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This Morigege prepered by:

Steve.: Loe L
ooy R Ch
o ~ oORTGAGE

1488 MORTGAGE 15 DATED NOVEMBER 23, 1996, Gaween Peim Realty (ompany, Whoss Saaves s 1201
North Miwaukee, Chicago, & 60622 (referred 10 By “Grankor™); snd Koren Firet Bank, Chisage, whees
eddrens is 205 N, Michigan Ave., Sults 315, Chicago, IL #G0M1 (referred 10 below a8 “Lender”)

GRANY OF MORTGAGE. For valusble considersiion, Granksr (#:1igeges, warrants, snd conveys i Lander b

of Grantor's night, ble, and inberest in and 10 the lollowing descri»d real property, together with ait existing or

subsequently erected of sffiwed bDuddings. imorovements and fuiiex: il sasements. fighte of way,

lmmnmduer mmmmmmetVMMumahmume« - :
profis rolating 10 the (A property, inChuding without kmitation 2
thook(‘ww,lhhdﬂm'hd

LOTS 12 TO 18, BOTH INCLUSIVE, AND LOT 19 (EXCEPT THE SOUTH 1584 FEET THEAROF) # &
BLOCK § N LUCY M. GREENS ADDMON TO CHICAGO OF THE AQR/MEASY 14 OF THE ¥!
NORHTEAST 144 OF SECTION 20, TOWNSHIP 38 NORTH, RANCE 14 EAST OF 712 THIRD PRINCIFAL &
MERIOWN, 14 COOK COUNTY, LLINOIS,

Pmmmuhmmhmmuummmmmw L 9082
The Real Praperty tax identificaion number is 20-20-215-037.

Grantor presently assigns to Lender ait of Granttr's right, title, and interest in and (o ail leasas of the Froperty and -
a8 Rents from the Property. (n addition, Grantor grants to Lender & Unitorm Comemerciai Coge security intersst in

me Parsonal Proparty and Rents. A

DEFWNTIONS. The following words shall have the folowing meanings when usad in thiv Morigage. Terme not ™.

otherwise defined in this Morigage shall have the meaivings itributed to such terme in the Unitorm Commercial
Cade. All references to doliar amounts shall mean amounts in lawful money of the United States of Americs.

Grantor. The word “Grantor* mmmcaW‘WG?ﬂ&’ﬁmwmm

Quersnder. The word memwmmmmimmmmmuumm
sureties, and accomMOdation parties it Conneaction with the (ndebledness.
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mprovemenis. The word “improvements” means 8nd includes without fimitation all esisting and huure
snprovements. fxtures, buddings. structures, mabile homee sfxed on the Real Property, taciities, addiions,
repiacaments anct other construction on the Real Property.

mdebiodness. The word “Indebtedness” means all principsl and interest payable undes the Note end any
amourts expended or advanced by Lender to decharge abligations of Granto? or expenses incurred by Lende:
10 enforce chganons of Grantor under this MONQEQe, 0QEtMr with interest on sUCh amounts as provided in
tws Morigage  Specifically, wilhout limiletion, this Morigege secives & revelving line of oredt end shelt
secure ot ondy the amount which Lendar hea presently sdvanced 10 Grantor under the Nots, but sleo
aw fuhwre amounts which Londer mey sdvence 1o Granlor under the Nole within fwenly (30) yers from
the date of this Morigage 10 the same extord o if such Miure advance wers mads &s of the dele of the
emecullon o’ oNe Morigags. Under this revaiving ine of credit, Lender may male advancos % Granlor 80
long 88 Gramv:. comglies with aif % lerew of the Nole and Reisted Documents. Al no time shell the
amour’ o indebledness secured by (he Morigage, nol including sume sdvenced 1o predect the
securlly of the K Pe, aucesd $1.000,000.90.
Leader. The word “Lavier” mesns Korea First Bank, Chicagn, its succossors and aseigns. The Lander is the
MONQgagoe under the M 10 .ge. ‘
Morigege. The word “Morgage™ mesns the Mortgage between Grantor and Lender, and includes wehout
mtabor: &l asmgnments and ¥ vy inerest provisions relating 10 the Personal Property and Rents.

Mote. The word “Note™ mesng e

original principsl amount of 9860.809.00 rom Grantor 1o Lender, together with all renewsis of, extensions of,
modiicabons of, refinancngs of, cormoi’Zions of. and substitutions for the OrOMIGOrY NOME OF AQrEGFNGNL.
The smterost rate on the NOMe i & vanaie S« agl raie based upon an index. The index Curently is 8.750%
por annum.  The waerent rate 10 be appiied 10 the uanmd principal balance of thie Morigage shall be af a rate
of 1000 parcentage poni(s) over the Index, subyCt however 10 the foliowing mudmum e, resuting n an
el rae of 9 750% per annum  ROTICE:  Under e cucumstances shall the imerest rise on this Morigage
b more than (excapt for any higher detaull rase shov:n Goiow) the lesser of 24.000% per anvum or the

AMD PERSONAL PROPERTY, 1§ GIVEN TO SECURE (1) PAYMENY OF THE INDESTEOMESS
PERFORMANCE OF ALL OSUGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE
DOCUMENTS. 1M8S MORTGAGE 18 INTENDED TO AND SHALL 8E VALID AND MAVE PRIONTY
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING SYAUTORY LIENS, EXCEPTING SOLELY TAXEY
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAKIMUM AMOUNT G
SECURED HEREBY. THIS MOCTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Emg:m:rheprmmmbummm
amounts secwed by thig Moripige 4 become due, and shafll elrictly ool @ obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE . ,
the Property shall be govemed by the following prowisions:
Possession end Uss. Unti in default Or unti Lander exerciees ity right to collect Rents as provided kv in the

L.CCOIRCEH
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ey, A
of Rents form exacuted by Grantor in conhection with the \ remain in
Mnﬂmﬂdﬂmm?ﬂmmmmmm 'm%
%bw&mmmmumeﬁmmmnmmmummﬂm
’ . and maintenance NeCessary (o presarve its value.

Hazerdous Substances. The lerms “hazardous aste,” "hazardous substance,” "dispoeal,” * and
mm'awmmuonm:mmmemwwnmwa

“theeatenesd ﬂg
ahengive Envir . Compensation, and Act of '“W“ 8.C.
% 1 et 80q. (‘CE uﬁ%wmmﬂgn zation Act of 1 .hﬁ.t.ﬂo.
"SARA"), the mﬁuu?&l’émwmkt.d us.C 1801, & s2q., the
Conservation and Recovery Act, 49 U.S.C. 5901, of 8eq., or other applicable state or Fegeral laws,
rules, o TeGUIRHONS agopted PUrsSuam to of the 1oregoing. terms “hazardous wasle” and “harsrdous
{ without , petroleum and petroleum bggmaumor any fraction tharec!
and ashastos. Grantor fepresents and wamams to Lendar that: (&) During the period of Grantor's gwnarship
of the Property, mge ha:g:‘m no m.ﬁg:mmm. m.hh:luro, lto;ﬂaoﬁmlr:unmi
) Grantor ke nO pf.orrm,towmu'gﬂmahu ,ucmumm%

and acknowieud n witing, (i use, generation, manutactine, Slorage. ! , disposal,
rde:a amruegrueueo&m m:ywwemmumm.um,mahmm by
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:nmaw% Gtmcxtm"a‘: q#m&cwuaupgm "R e orsp!b& oy
NG oFf waste on or 1o openty m W Wﬂﬁm
m&m«amm.urwﬁm%%#ﬂmrm.m dec
( ol and gas), sod, gravel or rock products without the wiis' ~onsent of .
Removel of improvements. Grantor shall 1ot demolish of remove g oeonents rom the Propasty
mmmmmwdm.nammm%ﬂ*mwlmm mm‘“
Graror 10 Make arangements satislactory (0 Lender 10 replcS such improvements

improvernents of af least aqual value.

Londer's %o Enter. Lender and 23 s and representatives onter upar &+ Raal Pr [
mﬁ%wmﬂmm's ecogts and 10 inyrect the %V;mm
condiions of this Mortgage.

complance with the terms and
Grantor shall promptly comply with &3 lawa ‘onnances,

{

m i mmandmm omplme“ Aca‘n “m%
. e, of 1 ¢
’?ymmmacrmnunwwLmamt qwm%%w 2, n

opon, Lender § mterests in the Pioperly aré not zed. Lender may roguire Grantor to post
security of & mxety Dond, ressonably salrstactory 10 Lander, to procact Lender's .

0 Prolect Grmo'r oes nelther 10 abandon nor leave unattendad the Property. Geantor shall do a7
%m.mmmn‘gnmwmmmmm.Mhmummwmdm

Pamnmuonﬂymcmtoummprmmhm. it

OUE OM SALE - CONSENT BY LENDER. Lander msy, & ks option, deciare immedistely due and payable af]
mmwmmwmmunm.muuLM'nmmw.ofallot

pant of the Real Proparty, or any interest in the Real Property. A "sale Or ransfer” means the conveyance of Real
Mamyn’m.tmamm;mbnd,buwﬂcialoraqum:mmu
mmwwm,m.mmmm,mmumhm.w
mmammmmummwmmm.uwm.mwmuW
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MPOSITION OF TAXES, FEES ANO CHARGES BY GOVERNMENTAL AUTHORTYRS. The foliowing provishne

reisting 10 guvernmenial taxes, fees and charges are a pert of this Mortgage:
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Giantor shall &xe.17e sUCh dOCITNS in
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shail constitute 1axes 10 which this seclion

following (rovisions reiating 10 this Morigege ae
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FINANCING STATEMENTS. The
This instrument shall conslitite a
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security agreement are a part of this Mortgage.
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the Undorm Commercial
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, Statements, continuation staternents, tuments of furthae
contifica s v?mdocunmm:?my in the sole imaft.md«.ﬂ?omcnmomwmbb
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v Lender in writing, Qrantor shal reimburse kx o conts

g\d ) “o? ped ;nwcwrar&ebymm referred 10 in this paragraph

' ] fu
Statomenty. Anvwarr. rwmm&;m% MM

Grantr. the agpoiniment of a recesver o pan of Grantor's property, any assignment for the
Credktors, wcmmnormypr sy

Other Any breach dma under the terms of Other boteven
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oep Londer informed at &l .
ncaweommwms. The following misceaneous provisions are & part of this Mongage:
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Tha o o saln o e

every Grantor,

h and
this Mort

L oddor
lons of Grantor under this

hes been:
be governed
. in Ug
v ol thie M
the 1t
hel 'y o for
Al gt
shall mean aac
for all obligations in
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Thme Is of the Essence. Time i3 of the essence in the performance of this Montgara.

Waivgr of Homeoleed

¢..-¢_vc...mm..~

Enugou. Grantor het feloates 8nY waives all '\ ¢
of the Siate of liknois uﬁaﬂ mdm‘ocwaa by'
ved
o ek
wadver of
ovISIon
a
conpamt by
not constitute
HAVING READ ALL THE PROVISIONS OF THIS MORTGAOE, AND

homestead exomption ixws

wmum Lender shail not be

mwm

/’mmmm
AGREES TO TS TERMS.

Puim Reglty Companty, an I1limofe corporation

(signatures follow)







{Continued)

CORPORATE ACKNOWLEDGMENT

STATE OF Ilinofs - )
)os

COUNTY OF_ Cook N, \

On s e, day of _gramira 15 25 . Defore me, the undersigned Notary Public, personaly
sppeared Jin K, Song, President/Tressure ; oy C. AX/A Young W. Kim, Vice Preaident; snd Wan M. Lee,
Vice Presigent/Secretary of Paim Reeity Comon w: and known to me 10 be authorized agerts of the corporation
tht swacuted the Morgage and acknowledged 15 Mortgage 10 be the free and voluntary act end dead of the
corporation, by authority of ts Bylaws or by resolution or 'ts board of direciors, for the uses and purposes thevain
mantioned, and on omth stted that they are authoiret 1o exacute this Mongage and in fact exaculed tha
Mortgage on behall of the corporation fan J1lino!2 Zorporstion

o_bteer. 3. Bomtoosa e a1, .. i

Notary Pubhic inand for the Stsle of ___ Illpols boce;
My cornission expires  // -/ 4 -99

-~ — AR
LASER PRO, Reg. U.S. Pat. & T.M. OfL., Ver. 3.2 (c} 1995 CF) FroServices, inc. Anmmm
[IL~GO3 PALMREAL.iN)

OFFICIAL SEAL
EILEEN F GAMBERDINO

NOTARY JBLIC. ©7 T8 OF 10
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