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| MOURTGAGE |
_ THIS MORTGAGE IS DATED OCTOBER 20, 1955, between INSITE INVESTMENTS, INC, AN ILLINOIS
: /E CORPORATION, whose address ls 1434 KEYSTONE, 4'VER FOREST, IL 60305 (referred to beiow as
- "Granfor"); and Metropolitan Bank & Trust Co., whoss #idress is 2201 W. Cermak Road, Chicago, IL
. 60608-3996 (referred to below as "Lenger™).
g GRANT OF MORTGAGE. For valuable considerstion, Grantor mortgr.ycs, warranis, and conveys to Lender all
3 of Grantor's right, title, and interest in and to the following describea rea’ property, together with all existing or
N, subsequently erected or affixed buildings, improvements and fixtures, 2l easements, rights of way, and

appunenances; all water, water rights, watercourses and ditch rights (including stock in wilities with diich or
irsigation rights); and alt ather rights, royalties, and profits relating to the real property, including without timitation
all minerals, oll. gas, gecthermal and similar matters, located in COOK Counly, Siate of Hlinois (ihe "Real
Property”):

LOT 7 (EXCEPT THE EAST 25 FEET THEREOF) AND ALL OF THE LOT 8 IN‘BLOCK 3 IN SHIPMAN
BILLS AND MERRILL'S SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/ \OF SECTION 35,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ' COOK COUNTY,

HLINOIS.
The Real Property of s address Is commonly known s 2331-35 WEST FULLERTON, CHICAGO, 1L 60647. @
The Real Property tax identification number is 13-35-206-001-0000. g_‘,:*:,

Grasttor presently assigns to L.ender all of Grantor's rigm. lite, and interest in and to all leases of the Property and UJY ..,
all Rents trom the Property. In addition, Grantor grants to Lender a Uniform Commercial Gode security interest in Q0" §
the Personal Propery and Rents. &1&

DEFINITIONS. The lollowing words shall have the following meanings when used in this Mostgage. Terms notjms;,
athenwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial -
- Code. All references to dollar amounts shall mean amounts in lawfui money of the United States of America. :

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described beiow in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Gramor” means INSITE INVESTMENTS, INC.. The Grantor is the mortgagor under this

Bf A 332- w




N =«

3
4

20-1985

3

£pan No 3714 (Continued)

T i,
-

UNOFF|CIAL COPY

“threatened release,” as used in this Moitgage, shall have the same meanings as set forth in ihe

prehensive Environmental R&e;t)onse. Compensation, and Liability Act of 1980.923 amended, 42 1.8.C.
Section 9601, et seq. (CERCLA®) the Supertund Amendments and Feauthorizat . L. No.
99-499 ("SARA”), the Hazardous Matotiais Trwmion Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recavery Act, 49 U.S.C. Section 6301, &t 550.. oOr Gthes applicable’ state or Federa! laws,
Tules, or regulations adopted pursuant {6 of the foregoing.  The terms *hazardous waste® and “hazardous
substance® shall aleo inciude, without limization, {:euoleum and petroleum bmproducta or any fraction thereof
and ashestos. Grantor represente and warrants 1o "

. , {en d
threatened refease of any hazardous wasle or subgtance by any person o under. abau; of om the Propeny;
Bl e o e b T ST S, At o,
] * L] ' (] (] ] r
release, of thraateneg release of any hgzar(t?oﬁgywaste gr substance on, under, about gre from the Pr by
by sy s Tltng 5 e e ) o koS o e on o, i o oo i
n, o D a
Lender in wiitin, () netther Grantor nor any tenanmt, cocr?g‘actor?r agent orymher autharized user of the Pr y
shail use, genof:te, manufacture, store, treat, dizpose of, or release any hazardous waste or substance on
urler, about of xom the Property (i any such activity shall be conducted in compliance with all
federal “shate, and local laws, requiations and ordinances, including without limhtation those laws,
reguiations, and veZirances described above. Grantor authorizes Lender its agents to enter upon the
dezihe conplana s B2 Fumars Wi i s S, SIS 38 L o st
! H 2 . ] ong of
Lender shall be for Lenoe; s urposes Gnly and shall not be conatrggg fo cre{te any n sibllity or liabim¥

- onthe of Lender to Grantor or 10 oth son. The representations and waranties contained herein -
- are baggét on_Grantor's dus diliqencaem{ s o

e
n investigating the Property for hazardous waste and hazardous
ces.  Grantor hereby () releases and walves any future cClaims against Lender for indemnity or
contribution in the event Grantor wcomes liable for cleanup of other costs under any such laws, and ()

_agrees to indemnify and hold hamirss . Lender against any and all cfaims loemve;ﬁj gigabfirlgl;"es ggggegi
a

and expenses which Lende: may directly or inditectly sustain or sufler resq
is section of the M Or as a cursequence of any uses: ration, manufaciure, stomge. disposal,
release or threatened refease accurring pricy 1o Grantor's ownership o7 interest in the Property, whether or not
the same was or ghould have been know:* (o Grantor, The provisions of this section of the Mortgage
reConveyance o 1o 1en o e ek o s Py o i indebtdness and th atifaton ahd
i en s sha¥’ ng® be en uls
the Property, whether by foreclosure of otherwise. y “ v :

Nulsence, Waste. Grantor shall not cause, conduct o ~2.mit any nulsance nor commit, permit, or suffer any
g’rippm% of Mgﬁw (ﬁ‘l 3& tc: the Propeny{grm a?y porti%nm ot :ps;rog‘en;;j ;ﬁﬁghout limiting a:lhe &;eneraiit"{igé rtgle

e‘goln, i emove, of 0 an er p- 8 0 remaove, mbey, | 8
(ircluding oil and gas), soll, gravel or rocg prodiscts \»\?fthout thg gr! or writtgn consent of Lend]ér.

-Removal of impravements. Grantor shall not dematish or réfnuve a0y improvements from the Real Property

without the prior written consent of Lender. As a condition to the remoral of any Improvements, Lender m?g
require - Grantor 10 make arrangemen satisfactory to lender ‘o replace such Improvements  wil
Improvements of at least equal value. i

Lander's Right to Enter. Lender and its agents and representatives may en*er upon the Reai Protp%ny at all

reasonable times to attend to Lender's interests and to in the Progerty for of Grantor's
compiance with the terms and conditions of this Mortgage. P e0 e P pafposes

iance with Governmentsl irements, Grantor shall promptly comply with aii laws, ordinances, and
‘ rce%'e‘;gﬂons.-now or herealter in effect, of alf mental authoprt{i oy

govern es icable to tha use o occupancy of the
Property, including without imitation, the Americans With Disabllitiegaggt!. Grantor may ciitest in gggd faith
any such law, ordinance, or reguiation and withhold compliance dung? any proceeding, «nseidin angpropﬂase
appeals, 80 long as Grantor has notified Lender In writing prior to d ng 80 and 50 long as, in Lender's sole
opinion, Lender's Interests in the Property are not zed. Lender may require Grantor 1 rost adequate
security or a surety bond, reasonably satistactory 1o Lender, to protect Lender's interest.

to Pratect, Grantor agrees neither to abardon nor leave unattended the Property. Grantor shall do alf

gﬁ?ievr acts, in additicn to those acts set forth above in this section, which from the character ang use of the

Froperty are reasonably necessary to protect and preserve the Property,

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its-option, deciare immediately due and payable all

Sums gecured by this Martgage upon the sale or transfer, without the Lender’s prior written consent, of &l or any

part of the Real Property, or any Interest in the Rea} Propenty. A "sale or transfer” means the conveyance of Real -y

Propety or any right, ttle or interest therein; whether legal, beneficial or equitable; whether voluntary or ™
Involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold "
intevest with a term greater than three (3) years, lease-opiion contract, or by sale, assignment, of transfer of any . *°
beneficial interest in or to any land trust ‘hoiding title to the Reai Property, or by any cther method of conveyance
of Rea) Propeny interest. It any Grantor is 2 corporation, pantnership or limited liability company, transfer also -

includes any change in ownership of more than twenty-five percent (25%) of the vating stock, partnership interests
or limited iiability company Interests, as the case may be, of Grantor. However, this option shall not be exercised
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7 tumish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b} the
J nsks insured; (c) the amount of the policy; (d&‘ e propeny insured, the then current ¢ ement vahue of
./ such property, and the manner of of determining that value; Me expiration date of the poiicy. Grantor
£ shall, upon request of Lender an independent appralser ctory so Lender determine the cash value

replacement cost of the Property.

EXPENDITURES BY LENDER, If Grantor falls to compl|y provision of this Mongage. i any
cbligation to mainlain Existing Indebtedness in good standing as requlred below, or if an oceer:f is
commenced that would materially affect Lender's interests in the P Lender ramor's

shalt not be r edto,takeanyacﬂonthatt.enderdeemsappr e. AnyanmmthatLenderexpend fnso
o e A ot o i ol (315 Dl o Foran, ) B o 1
balance of the Note and be v}?th ‘fab stallment pa to become due

during either (i) the term of any appl !cable insuran i) the n:‘rnaming‘_'1 ol' the Note, or (c) be
tregted as a b payment which will be duye and le a :he o'e s malu is Mortgage also will secure
these wnounts. The rights agrg.gl sha,lbein addition to any other n lso.fany

bi.

remedies 10 whici: Lendes may be ent:t!ed on accoun‘ the d Any such action b ender all not be
construed as curing e default so as to bar Lender from any remedy that it otheiwise would

gﬁﬂm DEFENSF. OF TITLE, The following pravisions relating to ownership of the Property a:e a part of this
Tule Grantor warrans hat:  (a) Grantor holds good and marketable title of record to the Property in !ee
mple, free and clear of «ll *.ons and encumbrances other than those set forth in tha ReaIPr
tﬁe Existing Indebtednese section below or in any title insurance policy title report, o Hin
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ) Gramor has fun
right, power, and authority to exccvie and deliver this Mortgage to Lender.

Deferse of Title. Subiec: to the ¢xcention in the para aﬂmph above, Granmor warrants and mli foraver defend
the titie to the Property against the lawh' claims of g, In tha event any action or proceed

- commenced that questions Grantor’s vtie 2¢ the interest of Lender under this Moﬁg , Gramtor shall d end
fhe action at Grantor's expense. Grantor ray be the nominal party in such ing, but Lender shall be
entitied ggamc)pme in the proceeding and te b2 represented in lhe proceeding by cnunsel of Lender's own
choice, Grantor wili deliver, or cause to v= Jalivered, to Lender such instruments as Lender may request
from time to time to permit such particization.

Compliance With Lawa. Grantor warrants that tha Property and Grantor's use of the Property complies with -
ail existing applicable faws, ordinances, and regulations ¢t governmentai authoriti -

EXlsmlG INDEBTEDNESS. The following provisions czncerning existing mdebtedness (the Exist;ng'
indebtedness”) are a pant of this Mortgage.

E:dding Lien. The lien of this MonBége securing the Indebieun2ss ma and infer.oeé ‘t&ulze Ailn“eg ,

WW an existin with an account nruzaer of toM
'mUS" PANY described as: MORTGAGE LOAR DATED O ICBER 21, 1994, AND RECORED AS

DOCUMENT NUMBEH‘MQO?SQB The existing obligaﬂ 7 has a_currers pﬂncipal balance of apprcxlmately
_3125000603nd|smmeoﬂ nEc;f»aJ 25,000.00. Cioator expressly covenants and
p? or see to the sting Indebtedness and 10 prevas. 2nv default on such indebt
for de M!g;?ér the insﬁuments evidencing such indebtedness, or any dzfaut under any security documents
ness.

Defaull. if the paymeni of an{hmstaument of principal or any interest on the Exiwng !ndebtedm is not made
within the time required by the note evidencing such indebtedness, or shourd 7 acfault occur under the
instrument securing such indebtedness and not be cured during any applicable grace ,xviod therein, then, at
?ﬁ“mmm 'dg;al tlltge ndemn : e?gn“ess secured by this Mortgage shall become immeaiue’y due and payable,
i u

No Modification. Grantor ghall not enter into any agreement with the holder of any mortgage, Seed of lrust, or
other security agreement which has priority over this Mon dgfa which that agreement is mcdmed amended
extended, of renewed without the ﬁdo.' written consent Grantor shall neither request nor accept
any future advances under any such security agreement without the prior writlen consent of Lender

CONDEMNATION. The following provisions relating to cordemnation of the Property are a part of this Mongage

ication of Net Proceeds. if all or an of the Praperty is condemned by eminent domain proceadings
: % any oceedmg or pufchase in heuyopaé‘ondemnauon. Lender may at its election require thag)tr ali or any -

e n the award be applied to the Indebtedness or the repalr of restoration of the

roperty The mz'?r proceeds of the award shall mean the award after payment of all reasonable costs, ,.”
expenses, and attomays fees incurred by Lender in connecticn with the conﬁaemnanon o

Procezdings. if an oceeding in condemnation is filed, Grantor shall promptly notify Lender in vmting. and. "\‘
Grantor shall om esuchstepsasma beneceasaryto defend the action and obtaln the award. ey

Grantor may be the n m"?géty in such proreeding but Lender shall be antitled 1o participate in the < .

proceeding and to be n In the proceeding by counsei of its own choice, and Grantor will deliver or-
cause g&l t?e deliverec tgglfender such mst%mems ags n¥ay be requested by it from time 10 time to permit such - '&*‘
participation.
IMPOSITION DF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES, The foilowing provis:ons‘,
reiating to governmental {axes, fees and charges are a part of this Mortgage:
Current Taxes, Fees and Charges. Upon request by Lender, Gramw shall execute such documents .n '
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"} Default on Indebledness. Failure of Grantor 1o make any payment when due on the Indebtedness.

{3 Defsult on Other P nts. Failure o} Grantor within the time required by this Moriga to make any
.L m for taxes or insurance, or any other payment necessary ta prevent filing of or to effect discharge of

Compilance Defsuit. Failure to compa« with any other term, obligation, covenant or condition contained in this

Mortgage. the Note or in any of the Related Documents. 1t such a fallure is curable and if Grantor has not
given a notice of a breach of the same provision of this Mortgage within the preceding twelve 12)
n may be cured {(and no Event cf Cefault will have occutred) it Grantor, after Lender sends
notice deman& ing cure of such failure: {a) cures the failure within fifteen (15) da 5 s OF {b) if the cure requires
.more than fiteen (15) days, immediately initiates steps sufficient to cure the e and thereafter conbnues
and completes ain reasonab:e and necessary steps sufficient to preduce compliaa £e as Soon as reasonably
Default in aner of Thied Parﬂes. Should Borrower or any Grantor default under any loan, extension of
credit, securir, aPu sales agreement, or any other agreement, in favor of any other crediior
o person tM rsay mater agg of Borrower 8 propefty or Borrowet’s or any Grantor’s ability to repay
the Loans or pe:iorm thair respect!v llgaﬁons under this Mortgage or any of the Related Documents.

Folse Slatemenie. Any warran?’ r%?f tation or statement made ot furnished to Lender by or on behalf of
Granter under thie M ote or the Related Documents is false or misleading in any material
respect, either now ur ot eumemadeor mished.

‘insolvency. The dissolatinn o termination of Grantor's existence as a going business, the insolven
Grantor, the appointment of a_receiver for anypanofGrantor’OFropeny any assignment for the ben of
credtrom. any t%)e o?fa‘g:raiegéo& \;lo;i‘;rmn, or the commencement of any proceeding under any bankrustcy or

'Fomdoaure, Forieﬂute, etc. Commencement of foreciosure or forfelture proceedings, whether by judicial
ptoceedlng, seit-h p. reposseesion r a‘ly atha' melhod by any cred’nor of Grantor of by any governmental
m in:heevmtofagoodfmth
by Gramar as to lhe  OF refmableness of the c!aim which e basis of the foreclosure or
Grant x /Jives Lender written notice cf such ciaim and furnishes reserves

orasuretybondfor eulmmaaﬂsfacmylo 1 nder,

Breach of Other . Any breach by Srantor under the terms of any other agreement between
Grantor and Lender is nct remedied within a%y grace Provided therein, including withowt limitation
any. agmment concerning any indebtedness or othe’ o‘mgahon of Graritor to Lender, whether existing now or

F’m Indebtedneu. A default shall occur under any cxibling indebtedness or under any instrument on the
: rtvhgeany Existing indebtedness, or commencarent of any suit of other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding avents OCCUrS Witk respect to any Guarsantor of any of the
Indabtedness or any Guarantor dies or becomes in coa:&etem OF 1ovok s of drsputes the validity of, or iia':»lrty
under, any Guaramy of the Indebtedness. Lender, opuon. may, ‘«t shall not be required to, permit the
Guarantor's estate to assume unconditionally the obli arfsng under the guaranty in a manner
satisfactory to Lender, and, in doing 50, cure the Event of

Adverse Change. A material adverse change occurs in Gramor s ﬁnancia. cendition, or Lendes believes the
peospect of paymen: or performance of the Indebledness is impaired

Insecurily. Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT Upon the occurrence of any Event of Default ard 1 any time thereafter,
Lender, at its pr mexaf 58 any one or more of the following rights and remedies, «p addition to any other

rights or remed
Accelerate Indebledness, Lender shall have the right at its option without notice to Grastcs to declare the
eggrier alﬁ%rees immediately due and payabie, including any prepayment penaity which Grantor would be ,
requ
UCC Remedies. With to all of an panofmePersonalPropeﬂy Lmdershanhaveanmerlghmand
remedies of a secureﬂ urxler the Umr al Code.

Colicct Rents. Lender shall have the vmhmn notice to Gramur. to take possession of the Property and
collect the Rents, includi nﬁ' ntsgggdueandu olthi apply the net proceeds, over and above

Lender’s costs, against the ndebtednesa in furtherance
userofsthe r gaiw yments of rent or use fees dir to Lender, lhe Rentearecollectedby

irrevocab designates Lender as Grantors attomey-n act to
receivedin @ name of Grantor and to atetesaneandcollecttheprooeeds
Paymemsb tenmtsorotherumto Lender in response to 's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise ns ﬂghts under this subparagraph either in person, by agent, or through a receiver :

Mortgagee In Possession. Lendersnallhave!herighttobeglacedasmontg possassionortohavea
receiver appointed to take of all or any pan of with to protect and geeewe
the Pmpeny to operate the Propgg preced{t;g fareclosure or sale, and to collerl the Hents from the

and apply the proceeds, over of the receiv a%a.nst the Indebtedness. 4
mongagee in possession o receiver may serve mthout bona if ed by law. Lenders right to the

m Lenderma requireanytenantoromer-

e
oy
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deemed to be modified to be witkin the limits of enforceability or validity; however, if the offending prevision
cannot be sc modified, it shall be strickan and alt other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

L)
5
ﬁ Successors and Asslgns. Subiject to the limitations stated in this Mortgage on transfer of Gramor s interest,
3 s Mongage shall be binding upon and inure to the benefit of the parfiet, their successors and ns. f
9 ownership of the Property becomes vested in 3 person other than Grantor "Lender, without notice to rantor. .
./ may deal with Grantor's successors vnth reference to this Monigage and the Indebtedness by way of
abs :g‘dbe?xqe%!:%s or extension without releasing Grantor from the obligations of this Morigage or liability under the

Time is of the Easence. Time is ot the essence in the performance of this Mortgage.

Waiver of Homestead Grantor hereby releases ang waives all rights and benefits of the
homestead exemption laws of the State of lilinots as to all Indebtedness secured by this Mortgage. .

Waivers and Consents. Lender shall not be deemed to have waived an{righis under this Mortgage (or under
the Related Documents) unless such waiver is in writing and s ¥| ender. No delay or omission on the
part of Lendcr in exercisin z. 0'?m ghait ate as a waiver 01' such right or any other right. A waiver by
any pany of a p’.msim of lgage snall not constitute a waiver of or prejudice the party's right otherwise
to demand strict wm lance w at provision or any other provision. No prior walver by Lender, nor any
course of dealing, sriveen Lender and Grantor, shall © a waiver of any of Lender s nﬂ1 8 or any of
Grantor’s obligations %e to any future transactions. Whenever consent by Lender is required in this Morlgage,
the grantin such convsent by Lender in any instance ghall not constitute contlnuing consent to subsequent
instances where such cossent (s required.

GRANTOR ACKNOWLEDGES HAVINZ: READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS, :

CORPORATE ACKNOWLEDCMEAT
srare oF __ Blwois )
Lot s
COUNTY OF__ L3 , )

On this ?.OH\ day of Oc:\'onm— 18 25 _, before me, the undersigned Notaiy Fublic, personally

appeared JOHN VASSILIADES, PRES'DENT of INSITF. INVESTMENTS, INC., and known 0 me to be an

- authorized agent of the corporation that executed the Morigage and acknowledged the Mortgage to be the free

: and voluntary act and deed of the ccrporation, by authority of its Bylaws or by resolution of its board of directors,

for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to execute this
‘ Mortgage and in fact execmadthe Morigage.an:hshall of the corporation.
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