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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 18, 1555, hetween MICHAEL FERRANDINO, LUCILLE FERRANDINO,
HIS WIFE and JEANETTE F. FERRANDINO, SPINSTER, whose address is 6140 W. CORNELIA AVENUE,"
CHICAGO, Il 60634 (referrad to below as "Grantor”}, and First Natlonal Bank of Nilas, whose addross is

7100 West Oakton Street, Niles, IL 60714 {referred to beio:v a8 "Ler.des"),

GRANT OF MORTGAGE. For valuable consideration, Grantor rucitgages, warranis, and conveys to Lendor all
of Grantor’s right, title, and inicrest in and to the foliowing describee pead propenty, together with ali existing or
subsequently erected or affixed buildings, improvements and fixtures: ol vasemenss, rights of way, and
appurtenances, alt water, waler rights, watercourses and disch rights {including stock in utilities with ditch or
irrigation rights): and all other rights, royalties, and profits relating to the rea! prépeity, including without limitation

all minerals, oi!, gas, geothermal and similar matiers, located in COOK Coumy, State of illinols (the "Res!

Property”;:
LOT THREE HUNDRED SEVENTY-ONE (371) IN ALBERT J. SCHORSCH IRYViNG PARK BOULEVARD
GARDENS, TENTH ADDITION, BEING A SUBDIVISION IN THE WEST HALF {1/2; F THE NORTHEAST
QUARTER (1/4) OF THE SOUTHWEST QUARTER (1/4) OF SECTION 20, TOWN 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS

The Real Property or its address |s commonly known as 6140 W. CORNELIA, CHICAGO, 1L ¢0634. The Real
Property tax identification pumber is 13-20-306.024.

Grantor presently assigns to Lender all of Grantor's right, title, and infercst in and to alf feases of the Property and

all Renus from the Propenty. In addition, Grantor grants o Lender a Uniform Commeseial Code seeurity inferest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meunings when used in this Morigage. Terms 1ol

otherwise defined in this Morigage shall have the meanings atiributed to such terms in the Uniferm Commercial
Code. Al references to dollar amounts shall meas amounts in jawful money of the United Stutes of America.

IR

&

‘.

) §

Borrower. The word "Borrower” means cach and cvery person ot entity signing the Nole, including without
limitation FERRANDINO ENTERPRISES, INC.

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mongage.
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Grantor. The word "Graptor” means any and ail persons and entittes execming this Mortgage, including
without limitation alt Grantors pamed above, The Grantor is the morngagor under this Morigeee  Any Grentor
who signs this Mortgage, but does not sign the Note, is signing this Morngage only 1o grant and convey that
Grantor's interest in the Real Property and to grani a security interest in Grantor's hiterest in the Rents and
Personal Property 1o Lender and is not personaily hable wader: the Note except as otherwise provided by

1

contract of taw.,

Guarantor. The werd "Guarantor™ means and inciudes without hmiation each and all of the guaraniors,
sureties, and accommeodation parties int connection with the Inlebledness. y

improvements. The word “bmprovements” means and includes without limbation all existing ind future
improvements, fistures, buildings, structures, mobile homes affixed on the Reat Property, facilites, additiony,

replaceiments sad ther construction on the Reai Yropenty,

indebtedness.” Tic word "Indebiedness” means all principal and interest payable under the Note and any
aleunts expended o1 dvanced by Lender to discharge obligations of Gruntor or expenses incurred by Lender

16 entorce obligations of Grantor under this Mongage, topether with interest on such amounts as provided in

this Morigage. Al no irie shell the principal amount of Indebledness secured by the Morgage, not
fncluding sums advanced to protect the securlty of the Merigage; exceed the note amonnt of $15,000.00.

Lender. The word "Lender™ means First National Bank of Niles, its successors and assigns. The Lender is
the morigagee vnder this Morigage.

Mortgage. The word "Mortgage” meais 1his Morigage between Granor and Lender. and includes without
limitation all assignments and security intcrestprovisions relating o the Personal Property and Rents,

Nota. The word "Note" means the promissary. note or credit agreement dated Qctober 18, 1995, in the
original principal amount of §15,000.00 from ‘torrower o Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, Znd subsiiiutions for the promissory neie or agreement.
The intevest rate on the Note is a variable interest rae baied upon an index. The index currently is 8.750%

per annum.  The interest rate to be applied to the unpaid prirciral balance of this Morigage shall be at 2 rate

af 3.000 percentage poini(s) over the Index, resulting in aniias! rate of 11.750% per anmum. NOTICE:
Under no circumstances snalt the interest rate on this Mosigage be mere thar the maximum rate allowed by

%Pplicah!c law. The Nole 15 payable in 48 monthly lpavmcms of $394.48. " Tlu ;nmurirg date of this Mnr_!‘géxgc s
ctober 18, 1999, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.
Personal Property. The words "Personal Property”™ mean all equipment, fixtures, and other articies of
ersonzl property now ar hereatter owned by Grastor, and now or berealter avachod or affixed o the Real
roperty; together with alt accesstans, pards, and addiions to, all replacements of, aiali substitutions for, any
of such ?m;n:ny; and together with all proceeds (including without fimitation all fasuranee proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Propeny

Real Pro&eny. The words “Real Property™ mean the property, interests and rights describod apove in the
"Grant of Mortgage” section.

Related Documents. The wards "Relmed Documents™ mean and include without Limitaticn al! jwomissory
nofes, credit apreements, loan agreements, environmental agreemenis, EURranties, sccurity  agreements,
morgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafier
existiag, exccuted in connection with the Indebtedness,

Rents. The word "Rens” means alt present and future renfs, revenues, income, issues, toyaitics, profits, and
ather benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (i) PAYMENT OF THE INDEBTEDNESS AND (2)
PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON TRE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Granwor waives all rights or defemses arising by reason of any “one action” or
“anti-deficiency” taw, or wny other law which may prevent Lender from bringing any action against Grantor,
inchiding a claim for deficiency to the extent Lender is otherwise entiled {o a claim for deficiency, before or afier
Lc!ndcr's commencement or completion of any foreclosure action. either ludicially or by exercise of a power of
saic.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrams ihat; () this Mortgage is executed at
Barrower's request and rot at the request of Lender, (b) Grantor has the full power and right to coler into this
Mortgage and {o hypothecate the Propenty:  (c¢) Grantor has established adequaic means of obtaining from
Borrower on a continuing basis information about Barrower's financial condition; and (d} Lender has made no




UNOFFICIAL COPY

a

1-18-1995 MORTGAGE Paga 3
i.}:an Ne 60102430001 {Continued)

*r_cprcsen!alion 10 Grantor about Borrower (including without Jimitation the creditworthiness of Borrower).

{#‘AYMENT AND PERFORMANCE. Except as otherwisc provided in this Morigage, Borrower shall pay to Londer
{3) fadebledness secured by this Mort%age as il becomes due, and Borrower and Graator shall strictly perform all
Jfhieir respective obligations under this Morigage.

‘? QSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantot's possession
-And use of the Property shall be governed by the following provisions:

Possession and Use. Uniil in default, Gramor may remain in possession and conirol of and operate and
manage the Property and coliect the Rents from the Propenty.

Duty to Maintaln. Grantor shall maintain the Property in tenantable corndition and promptly perform all repairs,
replacements, and nilintenance necessary to preserve its value,

Hargrdous Substances. The terms "hazardous wasie,” “hazardous substance,” “disposal,” "release,” and
“ihreptened  velease.” as used in this Mongage, shall bhave the same meanings as ser forth in the
Comprehensive Favironmental Response, Compensation, and Liability Act of 198U, as amended, 42 U.S.C.
Section 9601, zu.seq, (”CERCLA"h the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA®), the Hazardous Maienals Transportation Act, 49 U.S.C. Section 1801, et scq., the Resource
Conservation and Rocuvery Act, 49 U.S.C. Scction 6501, et seqg., or other applicable state or Federal faws,
rules, or regulations zdepted pursuam 10 any of the forepoing. The ferms "hazardous waste” and “harardous
substance” shall also Hiclude, without limitation, petrolsum and perrolenm by-products or any fraction thereof
and asbesios. Grantor sepresents and wairants 6 Lender thatt (a) During the period of Grantoy’s ewnership
of the Property, there has heer no use, generation, manufacture, storage, (reatment, disposal, relcase or
threatened release of any hazardons waste or substance by any person on, under, about or from the Property;
(b} Gramior has no knowledge. ol or reason o belivve that there has been, eacept as previousiy disclosed to
and acknowiedged by Lender in writng, (i} ary wse, generation, manufacture, storage, ireatment, disposal,
release, or threatenca release of any hazmdous waste or substance on, under, about or from the Property b{
any prior owners or occupants of the Fropesty or (ii) any actual or threatened [itigation or claims of any kind
by any person relating to such matters; ind ' () Except as previously disclosed to and acknowledged b
Lender in writing, (i} neither Grantor nor aiy<cnant, contracior, agent or other authorized user of the Property
shall use, gencrate, manufacture, store, treat, disrase of, or release any hazardous wasie or substance on,
under, about or from the Property and (1) iny such aciivity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations aud ordinances, including without fimitation those laws,
regulations, and ordinances described above. Grantor auiharizes Lender and its agemts w cnter upon ihe
Property o make such inspections and lesis, at Grantor's cx;l);:'nsc, as Lender may deem approprine to
determine compliance of the Property with this section i siie, Morigage,  Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be canstrued to crcate any responsibility or liability
on the part of Lender to Grantor or to any other person, The ‘eriesentations and warramics contained hierein
are based on Gramior’s due diligence in investigating the Prepery for hazardous waste and hazardous
substances,  Gramor hereby  (a) releases and waives any futere” miaasms against Lender for indemnity or
contribution ia the event Gramtor becomes liable for cleanup or othie costs under any such laws, and  (b)
agrees to indemrify and hold harmless Lender apainst any and all ciriing, losses, liabilitics, damages,
penaltics, and expenses which Lender may directly or indirectly sustain ¢r suifey tesuiting from a breach of
this section of lhe Mortgage ar as a conasequence of any use, gencration, marafacture, storage, disposal,
relcase or threatened release occurring prior to Granior's ownership or interest 10 ihe Property, whether or not
the same was or should have been knows to Grantor. The provisions of tris siction of the Morgage,
including the obligaion 10 indemnify, shall survive the ggymcnt of the Indebiedness and the satishaction and
reconveyance of the lien of this Morrgage and shall not be affected by Lender's acquisition of any interest in
the Property, wicther by foreclosute or othicrwise,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permi, or sutfer any
stripping of or waste on or to the Property or any portion of the Property.  Withoul limiting tiwe geazeality of the
foregoing, Grantor will not remove, or grant 1o any other pasty the right to remcve, any tiTablr, ninerals
(including oil and gas), soil, gravel or rock products without the prior writien consent of Lender.

Removal of Improvements. Grantar shall not dermolish or remove any Improvements from the Reds Property
witheut the prior written consent of Lender, As a condition to the removal of any Improvements, Lenoer may
require Granter fo make arrangemenis satisfactory to Lender to replace " such Improvements with
Improvements of at feast equal value,

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Propenty at all
reasonable times 1o altend to Lender’s interests and w inspect the Property for purposes of Grantor's
compliance with the erms and conditions of this Mongage.

Complirnce with Governmental Requirements. Graator shail promFtly camplﬁv with ail laws, ordinances, an
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the |
Property, including wilhout timlation, the Americans With Disabilities Act.  Grantor may contest in good faith
any such faw, ordinance, or regulation and withhold compliance during any proceeding, mcluq:n%.cap ropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and se long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surely bond, reasonably satisfactory to Lender, o protect Lender’s interest.

Duty to Protect. Gramor agiees reither to abandon nor leave unatiended the Property. Grantor shail do all
other acts, in addition 10 those acs sct forth above in 1his section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propenty.
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DUE ON SALE - CONSENT 8Y LENDER. Lender may, ai its option, declare immediately due and payable ail
szms secured by this Morigage upon the sale or transfer, withowt the Lender's prior wrilten consent. of all or any
part of the Reat Property, or any interest in the Real Property. A "sale of transfer” means the convevarce of Reat
Property or any right, title or interest therein; whether lepat, beneficial or cquitabie; whether voluntary or
involumtary; whether by culright sale, deed, instaliment sale contract, land contract, coniract for deed, leaschold
interest with a {erm greater than three (3) vears, lease-option contract, or by sale, assignment, or transfer of any
peneficial interest in or to any land trust holding thle 1o the Real Property, or by any other method of conveyance
of Real Property imtercsi. I any Grantor is a corporation, partnership or Hmited liability company, transfer atso
includes any change in ownership of more than twenty-five percent (25%) of the voting siock, partnership interests .
or Jimited liability company tnerests, as the case may be, of Grantor.  However, this option shall not be exertised
by Lender if such exercise is prahibited by federal baw or by Minais law,
TAXES AND LIEMG., The {olluwing provisions relating to the tages and liens on the Property are a part of this
Murtgage.
Peyment. Grantorshalt pay when due (and in all evemts prior 10 delinguency) all taxes, payrolf axes, speciai
takes, assessments, weter charpes and scwer service charges Jevied against or on account of the Propeny,
and shall pay when sue all claims far work done on or for services rendered or material furnished fo the

Property,  Grantor shall chamtain the Pm‘xnﬁ free of all tiens having priority over or equal 10 the interest of
Lender under this Mortgage,/ ¢xcept for the len of taxes and assessments not due, except for the Existing

Indehtedness referred o below, aid except as othenwise provided in the following paragraph.

Right To Contest. Grantor wiay witbheld payment of any fax, assessment, or claim in connection with a good
faith dispule over the obligation (0 gay so.jonp as Lender's interest in the Property is not joopardized. If a fien
anises or is filed as a result of nonpayraem, Granror shail within fificen (18Y days afier the lien arises or, if &
iten is filed, within fiftcen (15) days afier Drantor has notice of the filing, seeure the discharge of rhe lien, or if
requested by Lender, deposit with Lenter cash or a sufficient corporate surety hond or other security
satisfactory to Lender in an amount sufficient o discharge the licn plus any costs and attorneys’ fecs or other
charges 1wt could accrue as a result of a forectssure or sale under the iien. In anv contest, Grantor shajl
defend itseif and Lender and shall satisly any adveise judgmem before enforcement against the Property.
Grantor shall nmame Lender as an additional obtigee uider any surety bond furished in the contest

procecdings.
Evidence of Payment. Grantor siail upon demand fusasioto Lender satisfactory evidence of payment of the
taxes or assessmients and shall authorize the appropriate geverripental official w deliver 1o Lender a1 any rime .

a written statement of the taxes and assessments against the Property

Notice of Censtruction. Grantor shall notify Lender at jeast fiftecr{15) days before anr work is wummenced,
any sexviees are furnished, or any matetials are supplied t the Propedty, if any mechanic’s lier, materiaimen’s
lien, or other lien could be assened on account of the work, services, or_materials and the cost exceeds
$5.000.00. Gramor will upon request of Lender fumish 1o Lender advanre assurances satisfactory lo Lender

that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSUHANCE. The following provisions relating to insu1as, the Property are a pan of this -
Mongage. -
Maintenance of Insurence. Grantor shall procure and maintain policies of fire msurance with standard
extended coverage endorsements on a replacement basiy for the full insurable, vafue covering il
Improvements on the Real Propeny in an amount sufficient to aveid application of any coimsurance ciause, and .
Wii\h a standard martgagee clause in favor of Lender. Grantor shall also procure and maima’n co nprehensive 5
generat liabiity insurance in such coverage amounts as Lender may request with Lender Usiig named as _'
additional insureds in swch liability imsurance policies.  Additionaily, Grantor shall maimain such other
insurance, including bwt not himited 10 hazard, business interruption and boiler insurance as Lérder may
require.  Policies chall be written by such insurance compinies and in such form as may be reasomably
acceptabie (o Lender. Gramor shall deliver o Lender certificates of coverage from each insurer comtmning a
stipulation that coverage will not be cancelled or diminished withour a misimum of ten (0} days’ prior wrillen
notice to Lender and not coptaining any disclaimer of the insurer’s Hability for failure o give such notice.  Each
insurance policy also shall include an endorsemem providing thar coverage in favor of Lender wilt not & B
impaired in any way by any act, omissina or default of Grantor or any other peison. Shouid the Real Property i
al any tim2 become located in an ares designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees fo obtain and maintain Federal Flood Insurance, to the
extent such insurance is required by Lender and 15 or becomes avaitable, for the term of the loan and for the
full unpaid principal balance of the loan, or the maximum limit of coverage that is availabie, whichevey is less.

Application of Proceeds. Grantor shall pmmrtly motify Lender of any Joss or damige 10 the Property if the
estimated cost of repair or repincement exceeds $1,000.00. Lender may make proofl of Inss if Crantor fails to
do so within {ifteen (15) days of the casualty. Whether or not Lender's security is impaired, ender may, af us
eiection, apply the proceeds (o the reduction of the Indebtedness, payment of any lien affecting the Property,

or the restoration and repair of the Property. i Lender elects to apply the proceeds 1o resteranon and repair,
Grantor shall repair or replace the damaged or destroyed Improvemenis in & manner satisfectory to ender.
Lender shall, upoa satisfactory proof of such expenditire, pay or reimburse Grantor from the procecds for the
reasonable cost of repair or restoration if Grantor Is not in default hereunder.  Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed 10 the repair or
restoration of the Propesty shairhc usedt firsr o pay any amount owing io Lender under this Morigage, then to

prepay accrued interest, and the remainder, if any, shall be applied to the principal balance of the




UNOFFICIAL )

a4

10-18-1995 MORTGAGE Page 5
}.pan No 60102430001 {Continued)

5 Indchiedness. [T Lender holds any proceeds after payment in full of the Indebiedness, such proceeds shait be

;f paid o Grantor,

‘.3 Unaxpired Insurance at Sale. Any unexpired insurance shall invre to the benefit of, and pass to, the

- purchaser of the Froperty covered b¥ this Morigage sl any irustee’s sale or other sale held under the
o

;- provisions of this Morigage, or at any loreclosure sale of such Property.

i
b Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance %rowsmns comained in the instramemst evideacing such
Exisiing Indcbtedness shall constitute compliance with the insurance provisions under this Mortgage, (o the
extent compliance with the terms of this Mortgage would constiluie a duplication of insurance requirement. §f
any proceeds from the insurance become payable on loss, tae provisions in this Mortgage for division of
Prr'docgedé shall apply only to that portion of the pracceds not payable to the helder of the Existing
ehicdness.

Grantor's Report on Ingurance. Upon rc(&gcsi of Lender, however not more than once a year, Granlor siall
furnish to Lender'a repon on cach existing policy of insurance showing: (a) the name of the insurer; (b} the
tisks insured; <o) the amount of the policy: (d) the propeny insured, the then current replacement value of
such property, andnc manner of determining that value; and  (¢) the expiration date of the l)nhcy. Grantor
shail, upon request s Dender, have an independent appraiser satisfactory to Lender deterinine the cash value
replacement cost of thw Freperty.

TAX AND INSURANCE RESCRVES.  Grantor agrees to establish a reserve accoun 10 be retained from ihe loans
proceeds in such amount deemed 4o be sufficient by Leoder and shall pay monthly into that reserve account an
amount equivalen! to 1/12 of the araval real astate taxes and insurance premiums, as eslimated by Lender, so as

to provide sufficient funds for the pryviaient of each year's taxes and insurance premiums one monih prior to the
date the taxes and insurance premiums besome delinquent.  Grantor shall further pay a monthly pro-rata share of

all assessments and other charges which ‘mzy acerue agoainst the Property.  IF the amount so estmated and paid
shall prove 10 be insufficient fo pay such «axes..insurance premiums, assessinents and other charges, Grantor
shail pay ihe difference on demand of Lender. 411 such payments shali be carried in an interesi-free reserve
account with Lender, provided that if this Mongaze-is executed in connection with the granting of 8 mortgage on a
single-family owner-occupied residential property, framor, in licu of establishing such reserve account, may
pledge an interest-bearing savings account with Lerder to sccure the payment of estimaled taxes, insufance
premiums, assessmends, and other charges. Lender snzi'-have the right fo draw upon the reserve (or pledge)
account [0 pay such items, and Lender shall not be required-to determine the validity or accuracy of any iem
before paying it.  Nothing in the Mortgage shall be constried s requiring Lender 10 advance other monies for
such purposes, and Lender shaii not incur any liability for anytiing M ma}l do or omi > do with respect 1c the
reserve account.  All amounts in the reserve account are hereby wiodzed to tusther secure the Indebtedness, and
Lender is hereby authorized 1o withdraw and apply such amoumts ca i Indebtedness upon the occurrence of an
event of default as described below.

EXPENDITURES BY LENDER. If Gramor fails to comply with auy/ provision of this Mortgage, including any
obligation 1o maintain Existing Indebledness in good standing as required Uciow. or if any action or proceeding is
commenced that wovld materialy affect Lender’s interests in the Propenty, 1onder en Grantor's benalf may, but
shat! not be required to, take any action thac Lender deems appropriate. Any amonat that Lender expends m so
doing wiil bear interest m (the rate charged under the Note from the date incurree 4T paid by Lender to the date of
repayment by Grantor. Al such expensts, at Lender’s eption, will (a) be payable ¢ drmgnd, (b) be added to the
halance of ihe Note and be apportioned among and be parablc with any installment pivments (o become due
during either (i) the term o ang applicable insurance policy or (i the remaining 1em of the Notg, or {c) be
treated as a balloon payment which will be due and payable at the Note's maturity.  This Mosigage alse will secure
payment of these amounts. The rights provided for in this paragraph shati be in addition 1o any euer rights or any
remedies to which Lender may be entitled on account of the defaull.  Any such action by Linde. shall not be
construed 2s curing the default so as 10 bar Lender from any remedy that it otherwise would have hid

gARHANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Praperty zie-a part of this
fongage.

Title. Grantor wurrants that:  {3) Grantor halds good and marketable title of record to the Propesty” in fee
simple, free and clear of all fiens and encumbrances other than those set forth in the Real Property description
or n the Existing Indebtednsss section below or in any title insurance policy, title repon, or final tille opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full
right, power, and suthority to execute and deliver this Mortgage 1o Lender.

Defensa of TiHle, Subject (o the exception in the paragraph above, Grantor warramis and will forever deiend
the thle 1o the Property against the lawlul claims of aﬁ persons.  In the evens any action or proceeding is
commenced that questions Grantor’s title or the interes: of Lender under this Mortgage, Grantor shall defend
the action a1 Grantor’s expense.  Grantor may be the nominal party in such proceeding, but Lender shall be
cnlitied to !partimpa:e in the proceeding and to be represeinted in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or causc to be delivered, to Lender such instruments as Lender may reguest
from nime (o time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's nse of the Property complics with
all existing applicable laws, ordinances, and regulations of governmental authaoritics,

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indsttedness™) are a par of this Morigage.

Existing Lien. The licn of this Morgage securing the Indebiedness may be secondory and inferior 10 an
existing lien.  Grantor expressly covenants and agrees to pay, or sce to the payment of, the Existing
Indebtedness and 1o prevent any default on such indehtedness, any default under the insiruments evidencing

G916 9866
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such indebtcduess, or any default under any security documents for such indebiedness.

Default. If the payment of aay iestaliment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should i default occur undet the
instrumeet securing such indebiedness and not be cured during any applicable grace period therein, then, at

the option of Lender, the Indebtedness secured by this Mongage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreernent with the holder of any morigage, decd of irust, or
other sccurity agreement which has priority over this Mortgage by which that agreement is modified, amended,
extended, of resewed without the prioy written consent of Lender.  Grantor shall neither reguest nor accept
any future advances under any such seenrity agreement without the prior writien consent of Lender.

CONDEMNATION. The following provisions relating to condemmnation of the Propenty are a part of this Mortgage.

ApFﬂcailon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in licu of condemnation, Lender may at its election require that all or any
sortion of tha not proceeds ot the award be a{pphcd to the Indebicdness or the repair or restoration of the
roperty.  The pet proceeds of the award shall mean the award afier payment of all reasonable costs,

cxpenses, and anericvs' fees incurred by Lender in connection with the condemnation,

Proceedings. H any proceeding in cordemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantos shall prompily 2ale such steps as may be necessary to defend (he action and omain the award.
Giamor may {w the aemiesl party in such preceeding, but Lender shall be entided to participate in the
proceeding and to be represepicid in the proceeding by counsel of its own choice, and Grantor witl deliver or
cause o0 be delivered 10 Lender such instruments & may be requested by it from time to time 1o permil such
participation.
IMPOSITION OF TAXES, FEES AND "HARGES BY GOVERANMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and clarges-are a pari of this Morigage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall cxecute such documenis in
addition 10 this Mortgage and take whatever other action is requested by Lender fo perfect and continue
Lender's lien on the Real Property. Grantor sisdbyreimburse Lender {or all taxes, as described below, together
with all expenses incurred in recording, perfeciing or continving this Mongage, induding without lisiitation all
taxes, fees, docwnentary stamps, and other charges ‘or recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this'scetion applies: (a) a specific tax upon this gype of
Mortgage or upon ail or any part of the Indebtedness sevured by this 5\40:1 age: (b)) a specific 1ax on Berrower
which Horsower is authorized or rc?uired 1o deducy from poviaents on the Indebtedness secured by this type of
Mortgage: () a tax on this type of Morigage chargeable aganst'the Lender or the holder of the Note; and  {d)
a specilic tax on all or any portion of the Indebiedness or or piyments of principal and interest made by

Borrower.

Subsequent Taxes, | any tax to which this scction applice.s enacted subscguent 10 the date of this
Morigage, this event shall have the same effect as an Event of Defaul (as defined belew), and Lender may
exercise any of all of its available remedies for an Event of Default as provided below unless Grantor cither
(1) prys the 1ax before it becomes delinguemt, or  (b) confests the 1ax as provided above in the Taxes and
Liens section and deposits with Lender cash or a sufficient corparate susety boat orarher securtty satisfactory

10 Lender.
SECUR!TY AGREEMENT,; FINANCING STATEMENTS. The following provisions re'ating to this Mortgage 25 a
security agrecment are & past of this Morgage.
Security Agreement. This instrument shall consiitute a sccurity agreement 10 the exten’ any of the Property
constitutes fixtures or other personai property, and Lender shatl have ail of the rights of a secureu rasty under
the Uniform Commercial Code as amended from time to fime.
Security Interest. Upon reguest by Lender, Grantor shall exccute fNinancing statements and take whatever
other action is requesied by Lender to perfect and continue Lender’s security interest in the Hens and
Personal Prugx-ny. in addition fo recording this Moripage in the real property records, Lender may, at any
time and withoul funther authorization from Grantor, Nle executed coumerrans. copies or reproductions of this
Mortzage as a financing statement,  Grantor shall reimburse Tender for all expenses incurred in perfecting or
continuin, this sceurity interest.  Upon default, Grantor shalt sssembie the Personal Property in a manner and
at 4 place reasonably convenient to Grantor and Lender and make it available to Lender witiin three (3) days
after receipt of written demund from Lender.

Addresses. The maiiing addresses of Grantor (debtor) and Lender (secured party), from which informaion
concerning the security inferest granted by this Mo‘nFage may he ohtained (each as Tequired by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.
FUHTHER ASSURANCES; ATTORNEY-IN-FACT. The following pravisions relating to further assurances and
antorney-in-fact are a part of this Morigage.
Further Assurances. At any time, and from time 1o time, upon request of Lender, Gramor will make, exccute
and detiver, or will cause to be made, executed or deliverad, to Lender or 1o Lender's designee, and when
requested by Lender, cause to be fited, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lendcr may deem appropriate, any and all such mortgages, deeds of trus,
security deeds, securily agreements, financing statcinenis, confintalion statements, instruments of further
assuranee, certificates, and other documenis as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve  (a) the obligmions of Gramor and Borrewer
under the Note, this Mortgage, and the Related Documents, and (b} the liens and security interests created by
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? i his Mort age on the Property, whether now owned or hereafter acquired by Graator. Unless prohibited by law
¢:  or agreed to the comtrary b{) Lender in writing, Grantor shall reimburse Lender for all costs and expenses
i) incurred in connection with ihe matiers referred 1o in \his paragraph.
1,  AMorney-in-Fact. If Grantor fails 1o do any of the things referred 10 in the preceding paragraph, Lender may

—n
-

do so for and in the name of Grantor and at Grantor's expense. For sucn purposcs, Grantor herehy
irrevocably appoints Lender as Grantor's attorney-in-fact for (he purpose of making, executing, delivering,
filing, recorhing, and doing all other things as may be necessary or desirable, in lg_emler‘s sole opinion, to
accomplish the matters refesred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays ail the Indebiedness when due, and otherwise performs all the
obligations imposed uporn Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable siatements of termination of any financing statement on file evideacing
Lendet’s security interest in the Rents and the Personal Property. Grantor witl pay, if permitied by applicable law,
any reasonable termination fee as determined by Lender from time to time, M, however, payment is made by
Borrower, whether voluntarily or otherwise, or by guarantor ar by any third party, on the Indebicdness and
thereafter Lender is forced to remit the amount of t{at paymeni {a) to Borrower's trustee in bankrupicy or (o any
similar person unde: an; federal or state bankruptcy luw or law for the relief of deblors, (b) by reason of any
judgment, decree or ordcr of any court or administrative bedy having jurisdiction over Lender or any of Lender's
property, of (¢) by reasor of any seitiement or comxprisc of any claim made by Lender with any clzimant (including
without limitation Borrower),“the Indebtedness shail be considered unpaid for the puipose of cnforcement of this
Mortgage and this Mortzdge <hail continue 1o be effective or shall be reinstated, as the case may be,
nctwithstanding any canceflatiod of 1his Mortgage or of any nole or other instrument or agreement evidencing the
Indebiedness and the Property will'cotinue to secure the amount repaid or recovered (o the same cxient as if that
arnount never had been originally (received by Lender, and Grantor shall be bound by any judgment, decree,
crder, settlement or compromise relating o the Indebtedness or 10 this Morntgage.

DEFAULY, Each of the following, at the 2p>'un of Lender, shall constitule an svent of default ("Event of Default™)
under shis Mortgage:

Default on Indsbtedness. Failure of BoTower to make any payment when due on the Indebtedness.

Dafault on Other Payments. Failure of (Granior within the time required by this Mortgage to make any
payn,\_em for taxes or insurance, or any other paymet accessary to prevent filing of or lo effect discharge of
any lien.

Compllance Default. Failure 1o comply with any otheriern, obligation, covenant or condition contained in this
Morigage, the Note or in any of the Related Documents. If such a failure is curable and if Grantor or Borrower
has not been given a notice’ of a breach of the same provision of this MonFa pe within the preceding twelve
(12) months, 1t may be cured {and no Event of Default will huve occuried) (’franlor or Borrower, after Lender
sends writien notice demanding cure of such failure: (a) cures ihe fuilure within fifleen (15) days; or (b) if the
cure requires more than fifteen (15) days, immediately initiates slcps suicient to cure the failure and thercafter
continues and completes all reasonabie and necessary sieps suff!c’lc it (o_produce compliance as soon as
reasonably practical.

Oefgult In Favor of Third Partles. Should Borrower or any Granto! deianil under any loan, extension of
credit, securily agreement, purchase or sales agreement, or any other agrecment, - favor of any other creditor

ar person thal may materially affect any of Borrower’s Rmpcrry or Borrower's vy Grantor’s ability 1o repay
the Loans or perform their respective obligations under this Morigage or any of the/elated Documents.

Faise Statements. Any warranty, representation or statement made or furnished o Lender by or on behaif of
Grantor or Berrower under this Morigage, the Note or the Related Documents is false or misleading n any
material respect, either now or at the time made or furnished.

Ingolvency. The dissotution or termination of Grantor or Borrower’s existence as a going ‘onsiness, the
insolvency of Grantor or Borrower, the appointment of a recciver for any part of Granter or Borrower's
property, any assignment for the benefil of creditors, any type of credior workaut, or the commencament of

any proceeding under any bankruptcy or insolvency laws by or against Grantor or Borrower.

Foraciosure, Forfolture, etc. Commencemeni of foreclosure or forfeiture proceedings. whether Uy judicial
proceeding, scif-heip, repossession or any other method, by any creditor of Grantor or by any govemmenial
agency against any of the Jroperty.  However, this subsection shall not apply in rhe event of a good faith
dispute by Granfor as to «w validity or rcasonableness of the claim which 15 the basis of the foreclosure or
forefeiture %Zocccdm . pr. vided that Grantor gives Lender written nofice of such claim and furnishes reserves

or a surety bond for the chim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of aiy other agreement
between Grantor or Borower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness ar other obligation of Gramor or
Borrower 1o Lender, whether existing now or later.

Existing Indebtedness. A defauit shall occur under any Existing Indebicdness or under any instrument on the
Property securing any Existing indebtedness, or commencement of any suit or other action to fareclose any
existing fien on the Property.

Events Affecting Guarantor. Any of the preceding events oceurs with respect 10 any Guarantor of any of the
Indebiedness or any Guarantor dies or becomes incompetent, or revokes or dispules the validity of, or liability
under, any Guaranty of the Indebledness. Lender, at its option, may, but sha“ not be required to, permit the
Guaranter's estate “to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default,
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Adverse Change. A material adverse change occurs ip Borrower’s financial condition, or Lender helieves the
prospect of paymen! or performance of the Indebiedness is impajred,

Insecurity. Lender reasonably deems iiself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the nccurrence of any Event of Default and a1 any time thereafier,
Lender, at its option, may exereise any one or more of the foliowing rights and remedies, in addiiion 1o any other

rights or remedies provided by law:
Acceloraie Indebtedness. Lender shall have the right at iis option without notice to Borrower to declare the
entire Indebiedness immediately due and payable, including any prepayment penalty which Borrower would be
required 1o pay.
UCC Ramedies. With 1espect to all or any part of the Parsonzl Property, Lender shall have ali the righis and
remedics of a secured party under the Uniform Commercial Code.

Collect Rents. lender shall have the right, without notice to Grantor or Borrower, 1o take possession of the
Property and colicat the Rers, including ameunts past due and unpaid, aod apply the acy proceeds, over and
above Lender's costs, against the Indebtedness.  In furtherance of this right, Lender may require any tenant or
other user of the Pronerty to make payments of rent or use fres directly to Lender.  [f the Rents are coliected
by Lender, then Granior irrevocably designates Lender as Gramior's attorney-in-fact to endorse instrumenis
received in payment therrol in the name of Granlor and to negotiate the same and collect the proceeds.
Payments by tepants or-'es users to Lender in response to Lender’s demand shali satisfy the obligations for
which the payments are mude, whether o1 not_any proper grounds for the demand existed. Lender may
exercise its rights under thissubgrragraph either in person, by agent, or through a receiver,

Mortgagee in Possession.. Lcader shall have the right to be placed as morgagee in possession or 1o have a
receivei appoinied te take possessiorof ali or any part of the Property, with the power 10 protect and preserve

the Property, to operacs the Property-preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and apove-the cost of the receivership, against the Indebledness. The
morigagee in possession or receiver may; sesve without bond if perautted by law. Lender's right 10 the
gppontinent of a reeciver shall exist wietlicr or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify & person from serving as a
receiver.

Judiciai Foreclosure. Lender may obtain o judictal decvee foreclosing Grantor's interest in ail or any part of
the Property.

Deflclancy Judgment. i permitted by applicable wws Lender may obtain a judement for anv deficiency
remaining  the Indebtedness due 10 Lender after application0F all amounts received from the exercise of ihe
rights provided in this section,

Other Remedies. Lender shall have all other righis and remedics provided in this Morigage or the Noie or
avatlable at law or in equity,

Sale of the Property. Tc the extent permitted by applicable law, Granoror Borrower hereby waive any and
all right 1o have the property marshalled. 1n exercising its rights and remedies, 4.ender shall be ¥rce to sefl all

or aay part of the Property together or separately, in one sale or by separate $2ie5. Lender shall be entitled 10 :
bid at any public sale on all or any pertion of the Propeny. ’
Notice of Sale. Lender shall give Granior reasonable notice of the time and plos<f any public sule of the
Personal Property or of the time afier whick any private sale or other imended disposition of the Personal
Property is 10 be made. Reasonable notice shali ‘mear notice given at least ten (10) ¢ays before e time of

the sale or disposition,

Walver; Eiection ot Remedies. A waiver by any party of a breach of a provision of thiz"Morgage shall net »
constitute a waiver of or prejudice the party's rights otherwice 10 demand strict compliance with it provision

or any other pravision.  Election by Lender to pursue any remedy shall not exclude pursuit wf-any olker

remedy, and an clection to make expenditures or take action 10 perform an cbligation of Grantor orBsivower

under this Morigage aiter faiture of Grantor or Borrower to perform shali not affect Lender's right to'declare a

default and exercise its remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this

Mortgage, Lenider shalt be entitled 1o recover such sum as the count may adjudge reasonablc as atomeys’

tees al trial and on any appcal. Whether or not any count action is involved, all reasonable expenses incurred

by Lender that in Lender’s opinion are necessary al any time for the protzction of us interest or he

enforcement of its rights shali become a part of the Indebtedness payabie on demand and shall bear inicrest _
from the date of expenditure until repard a1 the rate provided for in the Note, Exlpenscs covered by this -
aragraph include, without limitation, however subject to any limits under applicable faw, Lender's autorneys’ .
ees and Lender's legal chcnses whether or not there is a lawsinr, including attorneys’ fees for bankrupicy

proceedings (incleding eflorts 1o modify or vacate any auwtomatic stay or injunction), appeals and any

anticipated post-judgment collestion services, the cost of scarcling records, obaining v:le reports (including

foreclosure reporls), surveyors' reports, and appraisal fees, and tifle insurance, to the cxtent permitied by

applicable law. Borrower alse will pay any court costz, in addition 10 all other sums provided by law.

NOTICES TO GRANTOR AND GTHER PARTIES. Any notice under this Mortgage, inciuding without limitation any
notice of default ard any notice of sale to Gramor, shall be in writing, may be be sent by 1elefacsimitie, and shall

be effective when actually delivered, or when deposited with a na!ionaf] recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first ¢lass, registered mml. postage
Frepaidl, directed to the addresses shown near the beginning of this Mortgage.  Any party may change its address

or notices under this Morigage by giving formal written notice to the other partics, specifying that the purpose of
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:{\hc notice is 10 change the party’s address.  All copies of notices of foreclosure from the holder of any lien which
1 +has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
;1For notice purposes, Grantor agrees to keep Lender informed at 2lf times of Granter's current address,

£ ;MISCELLANEOUS PROVISIONS. The following miscelianeous provisions arc a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constituies the entire understanding and
agrecment of the partics os to the martters set forth in this Morgage. No alteration of or amendment 1o this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annuval Reports. [f the Property is used for purposes other than Grantor’s residence, Grantor shall furnish to
Lender, upon request. a certified siatement of net operaling income received from the Property durin
Granior's previous fiscal year in such form and detail as Lender shall require. "Net operating income” sha
rgcag all cash receipls from the Froperty less all cash expenditures made in connection with the operation of
the Properiy.

Applicable L7w. This Morigage has baen dellvered 10 Lender and accepted by Lender in the Slate of
Iliincis. This mrrigage shall be governed by and construed in accordance with the laws of the State of
titinols.

Caption Headings. Ciption headings in this Mortgage are for convenience purposes only and are not to be
Usvu 10 interpret of Getuly e provisions of this Mortgage.

Merger. There shall be nc/me.ger of the interest or estate created by this Morigage with any other interest or
estate in the Property at any tine held by or for the bemefit of Lender in any capaciiy, withowt the writien
consent of Lender,

Multiple Parties; Corporate Autheiity. All ubligations of Grantor and Borrower under this Mortgage shall be
joint and sevcral, and all references 20 Grantor shall mean cach and every Granter, and all references 1o

rruwer shall mean each and every Borrower.  This means thm cach of the persons signing below is
esponsible for all obliganons in this Mongage

Severability. 1 a court of competent jurisdiction finds any provision of this Mortgage o be invalid or
uneniorceable as to any person of circumstance; such finding shall not render that provision invalid or
uneniorceable as Lo any other persons or circumstaices. M feasible, any such offending provision shall be
deemed to be modified 10 be within the limits of enforzcanility or validity; however, if the offending provision
cannot be se modified, it shall be stricken and all othe: provisions of 1this'Mortgage in all other respects shall
remain valid and enforceable,

Successors and Assigns. Subject to the limitations siated in-this Morigage on transfer of Grantor's interest,
this Morgage shall be binding upon and inure o the benefut o1 2 parties, their successors and assigns, 1f
owncrshiY of the Property becomes vested in a (pcrson other than Gristor, Lender, without notice to Grantor,
may deal with Grantors successors with reference to this Moyipaes and the Indebtedness by way of
{05 bar.'(:lncc or extension without releasing Grantor from the obligations of Uiis Mortgage ot lability under the
ndebtedness.

Time Is of the Essence. Tine is of the essence in the performance of this Marigage.

Waiver of Homestead Exemplion. Grantor hercby releases and waives b aiphts and benefits of the
homestead exemption laws of the Stale of llinois as to all Tndebredness securcd by thi Morgage.

Walvers and Consents. Lender shail not be deemed to have waived any rights under \his Martgage (or under
the Related Documents) unfess such waiver is in writing and signed by Lender, No deiay or-emisston on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. 2 waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the pany’s ©ipht otherwise
to demand strict compliance with that provision or any other provision.  No prior waiver by Londer, nor any
cours: of dealing between Lender and Grantov or Borrower, shali constitute a waiver of any of Leader's rights
or any of Granlor or Borrower’s obligations as to any future (ransactions. Whenever consent by-Lrader is
requiced o this Mortgage, the granting of such consent by Lender i any instance shall nol constitute
continuing consent (o subsequent inslances where such consemt is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. :

GRANTOR: p

X %ﬂ / .;/M’
" MICHAEL FERRANDINO

X %ffé/z« . %;Z(.J'x{éj’,.‘d@~~

“LOCILLE FERRANDING, HiS WIFE




UNOFFICIAL COPY

10-18-1995 MORTGAGE
Loar %o 60102430001 {Continued)

WS 2y

‘f )IEANETTE F. FERRANDINOG T ‘

INDIVIDUAL ACKNOWLEDGMENT

Illineis

STATE OF __ — ) “OFFICIAL SEALE™}
- _ GLORIX D. JONES -‘

) NOTARY FUBLIC, STATE OF ILINOIS

COUNTY OF 260 L ) My Commisslon Expires 12/24/97

On this day beforc me, <ieundersigned Notary tblic, persomally appeared MICHAEL FERRANDING; LUCILLE
FERRANDINO, HIS WIFE; 2ur JEANETTE F. FERRANDINO, 10 me krown to he the individuals described in and
who executed the Morigage, and sckiowledeed that they signed the Morgage as their free and voluntary act and

deed, for the uses and purpuses thercin mentioned.

Givgn under my hand and officlat-seatanis _ 18 dayof _ Octeber , 1995

By \ Lg_—mg Y ~.on->  Residingat 7100 ¥. Cakton, Niles, TL 00714

Notary Public In and for the STat® of __ 11145000

My commission expires ___}Q;l‘_.__“_.?,_t_a_-f_l l

==l
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