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Q MORTGAGE
THIS MORTGAGE (“Security Instrument™) Is givenon fecember 8, 1995 . The mortgagor is
DEKE £ PENICNAK,) AN UNWARRIED MAN 6()
d /KF' ("Borrower”}.
This Securlty instrument is giwento Standard Federal Bank, Z {

A4 federal Savings Bank '
which Is organized and existing (nder the laws of The Uniteo States of America ,andwhose address is
2600 W. Big Beaver Rg., Troy, M1 48084 ("Lander}.
Borrower owes Lender the principal sim/cf- Ore Hundred Eighty Five Thousand Six Hundred Dollars and ne/100
Dollars (US.$185,600.00 ). This debt is
evidenced by Borrower's note dated the sare aate as this Security instrumant ("Note"), which pravides for monthiy
payments, with the full debt, f not paid eariier; 94 and payableon January 1, 2028 . This Security
instrument secures 1o Lendar: (a) the repaymearnt ofthe debit evidenced by the Note, with Interest, and all renewals,
extensions and modffications of the Note; {b) the payrent of all other sums, with Interast, advanced under paragraph 7
to protect the sacurity of this Security tnstrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpase. Borrower does heraby morigage, grant and convey 10
Lender the foliowing described property located in CO 0K
County, lingls:

@0

A

TEM# 14-20-322-030-0008 g.:
which has the address of 1322 WEST SCHOOL UNIT 2 , CHICAGO . o
{Street] {City} &

Minols 80657 ("Property Address”), .
{Zlp Code] b

TOGETHER WITH all the improvements riow or hereafter erected on the property, and all easements,
apptintenances, and fixtures now or hereatter a part of the property. Alt replacements and addltlons shall also be
covered by this Security Instrument. All af the foregoing Is refarred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to
mortgage, grant and convey the Property and that the Praperty Is unencumbered, sxcept far encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of racord.
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THIS SECURITY INSTRUMENT comblinus uniform covenants for national use arl'%r'\"-%nﬁorm covenants with
fimited varfations by jurisdiction 1o constitute a uniform sacurity instrument covering real property.

LUNIFORM CCVENANTS. Borrower and Lender covenant and agree as follows:

: 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

: }Ee principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
."Note.

2. Funds for Taxes and Insurance. Subject to applicabla law or to a written waiver by Lender, Borrower shall pay

" 10 Lender on the day monthly payments are due under the Note, untit the Note Is paid in full, a sum ("Funds’) for: (a)
yearly taxes and assessments which may attain priotity over this Security Instrument as a lien on the Property, (b) yearly
isasehold payments or graund rents on the Property, f any; (¢) yearly hazard or property insurance premiums; (d)
yearly fiood insurance premiumns, if any; {g) yearly mortgage insurance pramiurns. i any; and () any sums payabie by
Borrower to Lender, In accardance with the provisions of paragraph 8, In lleu of the payment of morigage Insurance
premiums. These ftems are called "Escrow items." Lender may, at any time, collect and hoid Funds In an amount not to
sxceed the maximum amount a lender for a federaily related mangage loan may require for Borrowei's @sciow account
under the federal Real Estate Settlement Procedures Act of 1674 as amended from time to time, 12 U.S.C. §2601 at

seq, ("RESPA’), ualess anather law that applies to the Funds sets a lesser amount. f so, Lender may, at any time, collect
and hold Funds in ar'amount not to exceed the lesser amount. Lender may estimate the amount of Funds dus an the
basls of current data %nc reasonable estimates of expenditures of fulure Escrow items or otherwise in accordance with
applicable law.

The Funds shall be held i» an insthution whose deposits ara insured by a federal agency, instrumentality, or enthty
(including Lender, if Lender issusi) an institution) ar inany Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow items. Lender nia) pot charge Borrower for holding and applying the Funds, annually analyzing the
pscrow account, or verifying the Escrow tems, unless Lender pays Borrower intarest an the Funds and appiicable law
permits Lander to make such a chargs. !{nsvever, Lender may require Borrower to pay a one-time charge for an
independant real estate tax reponting seivice «<ed by Lender In connaction with this loan, unless appiicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall noi be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be pald on the Funds. Lender soii give to Borrower, without charge, an annual accounting of the
Funds, showing crarits and debits to the Funds ari2 t*e purpose for which each debit to the Funds was made. The
Funds are piedged as addltional security for all sums tecurad by this Security Instrument.

If the Funds heid by Lender excead the amounts penaltied to be held by applicable law. Lender shalt account to
Borrower for the excess Funds in accordance with the requirarrants of applicable law. If the amount of the Funds held
by Lender at any time Is not sufficient 10 pay the Escrow items vine: due, Lender may so notify Borrower in writing,
and, In such case Bammower shall pay 1o Lendsr the amount necessan ta make up the deliclency. Borrower shalf make
up the deficiency in no more than twelve monthly payments, at Lence: s sole discretion.

Upon payment I full of all sums secured by this Security Instrument, Lendar shall promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell tiie Pioperty, Lender, prior to the acguisition
or sale of the Property, shall apply any Funds held by Lender at the time of accuisition or sale as & credit against the
sums secured by this Security Instrument.

3. Appiication of Payments. Unless applicable law provides otherwise, all paynianis received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dug under the Note: second, to amounts payable
under paragraph 2; third, 1o interest due; fourth, o principai due; and last, to any late chaiges e under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositinie attributable to the
Property which may attain priority over this Security Instrument, and leasehcld payments or grouns rents, if any.
Barrower shall pay these obligations in the manner provided in paragraph 2, or ff not pald in thal rmaraier, Borrower shall .
pay them on time directiy ta the person owad payment. Borrowar shall promptly furnish to Lender ali ne/ices of .-;
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments. &) .

Borrowar shall promptly discharge any lien which has priority ovar this Securlty instrument unfass Borrower: {a) r
agrees in writing to the payment of the obligation secured by the fien in @ manner acceptable to Lender; (b) contests n o
good *aith the fien by, or defends against enforcement of the lien in, legal proceedings which inthe Lender's opinfon  ¢2
pperate to prevent the enforcemant of the lien; or {¢) secures from the holder of the llen an agreement satisfactoryto L
Lender subordinating the lien to this Security Instrument. if Lerkier datermines that any part of the Property is subject to oL
a lian which may attain priority over this Security Instrumeni, Lender may give Borrower a notice identitying the lien.
Horrower shall satisfy the llen or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvaments now existing or hereafter erected on the
Proparty Insured against loss by fire, hazards Inciuded within the term "extanded coverage” and any other hazards,
including #oods or flooding, for which Lender requires Insurance. This insurance shall be maintalned in the amcunts and
for the periods that Lender requires. The insuranca carrler providing the insurance shall be chosen by Borrower subject
tc Lender's approval which shail not be unreasenably withheld. It Borrower falis to maintain coverage described above,
Lender may, at Lender's aption, obtain coverage to protect Lender's tighls in the Property in accordance with

aragraph 7.
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: Ali Insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

: Lendar shall have the right to hold the pclicies and renewals. if Lenclar requires, Borrower shall promptly give to Lender
; all recelpts of paid premiums and renewal notices. In the event of ioss, Borrower shall give prompt notice to the
“Insurance carrler and Lender. Lerider may make proof of loss if not made promptly by Borrower.

_ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair
. ot the Property damaged, if the restoration or repair Is economicaily feasible and Lerider's security Is not lessened. if the
restoration or repalr is not ecanomically feasible or Lender's security would b lessened, the Insurance proceeds shall
be applled 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower,
It Barrower abandons the Proparty, or does riot answer within 30 days a notice from Lender that the Insurance carrier
has offerad 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds 1o repalr

or restora the Property o to pay sums secured by this Security nstrument, whether or not then due. The 30-day period
wili begin when the notice is given.

Uniess Lendor and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus d2.2 of .2 monthly payments referred to tn paragraphs 1 and 2 or change the amount of the
payments. if under paragraph 21 the Proverty Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuiting froin aamage to the Froperty prior to the acquistion shall pass to Lender to the extent of the sums
secured by this Securlly fistsument immediately prior to the acqulsition.

6. Occupancy, Preserve’ior;, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occr.ny, establish, and use the Property as Barrawer’s principal residence within sixty days
aftor the execution of this Security Instriment and shall continue to cccupy the Property as Borrower's principal
resicience for at least one year after the Jris of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless axtenuating circumstances #xist which are beyond Borrower's control.
Bofrower shall not destroy, damage or irmpair the Proparty, allow the Property to deteriorate, or commit waste on tha
Property. Borrower shall be 'n detault i any 1orfar:ire action or proceading, whether civil or criminal, is begun that in
L.ender's gocd fafth judgment could result in forfa*uis of the Praperty or otherwise materlally impair the llen created by
this Security Instrument or Lender's security interss:. Borrower may cure such a default and reinsiate, as provided In
paragraph 18, by causing the action or procaeding tc be dlsmissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrowar's inteest .n the Property or other material impalrment of the lien
created by this Security Instrument or Lender’s security Iniwrssi Borrower shall also be in default if Borrower, during the
loan application process, gave materially faise of Inaccurata imnimiation or statemants to Lender (or failed to provide
Lender with any material information) in connection with the foar evidenced by the Nota, including, but not limited to,
represantations concerning Borrower's occupancy of the Property 23 4 orincipai residence. If this Security instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease - if Borrower acquires fee fitle 1o the Praparty,
{he leasehold and the fee titte shall not merge unless Lender agrees 10 the Merpier In writing.

7. Protection of Lender's Rights in the Property. f Borrower fails to perform the covenants and agreaments
contained In this Security Instrument, o there Is a legal proceeaing that may sign# cantly atfect Lender's rights In the
Proparty (such as a procasding in bankruptcy, probate, for condemnation or forreurs or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the va\ue of the Property and Lender's
tights in the Property. Lender's actions may include paying any sums secured by a lienwhich has priority over this
Securlty Instrument, appearing In court, paying reasonable atiomeys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o ¢.0 2.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Sorrewer secured by
this Security Instrument. Unless Borrower and Lender agree 10 othar terms of payment, these amcur«s shall bear
interest from the date of disbursement at the Note rate and shail ba payable, with inferest, upon notice izom Lender ta
Borrower requesting payment.

8. Mortgage insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Securtty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums requited 1o obtain coverage substantially equivalent to the mortgage insurance previously in eftect, af a cost
substantially equivalent to the cost to Borrower of the mongage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. if substantially squivalent mortgage insurance coverage is rot avallable,
Borrower shall pay 1o Lender each month a sum equal to one-twalith of the yearly mortgage insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender wili accept, use and retain these
payments as a loss reserve In fleu of mortgage Insurance. Loss resarve payments may no longer be required, at the
option of Lander, it mortgage insurance coverage (in the amount and for the pariods that Lender requires) provided by
an Insurer approved by Lender again bacornes avallable and Is obtained. Borrower shall pay the pramiums required fo
maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends
in accordance with any written agreament between Borrower and Lender or applicable law.
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9. inspacticn. Lender or its agent may make reasonable entries upon and inSpléa%ns 59 the Property. Lender shall

“~give Borrower notice at the time of or prior to an inspection specifying reasanable cause for the Inspection.

10. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, In connection with

;. any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby
. ,assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security

.. Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Praperty in
_ which the fair market value of the Property immediateiy before the taking is equal to or greater than the amount of the

sums secured by this Security Instrument immesiately before the taking, uniess Borrower and Lender otherwise agree in

writing, the sums secured by this Securtty Instrument shall be reduced by the amount of the proceeds muitiplied by the

toliowing fraction: (a) the total amount of the sums secured immediately before the taking, divided by (bj the falr market

value of the Proparty immediately befora the taking. Any balance shall ba paid to Borrower. in the event of a panlal

taking of the Proparty in which the fair market value of the Property immediately befare the laking Is less than the

amount of the sums secured immediately before the taking, unfess Barrower and Lender otharwise agree in writing or

unless applicable e otharwise provides, the proceeds shali be applied to the sums secured by this Security “
Instrument whethar o7 not the sums are then due.

If the Property is abandoned by Borrower, or K, after notice by Lender to Barrower that the condemnor offers o
make an award or settls-a Lialm for damages, Borrower falls to resnond 1o Lender within 3C days atter the date the
notice is given, Lender Is auirgrized to collect and apply the proceeds, at its option, efther to restoration or repair of the
Property or to the sums securaJ &y this Security Instrument, whether or not then due.

Unless Lender and Borrower otnarwise agree In writing, any applicatlon of proceeds 1o principal shall not extend or
postpone the due date of the morinly paymarits referred 1o In paragraphs 1 and 2 or change the amount of such
payments.

11. Barrower Not Released; Forbenranse 8y Lender Not a Walver, Extension of the time for payment or
modification of amontization of the sums sec ired by this Security instrumment granted by Lender 1o any suiccessor in
interest of Borrower shall not oparate 1o rolease the liability of the original Borrower or Borrower’s successors In
interest, Lender shall not be required to commence procsedings agalnst any successor in Interest or refuse to extend
time for paymant or otherwise modify amortization i **2- sums secured by this Sectirity Instrument by reason of any
demand made by the original Barrower or Borrower's tuccacsors in inigrest. Any forbearance by Lender in exerclsing
any right or remedy shall not be a walver of or preclude tha exarcise of any right or remedy.

12. Successurs and Assigns Bound; Joint and Severa L fahifity; Co-gigners. The covenants and agreements of
this Security Instrumant shall bind and banafit the suceessors ard zssigns of Lender and Borrowet, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shult be joint and several. Any Borrower who
co-signs this Sacurity instrument but dogs not execute the Note: (a) 15 cri-signing this Security Instrument ony to
mortgage, grant and convey that Borrower's interest in the Property utsar the terms of this Security instrument; (b) Is
not personally obligated to pay tha sums secured by this Security Instrumert; aind (c) agreas that Lender and any other
Borrower may agtee o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instriiment or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sacurlty Instrument is subject to 22w which sets maximum loan
chargas, and that law is finally interpreted so that the interest or other ioan charges ca:lec’ad or io be coliected in
connection with the Joan exceed the permitted limits, then: {a) any such ioan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
axceeded permitied limits will be refunded to Borrower. Lendar may choose to make this refusc 'y reducing the
principa! owed under the Nota or by making a direct paymeni to Borrowar. 1f 2 refund reduces prircinal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Noticas. Any notice to Borrower provided far in this Security Instrument shail be given by delivariag it or by
malling it by first class mall uniess applicable law requires use of another method. The notice shalt be directed to the
Proparty Address or any other address Borrower designatas by notice tc Lander. Any notice 1o Lender shali be given
by first class mail to Lender's address stated herein or any other aodress Lender desighates by notice 1o Borrowsar. Any
notice provkied for In this Security Instrument shall be deemed to hiave been given to Borrower or Lender when given 0
as provided In this paragraph. tn

18. Governing Law; Severabliity. This Securlty Instrument shall be governed by federat law and the law of the ,
jurisdiction In which the Property is located. In the event that any provision or clause of this Security Instrurnent or ths S«
Nate confiicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Nete
which £an be given effect withiout the confilcting provision. To this end the provisions of this Security Instrument and the £,
Note are declared to be severable.

18. Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Baneficiat interest in Borrower. (f all or any part of the Property or any
interest in 1t is soid or transfertad {or if a beneficlal imerest in Borrower is sqld ar transterred and Borrower IS not a
natural persan) without Lender's prior writien consent, Lender may, at its aption, require immediate payment in full of all

sums
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 sacured by this Security Instrument. However, this option shall not be exerclsed by LSRN exérdite s ﬁr’o?mﬁ:hed by

' federai law as of the date of this Security Instrument.

‘ if Lendar exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pariod

. -of not lass than 30 days from the dats tha notice is delivered or mailed within which Borrower must pay all sums secured
. :by this Security instrument. If Barrower fails to pay these sums prior to the expiration of this perlod, Lender may invoke
_.any remedies permitted by this Securlty Instrument without further notice or demand on Borrowe!.

.. 18, Bofrower’s Right to Reinstate. |f Borrower meets certain canditions, Borrower shall have the right to have
. enforcement of this Security Instrument discontinued at any time prior to the eartier of: (a) 5 days {or such other period
g5 applicable law may spectfy for rainstatemsnt) tcfore sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security instrument and the Note as It no
accelaration had cccurred; {b) cures any detfault of any other coverants or agreements; (c) pays all expenses incurred
in enforcing this Security instrument, including, but not limited to, reasonable attorneys’ fees; and (a) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Securhy Instrument shali continue unchanged. Upon
relnstatement by doisower, this Security instrument and the obligations secured hereby shail remain fully effective as if
no accelaration had serurred. However, this right to reinstate shall not apgly in the case of acceleration under
paragraph 17.

19. Sale of Note; Chaiira of Loan Servicer. The Note or a panial interest in the Note {togethar with this Secuiity
instrumnent) may be sold one or siwore times without prior notice to Borrower. A sale may result in a change In the entity
(known as the *Loan Servicer’) ihat collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes uf the Loan Servicer unrelated to a sale of the Note. If thare Is a change of the Loan
Servicer, Borrower will be given writter ne ties of the change in accordance with paragraph 14 above and applicabie law.

The notice will state the name and adaress of the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any otherinfurmation required by applicable law.

20. Hazardous Subsiancas. Borrower shi2li niot cause or permit the prasencs, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. cairower shall not do, nor ailow anyone else to do, anything affecting
the Praperty that is In violation of any Environmenta! Lzw. The preceding two sentences shail nat appiy to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentlal uses and to maintenance of the Property.

Barrower shall promptly give Lender written natice of any Investigation, claim, demand, lawsuit or other action by
any govemnmental or regulatory agency or private party involving tha Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Boriovier learns, or is notified by any governmentsl ar
ragulatory authority, that any removal or other remediation of any Hazarious Substance affecting the Property Is
necessary, Borrower shail promptly take all necassary remedial actions i accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substi nces defined as toxic or hazardous
suhstances by Environmantal Law and the following substances: gasoline, kercanne, other flammable or toxic
petrolaum products, toxic pesticides and herbicides, volatile solvents, materials coritaining asbestos or formaldehyde,
and radlioactive materials. As used In this paragraph 20, "Environmental Law" mears f-1aral laws and laws of the
lurisdiction where the Property is focatad that retats to health, safety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as iullowe:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior 1o acceleration ‘ct.owing Borrower's
breach of any covenant or agreement in this Security instrument {but not prior io acceleratio”, uixder paragraph
17 unless applicable faw provides otherwise). The natice shall specity: (a) the default, (b) theaziion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defsult on or betore the dete specitied in the niotice may
result in acceleration of the sums secured by this Security instrument, foraclosure by judicial proceeding ang
sale of the Property. The notice shsll turther Inform Borrower of the right 1o reinslate after acceievation and the
right to assert in the foreclosure procesding the non-existence of a defauit or any other defense of Borvower to
sccoleration and foreclosure. it the defauht is not cured on or before the date specified in the notice, Lender at its

option may require immediste payment in full of 2}t sums securea by this Security lnstrument without further L"ﬁ’
demand and may foreciose this Security Instrument by judicla! proceeding. Lender shall be entitled to collect ali ¢
expensas incurred In pursuing the remedies provided In this paragreph 21, Including, but not iimited to, o
reasonabie attorneys’ fees and costs of title evidence. o

22. Releass. Upon payment of alf sums secured by this Securlty Instrument, Lander shall release this Security i’
instrument withiout charge to Borrowar. Borrower shall pay any recordation costs. [

23, Walver of Homestead. Borrower walves all right of homestead exemption (n the Property.
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24. Riders to this Security Instrument. if one or more ridars are executed by Borrower and recarded together
_with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall
amend and supplement the covenants and agreements of this Securfiy Instrument as if the rider(s) were a part of this
. Security Instrument. (Check applicable box(es))

[ Adjustable Rate Rider (X Condominium Rider (11--4 Family Rider
' [Graduated Payment Rider [ JPlanned Unit Development Rider ) Biweekly Payment Rider
* [Balloon Rider [JRata Improvement Rider |"Jsacond Home Ricer
ClOther(s) [specity)

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and cavenants contalned in this Security
Instrurnent aid in any rider(s) executed by Borrowar and recorded with it

Witnesses: —
t' \\ ) )
N ﬂ AL A /
A \_/ K./}-t L‘ v:’—ulfd-vu:\ 4_‘_ (Seal)
ZDEKE E PENICNAK “Borower
Social Security Number _ 042-58-8315
' el
Soclal Security Number
—_— [Seal} ~ (Seal)
.Botrower -Borrewar
Soclal Security Number A Soriai Security Number _.

!m s Line For Acknowledgment)
STATE OF ILLINOIS, : County ss:

3 *{‘“ un , a Notary-Polic in and for said county and state do hereby centify
that DEKE £ PENICNAK, AN UNMARRIED MAN

personally known ta me 10 be the same person(s) whose name(s) suds cribed to the furegolng instrument, appeared
before me this day in person, and acknowledged that he/she  signed und delivered the said Instrument as

nis/her free and voluntary act, for the uses and purposes thergirrset forth. {/
Given under my hand and official seal, this R day of oo [ 1
AN
/ L | AR
My Commission expires: Notary P | "{j 4
I} L s
This Instrumant was prepared by: - ;;i-"‘-:fa SEALY
vt F. ' erson
LU el TiRe: -
' B RIS
&
i
o
[
o
gl
">
pa
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LEGAL DESCRIPTION

PARCEL 1:

UNIT 2 IN THE 1322 W. SCHOOL STREET CONDOMINIUM AS DELTNEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 20 IN BLOCK 2 IN WM. J. GOUDY'S SUBDIVISION OF THAT PART OF THE SOUTHEAST
1/4 OF TH{E SCUTHWEST 1/4 OF SECTION 20, TOWHSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRPE-PRINCIPAL MERIDIAN LYING WEST OF THE RIGHT OF WRY QOF THE CHICAGO,
EVANSTON AND LAKE SUPERICR RAILROAD IN COOK COUNTY, ILLINOIS.

WHICH SURVEY TS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 95511613, TOGETHER WITH AN UNDIVIDED FERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PRRCEL 2:

THE EXCLUSIVE RIGHT TC USE PRRKING SPACE P-2, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATIGN AFCRESAID RECORDED AS

DOCUMENT 95811613.

823956
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LOAN NO. 206514739

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis  Bth  dayol  December, 1995 , and Is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security instrument”) of the same dale Ewen b'y the undersigned (the "Borrowet”) to secure
Borrower's Noteto  Standard Federal Bank, A Federal Savings Bank

{the “Lender’) of the same date and covering the Property described in the Security Instrument and located '
at:

1322 WEST 3CHOOL UNIT 2,CHICAGO,IL 60657
[Property Address)

The Property indludes a unit in, together with an undivided interest in the common elements of, a
condominium project kr.own as:

SCHOOL STREET CONLOMINIUM
{Name of Condominium Projact)

{the "Condominiun Project”). 1f tne owners association ar other entity which acts for the Cordominium
Project (the "Owners Association") Lioldt title to property for the banetlt or use ot its mambers or
shareholders, the Property also inclugas Sorrower's interest in the Owners Association and tae uses,
proceeds and benefits of Botrower's Intciest,

CONDOMINIUM COVENANTS. In addit on to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenars and agree as follows:

A. Condominium Obligations. Borrower shal’ perform all of Borrower's obligations under the
Condominium Project’s Constituent Dacuments. The Gorstituent Documerits” are the: (i) Declaration or any
other document which creates the Condorminium Projecs, fiy iy-laws; (lll) code of regulations: and (iv) other
equivalert documents. Borrowar shall promptly pay, when di:a. all duss and assessments Imposed
pursuant to the Constituent Documants,

B. Hazand insurance. Soiong as the Owners Association myintalns, with a generally accepted
insurance carrier, a “master” or "blanket” policy on the Condominiur-Prolect which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods  ard against the hazards Lender
requires, including fire and hazards included within the term “extended covarzyge,” then:

{} Lender waives the provision In Uniform Covenant 2 for the matnly payment to Lender of the
yearty premiurn installments for hazard insurance onh the Property; and

(il Borrower's obligation under Uniform Covenant 5 to maintaln hazard insurance coverage on the
Property js deemed satisled 10 the extent that the required coverage s provided by the Jwners Association
policy.

Borrower shall give Lender prompt notice of any lapse In required hazard Insurance coverage.

In the evant of a distribution of hazard insurance proceeds in lieu of restoration or repal: foflawing a loss
to the Proparty, whethsr to the unit or ta common elements, any precseds payable to Borrower are heraby
assigned and shall be paki ta Lender for application to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Pubiic Liabifity insurance. Borrower shall take such actions as may be reasonabie to insure that
the Ownars Assoclation maintains a public liability Insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or consequential, payable
to Botrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elemants_ or for any conveyance in lieu of condemnation, are hereby assigned
and shall be pald to Lender. Such procseds shalt be applied by Lender to the sums secured by the Securty
instrument as provicad In Unliorm Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 8/20
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LOAN NO. 206514739

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior

written consent, either panition or subdivide the Property or consent 1o

(i} the abandanment or termination of the Condominium Project, axcept for abardonment or
termination required by law in the cass of substantlat destruction by fire or ather casualty or inthe case ofa
taking by condemnation or emirent domain;

(i) any amendment to any provision of the Consthuent Documents it the provision is for the
sxpress benefit of Lender,

Nily termination of professional management and assumption of self-management of the Ownars

Assactation; of
(k) any action which would have the uffect ot rendering the public liability insurance tovarage

maintain.d by the Owners Assoclation unacceptable to Lender.

F. Remadias, If Borrower does not pay condominium dues and assessmants when due, then Lender
may pay them._Ary amounts disbursed by Lender under this paragraph F shall become additional dabt of
Borrower secursd by the Securtty instrument, Uniass Borrower and Lender agree to other terms of
payment, these amatris shal! bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upea notice from Lender to Borrower rsquesting payment.

BY SIGNING BELOVWY, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

) - hon 24 (Seal)
OZKE E PENICNAK “Borrower

— - (Seai)
-Borrowsr

{Seal)
Borrowear

(Seal}
-Borrowar
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