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“WORTGAGE

THIS MCRTGAGE IS DATED DECEMBER 4, 1995, behween irwin Role and Bonnie Rele, his wife, In joint
lenancy, whose address is 306 Anthony Rd,, 3uffalo Cicve, IL 60089 (referred to below as "Grantor”); and
Harris Bank Efk Grove, N.A,, whose address (s 500 East Levon Avenue, Elk Grove Village, IL 60007 (referred

to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Granter mortrages, warrants, and conveys to Lender afl
of Grantor's right, title, and interest in and to the Jollowing described e oroperty, together with ali existing or
subsequently erected or affived buildings, improvements and fixtures: 4l easements, rights of way, and |
appurtenances; all water, water rights, watercourses and ditch rights (inciuding stock in utilities with ditch or
itrigation nghts); and ail other rights, royalties, and profits refating ta the real pioptty, including without limitation
all minerals, oi!, gas, geothermal and similar matters, localed in Cook County, Siste of lllinois (the "Real
Propecty™):

LOT 127 IN CAMBRIOGE COUNTRYSIDE UNIT 3, BEING A SUBDIVISION IN TriZ »{ORTHEAST 1/4 OF

SECTION 9, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THRID PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREQF REGISTERED IN THE OFFICE OF THE REGISIPAR OF TITLES

OF COOK E(OE?N}’Y LINOIS ON NOVEMBER 9, 1966 AS DOCUMENT NUMBER 229388.
beﬂz%y 5¢al XDo

The Resl Property or its address is commonly known as 306 Anthony Rd., Buffalo Grove, IL 60089, The Real

Property tax ideniification number is 03-09-210-046.

Grartar presently assigns to Lender all of Grantor's right, title, and interest in and 1o all ieases of the Praperty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Persona! Property and Rents.

DEFINITIONS. The following words shali have the following meanings when used in this Mortgage. Terms not |
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall maan amounts in lawtul money of the United States of America.

Credit Agreement. The words "Credit Agreement”™ mean the revolving line of credit agreement dated
December 4, 1995, between Lender and Granlor with a credit limit of $24,000.00, together with all renewais
of, extensions of, modifications of, refinancings of, consolidations of, and subslitutions for the Credit
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3 112-04-1995 MORTGAGE Page 3
¢ Loan No 50~ . {Continued)

morigages, deeds of i.ust, and all other instruments, agreements and documents, wnether now or hereafier
existing, executed in connection with the indebtedness,

*7  Renis. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefile derived from the Property.

ti

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TG SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTERDED TC AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMFEATS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBT . THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEF.FURMANCE. Except as ctherwise provided in this Mongage, Grantor shall pay to Lender all
amgémttﬁ_ss%cégeu by iris Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under thi gage.

POSSESSION AND MAINTE’RMCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Poesession and Use. Ui in_default, Grantor may remain in possession and controi of and operate and
manage the Property and coliect 1he-Sents from the Fropeny.

Duty to Maintain. Grantor shall niaintzin the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary (o preserve its vaiue.

Hazardous Substances. The lerms "razirdous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this taoftpage, shall have the same meanings as set forth in the
Comprehensive Environmental Fesponse, Curanensation, and Liability Act of 1980, as amended 42 U.S.C.
Secuon 9601, et seq, ("CERCLA", the Supertund Amendments ang Reauthorization Act of 1386, Pub. L. No.
99-499 ("SAHA"), the Hazardous Materials Transuonigtion Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation ar;d Recovery Act, 49 U.S.C. Bection €901, et seck. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the torenoing.  Tne terms "hazardous waste” and “hazardous
substance” shall also inClude, withaut limitation, petroieom and petroleumn by-products or any fraction theregl
and asbestos. Grantor represents and warrants 1o Lender/ihat:  (3) During the period of Grantor's ownership
of the Property, there has been no use, generation, marulicture, storage, treatment, disposal, release or
threatened refease of any hazardous waste or substance by any nerson on, under, about or from :h_g Propeny;
[b) Grantor has no knowledge of, or reason to believe thaf thcre has been, except as previously disclosed 1o
and acknowledged gg Lender in writing, (i) any use, generation. manufacture, storage, ireatment, disposal,
release, or threalened release of any hazardous waste or substanca on, under, about or from the Propert{ by
any prior awners or occupants of the Propergf or (sg any actuai or tivaatened litigation or claims of any kind
by any person refating t0 such maters, and (¢} Except as previoucly 2isciosed to and acknowiedged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and ({ii} any such activity shall be cenducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including wiiiiout limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and i's azents lo enter upon the
Property to make such inspsctions and tests, at Grantor's expense, as Lender way deem approprate 10
determine compliance of the Property with this section of the Mortgage. Any inspecuens or tests made by
Lender shall be for Lender's purposes only and shall not_be consirued to create any responsibility or jiability
on the parnt of Lender 10 Grantor or to any other person. The representations and warrami.o.. vontained herein
are based on Grantor's due difigence in investigating the Property for hazardous wasiz and hazardous
substances. Grantor hergby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes lizble for cleanup or other costs under any such laws, and ™ (b)
agrees to indempity and hold harmless Lender against any and all claims. losses, liabilities, damages

nalties, and expenses which Lender may directly or indirectly sustain or suffer resulling from a breac of
his section of the Maitgage or as a consequence of any use, generation, manufaciure, storaPe. disposal,
release or threatened release occurring prior to Grantar's ownership or interest in the Property, wiether or not
the same was or should have been known to Gramor. The provisions of this section of the Morigage
including the obligation 10 indemnify, shalt survive the payment of the Indebledness and the salistaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foraclosure oOr otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wasle on of 10 the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or ‘9rant 10 any other party the right to remove, any limber, minerals
{inciuding oil and gas), soil, gravel or rock products without the prior written consent of Lender.

LIGO9NS6

Removal of Improvements. Gramor shail not demolish or remove any Improvements from the Real Property
withowt the prior written consent of Lendas. As a conditian to the removal of any Improvements, Lender may
require Grantor 10 make arrangements salisfactory to Lender to reniace such Improvements with

improvements of at least equal value.
Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at ail
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< Application of Proteeds. Grantor shall promémy noti!(’;/ tendar of any foss or damage to the Property if the

Wk esumated cost of refarr or repiacement exceeas $2,000.00. Lender may make proof of loss if Grantor Tails to

7 do so within fifteen (15) days of the casuaity. Whether or not Lender's securrtfv 1S imnaired, Lender may, at its
glection, apply the proceeds o the reduction of the indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonahle cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not Committed to the repair or
restoration of the Property shall be used first to pay any amournt owing o Lender under this Mortgage, then to
Frepa' accrued interest, and the remainder, if any, shall be applied to the principal balance of the
nc_igt{ et(i‘nes? if Lender hoids any proceeds after pavment In full of the Indebtedness, such proceeds shall be
paid 10 Grantor.

Unexpired Insurance a Sale. Any unexpired insurance shall inure to the benefit of, ond pass to, the
purchaser of the Pvoperty covered by this Mortgaye at any trustee's sale or other sale held under the
provisionis ©7 this Mortgage, or at any foreclosure sale of such Property.

Compliance wib ExisiinP Indebtedness. During the period in which any Enxisting Indebtedness described
pelow is in effect romﬁ tance with the insurance provisions contained in the instrument evidencing such
Existing Indebtednise shall constiluie compiiance with the insurance provisions under this Morgage, to the
extent compliance wi tire terms of this Mortgage would constitute a duplication of insurance requirement. if
any proceeds from the inzcrance become payable on loss, the provisions in this Mongage for division of
Frggbetegds shall apply on'y 1o that portion of the proceeds not payable to the halder of the Existing
n ness.

EXPENDITURES BY LENDER. i Grantor fails to comply with any orovision of this Morigage, includgég any
obligation 1o maintain Existing Indelieutiess in good standing as required below, or it any action or proceeding {3
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's benalt may, but
shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lender expends’in sc
doing will bear interest at the rate chargea under the Credit Agreament from the date incurred or paid by Lender
to the date of repayment by Grantor. Al suciiespenses, at Lender’s optlion, will (a} be payable on demand, (b)
be added 1o the balance of the credit line and ve apportioned among and be payablg with any jnstaliment
Pa‘yments tc become due during either (i) the lerm of any applicable insurance policy or (i) the remaining terrn of
he Credit Agreement, or  (c) be treated a3 a ballson payment which will be due and payable at the Credit
Agreement’s maturity. This Mortgage also will secur> pavment of these amounts. The rights provided for in this
Paraqraph shall be in addition to any other rights or any remedies to which Lender may be entitled cn account of
he default. _Anr such action by Lender shall not be consirsed as curing the defaull so as to bar Lender from any
remedy that it otherwise would have had.

aAr?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Titte. Grantor warrants that: (a) Grantor hoids good and markatatile titte of record to the Property in fee
simpie, free and clear of all liens and encumbrances cther than thuee set forth in the Real Propenty description
or in the Existing Indebtedness section below ar in any tille insuranci oolicy, fitle veport, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Worigzge, and (b} Grantor has the ful
fight, power, and authority to execute and deliver this Mortgage 10 Lender.

Detense of Title. Subjeci to the exception in the paraﬂraph above, Grantor warranis and will farever defend
the title to the Properly sgainst the tawlul claims of all persons. in the event anv action or procesdding is
commenced that questions Grantor's title or the interest of Lender under this Mcrngage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nomina! party in such proces.i o, but Lender shail be
eniitled to ganicipate in the proceeding and 10 be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause fo be delivered, to Lender such instruments e Lerider may request
from time to titne to permit such paricipation.

Compilance With Laws. Grantor warrants that the Property and Granior's use of the Propenty complies witn
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness (the "Existing
indebtedness”) are a part of this Mongags.

Existing Lien. The lien of this Mongage securing the Indebtedness may be secondary and Inferior to the lien
securng payment of an existing obligation 10 Harris Trust & Savings Bank. The existing obligation has a
current principal balance of approximately $160,000.00 and is in the original principal amount of $160,300.00.
Grantor exprassly covenants and agrees to pay, or see to the paymenf of, the Existing Indebtedness and to
prevent any default on such indebtedness, any default under the mstruments evidencing such indebtedness,
or any default under any security documents for such indebiledness.

No Modification. Grantor shall not enter into any agreemeni with the holder of any morgage, deed of trust, or
other sacurity agreement which has prigrity over this Moﬂ%age by which that agraément 1s modified, amanded,
extended, or renewed without the Rrior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The lollowing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. Iif aft or any part of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase in lieu of condemnation, Lender may at ils plection require that all or any
portion of the net proceeds of the award be appiied to the indebtedness or the repair or restoration of the
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! bankruptcy or to any similar parson under any tederal or state bankruptcy law or {aw for the relief of debtors, (h)
by reason v any judgment, decree or order of any court or administrative body having jurisdiction over Lendes O

-:any of Lender's property, or (c} by reason of any settlement or comprise nf any claim made by Lender with any

claimant (including without himitation Grantor), the Indebtedress shall be considered unipaid for the purpose of
“anforcement o this Mortgage and this Mortgage shall continue 10 be etfective or shall be reinstated, as the case
may ba, notwithstanding any cancellation of this Mortgage or of anhy note or other instrument or agreement
evidencing the Indebledness and the Property will continueto secure the amount repaid or recovered lo Ihe same
extent as i# that amount never had been griginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, seftlement ar comp, omise relating to the Indebtedness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage: (a) Grantor commits fraud or makes a maierial misrepreseniation at any time In connecticn
with the credit ine accoum. This can Include, for example, a false statement about Gramor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does nol meet the r:ecfga‘{ment terms of
the credit line account. (c? Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender’s rights ‘n ihe collateral. This can inciude, for example, failure to maintain required insurance, waste or
destructive use oi the dwelling, failure to pay taxes, death ot alt persons liable on the account, transfer of ttle or
sale of the dwelling.-creation of & lien on the dweiling without Lender's permission, foreclosure by the holder of
another hian, or the sz af funds or the dwellirg for prohibited purposes.

RIGHTS AND REMESIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at iis option, may e4areise any one or mote of the following rights and remedies, in additicn to any ofher
rights or remedies provided Dy .aw;

Accelerate Indebledness. ‘ender shall have the right at its option withaut notice to Grantgr to declare the
fgélr?édntzeb!edness immediately due and payable, inciuding any prepayment penalty which Grantor woula be
uired to pay.

UCC Remedies. With respect 10 ail % ;*n,r pan _of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unilorm Commercial Code.

Collect Rents. Lender shall have the raki without notice to Grantor, to take possession of the Propenty and
coflect the Rents, mcluqu amounts pasc cus and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. in<urtherance of this ri?ht, Lender may require any tenant o7 other
user of the Property to make payments of remt or.use fees directly to Lender. Il the Rents are coliected by
Lender, then Grantor nrrevocabl? designates Lende: as Grantor's aftorney-in~fact 10 endorse instruments
received in payment thereot in the name of Grantor-and o negotiate the same and coliect the proceeds.
Payments by tenants or other users to Lender in responige (0 Lender's demand shall salisty the obligations for
which the payments are made, whether or not any prozer grounds for the demand existed. Lender smay
exercise its rights under this subparagraph either in persor, by agent, or through a receiver.

Morigagee in Possesslon. Lender shalt have the right 10 b fiaced as mortgagee it possession or 1o have a
receiver appointed 10 1ake possession of ali or any part of the operty, with the power 1o protact and preserve
the Praperty, to operate the Propenly preceding foreclosure or sale, and 1o collect the Rents Irom the Property
and apply the proceeds, over and above the cost of the recoivership, against the Indebtedness. Tne

mortgagee in Possession or receiver may serve without bond if peranitied by law.  Lender’s right to the

appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not dicaualify a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantat's interest in ali or any part of
the Property.

Deficlency Judgmenl. !f permitted by applicable law, Lender may obtain a judgniont for any deficiency
remaining in the Indebtedness due to Lender akter application of ali amounts received fom the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morngace or the Credit
Agreemant or available at law or in equity.

Sale of the Property. To the extent perrnitted by applicable jaw, Grantor hereby waives any and all right 1k
have the property marshalled. In exercising its rights and remedies, Lender shall'be free to sali all or any part(l
of the Property together or separaiely, in one salé or by separate sales. Lender shall be entitled to bid at any (f
public sale ¢n'all or any portion of the Prcpeny. o

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public saie of the (%
Parsonal Property or of the time afier which anr private sale or Gther intended disposition of the Personal -

Property is to be made. Reasonable notice shall mean notice given at teast ten (10) days befare the tme of e
the sale or disposition. L3

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Martgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliapce with that pravision -
or any other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other ™
remedy, and an election to make expenditures or iake action (g perform an obfigation of Grantor under this
Monigage after iailure of Grantor to perform shall not altect Lender’s right to declare a default and exercise s
remadies under this Mortgage.

Aftorneys’ Fees; Expenses. )f Lenders institutes any suit or action to enforce any ot the terms of ihis
Moriguge, Lender shak be entitied to recover such sum s the court may ad{udge reasonable as atorneys
fees at trial and on any appeal. Whether or not any court aclion is involved, ail reasonable expenses incurred

by Lender that in Lender's opinion are necessary at any lime for the protection of its interest or the
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' 42-04-1395 MORTGAGE Page 9
;;Loan No 50— (Continued)

| EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GHANTOH AGREES TG ITS TEBRMS.

.~ GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

L HBOGLHLEGLLTLEHEEDLO05Y
"OFFICIAL SEAL"

sTaTE OF “ L /(4 A (o ! Donwa L. Bartol

Nalary Publiz, State of incls 3
% My Commission Expiras 08/1599 ¢

COUNTY OF (/’/IQ,#/\)__

On this day before me, the undersigned Noway lublic, personally appeared lrwin Role and Bonnie Role, to me
known 10 be the individuals described in and wi axecuted the Mongage, and acknowledged that they signed the
Mortgage as thair free and voluntary act and deed, for o uses and purposes therein mentioned.

Giveft yhder my hand ond ofticial seal thia 7 —cayot [AL(nfae 19arT

BVK{QQJ ld Remiding at __ & E“_ %
ST L

Notary Pubtic in &nd for the State ot T O%aass

My commission expires (& [ 5515

P
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