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THIS MORTGAGE ("Security Instarsesa®) isgivenon  NOVEMBER 15, 1995 . The mortgagor is

JAMES A. RAPLORES
AND CARMEN CEASE-RAFLORES, HUSBAND AND WIFE

[ 3

{*Barrower®). This Security Instrument is given to
CDKX MORTGAGE, INC.

which is organized and existing under the laws of THE STATZ OF ILLINOIS . and whose

address is 2902 CENTRAL STEERT
EVANSTON, ILLINOIS 60201 (*Leader"}. Borrower owes Lender the principal sum of

B 2593266 T/a sos3vsant

ONE HUNDKED THIRTY SIX THOUSAND EIGHT HUNDRZL AND G0/i00

Dollars (U.S.$  136,800.00 ).
This debt 15 evidenced by Borrower's note datxd the same date as this Secozey Instrument ("Note™), which provides for
monthly payments, with the fult debt, if not paid earlier, due and payable on  DE YEMBER 1, 2625
This Secirity Instrument secures to Lender: (a) the repayment of the debt evidenced by th: Motz, with interest, and al} rcne\mls,
extensions and modificalions of the Note; (b) the payment of all other sums, with interest advanced under paragraph 7 to
protect the security of this Security lastrument; and (c} the performance of Borrower's covenap’s-and agreements under this
Secunty instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convr ¥ 2¢ Lender the following
described property located in - COOK Cousty, flinois:
PARCEL 1:
UNIT 504 IN CONSERVANCY AT NORTH PARK CCHNDOMINIUM IV AS DELINFR/TED ON A

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION E.bﬂ
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which has the address of 3950 WEST BRYN MAWR-UNIT 504 , CHICAGO / Street, City , f

Hlinois *6863& 60659 Zip Code ("Property Address®); . T,

LLINOISSingle Family-FNMA/FHLMC UNIFORM . o
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;"this Security Instrument. Leader may give Borrower a rotice identifying the lien. Borrower shall satisfy the lien or take one or
¢amore of the actions set forth above within 10 days of the giving of notice.

2 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
=IProperty insused against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
Hﬂoods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods
Othat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
Bawhich shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
Hoptian. obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All fususance poticies and renewals shall be acceptable to Lender and shali include a standard mortgage ciause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promplly give to Lender all receipts of
paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt nolice to the insurance carrier and Lender.
Lender may make proof of loss 1f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Progerty damaged, if the restoration or repair is sconomicaily feasible and Lender’s security is not lessened. [f the restoration or
repair is oot econsinicully Feasible or Lender’s security weuld be lessened, the insurance proceeds shail be applied to the sums
secured by this Securicy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or does not ansvr within 30 days 5 notice from Lender that the insurance carrier has offered to setile 2 claim, then
Lender may vollect the fasvisnce proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Security Instrumcr?, whether or not then due. The 30-day period will begin when the notice is given. .

Unless Lender and Borrowe: ciherwise agree in writing, any application of procesds lo principal shail not extend or
posipone the due date of the monttis payments referred to in paragraphs 1 and 2 or change the amount of the paymeats. If
under paragraph 21 the Property is acquised by Lender, Borrower's right to any insurasce policies and proceeds resulting from
damage te the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior lo the acquisition.

6. Occupancy, Preservation, Maintenance aid Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property a¢: Parrower’s principal residence within sixty days after the execution of
this Sectrity Instrument and shall continue to occupy the Froperty as Borrower's principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in wriing, which consent shall pot be unreasonably withheld, or unfess
extenuating circumstances exist which are beyond Borrowes's 2optcol. Borrower shail not destroy, damage or impair the
Property, allow the Property to deteriorale, or commit waste onipe Property. Borrower shall be in default if zny forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerder’s good faith judgment could result in forfeiture of the
Peoperty of utherwise materially impair the lien created by this Security ipziument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing b~ action or procexding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrovier's interest in the Property or other matcrial
impairment of the fien created by this Security Instrument or Lender’s secarity-inierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inloizvtion or statemeats to Lender (or failed
to provide Lender with any material information) ir: connection with the loan evidenced by the Note, including, but aot limited
te, representations concerning Borrower's occupancy of the Property as » principal residence. 27 this Secunty Instrument is on 2
leasehoid, Borsower shall comply with all the provisions of the lease. If Borrower acquices fe- litle to the Property, the
feaschold and the Fee title shall pot merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perfonm the covenants apd 2 ieements contained o
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender's rights in *hr Property (such as a
proceeding in hankruptcy. probate, for condemnation or forfeiture or to enforce laws or regulations), thea Faider may do and
pay for whatever is necessary %o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a tien which has prionity over this Security instrument, appeaning in coust. paying
ceasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Bosrower and Lender agree (o other terms of payment, these zmounts shall bear intersst from the
date of dishursement at the Note rate and shall be payable, with interest, upon aatice from Lender to Borrower requesting
payment. _ K

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secur=d by this Security ¢~

'§GORSRSH

instrument, Borrower shall pey the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the ,f::'
it

mortgage insurance covarage required by Lender lapses or ceases (6 be in effect, Borrower shali pay the premiums required to
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. o7Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

Eﬁsacurizy Instrument shall be deemed to have becn given to Borrower or Lender whea given as provided in this paragraph.

33 15. Governing Law; Severability. This Security I[nstrument shall be governed by federal law and the law of the
§3jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrament or the Note
§3 conflicts with applicable law, such conflict shall pot affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

5 to he severable. :
: 8 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. .

i7. Transfer of the Property or a Beneficiai Interest in Borrower. If all or any part of the Property or any interest in it
is <old or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nof a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercized by Lender if exercise is prohibited by federal law as of the date
of this Secunity Ipstrument. ,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of rot
less than 30 days f-im the date the notice is delivered or mailed within which Borrower must pay all suas secured by this
Security Instrument. (f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

- permirted by this Security [rstrument without further notice or demand on Borrower. '

18. Borrower’s Rigit ‘o Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sscurity insivument discontinved at any time prior to the eardier of: (a) 5 days (or such other period as
applicable law may specify for reizstatement) before sale of the Property pursuant to any power of sale contained in this
Security lastrument; or (h) entry of s adgment enforcing this Security Instrument. Those conditions are that Borrower; () pays
Lender alf sums which then would be dué vadar this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures aay default of any other covenanis or agre=ments; (c) pays aii expenses incurred in enforcing this Security Instrument,
including, but rot limitx 1o, reascnable attornGys® Jees; and (d) takes such ection as Lender may reasonably require (o assur:
that the lien of this Security Instrumeat, Leader’s rights in the Property and Borrower's obligation 10 pay the sums secured by
this Security Instrument shall continue unchanged. Ujos reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as'i7 o acceleration had occurred. However, this right io reinstate shall
not apply in the case of acceleraticn under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Not= or-a partial interest in the Note (together with this Security
fnstrument) may be sold one or mor: times without prior notice to Bozcower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments dus under the J4oic and this Security [nstrument. There also may be one
or more chanyes of the Loan Servicer uarclated to a sale of the Note. If ther: s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above an ! applicable law. The nolice will state the name and
address of the new Loan Servicer and the address to which payments should b mafe. The notice will also contain any other
information reyuired by applicable [aw. '

20. Hazardous Substances. Borrower shall rot cause or permit the presence, W, disposal, storage, or release of any
,Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyor< #lse to do, anything affecting the
Property that is in violstion of any Environmental Law. The preceding two sentences shail nat apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogiized to be appropriate to normal
restdential nses and to maintenance of the Property.

Borrower shail promptly give Lender written natice of any investigation, claim, demand, laws»it 2t other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance o” Savironmental Law
of which Borrower has actual knowledge. If Borrower leans, or is notified by any governmental or regulatity authority, that
any removal or other remediation of any Hazacdous Substance affecting the Property is accessary, Borrower siall promptly take
all nevessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Harardous Substances” are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolevm products, toxic
pesticides and herbicides, volatile sofvents, materials containing ashestos or formaidehyde, and radioactive malerials. As used in
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is Tocated that
relate to health, safety or enviroomental protection. C ~

BGOSSREG

)

. ,

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows: e

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folinwing Borrower’s breach, 1;

of uny covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless. #-
DPS 1098 1™
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mace this 15TH  dayof NOVEMBER , 1985 .
and is incorporated inta and skall be deemed to amend and supplement the Mortgage, Deed of Teust or Security
Deed (the “Sectyity Instrument®) of the same date given by the undersigned (the "Borrowszr") to secure
Borrower’s Note to

CDK MORTGAGE, INC.

(the "Leader™)
of the same date and covenng the Property described in the Security Instrument and located at:

3950 WEST BRYN MAWR-UNIT 504, CHICAGO, ILLINOIS kQqa& 606&3£ 9«’2
Property Address 6

Tke Property inc'sdes a unit in, together with an undivided inferest in the common elements of, a tondominitim
project kown as: ‘
THE CONSERVANCY AT NORTH PARK CONDOMINIUM IV

Nama of Copdominium Project
{the "Condominium Project®). i the owners association or other eatity which acts for the Condominium ijecl
{the “Owners Association”) hoius atle to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's irierext in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. 1 addition to the covenants and agreements made in the Secumy
Instrument, Borrower and Lender further covenrit and agree as fotlows:

A. Condominium Cbligations. Bomrower <icll perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents, Toe "Copstituent Documents” are the: (i} Declaration or any
other document which creates the Condominium Project (/i) by-laws; (iii) code of regulations; and (iv) other
equivaient documents. Borrawer shall promptly pay, when dr:¢. all dues and assessments imposed pursuant to the
Constiluent Docurents.

B. Hazard Insurance. So long as the Owners Association (n2intains, with a generally accepted insurance
carrier, a “master” or “blanket* policy on the Condominium Project viich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires. including
fire and kazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the rwontaly payment to Lender of the
yearly premium instalbments for hazard insurance on the Property; and

{ii) Borrower’s obligation under Uniform Covenant 5 to maimntain hazarg insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by (e Dwners Association
policy.

Barrewer shall give Lender prompt notice of any lapse in required hazard insurance coverugs.

In the event of a distribution of hazard insurance procesds in lieu of restoration or repair foltowing a foss to
the Property, whether to the unit or to common elerents, any proceeds payable to Borrawer are hesevy assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess pmd to
Borrower.

C. Public Llablllty Insurance. Bormower shail take such actions as may be reasonabie to insure that the
Owners Association maintains a public liability insurance pohcy acceptable in form, amount, and =xtent of
coveraye to Lender, :

MULTISTATE CONDOMIHIUM RIDER-Single Family-Fannie Moe/Freddia Mac UNIFORM INSTRUMENT Form 3140 9190
Page § o 2 DS 2889
@, 8 s1omon VMP MORTGAGE FORMS « (3131203-8100 - (50075217281 .
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps) 0926101

THIS ADJUSTABLE RATE RIDER is made this 15TH day of NGVEMBER
1995  , andis incorporated into and shall be deemed 1y amend and supplement the Mortgage, Deed of Trust
or Secunty Deed (the *Security [nstrument®) of the same datz given by the undersigned (thie “Borrower®) to secune
Borrower’s Adjustable Rate Note (the “Note®) 10 .
CDK MORTGAGE, IRC.
{theLender™) of the same date and covering the property described in the Secunty Instrument and Tocated at:

3950 WEST BRYN MAWR-UNIT 504, CHICAGO ILLINOIS %0638 60659}{{,

THE PMOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RAYE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRUV/EN'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM ATE THE BORROWER MUST PAY.

ADDITIONAL COVEMANTS. In addition to the covenants and agrecmcnls made in the Security Instrument,
Borrower and Lender further covenant and agree as feliows: ,

A. INTEREST RATE AND MONTL\ PAYMENT CHANGES
The Note provides for an initial interesy :atc of 6§.8750 %. The Note pmwdes for changes in

the interest rate and the moathly payments, «s icliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Caange Dates

The interest rate T will pay way change on the ﬁrst dw«f DECEMBER 1 , 1998 | andontha
day eveev 12th month thereafter. Each date on which my iner.st rate could change is mlleu a "Change Date.”

(B) The Index

Beginning with the first Change Dale, my interest rate will ¢ pased on an Index, The “Index® is the weekiy
average vield on United Stales Treasury securities adjusted 1o a constari waturity of § year, as made available by
the Federal Reserve Board. The most recent lndex figure available as of the date 45 days befm-e each Change Date

is called the “Current Index.”
if the Index is no longer available, the Ncite Holder will choose a new index which is based upon comparable

infermation. The Note Holder will give me potice of this choice.

{C) Caleulation of Changes
Before each Change Date, the Note Halder will calculate my new interest rate by adding | TWO AND
THREE FOURTHS : percentage point(s) ( 2.750¢ %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest oneﬁighth of ore nercentage point
{C.125%). Subject to the limits stated in Section 4(Dj below, this rounded amount will be my new inferest rate wahil

the next Change Date.

6009595

MULTISTATE ADJUSTABLE RATE RIDER -MSSMISIZE Singls Family - Fsnnie MeefFreddie Mac Uniform lostrument
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RIDER - LEGAL DESCRIPTION

PARCEL 1:
UNIT 504 IN CONSERVANCY AT NORTH EARK CONDOMINIUM IV AS DELINEATED ON A

SURVEY QF THE FOLLOWING DESCRIBED PREMISES: THAT PART OF THE EAST 833
FEET OF THP WEST 883 FEET OF THE NORTH $83 PERT OF THE SOUTH 633 FEBET
OF THE SOUTZAEST 1/4 OF SECTION Z, TGWNSHIP 40 NORTH RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART OF THE LAND DEDICATED
POR PUBLIC RO2DWARY BY DOCUMENT 26700736} DESCRIBED AS FOLLOWS:
COMMENCING AT T*< NORTHWBST CORNER OF SAID TRACT; THENCE EAST ON THE
NORTH LINE OF SATL TRACT A DISTANCE OF 131.S51 FEBT; THENCE SOUTH 70.50
PRET TO THE POINT CF BEGINNING, THENCE CONTINUING SOUTH ON THE LAST
DESCRIBED LINE 204 TsET. THENCE BAST 89.0 FEET, THENCE NORTH -78.0 FEET,
THENCE EAST 10 FEET, TJFNCE NORTH 48 FEBET, THENCE WEST 10 FEET, THENCE
NORTH 78.0 FEET, THENCE WRST 89 FEET TC THE POINT OF BEGINNING IN CCOK
COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED TG DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMFNT 95171295 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE 504 AND
STORAGE SPACE 504, LIMITED COMMON ZLYMENTS AS DELINEATED ON THE SURVEY
ATTACHED TO THE DECLARATION AFORBSAID RECORDED AS DOCUMENT 95171295.
PARCEL 3: EASEMENTS FOR INGRESS AND ZGNESS OVER COMMON AREAS AS SHOWN
IN DECLARATION RECORDED OCTOBER 2€, AS DUCUMENT 94923280.

13-02-30C-002-8002
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