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MORTGAGE Loan Number: 4502048
THIS MORTGAGE I inziothis_ 1th _ day of Decgmber 1995 . between the Mortgagor,
BENJAMIN DEASE A BACHELOR
(hevein "Borrower™), and

. the Mongagee, __ EquiCredu C(s.:,é;uiqnoflilimis
Mmmmammﬁ&mh 1) East 220d Street - Ste 264

a corporation organized and

LOMBARD, ILLINOIS 60148 . {herein “Lender).
Whereas, Bommower is Indebtec 20 Lender in o tcipal sum of US. §___70,125.08 , which
indebiadness is evidenced by Borrower’s nofe dated | _Uccember 11, 1995 and extensions and

renswadls thereof (hevein “Note’}. prov!dhglamomryhﬂﬂmumdmlpdandkum wih the belance of
indebledness. if not sooner paid, due and payable on _ Janus y 1, AK)3 ;

To Securs to Lender ihe repayment of the indebtedness eviee:cxd by the Note, with inferest thareon; thopamntd
alt other sums. with interest thereon. advanced in accordance trewdh to protect the security of this Mortgage; and the
performance of the covenants and agreements ol Bormower herein corained Bonmdoeshembynuimgmnaw
convey 10 Lender, the following described property located n the County o _ CDOK

State of ¥inoia:
THE NORTH 1/2 OF LOT 21 IN BLOCK 4 IN HALSTED STREET ADDI T T WASHINGTON

HEIGHTS IN THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 37 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, AND THE SOUTHEAST 1/4 OF SECTION §,

TOWNSHIP Y7 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ' € 3P
COOK COUNTY, ILLINOIS. .

PIN# 2544-227-002
- T
which hes the addross of __ 807 S. ABERDEEN CHICAGO L
[Street] (Coy)
Winois 00543 (herein *Property Addrass );
(Zip Code] .o

Together with all the improvements now or hereaftor eracted on the property, ammm&mwm
and rents. ait of which shalt be deemed 1o he and remai a part of the property covered by this Mongagy, and st of the
foreQoing. Together with said property (or the leasuhold estate ¥ this Mortgage s on a leasahold) are hereinaftar referred to
as the ‘Property ”
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Bomowsr covenants that Borrower s lawiully selzed of the estate hereby conveyad and has the right to martgage.
grast and convey the Property, and that the Property is unencumbered, except for sncumbrances of record.  Borrower
covenants that Bormower watirents and wit defend genamily the thie o the Property againet all cieims and demands, subject
10 SNCUTEINOes of record.

UMIFORM COVENANTS. Borrower and Lender covenant and agros as follows:

1. Payment of Principal and interest; Prepayment and Lace Charges. Borrower shall prompily pery when due
ﬂupfm“ of and intereat on the debt avidenoed by the Note and any prepsyment, late churges and other charges dus
under the Note.

2. Funds for Taxes and Insurance. Subject to appiicable iaw or a written walver by Lender, Borrowsr shall pery
ta Lander on the day monthly pavments of principal and interest are payable under the Note, untl the Note is peid in hal, a
sum (herain “Funds®) squal to one-twelith of the yearly txes and aseessments (inciudkng condominium and planned unk
development asses-munis, if any) which may stiain priorty over this Morigage and ground rents on the Property. I any,
plus one-tweith of yer:3y pramium insialiments for hazard insurencs, phis one-twelith of ysarty premium instaliments for
mortgege insurance, H ary. sl a3 ressonably sstimated inkislly and from tima 10 lime by Lender on the besis of
assessments and biis ang (a7 sonable setimates thereol. Borrawer shall not be obiigated (0 Mmeks such payments of Funds
1o Lender to the exteit that Bixaver makes such peyments Lo the holder of & prior mortgege or deed of trust ¥ such holder
is an insthutionsd londer.

i Botrowst pays Funds to Lenzer, the Fuids shell be heid in an institution the deposits or accounts of which are
insured or guarantesd by a Federsl or o8's agency (including Lander I Lender is such an instiution). Lender shall spply
the Funds to pay sald (s, G83essments, INBLIANCS premiums and ground ronts.  Lendes tary Hot charge for 30 holding
and applying the Funds, analyzing sakd socount 07 verifying and compling sald sasessments and bills, uniess Lender pays -
Borrower interest on the Funds and applicabis 'aw permits Lender 10 make such a cherge. Bomower and Lender mey
agree i writing st the time of axacition of this Mur’ge pe thet intersst on the Funds shall be paid to Borrower, and unless
such agreement is mad.> or applicable lew requives s'.=-interset 10 be paid. Lander shell not be required 10 pary Borrower
any interset or eemings on the Funds. Lander shall give tr Sumower, without charge, sn annual accounting of the Funds
showing credits and debits 10 the Funds and the purposs ¢ 'ahich each deblt to the Funds was made. The Funds are
pledged as sciditiorml security for the sums secured by this Moitrage.

it the amount of the Funds heid by Lender, togather with the #.0:7e monthly instaliments of Funds payabla prior to the
due dates of taxes, assessments, Insurance premiums and ground reria, shall sxceed the amount required to pay aaid
R0, SA8DESMANES, INSURNCY
premiuns and ground rents as they fall due, such excess shell be, at Borrow s aption, either sromptly repaid to Borrower
or crodited to Bomower on montisly instatiments of Funds. 1 the amount of the Fi.ads hsid by Lander shall not be sufficient
10 pay taxes, Assesaments, insurance premiums and ground rents as they fall &'», Borrower shalt pay to Lender any
SMount NECassAry 10 make up the deficiancy in one or mom peyments as Lander mcy ramire.

Upon payment in full of ol sums secured by thia Morigage, Lander shall promptly ref:nd to Borrowsr aivy Funds held
by Lencier. H under paragraph 17 hureol the Propeny Is sokd or the Propery is otherwiss 2.cquired Ly Lendes, Lender shall
apply, no iater than immedistely oricr 10 the sale of the Froperty or lis acquisition by Lencer, any Funds heid by Lander at
the time of appiicalion as & cregh Spanst the sum3 secired by this Mortgege.

3. Application of Payments. Unisas applicable law provides otherwi~s, all peyments recid o by Lender under
the Note and paragraphs 1 and 2 hereof shell b8 applied by Lender first in paymani of amounts Mvae (o Lender by
Borrower Tnder paragraph 2 hareo, then o interest payable on the Nete, and then to the principal of the Sste.

v 4. Prior Mortgages and Deods of Tnnt; Charges; Uens. Borrowsr shull perform sl of Borrower’s obligations

grder any mortgage, deed of tnysl or other security agresment with a len which has priarity over this Mortgage. including
' 5’S COVIrRIdY 5 Payments when dus. Borrower shalt pay or cause 10 be paid i) taxes, assessments and
har charges, fines and impositions atirbutable 1o the Property (Property Taxes”) which mey attain & priorRy Goer this
Jortgage, snd lessshold payments or ground rents, if any. In the svent Borrower falls to pay sy dus and payable Property
08, Lander may, in s sole discretion. pay such charges and add the amounts thereof to the principat amount of the loan
by the Security instrument on which interest shall accrue at the contract rate st lorth in the Note.

. Haard Insurance. Borrower shel keep the improvemants now existing of herashter erectad on the Property

red against loas by fire, hazards indluded within the term “extanded coverage”, and such other hazards as Lander mey
require and in stch amounts and for such petiode s Lander may reguire.
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The insurance caimier providing the lnsurance shall be chosen by Bomrower subject to approval by Lander; provided,
that such spprovis shalt not be unreasonably withheld. in the svent Borrower lals 10 maintain hazard insurence {including
arvy required flood insurarce) in an amount sufficient (o satisty all indebledness, fees, and charges owed Lander {in addRion
10 payment of off lions and charges which may have priorty over Lander's interest in the property}, Lender may, in Rts sole
discretion, otta:n such Insurance naming Lender as the sole beneficiary (single interest coversge). Lender may add any
* premiume paid for such Insurance to the principal amount of the loan secured by this Security Insirument on which interest
- shall accrue at the contract rate sat forth In the Nate. Al Insurance policies and renawads thersof shall be In a form
wwmandMk\dmlnmnmonoodameinfavordawinuformaccopummLm Lander
shall have the right to hold the palicies and renswals thersof, aubject to the terms of any mortgage, deed of trust or other
sacurity agreement with a llen which has priority over this Mortgage.

in the event of l0ss, Borrower shall give prompt notice 1o the insurance caitier and Lender. Lender may make pwoof of
ioss ¥ not made pom ity by Borrower.,

K the Property is abandened by Bormower, or ¥ Borrower falla to respond to Lander within 30 days from the date notice
is maled by Lender 0 Jomrower that the insurance carmier offers to settie & claim for insurance benefts, Lendor Is
authorized to collect 2~ ap, v the iInsurance proceads at Lender's option either to restoration or repalr of the Property of to
the sume sacured by this Mns0e.

4. Preservaton and Mairenance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Borrower shall keep tha Property = good repair and shall not commi# wasta or permit impairment or deterioration of the
Property and sl compiy with the proviions of any lease ¥ this Mortgage is on & leasehold. i this Mortgage /s on a unk in
& condominium or 2 planned unit devescsment, Borrower shall perform all of Barrower's obligations under the declaration
or covenants cresting of goveming the ccadominium or planned unit development, the by-aws and reguiations of the
condominium of planned unil development, &’ constituent documents.

1. Protection of Lender’s Security. it Gosrower tals to perform the covenants and agreemants containad in
this Mortgage, or # any action or procseding ia o ~menced which materially affects Lender's imarest in the Property
(inciuding withougt Bmitation), then Lender, at Lendéi's o;aion, upon notice 1o Borrower, inay make such appearances,
disburse such sums, including ressonatie attormeys' feus, 8no take such action ag is necessary to prolect Lencles's interest.
In addition, Grantor (Mortgagor) covenants at all timea to dr it things necessary 1o defend the titte to all of the sald
property, but the Beneficiary (Mortgages) shall have the right a! ~.1 time to intervene in any sult aftecting such title and to
empioy indepencient counsel iIn connection with any suit 10 which & “.y be a party by Inervention or otherwise, and upon
demand Grantor (Mortgagor) agrees elther (1) 1o pay the Beneficiary =% reasonable expenses paid or incumed by & In
respect to any such xult affecting title to any such property, or affecting v Beneficiary's (Mortgagee's) liens or rights
hereunder, iInciuding, reasonabie fess to the Beneficlary's (Mortgagee'a] atorwys of {2) to permit the addiion of such
expanses, costs, and aftormey's fees to the principel balancy of the Note(s) sl od by this Deed of Trust (Mortgage) on
which interest shall accrus at the Nole rate.

¥ Lender requirsd morigage insurance as a conddtion of making the joan securec by this Morigage, Bormower shall pay
the premiums reguired to maktain such insurance in effect untll such time as the require®.ent for suCh insurance terminates
i accordance with Borrowor's and Lender's written agreemeid or applicable law.

Any amounts disbursad by Lender pursuant 10 this paragraph 7, with interest thereon, & e *inte rate, shell becoms
additional indebtedneas of Borrawer secursd by this Mortgage. Unless Borrower and Lender nres to other terms of
payment, such mmounts shall be payable upon notice from Lander to Borrower requesting payme~ thergol. Nothing
contsined in this paragraph 7 shelt require Lender 10 incur any sxpense or 1ake any action hereunder,

B. Impection. Londer may make or cause 10 be made reasonable entries upon and inspections of the roperty,
provided that Lender shalt give Borrower notice prior to any such inspection specifying rezsonable caune therelor related to
Lender's interast in the Property. -

9. Condemnation. The proceads cf any sward or claim for damages, direct or congequential, in connaction with
any condemnation or other taidng of the Property, or part thereo!, or for convayanca in lleu of condemnation, are her.
assigned and shalt be pald to Lender, subject to the terms of any mortgage, deed of trust or other securty agreemont
& Hon which has prioilty over thic Mortgage.

10.  Borrower Not Released; Forbearance By Lender Not 2 Walver. Extension of the time for payment or |
mmammdummmwmummmwbymwwmmm
Borower shalt not operats 1o release, in any manner, the lablity of the urigingl Borrower and Borrower's successors,
interest. Lander shakt not be required 10 commence procesdings against such successor or refuse 10 extend time
payment or otharwise modiy amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrowar and Borrower's successors in inlerest.  Any forbearance by Lender in exercising any right or remedy
hersunder, or otherwise afforded by applicabie law, shali not be a waiver of or hreclude the exercise of any such right or

remady.
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11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenaits and agresments
horelh cantained shall bind, and the gits hersunder shall inure 1o, the respective successors and assigns of Lender snd
Borrowsr, subjact to the provisions of paragraph 16 hwreol. All covenants and agreoments of Borrower shall be joint and
several. Arty Borrowsr who co-signs this Mortgage, bt doss nat execute the Nots, (a) is co-signing this Mortgage only to
morigage, grant and convey that Borrower’s interest In the Property to Lender under the terms of this Mortgage, (b ls not
personally flablo on the Note or under this Mongage, and (¢} agress that Lander and anry other Borrower herounoer mey
Qreg 1o extend, modily, torbear, of ke any other accommodations with regard 1o the terme of this Morigege or the Note
without thet Borrowsr's consent and without releasing thet Borawsr or modifying this Mortgage as to that Borrower's
intefewt in the Propar:.

12.  Notice: Euoept for any notice requined under applicabie faw to be given in anather manner, (s} any notice o
Botrower provided foz i :his Monigage shali be given by delivering it or by maling auch notice by certified mall addressed
1o Bomower at the Propary Address or st such other address as Bormowsr may designate by notios 10 Lander as provided
herein, and (b) any notice *u andar shall be given by certified med to Lender's address stated hersin of to such other
address as Lender may desiprar v notice to Bormower as provided hersin. Any notice provided for in this Mortgsgs shalt
be deemed to have baen given 10 3o /rower or Lander when ghven in the mannes designated herein.

13,  Goveming Law; Severstatty. Tha siate and local lews applicable to this Mortgage shall be the laws of the
juriadiction In which tha Property s iocatzd. - The foregoing sentence shall not imi the applicabity of Federal law o this
Mortgage. in the event that any provision or ci=uee of this Mortgage or the Nots confticts with applicable law, such confiict
shall not aMlect other provisions of this Moniga e oF the Note which can b given sflect without the conficting provision, and
10 this end tis provislons of this Mortgage and the iote are decltared to be severshie. As used herein, “comts’, “enpansss’
and “attorneys’ fese” include all sums to the extent r ot rhibited by appiicable law or imited herein.

14, Bomower’s Copy. Borrowsr shall be furnisiac a conformed copy of the Note and of this Mongage st the time
of sxecution or shter racordation hereof.

15, Rehabilitation Losn Agreement. Borower sab- il all of Borrower's obligations under any home
rehabititation, improvement, repalr, of othar Ioan agreement whic': Borrower enters into with Lender.  Lander, at Lander's
option, may requsire Borrower to execute and detiver (0 Lander, In &, #.4m acosptable to Lender, an assignment of any rights,
claling or defenses which Borrowst may have sgainst partiss who ¢uro'y labor, materials or services in connection with

made 10 the Property.

16,  Tramsfer of the Propesty or & Beneficlal Interest In Borrower, i sl or 2w pan of the Proparty or an interest
therein la s0id or translerred by Borrower (or i a beneficial intersst in Bormowe: | saki or transterrer] and Borrowse s not 8
natural parson of parsong bid is a torporation, partnership, trust or other legel enlty; vithout Lender’s prior writien consent,
axciuding (o) the crestion of a lien or encumbrance subordinate to this Securty in.=ument which dnss not relate o »
tranefor of rights of occupancy In tha property, (b) the creation of a purchass money decurlly interest for housshold
appliances (c) o transter by deviss, descent or Liy operation of law upon the death of & jut b2anl of (d) the grant of any
wuuudmwnamwwwmmmm.mm..ww:m.mn
the sums secimod by this Securlty Instruman to be immedistely due and payable.

it Landler exarcises such option to acoslersls, Lender shall madl Borrower notice of accelenat’o”: in accordance with
paragraph 12 hersol. Such notice shall provide a pariod of not less than 3G days from the date the nz.os is malled within
-which Borrowsr may pay the suma deciared due. If BocTowst falis 10 pay such sums prior 10 the expinetion of such period,
Londar miy, without turther notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereol.
Londer may consent tn a sale or iranefer i: (1) Borrower cauess tn be submitied to Lender information requited by
pr 1o evaluate the transierse ss I & new loan ware being made (0 the transierse; (2) Lander reasonably determines that
Londer's security will not be impaired and that the risk of a brescti of any covenant or agresment in this Sacurity Instrumant
ble; (3) intereet wil be payable On the sums secured by this Security instrument at & rsts acceptable to Lender;
{4) chanpes in the terms of the Note and this Security Instrument required by Lender are made, inchuding, lor sample.
poriodic adjustment in the interset rate, A Gitferent final payment date for the loan, and sddition of unpaid interest %0
. and (5) the tranaferes signs an assumption sgresment thet is acceptable 10 Lender and that obligetes the
10 keep all the promises and agreements mede in the Note and in this Security instrument, as modified # required
by Lehder. To the axtent permitad by applicable law, Lender aiso may chargs a reasonahie jee as a condition 0 Lander's
consant to any salo of trunsler,

Borrower wil contihue to be obiigated under the Nots and this Security Instrument uniess Lender releases Borrower in

writing,

P
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\ NON-UNIFORM COYENANTS. Borrower and Lander further covenant and agree as follows.

: 17.  Acceleration; Remedies. Except as provided in paragraph 14 hereof, upon Bomower’s breach of any
" covenant or agreement of Borrower in this Mortgage, Including the covenants to pay when due any sums

s by Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph

) the treach; (2) the acton required o cure such breach; (3} a date, not fess dun 10

by wivch sisch breach must be cured; and {4) that falkure
in the notice may resuit In acceleration of the sums
eeding, and sale of the Property. The notice shall further
and the right to assert in the foreclosure proceeding
default or any other defense of Borrower 5o acceleration and foreciosure. If the breach is
specified in the notkce, Lender, at Lender’s option, may declare all of the sums
payable without further demand and may foreclose this
by judiclal rroceeding. Lender shall be emitied to collect in such proceeding ail expentes of
, including, 't not Bmited to, reasonable auomeys’ fres and costs of documentary evidence,
absracts and titde reports.

18. Borrower's Right 1o )eirstate. Notwithstanding Londer’'s acceleration of the sums secured by this Mortgage
due to Borrower's bredch, Borrcaw: shall have the right to have any proceedings begun by Lender to ardorce this Mortgage
discontinued at any time prior to tha antry of a judgment enforcing this Morigage ¥: (s) Borrowsr pays Lander el sume
which would be then dus under this Mozgege and the Note had no acceleration occurred; (b) Borrower cures ol braactess
of ary other covenanis or agreements ¢ @Tower contcined In this Morigage; (c} Borrower pays afl ressohable expensas
incurmed by Lender in enforcing the covenarts and agrenments ol Borrower contained In this Mortgage, and In enforoing
Lancer's remadies a8 provided i paragraph 17 ~areof, including, bit not limited 1o, reasonable atiomeys’ fees; and (d)
Bocrower 1akes such action as Lencer mary reesorutly roquire 10 assure that the lien of this Mortgagd, Lender's terest in
the Property snd Eomower’s obligation to pay the vy secured by this Morigage shall continue unimpaired. Upon such
payment and cure by Borrower, this Morigage and the dbiinstions secured hereby shall remain in full force and effect as i
no acseleration had occurrad.

19.  Assignment of Rents; Appolntment of Recelver. Aj avidkional security hereunder, Borrower hersby assigns
0 Lender the rents of the Propery, provided that Bormower 2@, prior to accaleration under peragraph 17 hereof or
abangonment of the Property, have the right to coliact and retain suchents as they become due and payable,

Upon acceleration under paragraph 17 hereof or sbandonment of the Property, Lendor shall be entitiad to have &
receiver appointad by a count 10 enter upon, 1ake nossession of and vianap~-the Proparty and to collect the rents of the
Property Including thase pest due. Al rents Collectad by the raceiver shill bu appiled first fo payment of the costs of
management of the Proparty and colection of rents, including, but not imec 1, receiver's 18es, premiuma on recoiver’s
bonds and reasonable sttormeys’ fees, and then (o the si.ms securad by this iorgzge. The receiver shall bo llabie to
account only for those rents actually received.

20.  Release. Upon payment of ak sums secured by this Morigage, Lende sha! Joleass this Murtgage without
charge 10 Borrowar. Borrowar shall pay sl costa of recordation, ¥ any.

21.  Waiver of Homestead. Borrower hareby wakes aft rights of homestead exemption !n .2 Propeny.

22.  Riders to this Mortgage. } one or more Hoers are executed by Borrower and recorded Yor ather with this
Mortgage, the covenanis and agreernents of each such rider shail be incorparated iito and shall amend and supplemant
the covenants and agreements of this Mortgage as I 9 rider(s) were a part of this Mortgage. [Check 2o, lcalile box({es)).

% Aata Rider (1 Condominium Rider

[ 14 Femty Rider

gggaeggggiin

Dwumommmm D Other(s) apeciy

23, Conformity With Laws. If any provision of this Mortgage (Deed of Trust) ls tound to be in violation of any law,
nde Or raQuietion which affects the validity and/or erforceability of the Note and/or Mortgage (Deed of Trust), that
provision shall ha deemed modified to comply with appiicable lew, nle, of regulation.




UNOFFICJAL COPY

REQUEST FOR NOTICE OF DEFAULY
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Landet reciuest the holder of any morigage, dead of tnust or cther encumbrance with & lan which hes
priorty over this Mortoage to give Notios to Lender, st Londer’s address set forth on pape one of this Morigage, of any
dalsiit uncier the superior sncumbrance and of any ssle or other foreciceure action.

in Witness Whareof, Borrower has exacuted this Mortgage.

igtuee of BENS

STATE OF tinols, COOK COUNTY ss:
IMWUNDERN%&BE&aNmehMMMMMNu 49 hersby certify that
pmnwhm s} is subscribed to the Limsuonent, sppeated belore me
i Mewwm instiument ¢ his/her free

Givon under my and and official scal, this 1%:b day of Decembcer, 1993,
My Commisnion Expires: I//JC//V 7 ¢

San oWt dnu._ *-e% £ .0 A
AS 'I‘HB UNDERSI('NED
Corperation of Rinole

il Cochi 3
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. BALLOON
ADJUSTABLE RATE RIDER
{libor index - rate caps)

THIS ADJUSTABLE RATE FIDER is tnade this 1Hth  dayot December — 1998 . and I
BOorpoking i and shall By desmad 10 amend and supplement the Morigage, Deed of Trust o Securtty Deed (e “Security instrument’) of the seme
dane given by the undersigned [the “Bomower”) 10 securt Bomower's Adiustable Fasle Now the “Note*) 10
—EaniCrodit Corporpiion of Binele fihe ‘Lander) of the seme dae and covering the property
descnbed i he Security Instrument and located f:

9807 5. ABERDEEN CHICAGO, fi. 60643

{Proparty Adcised)

THE NOTE CONTAINS PROVISIONS ALLOWRNG FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE
LIMITS THE AMOUNT THE SORROWER’S INTEREST BATE CAN CHANGE AT ANY TIME AND THE MAXiMUM RATE THE BORROWEK
MUST PAY.

Adcrvoral Covenant’. )y sdoiion 10 tha coverants and agreements made in the Security nstrument, Boffowst SnC Landet Arthsy coveran
and agree 3 foliows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides 50f an invlial w7« st (e of | BAS. % The Nots provides tor changes in tha interest e and the monthly
payments. a8 kdows:
4, INTEREST RATE AND MONTHLY PAYMIVT CHANGES

{Ay Change Dates

The inmerest ate | vl pay may change on ihe Axdev ol __Tuly, 1996 , Wnd on that day every tix MONths tharsafer.
Each date on shat my intereet rede coulo change 1 calied 8.7 ange Dete.*

{4 The badex

Hegwing win the first Change Dete, My irtecest «aik wil Do Deaed on an ndex. The “Tndex” is the London intecBank Ofersd Rels for dol
fepowta having & maturty of sor monthe FLBOR™ a3 reporimd in 1ha Wil Strest Journal published in Orlando. Florida.  The most moent Index figurs
pesiably 2e 0f e 150 day of the MOAth of Next Dusinesd day thena s o7 the month which it two Months prior 10 the change date 13 called the

"Current Incsex*

2 e Inden i 0 10NQe: avalable, 1ha Note Hoder will chODes & New iw’sx 'hat is based upon comparsble information. The Nots Holds: wit
Pve e notice of this cholos

{C) Calewtation of Chareges

Bedora saci) Change Dess, 1he Note HOKIN will GRICURS Ty New inteest (et by adding __ FIVE & 60/100

pavcentage poivts (__5.600 %) 10 the Current indsx.  The Note Holder wifl then round the rarai af this addition 10 the nearest one-ight of one
pascerdage powrt O 125%) Subject 10 the kmits s2ated in Section 4(D) below, thig rounded Smeuat vkl e my niw interael 1ate unit the next Change
Datw

Tha Nite Holder wil then determine the smount of the monthly paymmnt that would be tutficiet' 10 spay the uepaid pancipal et | am
Qpechict 5 Owe I The Changs Date in A on the maturity date at my new inierest ride in S-bstantelly equal J8yeTlE DRSSO O &1 AMUMKK thise
Prundred sty monmh eToTEralion wem  The et of this calouiation wil be the rew smount of mry monthly payn.

{D} Limies o bncerest Rate Changes

The rierset rue | arm tedusired 10 Divy Bl the ficst Change Dirts wilf not be greatwr than 985} %orirastan ABS) %, .
Thvwsalter. My iragl rai9 Wit never b incredsed O decredsed on any singie Change Daie lry mare than one pavcentage o 1 {1.00%) from the 1ate
o ivinrpet { Rive BOUN DEYING 07 The DARCSEING Bix MOnthe. My urinreet rate will never be greater than 17,500 % nor leas than the inital rase.

() Effective Date of Changss

My new iMerget ety wil become afecave on sach Change Dete | will pey the amount of My w Monthly payment beginning on tha fird
Moty omyan dete sher the Change D unl the amount of my monthly payment chenges sgan

{F1 Motice of Chumgns n

n-mmumumnmnmdwmethmwmdmww b

*ectve Jele GF ey change mmwmmmwwmumgm”mmunmmwm
o will aruewer rvy QUESIOR | Mty REVE NQATING the NONce. Lwa

{G) Ratoon Payment .

m_mm__:nmammmdmmwmmdmwwmm
owiatanding unpeid nsren or other chargee.  The balloon payment mey be isfinanced unde! terma scceptable 1o the Note Holder grovided (1) [ have
rox been and arm not in detauit under any ObRGEHOn Io 1he Notw Hedder & the Ime of such refinancing; (2) the securtty for the new ioan shalt be the
s 8 velus sdequate. A {3] | mest all of the Lander's nommal loan requinements and pay sl fees nonmally charged by the Lander for wuch
ransscions. My opion it refinance must be sxsrcised N laker then X0 ditys pricr 10 the dus Sate of the balloon payment. Time is of the essence of
this Node.

-
a1
Ll
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.2.

. TRANSFER OF THE PROPERTY OR A DENEFICIAL INTERIST IN BORROWER
Untlarm Covenant 17 of the Beourity instrument 1 amentied 10 read sa follows:

Tranvter of the Praperty o7 & Beneficial inberest in Domower. ¥ & o¢ Sy Part Of the POty Of Arry inkiveet I I i a0kS Of Yaneterted jic & &
benefiolal inlerset in Borrowst 3 po'd or ransleeradt wnd Borrower i not & AUl person) withou! Lendar's prior wiitien consent. Lander mey. &t it
oplion, requirs immediale peymant in hull of el soms secured by this bsourty instrument.  HOwever, this option shall ol Do seevtined by Lander ¥
®aicies 0 prohiblied by federal taw e of the dalw of this Security insinimend. Lencier siso shell not exevcies this oplien ¥. (8] Bomower couse I be
wbmitiad 10 Lander informalion required by Larder 10 sveluate the imended taneiwes as ¥ new loan we’n being mada 1 the vensleee, avd )
Lindar reatonably determines that Lender's setwrity will ntt b impaired by the loan seswnplion: and that the risk of & bresch of sny tevenant o
2grearnent in this Beourity Metrument is acosplabie 10 Landss.

To the extent permitind by spplioable iaw, Lender may charge 4 reasonelis 19 a8 & CUNGINON 15 Lander's conesnd 10 the Joan ASNUMPEON
Lontel ey 2iet retp o\ 9 4 Banvierss 10 sign BN sesuMPEon agiternent thal 5 scospiabie iy Lander wd That Obiigaie ¢ tranelonse 1o Jeep o D
ramises and aQresment. nade In the Note and in 1hie Seourily insirument. BOmwer will CONINLS 10 be oDEQMD Under e NOW and e Secuily
instrument unisss Lender ri @901 Bocrowsr it wiiting.

N Lander axerciess I (0¥ o0 10 regquite Immediate paymant in full, Landers shall give BOmowsr notios of a00BNISECR  The noting shall prawice &
poriod of not lesn than 30 days faw; *1e dete he notios i defivired o Mallsd withia whioh Borrower must Pay Al SUME e by this Saourtly
instrument,  Sorower fais 10 Day a0 Sume Priot K0 the Sxplcation of TS PANOJ, Lander My invois srry remedies permitied by Whis Securtly
Instrurmant without furihe: notios or dem =~ on Borower.

By sgning below, Borrovsr s00spts and agree: 10 1. 19rM and COVENENts Contained in this Adiustable Rete Riter.

Signslurc

L
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