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State of fihinows FHA Com Mo,
. MORTGAGE
THIS MORTGAGE ("Secunty ‘zsuumem”) is given on DECEMBER 7 , 1995 |

The Mongagor is JUAN C QUIMI, A SINGILE MAN

whoee address is 1410 5 50TH AVE 05[
CICERO, IL 60650

("Baerowerts)"). This Secusity Instrument is given 1o MORTGAGE NOW, INC., A MICHIGAN
CORPORATION

which s organired and evisting under the laws of THE STATVF OF MICHIGAN ,mdwhouaddtml;
24275 NORTHWESTERN HWY., SUITE 200, SOQUIHFIELD, MI. 48075

("Lender”)  Borrower owes Lender the principal sum of ONE HUNDKRED FORTY THREE THOUSAND FOUR --
HUNDRED AND MO/ 100 -« -wcn-smemmvomemamcmacma o et et am i m ~ fokiaty
(.S $143,400.00 ). This debt is evidenced by Borrower's pote Gaied the same date s this Security inatrument
("Noxe™), which provides for monthly payments, with «he full debr, if not paid earlie:, #u¢ and peysble on JANUARY 1,
2026 . Ths Security instrument secures to Lender: () the repayment of the debx ev depced by the Note, with interess, aod
all renewals. extensions and modifications of the Note; (b) the payment of all other sums, with nierest, advanced under Pasagriph
6 w0 protect the secunty of this Secuxity Instrument; and (c} the performance of Borrowes's cove st and agreements 1nder this
Security instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convay 29 Lender the following
described property located in SKOKIE CITY 1\ Glaqd tm iy NS CUDK  Coumty, Misois:

LOTS 46, 47 AND 48 IN LINCOLN AVENUE HIGHLANDS 'L’ SUBDIVISICHN
FIRST ADDITION, BEING A SUBDIVISION OF THE NORTH 20 RODS OF THE
SOUTH 16 RODS OF THE TH 3/4 OF THE EAST 1/2 OF THE NOR’I‘HRDHEQT

NOR
OF szc*rxou 21, TOWNSHIP 41 NORTH, RANGE 13 T OF THE THI
IE cl:oox COUNtY, ILLINOES.

PRINCIPAL MERIDIAN
P.I.N. 10 21 123-0i0 0-21-123-0{1

*PROVISIONS PERTAINING TO RELEASE ARE CO I IN
REHABILITATION RIDER WHICH IS ATTACHED TO MC*RTGAGE, AND )
MADE A PART HEREOF."
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* which has the address of 8518 GROSS POINT RD SKORIE -
: Serwet} -

ILLINOIS 60077 (“Property Addres’);
134mte) 2y Codel

- TOGETHER WITH il the improvements now or hercalter crected on the property, and ol casementy, rights, appuriensosos,
7 reors, royaltees, munceral, oil and gas rights and profits, waler rights and stock and all fixtures now or hereafter a part of the

property. All replacements and additions shall also be covered by thia Security Instrument. Al of the furegoing is referrod o
in this Security Insirument as the "Propesty”.

BORROWER COVENANTS that Borvower is lawfully seised of the estate bereby conveyad and has the righ to mortgage,
grant and convey the Property mnd that the Property is unencumbered, except for encumbrances of record,  Borrower warnints
md will defend generally the title to the Property againut all claime and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Piincipal, Interest nnd Late Charge. Borrower shail pay when due the principel of, and interest on, the
debt evidenced by the Woe and |ate charges due under the Note,

1. Momthily paymes’ o) Taxes, Insurance and Other Charges. Rorrower shall include in each munthly payment, togetber
with the principal and intere &: set forth in the Note and any Iste charges, a sum for (a) lanes 2 spectal ansessments levied of
to be levied againss the Properiy. 6> lcaschold psyments cr ground rents on the Properiy, and (c) premiums for insurance required
under Paragraph 4. In amy year ‘m sbich the Lender must pay 3 monigage insurance premium (o the Secretary of Houstag aod
Urban Development (“Secretary”;, or in any year in which such premium would have been requined if Lender mill held the
Secyrity Instrumend, each monthly payiocrt <all also include either: (i) 2 sum for the aonual monigage insurance presmium to be
paid by Lender to the Secretary, or (ii) a usonthty charge instead of 2 morigage insirance premium if this Security Instrument is
held by the Secrewary, in 3 reasonable 2mount (0 be determined by the Secretary. Except for the monthly changs by the Secretary,
these wems are called "Escrow Tems® and the suvo paid to Lender are called “Escrow Funds®, ,

Lender may, al any time, collect and hokl «annts for Escrow fiems in an aggregate amount not 10 excoed the maximun
aoount that oaay be required for Borrower™s escTow scorant under the Real Estste Settlement Procedures Act of 1974, 12 U.5.C.
§ 260! ¢t g, and implementing regulations, 24 CFR Pirt 3500, as they may be amended from time 1o tirae ("RESPA”), except
that the cushion or reserve permarted by RESPA for unanticig ated disbursemenis or dishursements before the Borrower's payments
are available 1n the acoount niky not be based on amounts duc ‘Ut the mortgage insurance premium,

If the amounts held by Lender for Escrow liems exceed @2 smounts permitted 10 be held by RESPA, Lender shall deal
with the excrss funds as requited by RESPA. If the amounts of hizdz Meld by Lender &t any time are not sufficlent (o pay ihe
Escrow liems when due, Lender may notify the Borrower aad require Borovver to make up the shortage or deficiency s permitied
by RESPA.

The Excrow Funds are pledged as additional security for all sums s7un0d by this Security Instrument. 1f Borrower
wendets (0 Lender the full payment of all such surs, Borrower's account shall be (redited with the balance romaining for il
installment ilems (a), (B), and (¢) and any mortgage inmurance premium instalimeid 02! Lender hus nol become obligaed 10 pay
10 the Secretary, and Lender shall promply refuad any excess funds to Borrower. Jaamediely prioy (o a foreclosuce sale of the
Property or its acquisition by Lendder, Borrower's acoount ahall be crediled with any beilncc remaining for all installments foe
ems (2), (b). and {c).

3. Applicstion of Peyments. All peyments under Paragraphs | and 2 shall be applied oy Leuder as follows:

First. 10 the mortgage insurance premium to he paid by Lender 1o the Secretary or to the nons'dv charge by tbe Secretary
inssead of the monthly morigage insutance premivm;

Sexond. 10 any tanes, special psacssments, leasehold payments or ground rents, and fire, flood ap7 Ziher harard inssrence
premiums, xs required;

Thirg, to merest due under the Note:

Founh. 1o amortization of the principal of the Noe,

Eifth. 1o lme charges due under the Note.

4, Fire, Pood and Other Hazard lmwrasce. Botrower shall insure all improvements un the Property, whether now in
existence of subsequently erecied, against sy harasds, casualties, aod contingencies, inciuding fire, for which Lender resuires
insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires. Botrower shadl o insare
all improveraents on the Property, whether now in cxisience of subsequently erected, against foss by fioods to the extent vequired
by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policies snd sy renewals
shall de held by Lender and shall include loss paysbic clauses in favor of, and in & form acoeptable ta, Lender.

In the ever of loss, Borrower shall give Lender immediate sotice by mal). Lender may make peoof of loss if sot made
promptly by Borrower, Each insurance company concemed is hereby authorized sad directed 1o make payment for such foss
directly 10 Lender, insttead of 10 Borrower and to Lender joimly. - Al of any pan of the insurance proceeds mey be splied by
Lender, o its option, cither (a) to the reduction of Lhe indebtedness under the Note and this Secutity Instrument, first to sy
delinguent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restorstion oF repuir
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of the dsmaged Property Any application of the procoeds to the principal shall not extend ot postpone the due date of the mondly
paysments whnch are refererd 10 in Paragraph 2, ot change the amount of such payments. Any excess insuranoe proceods over a0
amount required (o pay all ounstanding indebreduess under the Note and this Securiry Instrument shall be paid io the eatity legally
entitied thereto.

In the event of foreclosure of this Security Instrument of other transfer of tie 0 the Property that eatinguisibes the
inkehiedness, all nght, titke and interest of Borrower in and to inuirance policies in force shall pass o the purchasey.

5. Occupascy, Prescevation, Malntenance and Protection of the Property; Borrower's Loan Application; Leanchobds.
Borrower shall occupy, establish, and use the Property & Borrower’s principal residence withia sixty days after the execution of
thus Secunty lnstrument and shall continue 0 occupy the Property as Borrower's principa! residence for s least one year sfier the
daie of occupancy, unless the Secretary determines this requirement witl cause sadae Aardship for Borrower, or uniess exieanating

-circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any exienuating clrcusnstances.

Borrower shall not come it waste or destroy, damage or substsatially change the Property or allow the Property o dererlorte,
reasonable wear and tear cxcepted.  Lender may inspect the Property if the Property is vacamt of abandoned oc the losn i in
defautt. Lender myy take reasonable action (o prwect and preserve such vacant or sbandoned Property. Borrower shall also be
m defauit if Borraver, during the foan application process, gave materially false ot inaccurste inforraation or statcnents to Leader
{or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, bet pot
limited 10, representation, “oacerning Borrower s occapancy of the Property s a principal residence. 1f this Security lasrumen
11 on a2 keaichold, Bormacer hall comply with the prawvisions of the lease. If Borvower acquifes feo title to the Propesty, the
keasehold and fee title shall oo P2 merged unless Lendir agress to the merger in writing.

¢. Cherges % Borrower 7.4 Protection of Lendor’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fincs and im<aionts that zre nol invluded in Paragraph 2. Bormwer shall pay these obligations on time
directly 1o che entity which 1 owerd the peymeni. If failun: to pay would advirsely affect Lender’s intevest in the Property, spon
Lender's request Borrower shajl prompel;” furmish to Lendier receipts cvidencing these payments.

{i Bosrower fails to make these payment: of Lae payme s required by Paragraph 2, or fails to pesform apy other covenants
snd agreements coatamed m this Secunty instruraco), or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a procoeding m bankrupeey , fir condemnation ot 10 enforce iaws or regulations), then Londer ymy do
and pay whasever 13 necessary to prodect the value of the iToperty and Lender’s nighis in the Property, including payment of taxes,
bazard msurance and other dews mentioned in Paragraph 2

Apy amounts disbursed by Lender under thix Paragraph 22" become an sdditices! debt of Borrower and de secured by this
Securdy Instrument.  These amounts shall bear interest from B Zate of disbursernent, at the Noto rate, aod at the option of
Lender. shall be immediately due and payable.

7. Condemsmstion. The proceeds of any award or claimt for durayrs, direct or consequential, in conmoction with say
condemnatyon of ocher taking of any part of the Propesty, or for conveya 'z in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of ihe indebtodness the. reriaing unpaid wnder the Note mnd this Security
Instrument. Lender shall apply such proceeds so the redution of the indebtednias under the Note and this Security instmument,
first w any delinquent amounts spplied tn the order provided in Paragraph 3, and thel w rrepayment of principal. Any spplication
of the proceeds to the principal shall not extend or postpone the due date of the mon’t payments, which are referred to in
Paragraph 2, or change the smount of such peyments. Any excess proceeds over an amotay required (o pay all outstanding
indeedness under the Note and this Security Jastrument shall be paid 1o the eatity Jegally catitheZ thereso, :

8. Fees. Lender may oollect fees and charges authorized by the Secretary.

9. Growad: for Accelerstion of Debd.

(s} Defoull. Leuder may, except as limited by regulations issued by the Secretary in the oo of poyment defavlts,
require immediste payment in full of all sums socured by this Security Insiraent if:
11} Borrower defauls by failing to pay in full my monthly paymem required by this Security Instrument prior to
or on the due dae of the next monthly paymem, or
(i) Borrower defwlts by failing, for s period of thirty days, to perform any other vbligations contained ln thikS
Security thsiryment. i
() Sele Withowt Credit Approval. Lender shall, if permitted by applicable law and with the prior appeoval of
Secretary, require immediae payment in full of ail the sums secured by this Secutrily Iastrument if:
(1) Al or part of the Property, or a beneficial iserest L 2 trust owning all or pant of the Property, is sold
atherwise transférred (other than by devise or descent) by the Bomrower, and .
(i mmnyawmp&dbymcmhmwmmnahisorwmwmldmc.uthcwebwou
gransee does 30 accupy the Property, but his or ber credit has not been approved in accordance with (he recuirements
of the Secretary.
{(€) No Walver. If circumstances occur that would permit Lender to require inuntdiate peymwent in Miif, St Lender
does pot require such peyments, Lendes does not waive its righis with respect to subsequent events.
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(@) Reguistions of HUD Secretary. In mazy circumsiances regulathons issucd by the Secreiary will liusit Lendor's sights, .
in the case of payment defaulis, (W require imsmediate payment in full and (orectose If not paid. This Security Instrument
does pot authorize acceieration or foreclosure if not permurted by regulations of the Secretary,

{e} Mortgage Not lsswred. Borrower agrees that should this Security Instrurment and (he Note secured thetehy not be
eligible for insurance under the National Housing Act within 15 from the date heroof, Lender may,
M its option and notwithsanding anything in Paragraph 9, require immediate paymens in fall of all sums secured by this
Secunity Instrument. A written slalement of any authotized agent of the Secretary daled subsoquent

15 from the dage hereof, declining to insure this Security Insinument and
the Note secured thereby, shall be deemed conclusive peoof of such inetigibility. Notwithstanding the foregoing, nis
option may uot be exercised by Lender when the unavailability of insurance is solely due (0 Lender's failure 10 remit a
mortgage insurance prensivm (o the Secretary.

18, Reimsiatemaent. Borrower has 2 right to be reinusied if Lender has required immediste payment in full becanse of
Borrower’s failure to pay an amount due under the Note or this Security Instrument.  This right applies even alter foreclosme

. proceedings are instituted. To reinstale the Securily lnstrument, Borcower shall tender in a fump sum adl amounty required 1o bring
Borrower’s accour: current including, to the exteni they are obligations of Borrower under this Security Instrument, foreclosure
coats and reasonsbic and customary atomeys' fees and expenses properly associaied wilhdxefmec!ammprowdm Upon
reinsiateroent by Boraorer, this Security Instrument and the obligations that it secures shalf vemain in effoct ad if Lender had ot
required immediate povuynt in full.  However, Lender is pot required (o permit reinstaement if: (i) Lender bas accepted
reinsatenent after he cunrencement of foreclosure proceedings within two years immediately preceding the commencesnent of
a curremt foreclosure procueding, (ii) reinstatement will preciude foreclosure on different grounds in the finure, or (i)
reinstatement witl adversely afiec? the priority of the lien created by this Security Instrument,

11. Borrewer Not Rejemsed; Whnmlyluduhhuwmer Extension of the time of paymeat or modification
of amontization of the sums secured by Jiy Secunty Instrumen granted by Lender to any successor in interest of Borrower shall
not operaie W relcase the Tiability of the oriyinal Botrowcr or Borrower's successor in interest. Lender shall not be required o
commence proceedings agairy sty successor Ju inletest or refuse to extend lime for payment or otherwise modify arortization
of the sums secured by this Security insirumest by reason of sy deraand made by the original Borrower or Borrower’s successors
in inderest. Any forbearance by Lender in exercicng any right or remedy shall not be a waiver of or preclude the exsrcise of sy
ngt or remedy,

12. Seccessors and Assigns Bousd; Joint and ‘svernl Liability; Co-Sigmers. The covensnis and agreementy of this
Security Instrument shall bind and benefll the successors oo msigns of Lender and Borrower, subject 1o the provisions of
Parsgraph 9.b. Borrower's covenants and agreements sha! be ioint and scseral.  Any Borrower who co-signs this Security
Instrument but does not execule the Nole: (2) is co-signing Wtis lecurity Instrument only to mortgage, grant and convey that
Borrawer's interest in che Preperty under the terms of this Securily Yistrument; (b) is not personstly obligaied (o pay the sums
vecured by this Secunty Instrument; and (c) agrees that Lender and xiy 7Aber Borrower may agrec (0 exiend, \ forbear or
make any sccommodations with regard to the terms of umSetumy Ina’curnent or the Nowe without thiat Borrowir's conient.

13. Natices. Any notice to Borrower provided for in this Security !~rument shail be given by deliveriag hovhymilh\x
1 by first class mait uniess applicable law requines use of another method, The noice shail be directed to the Property Address
of ary other address Borrower designates by notice to Lender.  Any notice 10 Lewde: shall be glven by first class mail to Lender’s
address siated herein or any address Lender designates by notice to Borrower.  Any 10vt2e provided for in this Security Instrument
shall be deemed o have been given o Borrower or Lender when given as provided 1 this paragraph.

14. Goveruing Law; Severabliity. This Security instrument shall be governed by Fecera) law and 1he law of the jurisdiction
tn which the Property i focated. In the event (hat any provision or clase of this Security [autyutnent or the Note conflicts with
applicable taw, such conflict shall not sffect other pravisions of this Securily instrument or the *vour which can be given effect
without the conllicting provision. To this end the provisions of this Security [nstrument and the Note .~ deciared o be severabie,

§5. Bocrewer’s Copy. Boirower thall be given one conformed copy of this Security lnstrumes.

i6. Assigmmment of Remts. Borrower unconditionally assigns snd transfers to Lender al] the roa wd reveoues of the
Property  Borrower anthorizes Lender or Lender’s agents 1o colfect the rents and revenues and hereby divorie sach tenant of tie
Property to pay the rents 1o Lender or Lender's agents. However, prior to Lender’s notice (o Borrower of Sorrower’s breach of
any covenant or agreement in the Security Instrument, Borrower shail oullect and reccive all reats and revesues of ihe Propeny
a trusice {or the benefit of Lender sod Botrower.  This assignment of tents coustitutes & absoluic assignmont and not an
assignment for additional security only. 4.

It Lender gives notice of breach to Borrower: (a) all rests received by Borrower shall be heid by Borrower s Lruatee
beaefit of Lender only, 10 be applied 10 the sums secured by the Security Instrument; (b) Lender shall be entided to collect and
receive all of the rents of the Propesty; and (c) cach tenant of the Property shall pay all rents due and vnpaid 10 Lender o Lender's{/ s
agens on Lender’s wrnien demand o the tenat,

Bmwcrtusnozummdmypno:mn;nmuuofthemuﬁhumMwillmmfommyauummmgj
Lender from exercising s rights under this Paragraph 16

Lender shall not be required 16 enter upon, tak2 contro! of or mairtain the Property before of afier giving notice of breach 3
to Borrower.  However, Lender ot a judicially appointed receiver may do so & any time there is 3 breach. Asy spplication of
rents shall not cure or waive any default or invalidate sy other right of remedy of Lender. This assignment of rents of the
Property shall terminaic when the debt secured by Lhe Security [matrument is paid i~ fu)l.
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" NON-UNIFORM COVENANTS. Borrower snd Lender furtber covenant and agree % fotlows:

17. Foreciosure Procedwre. HMMWW&MMM%MWM
this Secwrity [nstrument by Judicial proceeding. Lender shall be entitled o collect all expensis incurred jn purmilng the
remodies provided in this Parngraph 17, inciuding, but wet lmited (o, resionable atterneys’ focs and costs of title evidence.

IS. Relente. Upon payment of all sums secured by this Security Instrunent, Lender shali release thic Securiry Instrument

. without charge 0 Borrower. Botrower shall pay any recordation sosts.

19. Waiver of Homeciend. Borrower waives all right of homestead exemption in the Property.

Riders to this Security lastrumnest. 1f one of more nders are executed by Borrower and necorGed togethor with this Secrarity
tnstroment, the c-vetants and agreements of cach sich rider thall be incorporaied imto and shall amend and sapplement the
covenants and agreesriiis of thus Security Insrument a if the rider(t) were & part of this Security lnstrement. {Chck appticable
box¢esi

D Condominm Rides D Growing Equity Ridet nmuwmmu
D Gradusted Payment Rider [X] Other 1Specity] kgba'\ulr*a\ N Ic.b. kadey

BY SIGNING BELOW, Borrower aceipts and xgrees 1o the terms and coveannts contsioed in this Security atrument nd
n ay nder(y) executed by Borrower and reor odea with st ‘

o TS

“S30AN © QUIMI

Witneases:

"

1Space Beow Tha Lk For Apkrowisdgiersnt} A

STATE OF ILLINOKS, Ol Consty s

L TR wndesgeed , & Notary Public in and fov <4 ovuaty nd e,
do bereby certufy that CUAN C QUIMI, A SINGLE MAN

persoaally known (0 me to be the same personis) whose name(s) 18 subscribed (o the foregoing instrument, mﬂi
before me this day in person, and knowledged tht HE signed and delivered the said inkrument 8 HIS

froe and voluntary act, for the uses and purposes therein set [orth.

DECEBMBER 1995 .

£ Mluase

Notary Public

RECORD 4 RETURN TD: WORTGASE WOW, 1K,
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REHABILITATION LOAN RIDER

THIS REHARILITATION LOAN RIDER is made this TTH  day o DECEMBER
= 1995 and is mcorporated iko and thall be deemed 1o smend and supplement the Morigage, Deed of Trust or Secarity Deot
" Secunty Instrument’) of the same date given by the undersigned (*Borrower*) to secure Borrower's Note ("Note®) ©
#ORTGAGE NOW, INC., A MICHIGAN CORPORATION

{"Lendsr") of the same date and covering the progerty described in the Security Instrument and located at:

8518 GROSS POINT RD, SKOKIE, IL 60077
IPropety Aduress)

ADDITIONAL COVEANTS. In addition (o the covenants and agreements made in the Security lostrument, Borrower and
Lender further covenant and agist 72 follows:

A. Loan proceeds are to be advaced for the premises in accordance with the Rehabilitation Loan Agreement daed
DECEMBER 7 | 1995 , between Borrower and Lender. This agroement is
incorporaced by reference and made a part-of the Secutity Instrument. No advances shall be made unless spproved by the
Secretary of Housing and Usban Develanment or a Direct Endorsement Underwriter,

B. If the rehabifitation 1s no¢ properly compieted, ‘oerleimed with ressonable diligence, or la discontimied ai sy time sxoop
for sirikes or (ockouts, the Lender is vewied wilit full authority o take the necessary steps to prosect the cehabilitation
improvements and property from harm, continse exiiting ooiracts or enier into necessary confracts (0 coaplete the
rehabilitation. Al sums expended for such protection, excivsive of the advances of the principal indebtodness, shall be addad
1o the principal indeiredness ad secured by 1he Sexurity Insipiment and be due and payable on demand with interest as sct
ol m the Note.

C. | Bosrower fails 1o per.orm any obligation under the loan, including th. commencement, progress and completion pravizions

of the Rehabititation Loan Agreement, and such failure coatinues for a piriod of 30 days, the loan shall, at the oprion of
Lender, be in defmult.

BY SIGNING BELOW. Borrower accepts and agrees to the tetms and coventats contained i this Relaviitation Loan Rides.

S~ j_,“ &, &;M!”)

JUAN C QUIMI
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