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ASSIGN.'N:NT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER zu, 1995, between INSITE INVESTMENTS, INC., AN
ILLINQIS CORPORATION, whose address is 1434 KEYSTONE, P.VER FOREST, IL 60305 (referred fo below a8
"Grantor™); and Metropolitan Bank & Trust Co.,, whose addiers. is 2201 W. Cermak Road, Chlcago L
606033996 (referred 1o below as "Lender”). :

ASSIGNMENT. For valuable considerstion, Grantor assigns and conveys %> Lender all of Grantor's right, title,
and interest in and to the Rents from the following described Properly lozgled in COOK County, Slate of
Wlinoly:

LOT 7 (EXCEPT THE EAST 25 FEET THEREOF) AND ALL OF THE LOT ¢ IX-3L.OCK 3 IN SHIPMAN
8ILLS AND MERRILL'S SUBDIVISICN OF THE EAST 1/2 OF THE NORTHEI\ST /4 OF SECTION 35, -
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIA%, iN-COOK COUNTY,
NLINOIS.

The Real Properly or its address is commonly known 48 3331-35 WEST FULLERTON, CHICALO, IL 60647,
The Real Property tax identification number Is 13-~35-206~001-0000.

OEFINJTIONS. The following words ghall have the foliowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commescial
Code. All references to doflar amounts sha!! mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment® means this Assignment of Rents between Grantor and Lender, and
includes without (imitation all assignments and security interest provisions refating to the Rents.

Existing indebtedneas. The words “Existing indebledness™ mean an exigting ovligation which may be
secured by this Assignment with an account number o! 8606 to METROPOLITAN BANK AND TRUST
COMPANY described a5: MORTGAGE LOAN DATED GCTOBER 21, 1994, AND RECORED AS DOCUMENT
NUMBER4907596. The existing obligation has a current principal balance of approximately $125,000.60 and
is in the original principal amount of $125,000.00.

Event of Default. The words “"Event of Default™ mean and include without Emitation any of the Events of
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iy repair; to pay the costs thereof and of all services of alt empioyees, including their equipment, and of ail
2 continuing costs and expenses of maintaining the Property in proper repair and condition, and a/sd 1o all
g; gxe} assessments Wa:er utilities, and premiums o fire and other insurance effected by Lenggryon
(; Compilance with Laws. Lender may do any and all things to execute and com with the laws of tﬁe State of
. Minofts and also all other laws, rules, orders, ordinances and sequirements of all other governmental agenci
2 affecting the Property. sy &
Lease the Property. Lender ma rent or lease the whele or an of the Property for such term or terms
and on such conditions as Lenderymay deem appropriate. y part '
Employ Agents. Lender may engage such agent or agents as Lender ma deem iate, either in
glegder 8 ng.fne orin Grantor’s%lame. ?:rem gndgr?lnanage e Property, inctuding the colmand applicanr:n
Other Acts. L.onder may do ali such other things and acts with sespect 10 the Property as Lender may deem
g?gopnate =d may act exclusively and solely in the place and stead of Grantor and to have alt of the pewers
rantor for the ourposes stated above. :

No Requirement to Act. Lender shall not be 1 uired to do any of the loregoérslg acts or things, and the fact
that Lender shall n=ve performed one or more of the foregaing acts or things shall not require Lender to do
any other specific act o thing.

APPLICATION OF RENTS. A ¢asts and exﬁensa incurred by Lender in connection with the Pr,op%fg shall be for
Grantor's account and Lender iy pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application 74 any and all Rents received Dy it; however, any such Rents recefved by Lender
which are not aggied to such costs und expenses shall be %gplfed to the Indebtedness. Alf expenditures made by
Lender under Assignment and ;¢ reimbursed from the Rents shall become a part of the Indebledness
sacured by this Asaignment, and shall »e payable on demand, with interest at the Note rate trom date of

expenditure until paid. ‘

FULL PERFCRMANCE. [ Grantor pays il of the Indebtedness when dus and otherwise performs all the
cbligations | upon Gramor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver 10 Grantor a suitable satisiazdon of this Assignment and suitabie statements of termination o!
any financing statement on fle evidencin Levwier's security interest in the Rents and the Property. Any
termination fee required by law shall be by Grarior, i permited by applicable law. I, however, payment is
made by Grantor, whether voluntarily or Gtheswise, cf by uuarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that uayment {a) 10 Grantor’s trustee in bankruptcy or to any
similar person under any federal or state bankrupicy law o law for the reliet of deblors, () by reason of any
fudgment, deczee or order of any coust or admintgtr bur'y having jurisdiction over Lender or any of Lender’s
property, or (c) by reason of any settiement or comprise of any ria'm made by Lender with any claimant (including
without limitation Grantor), the Indebtedness shall be consklered unpaid for the > purpose of enforcement of this
Assignment andG this As&ﬂnmem shall continue to be eifective or shall be reingtaled, as the case may be,
notwithstanding any of this Assignment or of any note o/ ower instrument or reement evidenc:nﬁ
the Indebtedness and the Pr will continue to secure the amount repaiy of recovered to the same extent as
that arnount never had been originally recewved ‘t‘:g Lender, and Grantor 5ra be bound by any judgment, decree,
order, settiement or Compromise felating to the indebtedness or to this Assiariment.

EXPENDITURES BY LENDER. If Grantor fajls to comply with any provision 3¢ this Assignment, including any
obligation to maintain Existing InGebtedness in goad ing as requirec belov, ¢ if action %reg' ing is
comimenced s behall may, ut

X that would materially affect Lender's interests in the Pr Lenca on Grantor’
shall not be required G, take any action that Lender deems appropnate. Any amoun’ wat Lender s In
doing will bear interest at the rate charged under the Note from the date incurred of Laid av Lendes 10 the date of
repayment t{ﬁ Grantor. All such expenses, at Lender’s option, will (:n)hbe payable on demuni<, . (b) be addea to the
balance of the Note and be apportioned among and be payabie any instaliment peyreents to become due
during either 9 the term of ang applicable insurance policy or (i) the remaining term uf the Note, or (c} be
treated as a v payment which will be due and %?-ab!e at the Note's matm-lata This Asgignment also will
gecure payment of these amounts. The rights provided for in this para shafl be in addiuon to any other ,
gggjts or any remedies to whick Lender may be entitied on account of the default. Any such action by er e
ﬁad‘ not be construed as curing the default so as o bar Lender from any remedy that it othetwise would have wil -
BEFAULT. Each of the following, at the option of Lender, shall congiitute an event of defaul ("Event of Default") &7} -
under this Assignment: _

Default on Indebledness. Failure of Grantor 10 make any payment when due on the Indebtedness.
Comgpliance Default. Failure to com! with any other term, cbligation, covenant or condition comained in this
Assignment, the Note o in any of the Related Documents. If such 8 fallure is curable and it Grantor has not %3
. been given a .notice of & breach of the same peovigion of this A%!mem within the preceding twelve {(12) [~
mmthsd it ma; be cured (and no Event of Default will have occu if Grantor, after Lender sends wntten -
notice ing cure of such failure: {a) cures the fallure within fifteen (15) ?:;Ye; or (b) if the cure requires
more than fifieen ur
and completes &l

(15) days, immediately initiates steps sufficient to cure the e and thereafter continues
I reasonable and necessary steps sufficient to produce compliance as s00r as reasonably

Defauit in Favor of Third Parlies, Should Bomower or any Grantor default under any loan, exension of
credit, secu agrm aﬁ;.lrchase or sales agreement, or any other agreement, in favor of any athes creditor

or person th

atect any of Borrower’s properly or Borrower’s of any Grantor’s ability to repay
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% anticipated post~judgment collection services, the cost of searching records, obtaining title repens ﬁqclhding

IS
) ;

osure repoits), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted b
3 applicable law. Grantor also will pay any court costs, In addition to all other sums provided by law. ad

“MISCELLANEOUS PROVISIONS. The following miscellaneous provisians are a part of this Assignment:

‘}  Amendments. This Assignment, { er with any Related Documents, constifutes the entire undessianding
2 anc agreement of the es as 10 the matters set forth in this Assignment. No alteration of or amendment 10
%= this Assignmem shall be efective unless given in writing and signed by the pany or parties sought to be

charged or bound by the altcration or ment, .

Applicable Law. This Assignment has been delivered to Lender snd sccepted by Lender in the State«of
iHlincis. This Assignment shall be governed by and construed in accordance with the faws of the State of
Hiinols. ' : i

x
No Modification. Srantor shajl not enter into any agreement with the hoider of any mortgage, deed of trust, or
other segurit. :?reement which has ou?nomy ‘over this Assignment by which that agreement is modified,
amended, exterJed, or renewed without the prior written consent of Lender. Grantor shall neither request noy
accept any future =dvances under any such security agreement withcut the prior written consent of Lender.

Severabliity. If 2 rount of competent jurisdiction finds any provision of this Assrg{iment to be invalid or
umenforceable as (¢ ury o° clrcumstance, such finding shall not render that provision invalid or
unenforceable as to a1y’ other persons or clircumstances. if feasible, any such offending sion shall be
deemed to be modified to bz within the limits of enforceability or validity; however, if the otfending provision
cannet be so modified, it 8:a); be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceak!s.

Successors and Assigns. Subiuct to the limitations staled in this Assigrlwment on transfer of Grantor's
intesest, this Assignment shall be inding upon and inure to the benefit of the parties, their successors and
assigns. il ownesship of the Property pevomes vested in 2 person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's vuccassors with reference 1o this Assignment and the Indebtedness by
way of tIit'em's:earam:,enor extension without re/eaging Grantoe from the obligations of this Assignment or liability
u ndebtedness.

Tirme Is of the Esaence. Time is of the essenci: in the performance of this Assignment.

Walver of Hemestead Exe n.  Grantor he'eby releases and waives all ri and benefiis of the
homestead exemption laws of the State of Ifiinois as to 24 Indebtedness secured by this Assignment.

Waiver of Rlﬂl}‘l of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Asvnmem GRANTOR HEREBY V/AIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF -O1FCLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND.EVERY PERSON, EXCEF S JUDGMENT CREDITORS OF GRANTOR
Mccwm ANY INTEREST IN GR TITLE TO THE PROPFT:TY SUBSEQUENT TO THE DATE OF THIS

Waivers anc Consents. Lender shall not be deemed to have waiva’ ar}ybr; hts undes this Assignment {or

er. No delay or omission

under the Related Documents) unless such waiver i3 in writing and signy g om0

on the ot Lender in exercising an‘r ight shall operate as a walver <1 #uch right or any oth

waiver Dy any party of a provision of this ment shali not constitute 2 valver of or prejudice the party’s
right otherwise to demand strict iance with mg't‘éxmmm or any other peovigion. No prior waiver by
Lender, nor any course of dealing een Lender Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's as to any future transactions. Whenever consent by Lender is required
in this mest, the ng of such consent by tender in any instance shal n74 Zonstitute continuing
to subsequent instances where such consent is required. _

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

CHL8GREH
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