness by
uwa gm&% gs axtension without releasing Grantor trom the obligations of this Assignment or iiability

Thne I8 of the Essence, Time is of the essence in the performance of this Assignment.

Walver of Homeslead Exe n. Grantor hereby releases and waives all r;ghts and benefits of the
homestead exemption laws of the State of lflindis as to ail Indebledness secured by this Assignment. .

Walvers and Consents. Lender shall not be deemed t6 hava waived any rights under this Assignment (or
‘under the Refated Documents) uniess such waiver is in writing and signed by Lender. No delay of omission

- on the of Lender in exercising an d& shall operate as a waiver of such right or any other right. A
walver by anv party of a provision of th gnment shall not constitute a walver of or prejudice the party’s
right otheswise .0 damand strict compliance with that provision or any other provision. NO.prior w, y
Lender, nor any crurse of dealing een Lender Grantor, shail constitute a waiver of any of Lender's
rights or any of Garaxtor's obligations as 1o any future transactions. Whenever consent by Lender is required
in this Assignment. mz granting of such consent by Lender in any Instance shall not constitute continuing
congent Y0 subseque:« listances where such con is required.

.EACH GRANTOR ACKNOWLE”ASES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES 7O TS TERMS.
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' INDIVIDUAL ACKNOWLEDGENT

STATE OF %MMM )
(ouh  ®
COUNTY OF - I

)
On this day before me, the undersigned Netary Publlc, personally appeared LEON HOGAY znd JOYCE HOGAN,

to me known t0 be the Individuals described in and who executed the Assignament of Rentt. and acknowledged
that they signed the Assignment as their free and voluntary act and deed, for the uses ana Lurposes therein

mentioned. . . . V4

Given under my hand and o'bldml this 2 ?: \ ey of Oﬁéﬁz'rJ 19_7

- BY ' % Residing at '
. >, :

Notary Pubilc in

for the State of
o AZALIA GOMEZ
commission expires NOTARY PUBLIC STATE OF
My 3 MY COMMISSION EXP. OCT. 13,1999
I,
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