675%HJ\IQFFICIAL COPY;HMM

75.83-5217
| MQ// « DEPT~0] RECORDING $47.00
(36002 TRAN 8075 12/11/9% 11354300

v 3913 3 CG N-PE-BRER4 4
(00K COUNTY RECORDER

70
{Space Above This Line For Recording Datal LJ 7 \/

MORTGRAGE

TH? S MORTGAGE ("Security Ingtrument")is given on DECEMBER 6§, 1995.
The mortgpgor is JAMES J. GANLEY AND , A MARRIED MAN(*BorrowarV).
Thig Security Instrument is given to COLE TAYLOR BANK, which is
organized and existing under the laws of the State of Illincis, and
whose address (85501 West 79th St. , Burbank, I1. 60459 ("Lender").
Borrower owes Lender the principal sum of ONE HUNDRED FORTY THOUSAND
AND NO/100TH (V.S.5142,000.00), This debt is evidenced by Borrower's
note dated the same aais as this Security Instrument [("Note"), which
provides for monthly paymaenys, with the full debr, if not paid
earlier, due and payable on DECEMBER 1,1994. This Sacurity Instrument
secures to Lender: ({(a) the rspavment of the debt evidenced by the
Note, with intevest, and all reccwals, extension and wodificaticns of
the Note; (h! any advances made by tie Mortgagee to the Mortgagor, or
its successor in title, for any pusprae, at any time before the
release and cancellation of this Secuczity Instrument, but at no time
shall this Security Ingtrument secure acdvences on account of sald
original Note together with such additionai advances, in a sum in
exress of ONE HUNDRED SIXTY RIGHT THOUSANU AND-NO/100THS Dollars
(U.8. $169,000.00), provided that nothing herein contained skall be
cotnsidered ag limiting the amounts that shall be awcured hereby when
advanced to protect the security or in accordance with covenanta
contzined in the Security Instrument; (¢) the paymen: cf all other
sums, with interest, advanced under parvagraph 7 to protact. the
security of this Security Instrument; and (d} the perfornanse of
Borrower's covenants and agreements under this Security Insiriament and
the Note, For this purpose, Borrower does herveby mortgage, grant and
convey to Leadesr the following describad property locatod in COGY
County, Illinols:
LOT 10 IN RESUBDIVISION BY GEORGE FORCE OF W.H, POWRLL'S SUBLIVISION
OF THE SOQUTH 118.75 FERET OF THE EAST 7 ACRES OF LOT 6 IN CIRCUIT COURT
PARTITION OF THE EAST 63.42 ACRES NORTH Cf MILWAUKEE PLANK ROAD, OF
THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THR TRIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINQOIS.
PIN :+ 13-36-226-002
which has the address of: 2427 W. CHARLESTON B RN o BT ﬁ
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TOGETHER WITH all the improvements now or hersafrer srectod on
the property, and all ecgements, appurtenanzeés, and fixtures now or
hereatter a part of the property. All replacements and additionu
shatl also be covered by this Security Imstrument. All of the
foregotng iy referred to in thig Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower iy lawfully upaiged of the entate
hereby conveyed and has the right to mortgage, yrant and convey the
Property and that the Property ig unencumbered, saxcept for
encumbranges of record. Borrower warrants and will defend generanlly
the title o the PFroperty againgt all claiwme and demands, subjaect to
any encumbcaaces of record,

THIS SECURL(TY INSTRUMENT combines uniform covenants for national
use and nen-unifecn covenants with limited variations by jurisdiction
to congtitute a uniform security instrument covering real property,

UNTFORM COVENANTS O Borrower and Lender covenant and agree asg
follows:

1. Payment of Frincipzl and Interest; Prepaymsnt and Late
Charges. Borrower shall pronmpciy pay when due the principal of and
interest on the debt evidenced by the Note and any prapayment and late
charges due under the Note. Borrcwer shall strictly perform all of
Borrower's obligations under this Security Instrument,

2. Funde for Taxes and Insuranre: Subject to applicable law or
to a written waiver by Lender, Borrower shbill pay to Lender on the day
monthily payments are due under the Note, untii the Note is paid in
full a sum ("Funds") for: {a) ysarly taxes and/zogessmentns which may
attain priority over this Security Ingtrument as a iien on the
Property; (b) yearly leasehold payments or ground reatsd on the
Property, if any; {(c) yearly hazard or property insurarce premiums;

(d) vyearly flood insurance premiums, if any; (e) yearly tiorigage
insurance premiumg, 1f any; and (f) any sums payable by Boricwer to
Lender, in accordance with the provisions of paragraph 8, in iou of
the payment of mortgage insurance premiums. These items are callind
"Escrow Items." Lender may, at any time, collect and hold Funds in an
amount not to exceed the maximum amount a Lender for a federally
related mortgage loal may require for Borrower's escrow account under
the federal Real Estate Sattlement Procedures Act of 1974 as amended
from time to time, 12 U.5,¢ Section 2601 et seqg. ("RESPA"), unlesas
another law that applies to the Funds sets a legser amount. If so,
Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due
on the basis of current data and reasoneble estimates of expenditurey
of future Escrow Items or otherwise in accordance with applicabkle law.
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The Fundg shall be held in an institutlon whose deposits are
insured by a federal agency, instrumentality, or entity (including
Lender, if Lender ig such an institution) aor in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Eycrow Ttems. Lender
may not charge Borvower for holding aud applying the fundg, annually
analyzing the escrow account, or verifying the Eserow Items, unlegs
wender pays Borvower interest on the funds and applicable law permits
Lender to make such a charge. Howevar, Lender may require Borrower to
pay an one-time charge for an indepewndent real estate Lax raporting
gervice used by Lender in connection with thix loan, unlsas applicable
law provides otherwise. Unless an agreemant tn made or applicable law
vequives interast to be pald, Lender shall nut be requirad to pay
Borrower any intereast or earnings on tie Funds. Boyvyrower and Lender
may agree in veiting, however, that intersst shall be pald on tha
Funds . lender nball give to Boorower, without charge, an annual
account ing of the Funds, showing creditys and debits to the PFunds and
the purpose for wiiich each debit to the Funds wan mada. The Fundy arve
pledgyed as additionacascurity for all sums pocured by thip Security
Instrument.,

If the Funds held by Lendor excoed the amounts permitted to be
held by applicable law, Lender G:hiall account to Bovrrower for the
excess Fundg {n accordance with the vequivemonts of applicable law,

If the amount of tha Funds held by-Leader at any time {v not
sufficient to pay the Escrow Items whon due, Lender muy uo notify
Borrower in writing, and, in such case Porrower thall pay to Lendey
the amount necessary to make up the deficiency. Borrower shall muke
up the deficiency in no more than twelve wontbhiy payments, at Lander'y
gole discretion.

Upon payment in full of all sums securad by thin Security
Instrument, Lender shall promptly veiund to Borroweyr agy Funde held by
Lender., 1f, under paraqraph 21, Lender shall acquire or rol) the
Property, Landev, prior to the acquinition or nale of the Property,
ahall apply any Fundo held by Lender at the time of scquistcion or
gale as a cradit againit the sumg gecurad by thio Securlty Dvtnument,

3, Application of Payments, Unloss applicable law provides
otherwige, all payments received by Lender under pavagraphs 1L and 2
shall be applied: Cfirvat, to any prepayment chaygeus due under the
Note,; second, to amountd payable under paragvaph 2; third, to interest
dus; fourth, to priacipal due; and las:, to any late chavgen due under
the Mote.

4. Charges; Liens, Borrower shall pay all taxms, assessments,
charges, fineg and impositions attributable vto the Property which may
attain priovity over this Security Instrument, and loaaseliold payments
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or ground rents, if any. Borrcwer shall pay these obligations in Lhe
manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all noticen of amounts to be
paid under this pavagraph, If Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the
payments. Borrower shall promptly discharge any lien which has
priority over this "Security Instrument unless Borrowar: (&) agrees in
writing to the payment cof the obligation secured by the lien in a
manner acceptable to Lender; (b) contests in good €faith the lien by,
or defenas against enforcement of the lien in, legal proceedings which
in the Leswler's opinion operate to prevent the enforcement of the
lien; or () _secures from the holder of the lien an agreement
satisfactory Lo Lender subordinating the lien to this Security
ingtrument, Ii..ender determines that any part of the Property is
subject to a lieu which may attain priority over this Security
Instrument, Lendar mayv give Borrower a notice identlfying the lien,
Borrower shall satisfy Che lien or take one or more of the acticns set
forth above within 10 days of the giving of notice.

5. Hazard or Propertiy Insurance. Borrower shall keep the
improvements now existing or noraafter erected on the Property insured
against logs by fire, hazards included within the term "extended
coverage" and any other hazards, inclading floods or flocding, for
which Lender requires insuvance. Thie insurance shall be maintained
in the amounts and for the periods thac /Lander requires, The
insurance carrvier providing the insurance enall be chosen by Borrower
subject to Lender's approval which shall viot bo unreasonably withheld.
If Borrower fails to maintain coverage descrihed above, Lender may, at
Lender's option, obtain coverage to protect Lendov's vights in the
Property in accordance with paragraph 7.

All insurance pelicies and renewals shall ba acceptsble to Lender
and shall include a standard mortgage clause. Lender shall have the
right to hold the policies and renewals. 1f Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums arnd
renewal notices. In the event of losgd, Borrower shall give prompt
notice to the insurance carriler and Lender. Lender may make proof of
logg if not made promptly by Borrower.

Unless Lendecr and Borrower otherwise agree in writing. lnsurance
proceeds shall be applied Lo restoration or repair of the Property
damaged, if the restoration or repair is esconomically feasible and
Lender‘s gsecurity is not legsenad. If the reatoration or repair is
not economically feagible or Lender's security would be lesgened, the
insurance proceads shall be applied to the sums secured by this
Security instrument, whether or not then due, with any excess pald to
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Borrower. If Borrower abandong the Pureperty, o does npot annwer
within 10 days a notice fram Landsyr that the insurance cavrior ling
cffered to settia a ¢laim, then Lendarv may coilect the insurance
proceeds.  FLender may upse the proceads to rvepalr or vestore the
Property pr ro pay sumg secuved by thin Securlity Instroment, whethinr
or not then dua. ‘The 30-duy period will bagic when the notice 1y
qiven,

Unless Lender and Borrower otherwino agree L writing, any
application of proceeds to principal shall nobt extond o postpons tha
due daterof the monthly payments reterred to In pavagraphs L and 2 ox
change” thie amount of the paymenty. I! under paragraph 21 the property
ta acquiced by Lender, Borrowav's vight to auy Lnsuvance policien and
procesaddy raguilting from damage to the Property prior vo the
acquisition shall pagd to [atuder co the extant of the oume socurvoed hy
this Security Iagsrument lmwediatoly prior to the acquinitiou,

6. Occupancy, ?resgservation, Maintenance and Protection of the
Property; Borrower's Loap-Application; Leasoholdse. HNorrower nhall
occupy, establish and ugy tha Property as Horrower's principal
regidence within gixty dayl after the execution of thin Security
Instrument and shall contbinuo ¢ ocoupy the Property au HBorrower's
principal regidence for abt leapt orne year after the date of occupancy,
utilegs Lender otherwige agreen In writlng, which congant phail not be
unreagonably withheld, or unlens extCeaating clircumstancens exist which
are bayond Borrower's control. Borroweer ahall not dentroy, damags or
impair the Property, allow the Property ro'detariorate, or commit
wagte on the Property. Borrower shall bo ilw default if any forfeiture
action or proceeding, whether c¢ivil or crimival, is begun that in
tender'a good Falth judgment could regnlt in rovfaiture of the
Property or otherwige materially impaiv the lien craested by thiu
Security Inztrument or Lender securiby intereot. Forrower may curae
such a dafault and reinstate, as provided in paragraph 18, by cauning
the action or proceeding to be disminged with a vulina that, in
Lender's good faith determination, precludes forfeiture i rLaa
Borrower's interest in the Property or other material impaizmant of
the lien created by this Security Inatrument or Lender's secuxity
interent,

Borrower shall also be in default tf Borrowsr, during the loan
application process, gave materially false or inaccurate informatlicn
or statements to Lender (or failed ro provide Lender with any material
information) in connection with the lcan evidenced by the Note,
including, but not limited to, representationsg concerning Horrower's
cccupancy of the Propsrty as a principal residence., If thig sgecurity
Instrument ig on a leasehold, Borrower shall comply with all the
provizions of the leage., T1f Borrower acquires fee title to the
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Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

7. Protectlon of Lender's Rights ln the Property. If Borrower
faills to perform the ccvenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Froperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or
to enforce laws or requlations}, then Lender may do and pay for
whatever is necessary to protect the value of the Property aud
Lender’s wights in the Property. Lender's actiony may include paying
any sums secured by a lien which has priority over this Security
Instrument, appearing in court, payingy reasconable attorneys' feesg and
entering on/the property to make rvepaivs. Although Lender may take
action under thiz pavageaph 7, Lender doas not have to do coe. Any
amounts disburged by Lender under this paragraph 7 shall become
additional debt i Borrower gecured by thiy Security Ingtrument,
Unless Borrower and peadar agree to cther terma of payment, theuse
amounts shall bear intereat, from the date of disbursement at the Nots
rate and shall be payable, with interest, upon notice from Lender to
Borrower requagting payments

B. Mortgage Insurance. If Lander required wortgage insurance
ag a condition of making the loan wocured by thig Security Inctrument,
Borrower shall pay the premiumg requicad to maintain the mortgage
ingurance in ettect. If, for any veagonr, the mortgage insuranca
coverage vecquired by lander lapses or ceaxes to ha in effect, Borrowaer
shall pay the premiumg raquired to obtaincoverage substantially
equivalant to the mortgage ingurance previoudly in effact, ab 6 cont
substantially ecuivalent to the cogt to Rorvower/of the mortgaqgo
insurance preaviously in effect, Ervom an alternate aortgags inswoy
approved by lendeyr., Tt wubstantially eguivalent morcyeqae fusurance
coverage ig not available, Borvowser shall pay to Lender esch month a
sum ecqual to ona-twelteh of the yearly mortgage insuranco poemium
being paid by Borrower when the innuvance covevage lapaed o ceaned to
be in effect., Londer will accept, une and retain thoue paymeon an a
logas regavve in lieu of mortqage ingurance. Logs vesorve paymaics may
no longer be required., at the option of Lender, (f mortqgaga inowvance
coverage {(in the amount and for the porlod that Lendey reguiren)
provided by an ingurer approved by lsnder again bacomen available and
iy obtained. Horrower shall pay thie premiums vocquirad bo maintain
mortgaga ingurance in aeffect, or to provide a loss resewve, until the
requirenmant for mortgage insurance endsg in accovdance with any written
agreament between Boriower and Lender oc applicabla law.

g. Inapactien, Leunder or itn agent may make veagonable enbtrion
upon and inspections of the Property at the borrowor'n oxpanne,
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Lender shall give Borrower notice at the time of or prior to an
inupection specifving reasonable cause for the inaspection.

10. Condemnation. The proceeds of any award or claim for
damages, direct or congequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in lieu
of condamnatien, are herveby assigned and shall be paid to Lender,

In the event of a total taking of the Propsrty, rhe proceeds
shall be applied to the sums secured by this Security Instrument,
whether ¢ not then due, with any excesc paid to Borrower. In the
event of ocpartial taking of the Proparty in which the fair market
value of the Property immediately before rthe taking is equal to or
agreater than tiie amount of the sums secured by this Security
Instrument immadintely before the taking, unless Borrower and Lendsr
otherwive agree iu writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied
by the following fradtion: {(a) the total amount of the sums secured
immediately bafore the taling, divided by (b) the fair market value of
the Property immediately hefore the taking. Any balance shall be paid
tc Borrower. In the event of o partial taking of the Property in
which the fair market value of *he Property immediately before the
taking is less than the amount of %2 gums secured iwmediately beforuw
the taking, unless Borrower and Lender otherwise agreas in writing or
unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by thig Secarity Instrument whether or not
the sumg are then due,

If the Property is abandoned by Borrvower, or. if, atter notice by
Lender to Borrower that the condamnor offers toaralze an award or
settle a claim for damages, Borrower fails to resprad to Lender within
30 davs after the date the notice is given, Lender 15 authorized to
collect and apply the proceeds, at its option, either 'to vestoration
or repair of the Property or to the sumu gecured by this Security
instrument, whether or not then due. Unleds Lender and Borrowix
otharwise agree in writing, any application of proceeds ta prancipal
shall not extend or postpone the due date of the monthly paymenta
referred to in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrowar Not Releasged; Forbearance By Lender Not & Waiver.
Extension of the time for payment or modification of amortization of
the sumg secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the
liability of the orviginal Borrower or Borrower's successora in
interest. Lender shall not be required to commence proceedings
against any successor in interest or refuse to extend time for payment

PEERGRSH
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or ctherwide modity amortization ot the oumy pecured by this Secnrity
Instrument by reason of any demand made by the oviginal Bovrowey ov
Borrowar’ s succesgory in interast. Any forbeavance by londer in
exerciging any right ov vemedy shall not be a waiver of or preclude
the axercise of any right or romedy,

12,  Succepgors and Assignm Bound; Joint and Several Liahility,
Co-8igners, The covenants and agroomenty of thin Security Insriument
shall bhind and benetit the succesgovs and aspigny of Lender and
Borrowar, subject to the provisions of paragraph L7, Bovrower'n
covenants and agraemants shall be joint and gaversal, Any Borrower who
co-sigus—chig Security Ingtrument. but doeu not oxecuto the Note: (a)
ig co-signang this Security Indgtrument only to mortgage, grant ancd
convey that worrvower's interest in che Propevty undor the terms of
thig Security Instrument; (b) 1o not versonally obligated to pay the
sumy gsacurad by’ this Securivy Tnstrument; and () agreen that Leuder
and any other Bouwrower may agres to extend. modify, forbear orv make
any accommodations witia vegard to the termo of thily Security
Instrument or the Note without that Rorvrowsy's consent

13, Loan Charges. (f rhe loan secursd by thius Secuvity
Instrument i subject to a law awhich gets maximum loan charges, and
that law is finally interpreted so-that the interasr or other loan
charges collected or to be collecred in connection with the loan
excaed the permitted limits, then: L4} any such loan charvge shall ho
reduced by the amount necesgary to redvoa the charge to the permitted
limit; and (b) any sumg already collacted ivom Borvower which exceeded
permirted limits will be refunded to Borrower, Lender may choose to
make this rvefund by veducing the principal ovwed under the Note ov by
making a direct payment to Borrower. If a rebtuvad-veduces principal,
the reduction will be treated as a partial prepaywant without any
prepayment charge under the Note.

14, Notices. Any notice to Borrowsr providad foul in this
Security Instrument shall be given by delivering it or by walling it
by first clags mail unless applicable law reguires use of anatier
method. The notice shall be directed to the Property Address ¢« any
other address Borrower designates by notice to lender. Any notice to
Lender shall be given hy first class mail to lendar's address stated
herein or any othev address Lender designates by notice tao Borrower.
Any notice provided for in thig Sequrity Instrument shall be deemed to
have been given to Borrower or Lender when given ag provided in this

paragraph., &
N
15. CGoverning Law; Saeverabillty. This Security Instrument shall g]?
be governed by federal law and tie law of the jurisdicrion in which &
the Property is located. In the event that any provision or clause of 15
A
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this Security Instrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given sffect without the
counflicting provision. To this end the provisions of thig Security
Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy
of the Note and of this Security Instrument.

17. Transfer of the Property or a Renaficial Interest in
Borrower,, If all or any part of the Property or any interest in it is
sold or trangferred (or if a beneficial interest in Borrower is wsold
or transtecrad and Borrower is not a natural person) without Lender's
prior written consent, Lendsr may, at its option, requive immediate
payment in fullvef all sums gsecured by this Security Instrument.
However, this optdicn shall not be exercised by Lender if exercise is
prohibited by fedeiyal law as of the date of this Security Instrument.,
tender also shall not axercise thig option if:  (a) Borrower causses to
be submitted to lender” informacion required by Lender to esvaluate the
intended transferee as i a new loan were beirg made to the
transteree; and (b) Lander rsrgonably datermines that Lender's
security will not he impaired.-Dy the loan assumption and that the visk
ot a breach of any covenant or agrasment in this Securaty Instyument
is acceptable to lender., If Lendur exevcises this option, Lender
shall give Borrower notice of accelerution. The notice shall provide
a period of not legs than 30 days from che date the notice is
delivered or malled within which Borrowers Jnust pay all sumg secured by
this Security Instrument. If Borrowor faild to pay these sums pricr
to the expiration of this period, Lender may invoke any remedies
permitterd by this Security Ingtvument withont rvriher notico or demand
on Borrower. To the extent parmittad by applicasie~law, Lender may
charge a reasonable fee ag a condition to Lender's Condent to the loan
assumption. Lender may also require the transferee to sign an
agsumption agreement that i acceptable to lender that obliyates the
rransteree to keap all the promisey and agreementd made 157 ko Nobe
and in this Security Instruwent. Borrower will continue to pu
chbligated under the Note and thig Securlty Instrument unless Lardsr
releases Borrower in writing,

18, Borrower's Right to Relnstate, [f borrowser mestn oertainu
conclitions, HBorrower ghall have the right to have enforcement of thip
Sacurity Ingtrument digscontinued at any time prior to the aarlier of:
{a} 5 days lor such other period as applicable law may spocity fou
reinstatement) betforve sale of the Property purnuant to any powsy of
gale coutained in this Security Inatvument; ov (b)) ontry off a jucdgment
enforeing this Security Tnstrumant, Those conditiony arve that
Borrowar: f{a) pays Lender all sums which then would be due under this
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Security lungtrument and the Note au if no accelevatlon had occurved;
(b) cures any default of any other covenants or agreementnu, (c¢) pays
all expenues incurred in snforcing this Security Ingtrument,
including, but not limited teo, ressonable attorneys' ftees; and (d}
takes gsuch action as Lender may reasonably vequire to assurve that tae
lien of this Security Instrument, Lender's vights ln the Property and
Borrower's obligation to pay the sumg securead by this Security
Instrument shall continue unchanged. Upon reinstatement by Bovvower,
thig Security Ingtrument and the obligations necured heveby shall
remain fully effective as if no accaleration had occurred, Howoever,
thig righy rto reinstate shall not apply Ln thu case ot acceleration
under paragraph 17.

19, fSaYe of Note; Change of Loan Servicer. The Nota or a
partial interest sin the Note (together with this Security Inutrumant}
may De sold one ot more times without prior notice to Borrowar., A
sale may result in a change in the entity {known as the "Loan
Serwvicer") that collects monthly payments due under the Note and this
Security Instvument. Thece also may be one or morve changes of the
Loan Servicer unrelated te sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notlce of the change
in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the
address to which payments should be made. The notice will also contain
any other information required by appiicable law.

20. Hazardous Substances. Barrowe» shall not cause or permit
the presence, use, disposal, ghtorage, or releasa of any Hazardouw
Substances on or in the Property. Borrower shalisnet do, nor allow
anyone else to do, anything affecting the Propeity that is in
violaticn of any Environmental Law. The precedirg two gentences shall
not apply to the presence, use, or gtorage on the Property of small
quantities of Hazardous Substances that are generally recoanized to be
appropriate to normal residential uses and to maintenance ol the
Property.

Borrower shall promptly give Lender writtem notice of any
investigation. claim, demand, lawsuit, or other action by any
governmental or requlatory agency or private party involving the
Property and any Hazardous Substance or Environmental law of which
Borrvower has actual knowledge. If Borrewer learns, or ig notified by
any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance affecting the Properxty is
necessary, Borrower shall promptly take all necessary remedial actions
in accordance with Environmental Law.
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As used in this paragraph 20, "Hazardous Substances® are those
substances defined ag toxic or hazardous substances by Environmental
Law and the following substances: gauscline, kerosene, other flammable
or toxic petroleum products, toxic pasticides and herbicides, volatcile
solvenrs, materials containing asbestas or tormaldahyde, and
vadicactive materials. As used in this paragraph 20, "Environmental
Law' meansg federal laws and lawe of the jurlsdiction where the
Property is located that relate to health, safety or environmentsl
prectection,

Boriowar heveby (a) releases and waives any futurae claimg agaiunst
Lender for cindemnity or contribution in the avent Borrower becomes
liable for cleanup or other costs under any such laws, and (b} agrees
to indemnifyard hold harmlegs Lender against any and all clatmg,
loggey, liabil.iling, damages, penalties, and exponsen which Lender may
directly or indirectly sustain or suffer resulting from a breach of
thig section of tihw Mortgage or ay a congsequence of any uge,
generat ion, manufacturs Catovage, disposal, release ov rhresatened
raleage cccurring prior to Rorvower's ownership or interent In the-
-Property, whetber or not tba asame wags or should have baen known to
Borrowaer. The provigions of-tuais gsection of the Mortgage, including
the obligation to indemnify, siill survive the payment of the Note and
Lhe satigfaction and recoaveyance i the lien of this Mortgage aund
ahall not be affected by Lender's scunigition of any interest in the
Property, whetharv by forecloaure or wihorwise.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and
agree as followas

21, Acceleration) Remedies. lavinr shall <rivae notice to
Bovrower prior to accelerattion following Borvower s wyonch of any
covenant or agreement in thiy Security Instrument (bat uot prior to
aceelarat ion under paragraph 17 ualean applicablo law sroviden
otherwiae), The totice ahall opecify: {ar the default, (b _the
action rvequited to cure the dafault; (¢} a date, not lesy thea-30 dayy
from tha date the notlce ls glven to Borvowar, by which tho setdault
must bhe cured; and {d}) that tailure to cure tho dafault on or botone
the date apecified in the notice may rvasult in accelevation of the
sumg gecured by this Securlty Ingtvument, foreclanuve by judicial
proceading and sale ¢f the Property. The notice sphall furthar intorm
Borvower of the vight to reinstate after acesalevaticon and the vight to
asgsert in rhe foreclosure proceeding the non-axistonce of a datault or
any other defense of Borrowsr to accelevation and foreclosure. [E the
default 1a not curved on or before the date specified in the notice,
Lender at ity option may require immediate payment in tall of all suamn
sacurad by this Security Instrument without further doemand amd nay
foreclous thig Security Instrument by judicial proceeding., Lander
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shall he entitled to collect all expenses incurrsd in pursuing che
remedies provided in this paragraph 21, including, but not limited to,
reasonabtle attorneys' fees and costs of title avidenca.

22, Release. [(pon payment of all sums secured by thia Security
Instrument, Lender shall release this Security Instrument without
charge to Borrower., Borrower shall pay any recordation costs,

23. Wailver of Homeatead. Borrower waives all right of homestead
exemption in the property.

24, ~~Rldern to this Security Instrument. If one or wore riders
are executer. by Borrower and recorded together with this Security
Instrument /the covenants and agreements of each such rider shall bhe
incorporated .ni2 and shall amend and supplement the covenants and
agreements cf this Security Instrument ag if the rider(s) were a part
of this Security-instrument., {[Check applicable box(es)]

L _Adjustable Rate Ricer —Condominium Rider ___1-4 Family Rider

. Oraduvated Payment kider . __Planned Unit —_Biweekly Payment
Develapment Rider Rider

___Balloon Rider ——Fate Improvement ___ Second Home kidey
Ridet

—.Other(s) [Specify]

25, Construction Loan. This Sslurity Interest constitutes a
"construction mortgage" within the meaning of section 9-312 (1)(C) of
the Illinoig Uniform Commercial Ceda. If-wome.or all of the proceeds
of the louan are to be used to constiuct or complets conatruction of
any improvements on the Property, the improvementls snhall be completed
no later than the maturity date of the Note [(or svih earlier date as
Lender may reasonably establish) and Borrower shall pay in full all
costs and expensas in connection with the work. Lendevy, at its
option, may disburse loan proceads under such terms and Conlitions asg
Lender may deem necessary to ingsure that the intereat creatac by thisg
Security Intevesat shall have priocity over all posgible liens
ineluding those of matervial suppliers and workmen. Lender may
require, among other things, that dinburasement requests ba supported
by receipted bills, expense affidavitsg, wailvers of liens, construction
proyress reports, and such other documentation ag Lender may
reasonably request,

BY SIGNING BELOW, Borrowsr accepts and agreos to the termp and
covenants contained in pages 1 through 6 of thin Security Ingtrument
and in any rider(s) executed by Borrower and recorded with it.

DICEMBER, 1955

S
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THIS PROPERTY IS INVESTMENT
PROPERTY THEREFORE RXMEPT
FHROM HOMESTEAD,

Wirness: Witness:

3 \\ J"] ON"Q}M! (SEAL) (SEAL)
i

ES J. CANLEY

STATE OF ILLINOIS, County sp;

I, rETeR M Kouso6FOR(E a Notary Public in and for sald
county and state, do hereby-certify that JAMES J. GANLEY personally
kiitown £o me to be the same gperson{s) whese nams(sg) 14 gsubgcribed
to the foregoing iastrument, arcesared bafore me this day in person,
and acknowledged that he crgned and deliverad the said
instrument as oo free and voluntary act, for the uses and
purposes therein set Fforth.

Given under my hand and official se&ll) this day of

My Commission expireg:

‘:9%;3%DL[\I\ j&YL ﬁ(}rqugy ..

NOTARY PUBLfE

QFFICEAL SEAL
PETER M KOULOGEORGE
NOTARY PUBI 1. STATE OF ILLINOIS
MY COMMISSION EAP MAR. 4,198 |

Thig instrument was prepared by:

COLE TAYLOR BRANK

5501 WEST 79TH STREET
BURBANK, IL. 60459

ATTN: LILIA I. ESCAMILLA
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ADJUSTABLE RATE RIDEBR

incorporate into ad shall be deemed to amond and gupplement the
Mortgage, Dead of Trust or Security Deed (the “"Security Inntrument ")
and Asgignment. of Ronts, of the gsame date givon by the undergigned
("the "Borrower") to secure Borvowsr'u Adjustablo Rate Pote (tha
"tlote”) to COLE TAYLOR BANK (the “Lender*) of the uame dato and
covoring the property described in the Secuvity Tustrumaent and
Asgigument of Rente and located at:_2427 W, CHARLESTON . CHICAGQ. IL.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE TNTEREST
AARTT AND THE MONTHLY PAYMENT.

ADDTTUIONAL COVENANTS. In addition to the covenantn and
arreaments (made in the Security Instrument, Borrvoway and Lender
furrher covedant and aqgqree as followd:

A, INTEREST PRACFCAND MONTHLY PAYMENT CHANGES

[ntavegt from DECEMBRR 6, 1995 shnll be banond at 1.00 above tho
Prime Rate as pubilghed by the Wall Street Journal on tha 26t of the
month preceding the chrpga date.  Said intereat shall be adjnustecd
evary calendar quarter? "Tha mortagage intevest may ncvease oy
decrease based upon the dhange of vhe gtatad Prime Rate,  Intaraest
shall be payable mouthly zoumponeing on JANUARY 1, 1996 for a period ot
12 months, Said monthly inscatlments shall continue unrcil the ontive
indebtednags evidencad by the 9ota {g pald in full except that any
remaining indebtaedness, it not paid-aconer, shall bue due and payable
on or before DECEMBER 1,1%96.

It ia understood, agreed and asgvmed thet the interest on aach
disbursement shall be computed and shalt "bha payable from the actual
date on which such disbursement or rauspective advance of the procseds
of the loan, evidencoed by the note necured &y the Security Tngtouament
and Assignment of Rentd, wan made by the bank cvem time to time during
the progreass of the construction of the builldiag aituated upon the
premises hevein described all iu conformity withi(tbe rules and
requlationg of the bank applicable to, governing avd contyxolling loans
currently in force or which may be adopted hereaftev in naid regpect,
The unpaid principal balance owing on thisg Note at sy time my be
evidented by endovdements on this Note or by Lender'u intsraal
records, including daily computer print-onkas,

BY SIGNING BELOW, Borrvower acceptd and agreed to rthe terps and
covenants contained in this Adjustable Rate Rider..

L\ W M Odm -
W’\‘?@%&.&#&_Miﬂ*_f EAL)
(

SEAL)
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