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MORTGAGE

NOTICE TO BORROWER: TiE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN HE INTEREST RATE. INCREASES IN THE INTEREST RATE
MAY RESULT IN HIGHER PAYMINT3. DECREASES IN THE INTEREST RATE MAY RESULT
IN LOWER PAYMENTS,

THIS MORTGAGE made this ﬂth day of December , 1995
between _garan 1, Pullium, an unmarried gerson and Owen Watts, an unmarried person

==t =

(hereinafter refarred to as "Mortgagor®) aac
River Forest 3tate Rank and Trust Company
(rereinafter referred to as "Mortgagee"),

WHEREAS, Mortgagor is indebted to Mortyagee” :n the principal sum of
eighty-two thousand and 00/100ths
DOLLARS ($_g2,000,00 ) which indebtedness 1s evidenced by Mortgagor's Not &S
dated December 4 , 19 95 (herein referred to as tha "Nate"), &

WHEREAS, the Note provides for interest to be chaigad on th
baiance of principal remaining from time to time outstarding at \
rate which shall be adjusted at intervals of twelve months. The(
Initial interest rate charged under the Note for the first twelve monthses
shall be nine and 00/100ths _ percent (_9.00 %), During
che remaining term of the Note, interest shall be charged on the
balance of principal remaining from time to time outstanding at a
rate equal to . four and 00/1009"3_..,..__ percent.  ( 4.00 1)
above  the weekly average yield on Unlted States Treasury securities
adjusted to a constant maturity of ono year; ahd
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WHEREAS,  the Note provides  for  initial monthly installmoents of
_giy_hundred fitty-nine and 79/100ths

DOLLARS {8 "659.79 '§ on” the first day of each month commencing with
“Jamxmyil, . 19 96 with the balance of the indubtoedness, if not
sooner pald, due and payable on —_ Decenber. \ ¢ 2025 .

NOW, THEREFOREK, the Mortgagor, to socure the payment of the Note and
any renewals, oxtensions, or modifications thereot, with i1nterest thoreon,
the paywment of all other sums with interest thereon advanced in accordance
herawith to protect the security of this Mortgage, and the performance of
the covenants and agreements of the Mortgagor herein contalined, the
Mortgagor dows herehy mortgage, grant, warrant, and convey Lo Mortgagee
the fcllowingsdescribed real estate located tn the County of __Cook
state of _ 1llingis _ : o

SER ATTACHED LEGAL DESCRIPTION ON PAGE 10
P.I.N.: 15-10-326-002

Which has the address of 7“3 S. 23rd Ave., Bellwood, IL 60104

o o S A - e -

(tterein referred to as "Premises").

TOGETHER with all the improvements now or hereafter erected on or
attached to the Premises, and all asements, rights, appurtenances, renis,
royalties, mineral, oil and gas rights and profits, water, water rights,
and all fixtures now or hereafter attached to the Premiges, all of which
including replacements and additions theretc, shall be deemed to be and
remain a part of the Premises covered by this Mortgage and all of the
foregoing together with sald Premises {or ftie leasehold estate 1f the
Mortgage is on a leasshold) are herein referred.to as the "Premises",

Mortgagor covenants that Mortgagor is lawfuliv . seized of the real
estate hereby conveyed and has the right to mortgage, (vrant and convey the
Premises, that the Premises is unencumbered and Morlgagor-will warrant and
defend generally the title fo the Premises against all clzims and demands,
subject to any declarations, easements or restrictions listea in a schedule
of exceptions to coverage in any title insurance policy inzuring
Mortgagor's interest in the Premises.

IT I8 FURTHER UNDERSTOOD THAT:

1. Mortgagor shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, anc late charges as provided
in the Note, and the principal »f and interest on any future advances
secured by this Mortgage.

2. In addition, the Mortgagor shall:
2
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{0} Promptly repalr, restore or robubld any  buprovomont now or
hercatter on the Premises which may become damaged or doestroyed,

()} Pay Imnediately when due and payable all genorval taxeo, spocial
taxes, spoclial asgessments, wabter chavges, gewer services chargog and
othior  taxas and  charges  againgt  the Promisoes,  including  thong
heretotfore  due,  (the wonthly  payments  provided in the Note  in
anticlpatlion of such taxes and charges to be apptied thorelo providoed
sald payments are actually mado under Lho torms of aadd Note), and to
furnish the Mortgagee, upon rogquest, with the orlginal and dupiicate
receiptbs thorefor, and all guch ttomy extencded aguinst satd Promises
ghall _Oo conclusively  deowed  valld  for  the purpose of  this
requlrement.,

(e} Keep UseApprovemonts now existing or hereaftaer erected  on the
Promivos ingurad avalnat loss or damaye by tirvae, Vightnlng, wind storm
or such other Wazards, as the Merbgagee pay reasonably require to he
tnsurad againgt widartpollctes providing tor payment by bthe humrance
companies of monles sulilalent vithar to pay tha cont of veplacing or
repalring the same or rto.pay {n full the Indebloednusy seenred horeby,
in such companies through zuch agenty or brokers and in such form an
snall be satisfactory to e Mortgagee, until satd Lodebtedness s
fully paid, or in the rasc’ of—~foreclosure, untill expiration of the
period of redemption; such jtsurance policies, including additional
and renewal pollcles shall be dulivered to and kept by Uhe Mortgages
and shall contain a clause satisfactary to the Mortgageo making thom
payable to the Mortgagesn, as jts Intorost may appear, oand in casg of
logs tinder such policies, the Mortageyee is authorized to adjust,
collect and compromise, in its discretion, tall claimg therceunder and
the Mortaagor agrees to sign upon demand,  sll recelpts, vouchors and
releases required of him by the ilaguranco ‘eompanies; application by
the Mortgagee c¢f any of the proceeds of such insurance to  the
indebtedness herehby sacurad shall not excuse the Norlgagor from making
all monthly payments until the indebtedness ts paid-in full. In the
event of a loss, Mortgagor shall give prompt notice te-the lnsurance
carrier and Mortgagee. Mortgages may make prool of lesy L not made
promptly by Mortgagor. All renewal policies shall beldelivered at
least ten {10} days before such insurance shall expire. Qi1 policles
shall provide further that Mortgagee shall receive ten (10) days
notice prior to cancellation.

(d) Complete within a reasonable time any bulldings or improvement:
now or at any time in process of erectien upon said Premises.

(e} Keep said Premises in good condition and repair without waste
and free from any mechanics or other lien or claim of lien not
expressly subordinated to the lien hereof.

3
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(f)  Not suffer or permit any unlewful use of or any nuisance to
exist on said Premises nor to diminish nor impair its value by any
act or omission to act,

(gl  Comply with all requirements ol law or muntcipal ordinances with
respect to the Premises and the use thereof.

Liny LUy Wbl he pLUVEbrwnL UL any aadadbd L Woco swbLygage s un o
leasechold,

(i) ~Pnv the premiums for any life, disability or other insurance if
Mortgagor shall procuve contracts of insurance upon his life and
digability insurance making the Mortgagee assionee thercundoer, In
such  ovenl~ and upon  failure of Morlgagor to pay the aforoesaid
premiums, the-Mortgagee may pay the premiums for such insurance and
add said payments  to  the principal liddebtedness secured by this
Mortgage to be rapaid in the same manner and withonut changing the
amount. of the nmedtaly paymentu, unless such change {3 by mutual
vonsent.,

(3)  Tn the event this Mortgage s on a unit In a condominium, parforn
all o Mortgagor's obilgeiions under thoe declaration or covenantu
creating or governing the condominium, the By-laws and rogulatlonws of
the condominium and the const!tuant docunonts.

Any sale, conveyance, or transfer/ef any right, title or interest in
the  premises or any portion theraent or  any  sale, transfar ob
assignment of all or any part of the Zenetlcial intervst in any trust
holding title to the Premises without Ihe prior wrltten approval of
the Mortgagee shall, at Cho option of the Mortgagow, constitute &
default hereunder on account of which the holdar ol Lhe Note socured
heveby may declare the ontire indebtednass evigenced by said Note to
b immediately due and payable and toreclose this Mortgage immediately
or at any time such default occurs,

In the case of a fallure to povforw any of the covennpis hogoin, ov it
any action or proceeding is commonced which matorially affects the
Mortgagee's intorest in tho Premises, including but not limited to
eminent.  domain, inwelvency, code onforcement, orv  arrangemonts  or
procecdings tnvolving a bankrupl. or decodont, Uhe Mortgagoe may do on
the Mortgagor's behalf everything so covenauted;  the Movbtgagoo may
atso do any act it way deem necessary to protuct the lion herasol) and
the Martgagor will repay wpon demand any montes paild or disburnoed;
including reasonable attorney's fees and expenses, by tha Mortgagee
for any of the above purposes and such moning togathior with inlborest
theroen at the highest rate for which (U s then tawful to conlivact
shall become so much additional indebtedness hereby secured and may be
4
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(£) Mot suffer or permit any unlawful use of or any nulsance to
exist on sald Premises nor to diminish nor impair its value by any
act or omission to act.

(g) Comply with all requirements of law or municipal ordinances with
respect to the Premises and the use thereof,

(h}) Comply with the provisions of any lease if thls Mortgage 1is on a
leasehold,

(1) “fay the premiums fcor any life, disability or other insurance if
Mortgagor shall procure contracts of insurance upon his life and
disabil ty. insurance making the Mortgagee assignee thereunder. In
such evert —~and upon failure of Mortgagor to pay the aforesaid
premiums, thes Mortgagee may pay the premiums for such insurance and
add said paymeats to the principal indebtedness secured by this
Mortgage to bc repaid in the same manner and without changing the
amount of the moncily payments, unless such change is by mutual
consent.

{3} In the event this Mortgage is on a unit in a condominium, perform
all of Mortgagor's obligarions under the declaration or covenants
creating or geverning the condeminium, the By-laws and regulations of
the condominium and the constituent documents.

Any sale, conveyance, or transfer of any right, title or interest in
the premises or any portion theresf or any sale, transfer or
assignment of all or any part of the beneficial interest in any trust
holding title to the Premises without tlie prior written approval of
the Mortgagee shall, at the option of the Mortgagee, constitute a
default hereunder on account of which the hoider of the Note secured
hereby may declare the entire indebtedness evidanced by said Note to
be immediately due and payable and foreclose thisiidortgage immediately
or at any time such default occurs.

In the rase of a failure to perform any of the covenauts herein, or if
any action or proceeding is commenced which materially ‘affects the
Mortgagee's interest in the Premises, including but not limited to
eminent domain, insolvency, code enforcement, o» arrangements or
praceedings involving a bankrupt or decedent, the Mortgagee may do on
the Mortgagor's behalfi everything so covenanted; the Mortgagee may
also do any act it may deem necessary to protect the lien hereof; and
the Mortgagor will repay upon demand any monies paid or disbursed;
including reasonable attorney's fees and expenses, by the Mortgagee
for any of the above purposes and such monies together with interest
Lhereon at the highest rate for which it is then lawful to contract
shall become so much additional indebtedness hereby secured and may be
4
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included In any decree foreclosing this Mortgage and be pald out of
the rents or proceads of sale of sald Promises L not othorwide pald.
It shall not be obligatory upon the Mortgageen to fnqulze into the
validgity of any lien, oncumbrance or claim in advancling monies as
above anthorized, but nothing herein contatned ahall be construed an
reauiving the Mortgagee to advance any monfod for any purposo nor to
do any act hercunder, and the Mortgagee shall not incur any porsonal
Tiability becaunse of anythitng 1+ may do or omit to do heroundor nor
shall any acts ol Morggagee aclt as o waiver of Mortgagoo's rlght to
accelerate the maturity of the indebtedness secured by this Mortgago
or to_proceed to foreciose thls Mortgage,

Time La of the edsence heceof, and 10 defonit e nade o performance
al any covenant herein conbalned or contained in Lho Notoe or in making
any paynendoaander sald Note or obligation or any extondgion or renowsl
thereo!, or 4 moceedings bo tnstituted to ontorce any othor lien or
charge upon any/of the Premised, ovr upon the titing of a proceeding in
bankruptey by or aqainst the Mortgagor, or tha Mortgagor shall make an
agsignment  for tha venotit of his croditors or 1 his Promjges bo
placed under control Of)or in custady of any court or olticor of the
government, ov L& the Mectgagar abandony the Premisos, or falls to pay
when due any charge or aasessment  (whother for insuratce premiums,
maintenance, taxes, capilatimprovoments, purchaso ol anether unit, or
otherwise) imposed by any condominium, townhouse, cooporative or
simttar owner's group, or il the Mortgagor shall die, then and In any
of said ecvents, the Mortgageo 1o horeby authorized and ompoworsd, as
its option and without attecting the llon, hereby created or the
priority of said llen or any righ% ¢r the Mortgague hereunder, to
declare, without notice, all sumy gecurad  hereby lmmediately due and
payable, whether ot not such doefault by pemedied by Mortgagor, and
apply toward the payment of said mortgage dndebtadners any monles of
the Mortgagqor held by the Morlgagee, and_daid Mortgageo may also
immediately proceed to foreclose this Mortgage/ wed in any foreclosure
a sale may be mada of the Premises emmasse without offering of the
several parts separately.

Upon the commencement of any {oreclosure proceeding ooroeunder, the
court in which such bill is filed may al any timo, aitncr bofore or
aftec sale, and wlthout notice to the Mortgager, on any puarty claiming
under him, and without regard to the solvency of the Mortgagor or the
then value of said Premises, or whetber the same shall then be
occupied by the owner of the equity of redemption as a homestead,
appolnt a receiver with power to manage and rent and to collect the
rents, issues and profits of said Premises during the pendency of such
foreclosure sult and the statutory period of redemption, and such
rents, issues and profits, when collected, may be applied before as
well as after the foreclosure sale, towards the payment of Lthe
indebtedness, costs, taxes, insurance or other items necessary for the

5
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protection and preservation cf the Premises, including the expenses of
such recelvership, or on any deficiency decree whether there he a
decree therefore in persenam or not, and if a receiver shall be
appointed he shall remain in possession until the expiration of the
full period allowed by statute for redemption, whether there be
redemption or not, and until the issuance of a deed in case of sale,
but if no deed be issued, until the expiration of the statutory period
during which it may be issued and no lease of said Premises shall be
nullified by the appointment or entry in possession of a receiver but
he may elect to terminate any lease junior to the lien hereof; and
upon foreclosure of said Premises, there shall be allowed and included
as an’additional indebtedness in the decree of sale all expenditures
and expenses together with interest thereon at the rate of twenty
(20%) perzent per anmm, or if said rate of interest is higher than
permitted by state law, then to the highest rate permitted by state
law, which may be paid or incurred by or on behalf of the Mortgagee
for attorneys'( femss, appraiser's fees, court costs and costs [which
may be estimated as-to include items to be expended after the entry of
the decree! and of-mrocuring all such data with respect to title as
Mortgagee may reascnalily) deem necessary either to prosecute such suit
or to evidence to bidders-at any sale held pursuant to such decree the
true title to or value  Of ~said Premises; all of which aforesaid
amounts together with intereist as herein provided shall be immediately
due and payable by the Moitgagor in connection with (a) any
proceeding, including a probate-or bankruptcy proceedings to which
either party hereto shall be a parfty by reason of this Mortgage or the
Note hereby secured; or (b} preparetions for the commencement of any
suit for the foreclosure hereof afler the accrual of the right to
foreclose, whether or not actuaily comuenced; or (c) preparations for
tne defense of or intervention in any! sult or proceeding or any
threatened or contemplated sult or proceeditg, which might affect the
Premises or the sscurity hereof. In the evenc.of a foreclosure sale
of said Premises there shall first be paid out ‘of ‘the proceeds thereof
all of the aforesaid ltems, then the entire indoncedness whether due
and payable by the terms hereof or not and the interesy due thereon up
to the time of such sale, and the surplus, if any, sheil be paid to
the Mortgagor, and the purchaser shall not be obliged 42 see to the
applicaticn of the purchase money.

Extension of the time for payment or modification or amortization of
the sums sgecured by this Mortgage granted by Mortgages Lo any
successor in interest of Mortgagor shall not operate to release in any
manner the liability of the original Mortgagor and Mortgagor's
suceessor in interest,  Mortgagee shall not be required to commonce
proceedings against  such successor or vefude to o extond tine  for
payment. or otherwise modify amortization of the sum secured by Uhis
Mortgage by reasen of any demand made by the original Mortgagor sl
Mortgagor's successor {n interost,
6
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Any forbearance by Mortgageo in  oxercilsing any rlght or  romedy
hereunder or otherwlse aftforded by applicable law, shall not bo o
waiver of or preclude the oxarcise of any such right or remedy. The
procurement. of Ingurance or the payment of taxes or other lienn or
charges by Mortgagee shall not he a walver of Mortgagents right to
aceelarate the indebtodness secured by thls Mortoage,

— e e o

N .

All remedlies provided in this Mortgage arv distinct and cumulative to
any other right or remedy under this Mortgage or afforded by iaw or
equity. and may be exerclsed concurrontly, indopondontly  or
successively,

The covemonts contained herein shall bind and the rights lhorcunder
shall inur¢ ©o the respecltive successors and assigns of Mortgagee and
Mortgagor subject to the provisions of paragraph 3 hervaeof. hll
covenants and agreements of Mortgagor shall be joint and several.

Except to the extent’any notice shall be required under applicable law
to be given in anothe! manner, any notlice to Mortgagor shall be given
by mailing such notice by certified mail addressed to Mortgagor at the
Premises or at such other address as Mortgager may designake by notice
to Mortgagee as provided herein and any notlce to Mortgagee shall be
given by certified mail, reluin receipt requested to Mortgagee's
address stated herein or to -such other addrass as Mortgagee may
designate by notice to Mortgagor “as provided herein., Any notice
provided for in this Mortgage shail” he deemed to have been given to
Mortgagor or Mortgagee when given in ‘tne manner designated herein.

Upun payment of all sums secured by this Mortgage, Mortgagee shall
ralease Mortgage without charge to Mortgagero, Mortgagor shall pay all
costs of recordation of any documentation rniecessary to releasc this
Mortgage.

Mortgagor hereby waives all right of homestead  eyemption in thega
Premises and grants to Mortgagee the right Lo inspect vhe Premiges atgn
all reasonable times and access thereto shall be permitted for thatgﬁ
purpocse. -
| &
Mortgagecr assigns to Mertgagee and authorizes the Mortgagee to
negotiate for and collect any award for condemnation of all or anyg,
part of the Premises. fThe Mortgagee may, in its discretion, apply any
such award to amounts due hereunder, or for restoration of the
Premises.

If the Mortgagor is a corporation, the Mortgagor hereby waives any and

all rights of redemption from sale under any order or decree of

foreclosure of this Mortgage on its own behalf and on beshalf of each
7
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and every person, except decree or Jjudgment creditors of the
Mortgagor, acquiring any interest in or title to thea Premlses
subsequent to the date of this Mortgoge.

This Mortgage shall be governed by the law of the jurisdiction in
which the Premises are located. In the event one or more of the
provisions contained in this Mortgage shall be prohlbited or invalid
under applicable law, such provision shall be ineffective only te the
extent of such prohibition or invalldity, without invalidating the
remainder of such provisicn or the remaining provisicns of this
Mortgauoe,

In the 2vant that any provigion in this Mortgage shall be inconsistoent
with any  provision of the [llinots Mortgage Foroclosure Law, ay
amended  {Chegter 110, Section 11¢l, et seq., Ill. ®ev. Stats,) (the
"IMF Act"), “such provision of the IMF Act shall take procadence over
such provisiont of this Mortgage, but shall not invalidate or rendor
unenforceable any ~other provision of this Mortgage that can he
construed in a manser consistent with the [MF Acl, If a provision of
this Mortgage shaill grant to Mortgagee any rightus or remedies upon
default of Mortgagor which are more  limited than the rights that
would otherwise be vestea ) in Mortgagee under the IMF Act in the
absence of said provision, ZJevtgagee shall he vested with the rights
granted In the IMF Act to the aull extent pormittad by law., Without
tUmlting the generallty of the foregoing, all oXpanses Incurred by
Mortgagae to the extent relmbursskis under Soction 15-1510 and 15-1512
of the IMF Act, whether lncourred before or aftor any decroe or
judgument of farecleoaure shall bpe added to the indobtodhoss hereby
secured or by the judgment of foreclosure,

IN WITNESS WHRREOF, tho undursigned have sioned this Mortgagu on tho
day and year first above written ot Rivor vorest:  , _Illinols

%/) &2 et X C(é [._..'5{_?722

SARAH [n pU[ Tn[”M m[m wnil'rﬂ
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STATE OF  ILLINOIS )
) 5.8,
COUNTY OF COO0K }

I, thz Undersigned, a Notary Public in and for sald County, in the
State aforesaid, DO HEREBY CERTIFY THAT: Sarah L. Pullium and Owen Watts

personally known to me to be the same person(s) whose name(s) (is){are)
subscribed to tlie’ foregoing instrument, appeared before me this day in
person and acknowledged that _ they signed, sealed and delivered the sald
Instruments as _ thejr free and voluntary act, for the uses and purposes
thereir set forth, inciuding the release and waiver of the Right of
Homesteadq.
GIVEN
e/

undpﬁ’iﬂand and notarial seal, this _ 4tp  day of
’ .

a— ——

7 4
My Commission Expires f)’/(/‘[/7
7
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H LEGAL DESCRIPTION

LOT 33 TN CUMMINGS AND FOREMAN'S REAL ESTATE CORPORATION SIXTH ADDITION 10 GULK
CLUB, BEING A SUBDIVISION IM THE SOUTHWEST 1/4 OF SECTION 10, TCWNSHIP 39 NOR'TIH,
RANGE 12, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY , ILLINOIS.

P #1510 -390 ~0OF-
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