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MORTGAGE $S0X 260
THIS MORTGAGE (*Securily ipstrument”) is giveaon NOVEMBER 27 . 1995

The mortgagor is DEBRA A. FOARD, A BINGLE WOMAN NEVER MARRIED
ATTORNEY'S TTTLE GUARANTY FUNGMGver).

This Security [nstrument is givea to WINDSOR MORTGAGE, INC.
1T8 BUCCESSORS AMND/OR ABSIGK?

which is organized and existing under the laws of ~ 8% STATE OF ILLINOIS . and whose
sddress is 3201 OLP GLENVIEW ROAD,
WILMETTE, IL 600391 ("Lender”).

Borrower owes Lender the principal sum of SIXTY-TVO YHOUSAND FOUR HUNDRED AND 00/3100

Dollars (U.5. $ 62,400.00). This debt is evidenced by Bonover's note dated the same date as this Security Instrument
("Nota™}, which provides for monthly payments, with the ful) debt, if v/« ;aid earfier, due and paysble on DECEMBER 1,
2025 . This Security Instrument secures to Lender: (a) the repaymesit of *he debr evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the paymeat of aif othe: scms, with inicrest, sdvanced under paragraph

7 to protect the security of this Security Instrument; and (c) the performance of Jorrower's covenants and agreements under this
Security Instrument and the Note. For this puspose, Borrower does hereby mortgage, 2:znt and convey to Lender the following
described property located in  COOK County, Hlinois: -
UNIT 2-NORTHE TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON BLEMENTS IN EDGEWATER COMMONS CONDOMINIUM AS TRLINEATED AND &
DEFINED IN THE DECLARATION RECORDED AB DOCUMENT NO. 33971032, IN
SECTIONRS 5 AND 6, TOWNSHIP 40 XORTH, RANGE 14, EA8ST OF 1IL WIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ALONG WITH THE EXCLUBIVE RIGHT TO THE USBE OF PARKING SPACE NULLIR 2~N
AS A LIMITED COMMON ELEMENT, SUBJECT TO THE PROVISIONS AND LIMITATIONS ¢c
CONTAINED IN THE DECLARATION OF CONDOMINIUM RECORDED A8 DOCUMENT '
NUMBER 93971032,

14 06 408 039 1002

which has the 2ddress of 1668 W. EDGEWATER # 2N CHICAGO
iStrew] (Catrl
Hlinois 60660 ("Property Address”);
[Tp Code)
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43 TOGETHER WITH all the improvements now ot hercafter erected on the property, and all essements, appurtenances, and

%, fixtures now or hereafier a part of the property. All replacements and additions shs!l also be coverad by this Security Instrument.
gAﬂofthefumgoingismfmadwinlhisSewﬁtylanmmtuthe “Property”.
;- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
i%grmtmd convey the Property and that the Property is unencombered, except for encumbrances of record. Borrower warnnts
£} ané will defend genenlly the title (o the Property against all claims 2nd demands, subject to any encumbrances of record.
.3 THIS SECURITY INSTRUMENT combines uniform covenanis for natiopal use and non-uniform covensats with limited
_‘;’E‘ vaciztions by jurisdiction to coustitute a uniform securily instrument covering real property.

'UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment aod Late Charges. Borrower shall promplly pay when due the principal

of and interest on the debt evidenced by the Noie and any prepayment and !ste charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or o a wrilten waiver by Lender, Borrower sball pay to
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a} yoarly taxes
and assessinents whi h may attain priosity over this Security Instrument a4 2 lien on the Property; (b) yearly leasehold payments
or ground reets ou tic Property, if sny; (<) yearly hazard or property insurance premiums; (d) yeasly flood insurance premiums,
if any; () yearly mcdtpgs insurance premiums, if any; and (f) any sums payable by Borrower lo Lender, in accordance with
the provisions of paragizph 2. in lieu of the payment of mortgage insumnce premiums. These items are called "Escrow Items®.
J.ender may, at any time, ceivi and hold Funds in an amount pot o exceed the maximum amount & lender for a federally related
mortgage joan may require for Pucrower’s escrow sccount under the federal Real Estste Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA™), uniess 2nother law that appliee 10 the Funds sets a lesser
amount. If so, Lender tmay, st sy time, collect and hoid Funds iz an amount pot to exceed the lesser amount. Lender may
estimats the amount of Funds due on the La:& of current data and reasonsble estimates of expenditures of future Escrow Items
or otherwise in accordance with applicable law.

The Funds shail be held in an institution whose deposits are insured by a federsl sgency, instrumentality, or entity (including
Lendes, if Lender is such ax institution) or in an) Fideral Home Loan Bank. Leunder shall apply the Funds o pay the Escrow
Items. Lender may not charge Borrower for holding 157 »;plying the Fupds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Leader pays Rorrower interess on the Funds and applicable law permits Leader to make such a charge.
However, Lender may require Borrower 10 pay a one-time charge for zn independeat real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicabls iaw
requires interest to be paid, Lender shall not be required to pay beiro'ver any interest or earnings on the Funds. Boreower and
Lender may sgree in writing, however, that interest shall be paid on'tha y'unds. Lender shall give to Sorrower, without charge,
an annual accounting of the Funds, showiag credits and debits to the Fuid:, and the purpose for which each debit to the Funds
was made, The Funds are pledged as additionai security for all sums se>.ed bv this Security [nstrament.

1f the Funds held by Lender exceed the amounts permitted {0 be held by s pplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremeats of applicable law. 1f in2 2>ount of the Funds held by Leader at any
time is not sofficient to pay the Escrow Items when due, Lender may so notify Borrowe: ip writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall rakc up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of ail sums secured by this Security Instrument, Lender sall promptly civnd ¢o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o t'4 acquisition or sale of the
Property, shall appiy any Funds held by Lender at the time of acquisition or sale as a credit against ‘or sums secured by this
Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lendes ander paragraphs
1 and 2 shall be applied: firsi, to any prepsyment charges due under the Note; s2cond, to amounts payable under pamgraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Noie,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable (o the Propesty
which may attsin priority over this Security Instrument, and leasehold paymeats or ground rents, if any. Borrower shsll pay these
obligations im the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time disectly to the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts 10 be paid under this paragraph. If
Borrower makes thess payments directly, Borrower shail promptly furnish to Lender receipls evidencing the payments.

Borrower shatl promptly discharge any liea which has priority over this Security Instrument unless Borrower: (&) agrees in
writing to the paymeat of the obligation secured by the lisa in 2 menner acceptabls to Lender; (b) contests in good faith the lien
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bby.ordefuﬂsamnuenfowemtofthebenm, legal proceedings which in the Lender's opinion operats (o prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement sat’ sfactory to Lender subordinating the lien to
£3 this Security Instrument. If Leader determines that any part of the Property is subject o & lien which msy attain priority over
5 this Security Instrument, Lender may give Borrower » notice identifying the lien. Borrower shall satisfy ths lien or taks one or
3 more of the actions set forth above within 10 days of the giving of notice.
2 5. Hazard or Property Insurance. Borsower shail keep the improvements oow existing or hereafier erected on the Property
q insured against loss by fire, harards inciuded within the term “extended coverage® and any other hazards, including floods ot
q flooding, for which Lender requires insurance. This insurance shall be mintained in the amounts and for the periods that Leader
" requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader's spproval which shall not
‘be unressonably withheld. If Borrower fails to maintain coversge described above, Lender may, st Lender's optioa, obtain
coversge to protect Leader’s rights in the Property in sccordance with paragreph 7.
mehmﬁmhhﬂhmﬁ&cammmmmlmndﬁmwmm Lender shall
have the right to hoid the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender all receipts of paid
premiums and renewal polices. In the event of loss, Borrower shall give prompt notice io the insurance carrier and Lender.
Lender may ruak> groof of loss if ot made promptly by Borrower.

Unless Lender sv2 Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if "ae restoration or repsir is economically feasible and Lander’s security is not lessened. If the restoration
or repeir is not economicr ity feasible or Leader's securily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Intavnent, whether or not then dus, with any excess paid to Borrower. If Borrower abandons the
Proventy, or does not answer vathis 30 days a notice from Lender that the insurance cerrier has offered 10 seitle a claim, then
Lender may collect the insurance pr.-ceds. [mdumymthepmwmmmmmePwnywwpuymm
by this Sscurity Instrument, whether 07 oot then due. The 30-day period wiil begin when the potice is given.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to priacipal shall not extead or postpone
‘the due date of the monthly payments referred © 1) paragraphs 1 and 2 or change the amount of the payments. If under paragraph
2] the Property is scquired by Lender, Borrue~s right 1o any insurance poficies and proceeds resulting from damage to the
Property prior (o the acquisition shall pass to LexZer 1o the cxtent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occugancy, Preservation, Maintenance and Plotertiaa of the Property; Borrowes’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Byrrower’s principal msidence within sixty days after the execution of
this Security Instrument and shal} continue to occupy the Prope: ty /s Borrower's principal residence for at least one year afier the
date of occupancy, uniess Lender otherwise agrees in writing, 'wvhich consent shall not be uareasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower's control.” B« rrower shall not destroy, damege or impair the Property,
sllow the Property to deteriorale, or commit waste on the Property. 40.rower shall be in defauit if any forfeiture action or
proceeding, whether civil or crimioal, is begur that in Lender's good faii judp==at could result in forfeiture of the Property or
otherwise materiaily impair the lien created by this Security lnstrument or Ledes's security interest. Bomrower may cure suck
a defau’t and reinstate, s provided it paragraph 18, by causing the action or preczading to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest ui tie Troperty or other material impairment
of the lien crealed by this Security Instrument or Lendes's security interest. Borrower sha/f 2lso be in defwult if Borrower, during
the loen spplication process, gave materially false or inaccurate information or statements t i ender (or failed 1o provids Lender
witk sny material informastion) in connection with the loan evidenced by the Note, including, bvi not limited to, representations
conceming Borrower's occupancy of the Property a8 & principal residence. If this Security Instrumas il 0% 2 leasebold, Borrower
shall comply with all the provisions cf ihe lease, If Borrower scquires fee title to the Propesty, the leasoid and the fee title shall
not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. IfBomwerfnlstopaformthewvmntsmdwnmumlmd
in this Security Instrument, or there is & legal proceeding that may significantly affect Leader's rights in the Property (such as a
proceeding in benkruptcy, probate, for condemnation or forfeiture or lo enforce laws o7 regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include payiag any sums secured by a lien which bas priority over this Security Instrument, appearing in courl, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action undes this paragraph 7, Lender
does ot heve 1o do 0,

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower securcd by this Security
Instrument. Unless Borrower and Lender agree lo other terms of payment, these amounts shall bear interest from the date of
disbursemeat at the Nots rato and shall be paysble, with intecest, upoa notice from Lendes to Borrower requesting payment.

»
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9 s "Morigage Insurance, If Lender required mortgage insurance as a condition of making the Joan secured by this Security
&5 Instrument, Borrower shall pay the premiuns required to maintain the mortgage insurance in effect. If, for any reason, the
§3 mortgage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
L obizin coverage substantizlly equivalent to the mortgsge insnrance previously in effect, at & cost subsiantially equivaient to the
3 cost (o Bomrower of the morigage insurance previously in affect, from an allernate morigage insurer approved by Lender. If
2 substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month & sum equal to
q.malﬂhuflheyuﬂymﬂpgeimumgmﬁumhhgmidbyhnmwﬁm&ehmmmmgehpﬂmwm
be in effect. Lerder will accept, use and retain these payments as 2 foss reserve in lieu of mortgage insurance. Loss reserve
4 peyments may no fonger be required, at the option of Lender, if morigage insursuce coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to mainlain mortgage insurance in effcct, or to provide & loss reserve, uniil the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. ,

9, Inspection. Leader or ils ageat may make reasonable eatries upon and inspections of the Property. Lender ahall give
Bomrawer notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

10. Condem-aiion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnstion or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lends.

Irs the event of a tots' ) ing of the Propersty, thepmuedsshal!bnpphedtolheszmmmmdhydus%mlyhﬁmt,
whether or not then due, wits .ny excess paid to Borrower. In the event of a partial laking of the Property in which the fair
marke? value of the Property izum-diately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately br.foiz the taking, unless Borrower and Lender otherwise sgree in writing, the sums secured
by this Security Instrument shall be r&”oved by the amount of the proceeds multiplied by the following fraction: (a) the total
.amount of the sums secured immediately e fore the taking, divided by (b) the fair market valus of the Property immediately before
the taking. Any balance shall be paid to Borriwer. In the event of & partial taking of the Property in which the fair market value
of the Property immediately before the taking e Jocs than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing o u=iess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Insirument whether ov-uel ihe sums are then due.

If the Property is abandoned by Borrower, or if, af.er prtice by Lender to Borrower that the condemnor offers to meke an
award or seltle a claim for damages, Borsower fails to respe.d to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, atilsoption.eit’mtureaonﬁonorrcpnirofthc?mpenyortothemmmd
by this Security Instroment, whether or not thea due.

Unless Lender and Borrower otherwise agree in writing, any applics’«c% of proceeds lo pnnclpal shail a0t extend or postpone
the dus date of the monthly peyments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Evinsion of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Les.der 1~ any successor in interest of Borrower shall
no#opuﬂctorelmthch&bllltyoftbeongmleoﬂowcrotBonmsmr.u interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for rayrient or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the orignal Borrower or Botrower’s sticcessors
in mterest. Any forbearance by Lender ic exercising any right or remedy shall not be a wait'e” of or preclude the exercise of any
right or remedy.

12, Successors and As:gns Bound; Joint and Several Liability; Co-signers. The covenants wid 4zsements of this Security
Tnrtsunseat shall bind and benefit the successors and sssigns of Lender and Borrower, subject (o the pivrisions of paragmph 17.
Borrower’s covenants and agreements sball be joint and several. AnyBorromwboco—signsthisSecmily':stmnmtbmdou
not execute the Note; (a) is co-signing this Security Insirument only lo mortgage, grant acd convey that botiower's interest in
the Property under the terms of this Security Instrament; (b) is not personally obligated to pay the sums secured by this Security ¢
Instrument; snd (c) agrees that Lender and any otber Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. lftbeloanmredbvth;sSecuntyInstmmm!mmbjectmalnwwhmthammnmlmdmgﬁ
and that law is finally interpreted so-that the interest or other loan charges collected or to be collected in connection with the fosn
exceed the permitted limits, then: (a) any such losn charge shall be reduced by the amount necessary to reduce the charge fo the
permitied limit; and (b) any sums alresdy collected from Borrower which exceeded permitted limits will be rafinded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower, If & refund reduces principal, lhe:educﬂonwﬂlbetrwwdnsupamﬂpmpwmmtmthomnnypmpaymmlchnge

under the Note

f:lﬂ@‘SSQG
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3 14."Notices. Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by mwiling -
B it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propesty Address
ﬂmmjmhulddmﬂonmdwmbymlmmhmdﬂ Any notice to Lender shall be given by first class mail to Lender’s

nddmmwdbemnmmyocbeuddrmlmdudmgmmbymhccmm Anynonoepmwdedformth:smty

Instmmmzshalludumdmhnbmnmmwﬂonmorm“ﬁmmmupmdedmmumugmph

15, Governing Law; Severability. msSemntyInwumlshallbegovuwdbyfeduﬂhwmdthchwoﬁhemmdmm

{mwhnchlhe?mpatyuioa&ed In the event that any provision or clause of this Security Instrument or the Note coaflicts with
;.,:ppl.ublehw,m:hoonfhctsh:llnnuffectotbe:provmmsoflhu&cumymﬂnmmtortheNo:emchunbegweneffea-

without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be severable.
3716 Borrower’s Copy, Borrower shal! be given one conformad copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or sny interast in
it is sold or transferred (ot if a beneficial interest in Bosrower is sold or transferced and Borrower is not & naturel person) without
Lendet's prior written consent, Lender may, at its option, require immediate payment in fall of all sums secured by this Secunity
Instrument. However, this cption shall not be exercised by Lender if exercise is prohibited by federal Iaw sz of the date of this
Security Instrument.

Iflmderexmimlhisopﬁm,LmduMlgivechnoﬁwofwmﬁm. The notice shall provide a pesiod of not
lexs than 30 days “oon: the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
instrument. 1f Borrov.er fails to pay these sums prior Lo the expiration of this period, Lender may invoke sny remedies permitied
by this Securtiy Instruinent without further natice or demand on Borrower.

18. Borrower’s Rigr. 1> Reinstate. If Borrower meets certair: conditions, Borrower shall have the right lo have enforcement
of this Security Instrument ’z<ootinued at sny lime prior lo the earlier of: (2) 5 days {or such other peried as spplicable lsw may
specify for reinstatement) berur: se'z of the Property pursuant to any power of ssle contained in this Security Instrument; or (b)
eutry of a judgment enforcing this “security Instrument. Those conditions wre that Borrower: (a) pays Lender all sums which
would be due under this Security Zastrzment and the Note as if no acceleration bad occurred; (b) cures any default of any other
covenanis or agreements; (c) peys all exyenses incurred in enforcing this Secusity Instrument, including, but not fimited (o,
ressonable attorneys’ fees; and (4} takes such action 28 Lender may reasonably require to assure that the lien of this Security
[nstrument shall continue unchanged. Upor reitstatement by Borrower, this Security Instrument and the obligations secured
heselyy snall remain fully sffectivo as if no acceieraiion had occurred. However, this right to reinstate shall nof apply in the case
of sceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. Tae Noie or » partisl interest in the Note (together with this Secunty
Tastrumznt) may be sold ane or more times without prio notice to Borrower. A sale may resull in a charge in the eatity (known
a3 the *Loan Servicer”) that coliects moathly payments due ander the Note and this Security Instrument. There also may be one
or more changes of the: Loan Servicer unrelsted to & sale of vur 'Nnte. 1f there is a change of the Loan Sesvicer, Borrower will
be given wriiten notice of the change in accordance with pankgrapr 14 sbove and applicable law. The notice will state the name
aod sddress of the new Loan Servicer and the address to which payier.s should be made. The notice will also contain any other
informatiop required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit tha uresence, use, disposal. storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow zayooe sise to do, anything affecting the Propesty
that is in violation of any Environmental Law. The preceding two sentences vhall 7ot apply fo the presence, use, ot storsge on
the Progerty of small quantities of Hazardous Substances that are generally recogniza 11 be approprizte to normal residential uses
ed to mainteasnce of the Property.

Borrower shall prompily give Lender written nolice of any investigation, claim, Jmzid, hwaulorolhermonbymy
governmental or regulatory agency or private party involving the Property and any Hazardous Sr;bslmorﬁnwmmulm
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goveminentzi or regulstory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessar 7, Burrower shall promptly teke
2!l necessary remedial actions in sccordance with Environmentat Law,

As used in this persgraph 20, “Hazardous Subetances” are those substances defined as toxic or 's=wrdous substances by
Enviroomental Law aad the following substances: gasoline, kerosene, other flammable or toxic petroleum . moz2ts, toxic pesticides
and berbicides, volatile solvents, materials containing asbestos or formaldehyds, end radioactive matericls. 'As used in this
paragraph 20, anuoumentl!hw'memsfedenllammdhwsoftbc;unsdwhmwhemtbe?mpmy:slowedmmw
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrower’s breach
ofanymmantor:grmmtmm&umhhmmau(bmwpnormauela'wonundu-pnmgmphﬂm
applicable faw provides otherwise). The notice shall specify: (s} the default; (b) the uction required to cure the defsult;
{c) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and -
(d)Mfazlmtomlhaddaullonorbd‘mthedatecpeuﬁedmlhemheemayresaﬂtmaccelmhmofﬂiem
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
mlnmnormwerofthenghtmrwmtemu'am!mnonandthenghttoasmtmtheforedowrepmceedingﬂnnon-

Q‘WSSBQG. |

ILLINOIS - Single Famity - Fannis Mse/Freddie Mac UNIFORM INSTRUMENT
Form 3074 9/90

L A pabott e/ WO




: UNOFFICIAL COPY

 of a default or any other defense of Borrower to acceleration and foreclosure.  If the default is not cured on or
ore the Gate specified in the notice, Lender at its option may require immediate payrhent in full of alt sums secured by
(hls’Senmty Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
$Ball be entitled to coliect all expenses incurred in pursuing lheremad:es pronded in th:s paragraph 21, mciudmg, but not
ited to, reasonable attorneys’ fees and costs of title evidence. . - 0
% 22. Relense. Upon payment of all sums secured by this Sec'unty Instrument, Lmdcr dul! reluse thu Security Instrniument
Borrower. Borrower shall pay any recordation costs,
~y 23, Waivcr of Homestead. Borrower waives all right of homexmd cxempt:on in the Propeny
3 24, Riders to this Security Instrument. If cne or more riders ars executed by Borrower and recorded togethet wnh tlus '
Security Instrument, the covenants and agreements of exch such rider shall be incorporated into 2nd shall amend and supplement
the covenanis and agreements of this Security Instrument as if the nder(s) were & pnrt of this Secunty Instrument, [Check

appkicable box(es}] : . -
X | Adjustabic Rate Rider - (% ] condominium Rider | - _'i 14 Farily Rider
D Graduricd Vayment Rider D Planned Unit Developmem Rxder E! Biweekl.y RMINW
L__l Balleon Rider D Rate Improvemmt deot | D Second Home Rjder
Ocher(s) opecify] o

BY SIGNING BELOW, Borroww; sccepls and agrees (c the terms und eovuunts contamed in thu Secumy Instmment and
in any ndet(s) executed by Borrower and re:o~ied with it, _

R

Witnesses: .
~ zZM W -
DEBRA A. BOARI) Borrower
S (Seal}
L Borrows
Z (Seal)
_ Borrowrae
4 (Seal)
Botrawe
{Space Baow This Line For Acknowledgrrant] .. .- P
STATE OF ILLINOIS, Clook./ | Cmmt; = e
the undersi 193
I, e undersigned 1 Nocm Publlc in and i07 >2id county and state, %
do bereby centify that PEBRA A. BORRD, A 3INGLE IOHAN NB‘VBR lﬂRRIED C &
pemmllyhowntomtobaﬂwaamepemﬁs)wbwemme(s) ? R
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  SHE a":
sigoed and delivered the suid instrumentas HER fmeandvoltmtaryact, formeummdpmposealhmnutfonh. :
Given under my band and official sea!, this 27TH  day of Novmnn 2 . 1995
My Comraission expire:_3 [ TE L
OrFICIAL S2AL
MARY.SUE SOLLEY
NOTARY FUBLIC STATE €7 {LLINOIS
| MY CONIRsiOY Corrtriess
ILLINOIS - Single Family - ~Fannie MasfFreddia Mac UNIFORM msmuusu‘r
Form 3014 9/90

Lasw Forme Inc. (8001 438-3586
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3 T
5 Loaw Mo. ADJUSTABLE RATE RIDER
H {1 Yesr Treasury indax - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 27TH day of NOVEMBER - 1995,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed {the "Security Instrument”) of the same Jdate given by the undersigned (the
"Borrower™) to secure Borrower’s Adjustable Rate Note {the"Note™ ) to

WIKDSOR MORTGAGE, INC.,

IT'S BUCCESSORS AND/OR ASSIGNS {the "Lender”}
of the same date and covering the praperty desciibed in the Security Instrument and lccated at:

Loty

1668 W. EDGEWATER # 2N
CHICAGO, IL 60660
{Property Address}

THE 1OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THEZ PAONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERES { RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER ST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
lnstmment Borrower and Lender futiar covenant and agree as follows:
INTEREST RATE AND MONTHLY PAVMENT CHANGES
The Note provides for an initia) interest rate of 7.125 %. The Note provides
for changes in the interest rate and the (ncathly payment, as follows: :

4. INTEREST RATE AND MONTHLY PAYMEN/ CHANGES

(Al Change Dates
The interest rate | will pay may change on tiia fisst day of DBCEMBBR 2000 , ,
and on that day every 12th month thereafter. Each G7te on which my interest rate could change is

called a "Change Date”.

{B} The Index
Beginning with the first Change Date, my interest rate wil! be based on an index. The “Index"” is

the weekly average yield on United States Treasury securities adjusied to a constant maturity of 1 year,
as made available by the Federal Reserve Board. The most recent li.acy fiqure available as of the date
45 days before each Change Date is called the "Current Index™,

if the Index is no longer available, the Note Haolder will choose a new iidex that is based upon ‘
comparable information. The Note Holder will give me notice of this choice. ¢

- {C) Calcuistion of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by £uding
TWO AND THREE QUARTERB percentage points ( 2.750%) to the Current Intiax. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new &

interest rate until the next Change Date.

The Note Holder wili then determine the amount of the monthly payment that would be sufficient
to repay the unpaid prmc;pal that | am expected to owe at the Change Date in fulf on the maturity date
at my new interest rate in substantially equal payrnents The result of this calculation will be the

new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 6-2 - Singls Family - Fannie Maa/Fraddie Mac Uniform Instrument  Form #3111 3786
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{D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date wili not be greater than
9.125% % orless than 5.125 %. Thereafter, my interast rate will never be
increased or decreased on any single Change Date by more than two percentage points {2.0%)
from the rate of interest | have been paying for the preceding twelve months. My interest

rate will never be greater than 13.125 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount

of my new monthly payment beginning on the first monthly payment date after the Change Date
until the amount of my monthly payment changes again.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and

the amount of 1ny monthly payment before the effective date of any change. The notice will
include informavan required by law to be given me and also the title and telephone number of a
person who wiit znswer any question | may have regarding the notice. :

B. TRANSFER OF Tre *ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of itv: Security instrument is amended to read as foliows:

Transfer of the Property-ur'a Beneficial Interest in Borrowes.

If all or any part of the Prope:ty or any interest in it is sold or transferred {or if a beneficial
interest in Borrowaer is sold or transiarred and Bosrower is not a natural personj without Lender’s
prior written consent, Lender may, at its nntion, require immediate payment in full of all sums
secured by this Security Instrument. Howezver, this option shall not be exercised by Lender if
exercise is prohibitec by federal law as of th2 date of this Security instrument. Lender also shall
not exercise this option if: {a) Borrower causes to Le submitted to Lender information required by
Lender to evaluate the intended transferee as if a s v loan ware being made to the transferee: and
{b) Lender reasonably determines that Lender’s securitv will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreerient in this Security Instrument is acceptable
to Lender.

To tha extent permitted by applicable law, Lender niay charge a reasonable fee as a condition
to Lender’s consent to the loan assumption, Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferae to keep al! the
promises and agreements made in the Note and in this Security Instrinnent. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lerwiur releases Borrower in
writing.
¥ Lender exercises the cption to require |mmed.ate payment in full, Leswior shall give Borrower ¢
notice of acceleration. The notice shall provide a period of not less than 30 Jdavs from the date

the notice is delivered or mailed within which Borrower must pay all sums securer! by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this periud, Lender may

invoke any remedies permitted by this Security Instrument without further notice or de.and on

" Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in .
this Adjustable Rate Rider.

b g
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LOAN NO. CONDOMINiUM RIDER

- THIS CONDOMINIUM RIDER is made this 27TH day of NOVEMBER , 1595
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Dead (the "Security Instrument”} of the same date given by the undersigned
{the "Borrower™} to secure Borrower’s Note to

WINDBOR MORTZARGE, INC. :

I?*'8 SUCCESSORE AND/OR ASSIGNS {the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

1662 W. BOGEWATER # 2N, CHICAGO, IL 60660

(Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of a
condominium project known as:
BEDGEWATER COMMONS
{(Name of Condominium Project)

{the "Condominiur Project”). If the owners association or other entity which acts for the
Cordominium Projec. ("he "Owners Association”) holds title to property for the benefit or use of
its members or sharenirs, the Property also includes Borrower's intarest in the Owners
Association and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security instrument, Borrower a=d cender fusther covenant and agree as follows:

A. Condominium Obligations.
Borrower shall perform all of 2orrower’s obligations under the Condominium Project’s

Constituent Documents. The "Constituzsns Documents” are the: (i) Declaration or any other document
which creates the Condominium Project; (i} cv-laws; i) code of regulations; and (iv} other
equivalent documents. Borrower shail promptiy nay, when due. all dues and assessments imposed
pursuant to the Constituant Documents.

B. Hazard Insurance.
So long as the Owners Association maintains, wh a generally accepted insurance carrier, &

"master” or "bianket” policy on the Condominium Projest rvhich is satisfactory to Lender and which
provides insurance caverage in the amounts, for the periocs and against the hazards Lender requires,
including fire and hazards included within the term “extended coverage”, then:
(il Lender waives the provision in Uniform Covenant I foi the monthly payment to Lender
of the yearly premium installments for hazard insurance on the Prepaty; and Nl
{ii) Borrower's obligation under Uniform Covenant 5 to maintair hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazara msurance coverage.
In the event of a distribution of hazard insurance proceeds in lieu of restnra*ion or repair
following a loss to the Property, whether to the unit or to common elements, any zroceeds payable to
Barrowar are hereby assigned and shall be paid to Lender for application to the sums sucured by the G
Security Instrument, with any excess paid to Borrower.

C. Public Liability insurenca.
Borrawer shall take such actions as may be reasonabie to insure that the Owners Assocnat:on

maintains a public jiability insurance policy acceptable in form, amount, and extent of coverage to

Lender.

D. Condemnation.
The proceeds of any award or claim for damages, direct or consequential, payable to Borrower

in connection with any condemnation or other taking of ali or any pari of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid tc Lender. Such proceeds shall be applied by Lender to the sums secured

by the Security Instrument as provided in Uniform Covenant 10.

> |
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E. Lender’s Prior Consent.
Borrowser shall not, except after notice to Lender and with {.ender’s pricr written consent,

either partition or subdivide the Property or consent ta:
{i) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty orin

the case of a taking by condemnation or eminent domain;
{ii) any amendment to any pravision of the Constituent Dacuments if the provision is for the

express benefit of Lender;
liii) termination of professional management and assumption of self-management of the

Owners Association; or
{iv) any action which wauld have the effect of rendering the public liability insurance

coverage maintained by the Owners Assaciation unacceptable to Lender.

F. Remadies :
If Borrawer daes not pay condominium dues and assessments when due, then Lender may pay

them. Any ameuats disbursed Lender under this paragraph F shall beceme additional debt of
Barrower secured by the Secunty Instrument. Unless Borrower and Lender agree to other tenms
of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, wi.b interest, upon natice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borro»er accepts and agrees to the terms and previsions contained in this
Condominium Rider,

= Vsrardd .

T DEPRA A. BOARD

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 31440 8/81
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