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16030 MORTRAGE

mmsmmnomnntm.mam.osmmomusrcowmmnmd
No. 1-am.uuuum,mmmnms.wmum.mmm 90463 (nrferred
10 beiow e *Granlor™y and PALOS BANK AND TRUST COMEAY, whose address fs 12600 SOUTH HARLEM
AVENUE, PALOS HEIGHTS, . S0483 (refervad 10 below s “Lander”).

GRANT OF MORTGAGE. ravmmmmuunon.wwunutmmm
u-m«mnmmmumwmnmmﬂbum
as Trust No. 1-3869, morigeges end crmeye lo Lender ail of Grantos
mm.mmummmmmmwwprm,mmuumga
eracied or affixed buikiings, imorovamentc and Axtures: ml essements, rights of vay, and ADDUENINCES,
mmwmmmmmwmmmm:m rigation rightu); and
mwmum.mmmwwm.oﬂ,w
mwmmmmmcm.suumm'mmr;: o
PARCEL. 1: The North 219.00 feet of the 698,00 fest of that pert of the Cast 12 of the
Essl of the Thirg Prinoipel Meridian lying
Stales of America pureant 0
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i of caid Enat 12 of the Southwest 14 ot & poind which is $7.03 Seat South of he Seutheasivly
o Night-of-Way lins of the Wabash Raliroad: hence Soulh slong the West line of seid East 1/2 of the
: Southwrest /4 s dintance of §75.14 et 1o the point of Deginning, except that part Whereof lying South
e Nevlh e of the shove premises dedicsied for highway purposes by inelrumeant recorded
Septomber 22, 1932 sy Document Mumber 11142391, all in Cook County, liinole.

Thut part of the East 12 of the Soulivvest 1/4 of Saction 24, Townehip 37 North, Range 12
East of he Third Principal Meridien lying South of the Southerly fine of properly soquired by the
Uniled Sistae of Amarica pursuent 1o Judgement entered Oclober 10, 1967 In and by Yhe Unlled
Sisles Dinbict Cowrt for the MNorthern Dislrict of Winole Esslern Divieion, Ceas No. 57 C 1633 and
of the West ling of the Righl-ol-Way of the Public Service Company of Northern iliinois s
coaveyed by Wavanly Oeed recorded December 16, 1352 as Document Nusaber 15007228 move
parfioadr. & described s Sellovs: Beginning af the Southwest comer of t™he Emt 12 of seld
Soulhvwest /3, thence Easl along the South line of the Soutiweel 1/4 a distnce of 200.26 feet 0 #
point which @ 1116.00 feel Weet of the Southeast comer of seid Southwest 14, asid poind being in
he West N ~-Way line of ssid Public Service Company; thence North slong the Weat line of
stid Righi-ef-Way | dstancs of 1097.90 feet 10 ™he inlarsection of said Weat Righi-of-Wey ine with
the Unlled Sistes of America, 8 distance of 208.40 teet
o the indorseciion of 7.d e with the West line of said East haif of the Southwest 1/4 st s poind
which is 5703 et South o' Pw Southeasterly Righi-of-Way line of the Wabssh Raliroad; thence
Soulh slong the Weet line of said Easl 1/2 of the Southwest 1/4 & dislance of §78.14 feet io the point
of beghwing, sxcept thel part iere ! lying South of the North line of the above premines dedicaled
lor Mghwey purposss by Instrumen’ ricorded Seplember 22, 1532 sy Document Number 11143391, ol
in Cosk County, Binois {sxcepl the ar.ut) AR0.00 feet thereof).

EASEMENT PARCEL 3: Esserant for ingives and egress for the bentfll of Prrcels 1 end 2, o8
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The Redl Property or s sxdress le commonly known ss 707, College Drive, Palos Helghds, 1. §0463. The
Real Property tax identfication. number is 23-24-300-117 (as to Pwcel 1) and 23-24-300-118 (as to Parcel 2).

Grantor present’y assigns 10 Lender all of Grantor's right, titie, and intes2%1./1 and 0 2l lesses of the Property and
all Rants rom the Property. In addition, Grantor grants 1o Lender a Unifor n ‘ommercial Code security interset In
the Personal Property and Rents.

DEFRNITIONS. The iollowing worde shall have the foliowing meanings when usco 1n this Mortgage. Terme not
atherwise defined in this Morigage shall have the meanings attributed 10 such terme i \he Uniform Commercial
Code. Al rederences to dollar amounts shall mean amounts in lawful money of the Unilad 3 3es of America.

Grandor. The word “Grantor” means PALOS BANK AND TRUST COMPANY, Truse: oder thel certsin
Trust Agreement dates Oclober 23, 1936 and known a3 Truat Ho. 1-3369. Tha Granky 's the morigegor
under this Morigage.

Guaranier. The word “Guivanior” means and Includes without imitasion each and ail of the guarantors,
sureties, and accommadation parties in connection with the indebtadness. ;

mprovemenis. The word “improvements® means and includes without imitation sf existing and Niure
improvaments, fhdures, bulldings, structures, mobiiz homes affixed on tha Real Property, fackities, additions,
replacements and other consiruction on the Real Property.

indobindness. The word “indebtedness® means # principal and interest payable under the Note ard any
amaounts &pended or advanced by Lender 10 discharge obligations of Gramtor or expenses incusred by Lender s
to anforce obligations of Grantor under this Mortgage, together with interast on such amoums as provided in
this Mortgage. In addition % the Nate, the word “indabtedness” incCludes alf obligations, debis and ablities,
pius inkerpet thereon, of Grantor 10 Lender, or any one of more of them, as weli as 8l claims by Lander sgainst
Gramor, or any one or more of them, whether now existing or hersshter arising, whether related or unreiated to
he purposs of the Note, whether voluntary or otherwise, whether due or nat dus, abeukse or contingent,




* UNOFFICIAL COPY
11-20- 1908 MORTGAGE Page 3
Lean Ne 12943752 (Conlinued)

Squideied or uniiquidele? and whether Grantor may be Rable indivicually or jointly with others, whather
abiignted a8 Queramior Or ihirwies, and whather recOvery upon such indabtodnees may be or herealier may
Secome barred by anw stahae of lmitations, andd whether such ndeblednade may be or herealter may become
oihverwise unenforceabile. Al no thne shall he principsl amount of indebiednase secured by the Morigege,
at nsluding sums advanced 10 prolact the securlly of the Morlgags, axceed $1,540,000.00.

Londsr. The word “Lender” rneans PALOS BANK AND TRUST COMPANY, ke successors and aseigns. The
Lander is the mongages under this Morigage.

Morigage. The wd “Montgege” means this between Grantor and Lander, and includes without
italion o aneignments and security interest relating to the Personal Property and Rents,

Mole. The word “Nose® meanc the promissory note or credit agrsement dated November 20, 1905, in the
origingl priv g9 amount of $1,840,000.00 vom Grastor to Lender, together with all renewals of, extansions
of, modificationz of, refinancings of, consoiidations of, and substitutions for the promissory note o agreement.
The interest rate or the Note i 8.750%. The maturity date of this Mortgage is December 1, 2000,

%ﬁm‘orn«mmwmgﬁ”ﬁ%"‘” "'dun?"mm"&w

and togeher with alf w%mcoedn o wmm'fm'aﬁ insureice procug and
&W 17”78 sale or other dim

M The word meacMiwymanrmmmoPmﬁvrm.

M . The words "Redi Frraeny® mean the , interests and describad above n the
e Tra Sty property rights
m mm "Reliaey) Documents® mean and Include withoui ¥mitation all promiseory

agreemurds, environmenial sements, antles, agroements,
W maﬁmm'mm weememanddacugurr:m mhwmuhuuuu

Mum mwmarm evenues, InCoMma, Issuce, royahias, profts,
Sonales Gaivad o T e ) and

WWWMWN&WWR&W&MDMS&CMMWNMEM
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (v) “AYMENT OF THE INDEBTEDMNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS CF GRANTOR UNDZP THIS MORYGAGE AND THE RELATED
DOCUMEENTS. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THF FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Exc aoﬂmwlnpmvidedhlhnumm Grmmﬂuﬂmytol.end«m
amounts secuved by this Mongage as become due, and shall str'cy perform i of Grantor's obligations

under this MortgRge.
mmmmummmormmmm Granior agrees tha Grantor's possession and use of
the Proparty shall be govemned by the jollowing provisions:
m-ullho m:mg%ﬁi&mﬂg?mmm tocmmg.%;fgﬂgovmigwrmmm
Assignment of Rents ecuted ' A amaln in
possesnion and control of and operaie and manage the opmymdcdm m Roms *.c7 the Pr oypony
ahm &mmwmprmmtwcmmumvmwm

mcmyloprmm
*hazardous wbme.' 'diapou' |
suudhmﬂonw Mhavotho mufn

ActoHBw u |“lﬂ.s

zation N
I. m.
uppllc.wh m"wﬂ hﬂ.
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compliance with he e &% Condrson) of thes Morigae.
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OUE ON SALE ~ CONSENT BY LENDER. Lender may, a its uptior. deciare immaedistely dus snd paysble

sums secured by this Morigage upon the sale or iransier, without the Lenc’ar‘s prior written consent, of &2 or any
pant of the Real Property, or any intereat In the Reaé Property. A *sale ¢ % ansier” means the conveyance of Real

Property or any figit, title or interest therein; whether legsl, banefiCial oo equitable; whether volumary of
involuntary;, whather by outright sale, doed, installment sale contract, iand ctruz:t, contract for deed, leasahold
beneficial iverest in or 10 any land trust hoiding title to the Real Property, or by any 7amy methad of conveyance
of Real Property interest. it any Grantor is a corporation, parinership or imited ianite, ~ompany, transier also

or firmited Rability company interests, as the case may be, of Grantor. However, this opticn tasl not be exercised
nmmm mmuhgmmmsrﬁaunqtummesmuemmmwmamﬂdtm

Includes any change in ownership of more than tweaty-five percent (25%) of tha voting %074 - partnership interasts
by Lender i such sxercise is prohibited by federal law or by ilinols law.

interast with 3 term gresder than tivee (3) years, loase-option contract, or by sale, ussignment, or transfer of any
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10 the dato of
be added 10 the
due

(¢} ba trestad 88 2
o mgdlumﬂuchLm dofauit Ansuchncﬁmby!mdw
mmﬂmumm :tyunthemuwouldhaw

WM:WOFW.TM provisions relating to ownership of the Praoperty are & part of this

and marketable title of r tng:aPr W oo
forth in the Heal Property

coptad by, in

doliver

Compliance Wih Laws. Gran's: wasranta that the Property and Grantor's use of the Property complies with
all axisting appilcable iaws, orcinaur-.as, md regulations of governmental authorities.

CONDEMMNATION. The following provisic e folating to condemnation of the Proparty are a part of this Mortgage.

] in condemnatio Is ed, Grantor shall promptly cotify Lender in weiting

shall mwm“mumyu.mmqlommwmm .

may the nominal in such procend’y;, but Lender shak be to 8 in the
procoeding and t0 De rope ed m the proceeding By £ounsal of Ry own choice, and Gramor will dediver or
calee 10 he delivernd 10 Lender such insiruments as muv oo requasied by R from time (o time (o parmit such

WPORITION OF TAXES, FEES AND CHARGES BY GOVERNMNE S TAL AUTHORITIES. The following provisions

governmental taxes, fees and charges ase a part of this Morigae:

Toma, Foes and C s. Upon request by Lender, Gruntor ahali execute such documents in

tnﬂhﬂmmmm-ﬁ#\;um 4 is requerc by Lender to perfect &nd continue

‘s lien on the Property. Grantor shall reimburse Lender for ' 7468, a8 '

ol incurred in recording, perlacting o continuing this Mongsue, inciuding without

mylm.mwwchugeatarmdingarom%mmm.
shall constitutg 1axoe 10 which this section applies: a srosific tax upon this type of

the soc this S () 11 spacific tax o Geantor
od 1o w!_r g2 secured By this type of

LA

s

g
i

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relding to
security agreomant are & pant of thes Mortgage.
This Instrument shall constitute a security agreement 1o the exien
, ar other property, &nd Lender shall have all of the rights of &
the Unform Commarcial as amended from time to time.

Secwurily inderest Upon requewt by Lender, Grantor shall gxecute financing statemenis
other action is m{cﬁi Lﬁ otf%l Wfa‘]ﬁ m cominhue U&m&aﬂ n’;c)oumy inerest
Personal Property. i gage r operty rocords,
time and -mf\m authorization from Granior, file executed countgpam. coples of

o a Wnancing statement. Grantor reimbures Lender for aif expenses inc

this secwrity interest. LUpon default, Grantor shall ia the Per Pr%
& a piace reasonably convenient 10 Grantor and Lender and make @ available to Lender
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ing wis
s8cure the amount repald or recovared fo 4 Jviemt as it that amount never had alf
Lender mGrmeobomdbymywﬂm.daclu. ordu.letuumorwmz

Detaull on Indebiediess. FlHuanferortomkoWmehg;fwmmoiwm

Defoull on Other P Fﬂmodemorwuﬂmmwrnrwr‘bnﬂlﬂm o make
payment for taxes or mo.ammmymmwwlo&qeﬁfﬂ'fvg aw%m‘“&

any Nen.
Defaull. Faikwe 1o ¢ with an Other term, obiigation, covenant (¢ crncition comained in this
ucm:mwhmewmcM.
sios Slatements. Anywmwm.r egariation statamen? made or furnished 1o Lenie: by or on bahalt of
Geantor untier thig , ole of the ed Oocumants is faise or misleaddns in material
foapect, sither now or at the time made or turnishad. e

A Thodbdgmutumlnmuthoﬁuﬂ.memm of Granfor, the ofla
recaives 10r any pant of mm'uxw.mymmmmmwnﬁndamn.w of creditor
workout, or the commencement myprocudingmmybmkmucyorlnmmm of agsinst

, ole.  Commencement of lor lowco:fodo&urc whether by judicial
mm:epmumwgmmmﬂ?d. anycrmdpé%mror mymvpt’r’mmn
AgNinEt any of ihg . however, thia subsection shalt not In the event of a faith

by Grantor as 10 the gﬁwm%mmn mwuw of
surety for %nndﬁaawtol,m. : '
of Other Myﬂmhby&uﬂuundametmdmymwbum
g Lencer fs not remediad within any grace period ovided thereln, including without Smitation
wmmammm«w@’%ﬁrﬂatowwdu.whwmaxumnowu
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Evenls Affacting Guerantor. An ofmeprecedlngevqnﬂoccurawrmmpoctlomyewnmwofmvomo
lndebeacness or any Guasanior o7 bacomes Incompeleni, or revok di validity of, or Hability
m.m&muu;ummmm. I Or revokes or dlsputes the o or

Adverse Change. Amumﬂcmmxmmmmm'awcwcmdm,ummm ;
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priority over thig shall be 10 Landgr’ &0 shovwn the Of this Movipape,
PR DAk pONR, Cani a0reos ke (0, Lrer's adar Umes of Gramior s coram ol

(-‘ WECELLANEQUS PROVISIONS. TMMMMMNMOIMW

[ 8 0 hat .
= mmemhmyhﬁwcmwmcmﬂMcwmmw
GRANTOR'S

WMWWMmWW,wmm% and

limitationy &ated ir: this Mort mummmw'ama.mﬁ
person . , notice 10 Geantor
with Grantor's successors with referance to i Mort angd tha' indebt way of
mcm Of ©34ndion without reigasing Grastor from me"arﬂsafuuq:gaof this Mongage or ybymdg the
Yime is of he Essence. Tmudmmhmmmmewmmwgm.

Idnrdm:wwa. Grantor hereb folonses and ws.ves ail s and benefta of the
Homestendt exemption tews of Scmolluhohutovdmwtedmum.vadby Martgage.

mwﬁmawmﬁmﬁ HEREGy Wi T THS FEOYSion ﬁnﬁ%ﬁ

. STAT. CH. 110 SECTION 151 OR ANY SIMILAR LAW EXISTIN G AFTER THE DA
%'ﬁs' %ee ANY AND mems%eoeupnm ON BEHALF GF GI'ANTOR AND ON BEH
OF ANY OTHER PERSONS PEA#umen TO REDEEM THE PROPERTY,

e unless such waiver iy in h ., N w3 0n the
B Aot S e 01 ST (it e MR

) w or
:’f wgmﬁh -mm 0N of any ovigion. pfkwwm«bytmd«.mrmv

complianc other
of mmwemmmcmfa aivero?m of Lender's of
ure transactions Mwnmgms;nbyl.me;b -%

SUCh congent is required.

LIABRITY. This Mort Is exacuted by Grantor, nat wz‘bmu er%s provided above
humdhm suthorlty conferred lus?tch and
::-bymm “ruil h”unmntoexacmemﬁmmm. is &xpreesly understood

it
;
%

i
j
3

et i and
[y ] w&m#%kx 1 &r » Notwithetanding ¢ the oo
mm:‘n G el of he warranties, !m ré?genlallons, :ovenar'l?r X
roovesanh Sevaan I fan of Granior, whle of Brabagoning o be the wair

&
rustes (and Geantor
]
of
8 personal warr:rﬁen, Indermnities, s esentalions, covenanty,
byﬂtmammewmuwhhﬂwlmanﬁmotbé%
n be Construed as crea any liabiity on

gart of G'Trum
ACCTue theroon, or any othey Indebtedness under this ongage, or 1o
ither elpl'el: or implled, Comtainec W this Moripage, aj Wuy:j

and by avery SON now or hereafier any right or o
meﬁmn«mﬂymcm d&m‘ﬁ%
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of the hote ang the owner Or ownors of any indebiedness chalt look to tha Pr. for the pa of
Nole indetnednass, by the entorcament of the len %wmmh manngst provided in

PALOE SANK Ave> TRUST COMPANY sftAs Trust No. 1-3888, snd not parsonally
decd lL‘/t}fGJ ’,'\d not pursonally.

LLLLLLLLLL

) ;Land Trust gfficer

< Land Trust Qf£icer.s
James Q1. Martin, Jx,  Jrxust Qfficev. . of PALOS BANK AND TRUST
COMPANY aty Trust Mo. 1«l,mnolpemnw g known to s 10 ba puthorized agents of the
corporation thal executed the fdortgage and scknowledged the Morigage to be the free and voluntary act and
deed of the corporation, by authority of its Bylaws or by resolution of is bosra of wwectors, for the uses and
purposes thersin mentioned, and on oath stated that they are authorized to exacule ¥ in foct

sxscuted the Morigage on behalf of the corporation.

<1 .
o Tattux 41 Vdeahy Residiog o
mmnmuu% f1linois
My comumigeion expires __November 29, 1996

é

"QFFICHAL SFAL”

‘ Kathisen X Mulcahy
Motery Pybhc, State of fhasn

My Commiasion Expiras 11.29 94

S A P
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