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Chicago. . 80690-9743

W ORTGAGE

THIS MORTGAGE 1S DATED DECEMBEP 11, 1(85, betwieen Cynthia Aponte, divorced and not since
remarried, whose address is 8052 S. Komensky, Chitsye, IL 60629 (referred to below as !;Grsntor“); angd
COLE TAYLOR BANK, whose address is 1542 W. 47\ _5ir=et, Chicago, IL 60608 (referred to' below as
"Lender"}.

GRANT OF MORTGAGE. For vatusble consideration, Granlor iiiorigeses, warrsnis, and conveys {o Lender alt
of Grantor's right, titie, and interest in and to the following oescribed real prouerty, together with all existing or
subsequently erected or affixed buildings, improvements and fixturce, all easememts, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights (includirg stock in utilities with ditch or
irigation rights); and all other rights, royalties, and profits relating to the real property, inciuding without fimitation
all minerals, oll, gas, geothermal and similar matters, located in Cook Counly Siate of illinols (the "Real
Property”):
LOT 19 AND 20 IN BLOCK 2 IN KAREL V. JANDVSKY'S GAGE PARK ADDITVS i, A SUBDIVISION OF
THE SOUTH WEST 1/4 OF THE SOUTH WEST 1/4 OF THE SOGUTH EAST 1/4 AM¢ THE WEST 1/2 OF
THE NORTH WEST 1/4 OF THE SOUTH WEST 1/4 OF THE SOUTH EAST 1/4 \w SECTION 12,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

The Res! Property or ils address (s commonly known as 2744 W. 55th Street, Chicago, IL 60832, The Rea!
Property tax identification number ig 19-12-424-318, 19-12-424-02%.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ail leases of the Property and
a!l Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personhal Property and Rents,

DEFINITIONS. The tollowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in thie Mortgage shall have the meanings attributed to such terms in the Uniform Commercia!
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

,',Gt_'l gggl;

Existing Indebledness. The words "Exisiing Indebtedness” mean the indebtedness desciibed below in the
Existing ndebtedness section of this Morigage.
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Grantor. The word "Grantor” means Cynthia Aponte. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word “Guarantor” means ang includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvemarda, . fixtures, buildings, stiuctures, mobite homes affixed on the Reat Property, facilities, additiony,
replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness® means all principal and interest payable under the Note and »ay
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to entorce obligations of Grantor under this Morigage, together with interest on such amaounts as provided in
this Mortgage. In addition tc the Note, the word "Indebtedness” includes all obligations. debts and liabilities,
plus interest thareon, of Grantor to Lender, or any one or more of them, as well as ali claims by Lender against
Grantor, or any-ane or more of them, whether now existing or hereafter ariging, whether related or unrelated to
the purnose of thc Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliguianted and whether Granior may be liable individually or wintly with others, whether
obligaled as guaranor on otherwise, and whether recovery upon such Indebtedness may be or hereafter rmay
becaome barred by any straute of limitations, and whether such ‘ndebledness may be or hereafter may become
otherwise unenforceable. ‘Sreeifically, withcut limitation, this Mortgage secures a revoiving fine of credit
and shalt secure not only the zimount which Lender has presently advanced to Granior under the Note,
but also any future amounts wivsr Lender may advence to Grantor under the Note within twenly {20)
years from the date of this Mortgag: to the same extent g8 if such future advance were made 83 of the
date of the execution of this Mortgage. “Under this revolving line of credit, Lender may make advances to
Grantor so long as Grantor complies wilh &) Yhe terms of the Note and Related Documenis. At no time
shall the principal amount of Indebledness czcured by the Mortgsoe, not including sums advanced to
proiect the security of the Mortgage, exceed §100,600.00.

Lender. The word "Lender” means COLE TAYLOR SANK, its successors and assigns. The Lender is the
morigagee under this Mortigage.

Morigage. The word "Mortgage” means this Mortgage octveen Grantor and Lender, and includes without
Iimitation all assignments and security interest provisions raladsgQ to the Personal Property and Rents.

Note. The word "Note" ineans the promissory note or credit agreement dated December 11, 1995, in the
original principal amount of $50,000.00 from Gramor to Lender, tugsther with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and subslitutions {o1he promisgory note or agreement,
The interest rate on the Note is a variabie interest rate based upon an inde;.— The index currently is 8.750%
per annum. The interest rate to be applied 1o the unpaid principal balance of thi's Mortgage shail be at a rate
of 2,000 percentage point(s) over the ingex, resulting in arn initial rate of 10.750% ner ann:m. NOTICE:
Under no circuinstances shall the interest rate cn this Mortgage be more than the m:=xiium rate allowed by
appticable law. NOTICE TQO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST FATE.

Personal Froperly, The words "Personal Propeity” mean ail equipment, fixtures, and. rther articles of
ersonal property now or hereafter owned by Grantor, and now cr hereafier attached or afixcd to the Real
roperty, together witn afl accessions, parts, and additions to, all replacements of, and all substitutions for, any

of such property; and tegether with ail proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or cther dispositian of the Property.

Property. The word "Property” means collectively the Real Property and the Perscnal Property.
Real Property. The words "Real Property® mean the property, interests and rights described above in the
"Grant of Morigage” section.

Reigled Documents. The words "Refated Documents” rear and include without limitation gl promissory
notes. credit agreements, joan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now of hereafier
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means ali present and future rents, revenues, income, issues, royaities, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTCR UNDER THIS MORTGAGE AND THE RELATED
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l DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
"7 SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
'/ AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
i/ SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shal! pay to Lender all
aggn}nttgi sacur;ed léy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’'s possession and use of
the Prcperty shail be governad by the following provisions:

Possession and Use. Until in default or uritil Lender exercises its right o collect Rents as provided for in the
Assignment of Rents form execuled by Grantor in connection with the Property, Grantor may remain in
possession and cantrol of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintzas. Grantor shall maintain the Property in lenantable condition and promptly perform all repairs,
replacements, or«d maintenance necessary to preserve its value,

Hazardous Subatunces. The terms "hazardous waste,” “hazardous substance,” "disposal,” "release,” and
"threatened relewss.” as used in this Mortgage, sha!l have the same meanings as set fonh in the
Coemprehensive Epvreomental Response, Compensation, and Liability Act of 1980, as amended 42 U.S.C.
Section 9601, et sey. S‘C«’;HCLA") the Superfund Amendmerits and Reauthorization Act of 1988, bub. L. No.
99489 ("SARA™). the Mazar’ous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recover; Zict, 49 U.S.C. Section 6901, et seq_.\. or other appilcable state or Federal laws,
rules, or regulations adopted jursuant 1o anH of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also inciude, winaut iimitation, ?etroleum and petrolesm by~-products or any faction thereot
and ashestos. Grantor represems 7.d warrants 1o Lender that:  (a) During the perlod of Grantor's ownership
of the Property, there has been no vse, generation, manufacture, storage, treatment, disposal, release or
ihreatened release of any hazardous v'aste or substance by any person on, under, about or from the Propenty;
{b) Grantor has no knowiedge oY, or reasun to believe thal there has been, except as previously disclosed {o
and acknowledged by Lander in writing, —¢-any use, generation, manufaciure, storage, treatrment, disposal,
release, or \hreatened release of any hazardous waste Or substance on, under, about or from the Prooert{ by
any prior owners or occupants of the Property or (i) any actuai or threatered litigation or claims of any kind
Dy any person relating 10 such matters; al (C) except as previously disclosed to and ackrowledged by
Lender in writing, () neither Grantor nor any tenan', contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, disposs Jf, or release any hazardous waste or substance on
under, about or from the Property and (i} any sucii activity shall be conducted in compliance with al
applicabie federal, state, and local laws, regulations anu.urdinances, including without limitation those laws,
regulations, and ordinances described above, Grantor authurives Lender and Jts agents (o enter upon the
Property to make such {nspections and tesis, a1 Grantor's @xjense, as Lender ma;z, deem appropriate to
determine comptance of the Property with this section of the-wiortpage,  Aay Ingpections or tests made by
Lender shall be for Lender's Purposes only and shall not be consirueq to create any responsibility or lability
on the part of Lender to Grantor of to any other person. The represantzuons and warranties contained herein
are based on Grantor's due dillgence in investigating the Property ot hazardous waste and hazardous
substances, Grantor hereby (a} releases and waives any future Claime 3gainst Lender for indemnity or
contribution in the event Grantor becomes liable for ¢leanup or other coste urder any such laws, and (b)
agrees to indemnmify and hold harmless Lander against any and all clains,-losses, liabilities, damages,
Penaitfes and expenses which Lendar rnay direclly or indireclly sustain or suer resulting from a breach of
hig section of the Mortgage or as a consequance of any use, generation, manu’aCuire, storage, disposal,
reiease or threatened release occurring prior %o Grantor’s ownership or interest in the P arerty, whether or not
the same was or should have been known o Grantor. The provisions of this seriicorn of tha Mortgage

including the obnﬁ‘aﬂqn to indemnity, shall suivive the ‘paymam of the Indebtedness an ‘i satisfaction and .
reconveyance of the lien of this Mortgage and shali nol be affected by Lender's acquisitiot ¢f any Interest in |
the Property, whather by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProPeny, Without {imiting the ?enera&lty of the
foregoing, Grantor will not remove, or Eram t) any other party the right to remove, any timber, minerals
{including oil and gas), 8oil, gravel or rock products without the prior writtén consent of Lender,

Removal of Improvements. Grantor shall not demaiish or remove any Improvements from the Real Pioperty
without the priar written consent of Lender. As a condition to the removal of any Improvements, iLender ma%
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equat value.

Lender's Hlﬂm to Enter. Lender and its agenis and representatives may enter upon the Real Pro'perty at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compillance wiih Governmenial Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in etfect, of all governmental authorities applicable 1o the use or occupancy of the
Property, including without fimitation, the Americans With Disabllitics Act. Grantor may contest in good faith
any such law ordinance, or reguiation and withhold compliance durinP any proceeding, including appropriate
appeals, 80 Jong as Grantor has natified Lender in writing prior to doing 86 and sc long as, in Lender’s sole
opinion, Lender's interests in the Property are not jeopardized. Lender may raguire Grantor to post adeauate
security or a surety bond, reasonably satisfactory to Lender, 1o protect Lender’s interest.
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Duty to Protect. Grantor agrees neither 1o abandor nor leave unattended the Property. Crantor shall do all
other acts, in addition to those acts set forth above in this section, which fror the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all cr any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein: whether legal, Deneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, 'easehold
interest with a term greater than three (3) years, ease-opticn contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust rolding titie to the Heal Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partinersship or limited liability company, transfer also
includes any change in awnership of maore than twenty-five percent (25%) of the vating stock, partnership interests
or iimited liability coirpany interests, as the case may be, of Grantor. However, thig option shall not be exercised
by Lender if such exercive is prohibited by federal law or by iHinois law.
Imggmn LIENS. e Jollowing provisions relating 10 the taxes and liens on the Property are a part of this
e,
Payment. Grantor shall pay when due (and in all events prior 10 d,eﬁnquency) alt taxes, payroli taxes, special
taxes, assessments, water :harqges and sewer service charges levied against or on account ot the Property,
and shall pay when due a/ciaims for work done on or for services rendered or material turnished to the
Property. Grantor shall maintair the Property free o! ail liens having priority over or equal to the interest of

Lender under this Mortgage, excep far the lien of taxes and assessmenis not due, except for the Existing
indebtedness referred 10 below, ant exzopt as otherwise pravided in the foliowing paragraph.

Ri_grht To Contest. Grantor may withhu!d payment of any tax, assessment, of claim in connection with a gocd
fails dispute over the obligation’to pay, sc loria as Lender’s interest in the Property is not Aeapardized. talien

arises of is filed as a result_of nonpayment, Grantor shall within fifteen (15) day$ after the lien arises or, it a

flien is filed, within fifteen (15) days after Granio bas notice of the filing, secure the discharge of the han, or if

requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other secunty
satsfactory t0 Lender in an amount sufficient to dischaige the lien éjlus anY costs and attorneys’ fees or other :
charges that could accrue as a result of a foreclosire or sale under the lien. In any contest, Grantor shall S
defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property. .
Grantor shall name Lender as an additional obliger ‘urder any surety bongd furnished in the contest ,
proceedings. -
Evidence of Payment. Grantor shalf upon demand furnish to.€nder satisfactory evidence of cayment of the

taxes or agsessments and shall authorize the appropriate governsiental officiai te deliver to Lender at any time

a written iatement of the taxes and assessments 2gainst the Property.

. Notice of Construction. Grantor shall notity Lender at least hifteen (15)-aays before any work is commenced,
> any services are furnished, or any materlals are supﬁhed {o the Properiy it any mechanic’s lien, materialmen's
lien, or other lien could be asserfed on account of the work, services, or maierials. Grantor wa\.l upon raquest

of Lender furnish to Lender advance assurances satisfactory to Lender that Zrartor can and will pay the cost

of such improvemens.
p &RSPERT\( DAMAGE INSURANCE. The foliowing provisions relating 10 insuring tive Property are a pan of this
ortgage.
Msintenance cof [nsurance. Grantor shall procure and mainlain policies of fire meurzice with siandard -
extended coverage endorsements On a replacement basis for the full incurable” value covering all
improvements on The Real Property in an amount sufficient to avoid application of any coinsurance clavse, and
with a standard morigagee clause in favor of Lender, Granter shall &S procure and maintair comprehensive
general liability insurance in suchk coverage amounis as Lender may request with Lender Leing named as
additional insureds In such liability insurance policies. Additionally, Grartor ehall maintain such other
inswrance,_including but rot limited tc hazard, business interruption”and boiler insurance as Lender may
require. Palicies shall be writen by such insurance companies and In such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage wili not be cancelled or diminished without a minimum of ten (10) days' prici written
notice to Lender and not containing any disclairner of the insurer’s liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or defauli of Grantor or any other person. Should the Reai Property
at any time become located in an area designated by the Director of the Federal Emergency Management »
Agency as a special fiood hazard area, Grantor agrees to obiain and maintain Federal Flood Insurance, o the e
extent such insurance is required by Lender and s or becomes available, for the term of the loan and for the Al
full urpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly noti!y Lender ot any loss or damage to the Properiy. Lender
mAy make proof of loss if Grantor fails to do sa within fifteen (15} days of the casualty. hether or not

-

-

]
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Lender's security 15 impaired, lLender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. !
Lender elects to apply the proceeds to restoration and repair, Granior shall repair or replace the daimaged or
destroyed Improvements in a rnanner satisfactory to Lender. Lender shali, upon satisfaciory preot o such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cust af repair or restoration if
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Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has nat committed to the repair or restoration of the Property shall be used first to
pay any amount O“‘"e%g to Lender under thig Mongaqe‘ then 10 prepay accrued interest, and the remxinder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender halds any proceeds after
paymemt in full of the Indebtedness, such proceeds stall be paid 1o Grantor.

Unexpired Insurance st Sale. Any unexpired ineurance shall inure to the benelit of, and pass 10, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Comptiance with Existing Indebledness. During the period in which any Existing Indebtedness described

below is in effect, compliance with the insurance provisions contained in the instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, o the

extent compliance with the terms of this Morigage would Conatitute a duplication of insurance requirement. If

any proceeds from the insurance become payable oh loss, the provisions in this Morigage for division of

Pr:dogg?é}ds shall apply only to that portion of the proceeds not payable to the hoider of the Existing
ness:

Grantor's Repor! on insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lenuer a report cn each existing policy of insurance showing. (a)h!he name of the insurer; (b) the
rigks insured; (b2 amount of the policy, (d) the property insured, the then current replacement value of
such property, ans tha manner of determining that value; and Se) the expiraticn date of the policy. Grantor
shall, upon request of tender, have an independent appraiser salisfactory 1o Lender determine the cash value
replacement cost of the Frurery.

EXPENDITURES BY LENDEK, '}t Grantor fails 10 comply with any provision of this Morngage, incluggg; any
obligation to maintain Existing indettadness in good standing &s required below, or if any action or preceeding is
commenced that would materially (ffect-Lender's interests in the Pro?eny Lender on Grantor's behalf may, but
shal} not be re?uired to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear Interest at the rate chargea uader the Nate from the date incurred or paid by Lender ta the date of
repaymant by Grantor. All such expensec. at).ender’s option, will (a_l be payable on demand, (b) be added to the
balance of the Note and be apportioned araong and be payable with any instaliment payments to become due
during either (i) the term of any applicabie rsurance gohcy or Si) the rema_mmqrterm of the Nole, or (¢} be
treated as a balipon payment which will be due av: nayable at the Note's maturity. Thig Mortgage also will secure
payment of these amatints. The rights provided {or fn thia Paragra h shall be in addition to any other rights or any
remedies 1o which Lender may be entitled on acccunt of the default. Any such action by Lender shall not be
construed as curing the default 80 as to bar Lender from anv remedy that it otherwise would have had.

HAI?RANTY; DEFENSE OF TITLE. The following provisiuns (elating to ownership of the Propetty are a parn of this
ontpage.
Title. Granior warrams that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other thun those set forth in the Real Praperty description
or in the Existing Indebledness section below or in any title tsurarce policy, title report, cr tinal title opinion
iesued in favor of, and accepted by, Lender in connection with this Mongage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lendar,

Defense of Tille. Subject 1o the exception in the paragraph above, Gravinr warrants and will forever defend

the title 10 the Property against the Jawiul claims of all persons. !n thz event any action or praceeding is
commenced that questions Grantor's title or the interest of Lender under tnls Mortgage, Grantor shall defend -
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be -
entitled to participate in the proceeding and to be represented in the proceeding by-counsel of Lender’s own °
chaice, angd Grantor will deliver, or cadse to be delivered, 1o Lender such instruments 3s Lender may request *

1

frorn time to time to parmit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Fruperty complies with '
all existing applicable laws, ordinances, and requlations of gavernmental authorities, .

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness «(the "Existing }
Indebtedness®) are a part of thie Mortgage.

Existing Llen. The lien of this Mortgage securing the indebledness may be secondary and inferior to an
exigting lien. Grantor expressly covenants and agrees to pay, of tee to the payment of, the Existing
Indebtedness and to prevent any default on such Indebtedness, any delault under the Instruments avidenging
such indebtedness, or any default under any security documents for such indebtedness.

Default. If the payment of any instaliment of principal or gng interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default cccur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the aptian of Lender, the indebtedness secured by this Mongage shall bacome immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mort?age. deed of trust, or
otiver security agreement which has priority over this Mort%a e %y which that agreement 1S modified, amended,
extended, or renewed without the prior written corsent of Lender. Grantor shall nelther request nor accept
any future advances under any such security agreement without the prior written cansent of Lender.

CONDEMNATION. The foliowing provigions relating to condemnation of the Property are a part of this Mortgage.

Apgllcatlon of N=t Proceeds. !f all or any part of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase in lisu of condemnation, Lender may at its election require that all or any
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ortion of the net Froceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incutred by Lender in connection with the condemnation.

Proceedings. {f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promplly take such steps as may be necessary o defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied 10 participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grentar wili delfiver or
cause 10 be delivered 1o Lender such instruments as may be requested by it from time to time to permit such

participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTEORITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shail execute such docuraents in
addition 10 this Mortgage and take whalever other action is requested by Lender to perfect and continue
Lender's lien on the Real Propenty. Grantor shaii reimburse Lender for all taxes, as described below, iogether
with ail experses incurred in recording, perfecting or continuing this Mortgage, inciuding without limitation afl
taxes, fees, doturentary stamps, and other charges for recording or registering this Montgage.

Taxes. The foilomn;; shall constitute taxes 10 which this section applies: (a) a s{}ecilic tax upon this type of
Mo,Nﬁage or upon al'Gi any part of the Indebtedness secured by this Mongae%e; b) a specific tax on Grantor
which Grantor is auredzed or required to deduct from payments on the Ingebtedness secured ?\Y this type of
Mortgage; (c) a tax on'thistype 0 Mon?age char?eable against the Lender or the helder of the Note; and %j)
% spzta(rv ic tax on all or any portion of the Indebfedness or an payments of principai and interest made by
ramor.
Subseguent Taxes. If any tax~io which this section applies is enacted subsequent 1o the date of this
Morigage, this event shall Rave tha came effect as an Event of Default (as defined be\OWf, and Lender may
exercise any of all of its available remedies for an Event of Default as provided below uniess Grantor either
ia) pays the tax before 4 becomes definguent, or (b) contests the tax as Browded above in the Taxes and
iens section and deposits with Lender ¢ash or a sufficient corporate surety bond or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEME(S. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall conslilute a security agreement tc ihe extent any of the Property
constitutes Tixtires or ather personal property, angd Lepaer shail have ail of ihe rights of a secured party under

the Uniform Commercial Code as amended from time (e,

Security Interest. Upon request by Lender, Grantor shail cxecute financing statements and take whatever
other action is requested by Lender lo perfect and contmue i ender's security interest in the Rents and
Personal Property. !n addition to recording this Mortgage in‘the real propeny records, Lender may, at any
time and without further authorization from Grantor, fle execuieu counterparts, copies of reproductions of fhis
Mortgage as a financing statemer.. Grantor shall reimburse Lende! for all expenses incurred i gerfecting or
continuing this security interest. Upon defautt, Grantor shall assembic the Personal Property in a manner and
al a place reasonably convenient to Grantor and Lender and make it availeble to Lender within three (3) days

after recaipt of written demand from Lender.

Addresses. The malling addresses of Grantor {cebtor) and Lender (Secure] party), from which information
concerning the cecurity interest granted by this Mortgage may be obtained (eac) as required by the Uniform

Commerctal Code), are as stated on the first page of this Mortgage.

FIJRTHER ASSURANCES: ATTORNEY-IN-FACT. The foliowing provisions relating to hirther assurances and

attorney~in-fact are a part of this Mortgage.

Further Assurances. Al any time, and from time 1o time, ugon request of Lender, Granic: wwi! make, execute
and deliver, or will cause to be made, executed or delivered, 10 Lender or to Lender's desiciiae, and when
requested by Lender, cause to be filed, racorded, cefiled, or rerecorded, as the Case may p2.at such times
and in such offices and places as Lender may deem appropriale, dny and ail such mongages, deeds of irust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, cerlificates, and other docurments as may, in the sole opinior of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (@) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, aret (b) the liens and security interests created by this Mortgage
on the Froperty, whether now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed (o
the contrary by Lender in writing, Grantor shall reimburse’ Lender for ali costs and expenses incurred in
connection with the maners referred to tn this paragraph.

Attorney-in-Fact. 1f Grantor fails to do any of the things referred to in the preceding paragraph. Lender may
do so for and in the name of Grantor ang at Granfor's expense. For Buch purpases, Grantor heraby
irrevocably appoints Lender as Grantor's attorney-in-tact for he purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirahie, in tender’'s sole opinfon, {o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. ! Grantor ,J)ays all the indebledness when due, and otherwise performs ali the obligations
impased upon Grantor under this

ongage, Lender shall execute and deliver 1o Grantor a suitable satisfaction of

tis Morigage and suitabie statements of termination of any financing statement on file evidencing Lender's
security interes! in the Rents and the Personal Property. Grantor will pay, if permitted Dy applicable iaw, any

reasanable termination fee as determined by Lender from time to time.

If. howaver, payment is made by Grantor,

whether voluntarily or otherwisa, o by guarantor or by any third party, on the indebiedness and thereafter Lender
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.+ i8 forced to remit the >mount of that payment {a} to Grantor's rustee in bankruptcy or {o any similar person under

.« any federa! or stale bankruptcy law or law for the relief of debtors, (b} by reason of any judgment, decree or order

+# of any court or administrative body having iurisdiction over Lender or any of Lender’s property, or fc) by reason of

;' any setllement or comprise af any claim made by Lender with any clalmant (including without limitation Granter),

7 the Indebtedness shall be considered unpald for the purpose of enforcement of this Morigage and this_Muniga e
shall continue to be effective or shall be reinstated, as the case may be, natwithstanding any cancellation of this
Morigage or of any nate or other instrument ar agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered 10 the same extent as if that amount never had been criginally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or compromise
relating to the Indebtedness or to this Mortgage.

DEFAULT, Zach of the followinp, at the optiorr of Lender, shall constitute ari event of default ("Event of Default™)
under this Mortgags:

Defaull on indebtedness. Fallure of Grantor to make any payment when due on the Indebtedness.

Defsull on O'her P nts. Failure of Grantor within the time required by this Mortgage to make any
gﬁyr{!gm forlaxss or insurance, or any other payment necessar, to preven filing of or to effect discharge of
y fien,

Compliance Defsu). Failure to cang:!r with any olhe: term, obligation, covenant or condition contained in this
Mortgage, the Noic or in any of the Related Documents.

Faise Statements. Ary varranty, representation or staterrent made or furnished to Lender by or on hehalf of
Grantor upder this Mintyase, the Note or the Related Documents is false or misieading in any material
respect, either now or at the fime made or furnished.

Death or Insolvency. The ueath.of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Graior the appointment of a receiver for any pant of Gramoi’s praperty, any
assignment for the benelil of creutturs, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency lgas Yy Or against Grantcr,

Foreciosure, Forfelture, etc. Commannament of foreclasure or forfeiture proceedings, whether by judicial
proceeding, seli-help, repossession or any ather method, by any creditor of Grantor or hy any governmental
agency against any of the Property. Howew.r, this subsection shall not apply In the event of & good faith
dispute by Grantor as to the validify or reasciatleness of the claim which is the basis of the foreclcsure or
forefelture proceedm% provided that Grantor gives. =onder written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lendcr.

Breach of Other Agreement. Any breach Ly Graste: under the terms of any other agreement belween

Grantor and Lender that is not remedied within any graze nerind Provided thereir:, including without fimitation

any ajreement concerning any indebledness or other obilgzion of Grantor to Lendar, whether exisling now or

later.

Existing indebledness. A defauit shall occur under any Existin; indebledness or under any instrument on the
Property securing any Existing Indebtedness, or commencemen! ¢i any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Anr of the preceding events occurs with «aspect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes 4 cisputes the “alidity of, or liability
under, anty Guaranty uf the indebtedness,

Adverse Change. A material adverse change occurs in Grantar's tinancial cordition, or Lender believes the ;
prospect of payment or performance of thae indebtednoss is impaired.

{nsecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default ang <t any time thereafter,
Lender, a1 its ontion, may exarcise any one or more of the following iights and remedies, in-asaltion to any ather &
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without natice to Grantur 1o declare the
egé:reég(:ebtadness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Pioperty, Lender shall have all the nights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, 10 take possession of the Praperty and
collect the Rents, [nciudinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, agains! the Indebtedness. In furtharance of this right. Lender ma require any tenant or other
user of the Prc&oeny 10 make payments of rent o use fees directly to Lender, I the Rents are collected by
Lender, then Grantor Irrevocably designates Lender as Granior's aftorney~in-fact to endorse instruments
received in payment thereof in the name of Grantur and to negctrate the same and coflect the proceeds.
Parments by tenants or other users t0 Lender in response to Lender’s demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rignts under this subparagraph elther in person, by agent, or through a receiver.

Mortlgagee In Possession. Lender shall huve the right to be glaced as mortgagee it possession of 10 have a
receiver appainted o 1ake possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recewership, against the Indebledness. The
mortgagee In possession or receiver may serve without bond if permitied by law. Lender's right 1o the
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apénoémment of a receiver shall exist whether or not the apparent value of the Propery exceeds the
indebtadness by a substantial amount. Employment by Lender shal! not disqualify a person from serving as a

receiver.

El';.ldié:ial F:reclonure. L.ender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
¢ Property.

Deficlency Judgment. if permitied by applicable law, Lender may obfain a judgment for any deficiency

remaining in the Indebtedness due to Lender after application of ail amuunts received trom the exercise of the

rights provided in 1his seclion,

Other Remedies. Lender shail have all ather rights and remedies provided in this Mortgage or the Note or

available at law or in equily.

Sale of the Property. Tc the extent permitted by applicable law, Granfor hereby waives 2y and alt right 1o

have the property marshalled, In exercising its rights and remedies, Lender shall be free tg sell all or any pan

of the Property together or separately, in one sale or by separate sales. Lender shall be antitlied to bid at any

putlic sale or’al Or any portion of the Property.

Notice of Sale. - ender shall give Grantor reasonatle notice of the time and place of any public saje ot the
Personal Property or of the time after which any private sale or other intended disposition of the Personat
Property is to be e, Reasonable notice shall mean nolice given at least ten (10) days befcre the time of
the sale or diszoasition
Waiver; Election of Rempdies. A waiver by any pany of a breach of a provision of this Morigage shail not
constitute @ waiver of or preiudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Electic., vy Lender to pursue any renedy shall not exciude pursuit of any other
remedy, and an election 10 make-axpenditures or take action to perform an obfigation of Grantor under this
Morlgage after failure of Grantor to/pZiiorm shail not atfect Lender’s right to declare a default and exercise its
remedigs under this Mortgage.
Aftorneys' Fees; Expenaes. If Lender institutes any suit or action to enforce any of the terms of ting
Mortgage, Lender shall be entitled to recovar such sum ag the court MAy adfudge ressonable as attorneys
fees at trial and on any appeal, Whather o7 n.at any court action is involved, ali reasonable expenses incurred
by Lender that in Lénder's opinion are r‘ertessar;; at any time for the protection of its inierest or the
enforcement of its rignts shall become a pant o e Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the raie provided for in the Note. ExFenses covered by this
aragiaph include, without limitation, however subect «o any limits under applicable !aw, Lender's attorneys
ees and Lender's legal expenses whether or noi therd is a lawsuit, including attorneys' fees for bankrupicy
oroceedings (including efforts to modify or vacate vy adtomatic stay or injunclio 1 appeals and any
anticipated post-jucgment ccllection gervices, the cost ¢f searching records, obtaining title reports (including
foreclosure reporis), surveyors' reports, and appraisai feeg, und title insurance, {0 (e extent permitted by
applicable law. Grantor also wilt pay any court costs, in additicit 1o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice undei this Marlgage, including without limitation an
notice of default and any notice ¢f sale to Grantor, shall be in writing, riay O De sent by telefacsimilie, and sha!
be effective when actually delivered, or when deposited with a nationclly” recognized overnight courier, or, if
mailed, shall be deemed eflective when depcsited in the United States aiei. trst class, registered mail, postage
repaid, directed to the addresses shown near tho beginning of this Mortgage. Any party may change its address
or notices under this Morigage by giving formai writien notice to the other partics; specitying that the purpose of
the notice is to change the party’s address. All copies of nolices of forectosure from-the holder of any lieri which
has priority over this Mortgage shali be sent to Lender's address, as shown near tie beginnirg of this Mortpage.
For notice purposes, Granfor agrees ta keep Lender informed at all times of Grantor's cur-ent address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this 'dastgage:

Amendments. This Mortgage, together with any Related Documents, constilutes the entire understanding and
agreement of the parlies as lo the matlers set forth in this Martgage. No alteration of oi wmandmenit (o this
ormage shall be effective uniess given in writing and signed by the party or panies soughi-tz e charged or
bound by the aiteration or amendment.
Annual Reports. It the Proper.ty is used for purposes other than Grantor's residence, Grantor shell furnish to
Lender, upon request, a certiied statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. “Net_operatm%mcome“, shali
mean all cash raceipts {rom the Property less all cash expenditures made in connection with the operation o

the Praperty.

Applicable Law. This Morlgage has been dellvered to Lender and accepted by Lender in the State of
llinois. This Mortgage shall be governed by and construed In accordance with the laws of the State of

Hlinots.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are nat to be
used o interpret or define the provisions of this Morigage.

Merger. There shall be no merger of the interest of esiate created by this Morigage with any other interest or
estale ir the Propeqty at any ume held by or for the benefit of Lender in any capacity, witheut the wrilten
consent of Lender.

Severabllity. 1 a court of competent jurisdiction finds any provision of this Mortgage to be invalid or

unenforceable as to any Person or circumstance, such finging shall not render that provision invalid or
unenforceable as to any other persons or circumstances. [f feasible, any such affending provision shali be
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' deemed to he modified to be within the limits of enforceability or validity; howaver, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other rcspects shall
remain valid and enforceable.

Successora and Assigns. Subject 10 the limitations stated in this Mort'?age on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. if
ownership of the Property beComes vested in & person other than Grantor, Lender, without natice to Grantor
may deal with Granlor's successors with reference to this Moripage and the Indebtedness by way ot
!o&be%e%re%nce or extension without refeasing Grantor from the obligations of this Mortgage or lability under the
in ness.

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homeatead Exemplion. Grantor hereby releases and waives all rig;hts and benefits of the
homestead exempiion laws of the State of Hlinois as to ali Indebtedneas secured by this Mortgage.

Waiver of Right o! Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED yN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
ILL. REV. STAT. CH. $10 SECTION 15-1801(0'3 OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MOCRTGAGE, ANY AN ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF
OF ANY OTHERPERSONS PERMITTED 70 REDEEM THE PROPERTY.

Walvers and Conzents . Lenger shall not be deemed to have waitved an{ rights under this Mortpape {or under
the Related Documents) unless such waiver i in writing and signed by Lender. No delay or omission on the
pan of Lender in exercis'.10:an r:?ht shall operate as & waiver of such right or any other right. A vaiver by
any party of a provision of (nis Mo ﬁage shali not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that orovision or any other provision. No prior waizer by Lender, nor any
course of dealing between Lenrer and Grantor. shall constitile a waiver o any of Lender’s rights or any of
Granior's obliqauons as 1o any tuldre transactions. Whenever consent by Lender is required in {his Morigage,
the granting of such consent Y Lendei i any instance shall not constitute continuing consent to subsequent
Instances where such consent is requ red.

Page @

GRANTOR ACKNOWLEDGES HAVING READ ALl. THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TQ (TS TERMS.

GRANTOR| -/
X ( é’t‘(ﬁ{ “’)’% 4 Za{‘
c:yntyfa Aponte /| j
J

o
{
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INDIVIDUAL ACKNOWLEDGMENY
STATEOF ___ - ” el ;'5 )
)88
CounTY OF . ODK, )

On thiz day before me. the undersigned Notary Public, personally appeared Cynthia Aponte, to me known to be
the individual descriced in and who executed the Monigage, and ackncwiedged that he ur she signed the
Mortgage das his or her free and voluntary act and d ed, for the uses and purposes therein mentioned.

- dayot Leceriber w090,

C Hicage

Given under my ‘wind and officlal seal this Z ‘

By C‘)}. ir I@q _& GOt ey Residing at
{ — . . e A A T
Notary Public in and for the State of L irons 5} "OVFICIAL SEAL" 8
¢  SHIRLEY A BUCKNER

My commission expires __ /4, 4 / - § Noury Puv Site of s
7 /_’j:: M e Wy CommssonExpirag 7 f o0 &
- Fala
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