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| MORTGAGE

If box is checked, shis morigage secures future advances.

THIS MORTGAGE is madethis . 9714 dayof  pECEMBER 19 g5, between the Morigagor,
ROBERT KOCANDA, A BACHELOR

Therein "Borrower™), and Moriguges HQUSZRLD F NANCE CORPORATION 1)1 .
a eorporation organized and existing under the Jaws of  gEL AWARE whose address is

10000 S RIDGELANG AVE, CHICAGD RIOGI. IL_ 60415 )
{Keretn "Lender). {()’
AN

The following paragraph preceded by a checked box is applicable.

{T] WHEREAS, Borrower is indebted to Lender in the principal sum of $ WiRe Ry
evidenced by Borrower's Loun Agreement dated and any extensions or renewals Fereof
(inctuding those pursuant to any Renegotiable Rate Agreement) (Liersin-"Note™ ), providing for qqathly instaliments of
principal and interest, including any adjustments to the amount of piymients or the contract rate 1? t‘haf rate Is Variable,

with the balance of the indebtedness, if not sooner paid, due and payabieon —~ AR MHIRIT

[x_] WHEREAS, Bosrower i3 indebted to Lender in the principal sum of § 50000, or so much thereol |
as may be advanced pursuart to Borrower's Revolvmg Loan Agreement daica ™ DFHMB%R 7. 1095 and
extensinns and renewals thereof (herein "Note™), prov ~.dmg for mmthly instaliments, Jm‘ Tnierest at the rate and vrider
the terms spet:lfted in the Note, including any adjustments in the interest rate if that rate isvariable, and providing for q

credit limit stated in the principal sum above and an initia! advance of $3 s0c. 0o ;

TQSECURE to Lender thc repayment of (1) the indebtedness evidenced by the Note, witt interest thereon,
including any increasts if the contract rate is variable; (2) future advances under any Revolving Loar Agreement; {3) the
payment of all other sums, with interest thereon, advanced in accordence herewith to protect tne cecurity of this
Mortgage; and {4} the performance of the covenants and agreemenis of Botrower herein contained, Bsorrower dJocs
hereby mortgage, grant and cunvey to Lender and Lender’s successors and assigns the following described propert;

located in the Couaty of oK . State of Hinos:

880 1989!;

which has the address of p246 S 49TH AVE, QAK LAWN
(Street) {City)

Ulinois  ©0453-1706 {herein "Property Address”);
{Zip Code) Q
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TOGETHER with all the jmprovements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, al of which shall be deemed t6 be and remain a part of the property covered by this Mortsgage;

and sll of the foregoing, together with said property {or the leaschold estate if this Morigage is on a leasehold) are

hereinalter referred 1o as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, and that the property is unencumbered, excem for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against sl claims and demands,
subject to encumbrances of record. L

UNIFORM COVENANTS. Botrowerand kender covenant and sgree as {oiiows:

t. Payment of Principal and Interest. This mortgage secures all psyments of principal and interest and other
amaunts 2s provided in the Note. The contract rate of interest and pryment amounts may be subject to change as
provided in the pote. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject 1o applicabie law or waiver by Lender, Borrower shall pay to Lender on
the day monthly paymeats of principal and interest are payable under the Note, until the Note is paid in full, 8 um
{herein "YFunds” ) cqnal 1o anetwellth of the yearly tases and assessments (including condomirium and planned unit
development assesseannts, i any) which may attain prionity over this Morgage and ground rents cz: the Property, if
any, plus onetwelfhaf yearly premium installments for hazard insurance, plus onetwel{th of yearly premivm
insiallments for morigegesinsurance, if any, all as reasonabiy estimated initially and from time to time by Lender on
the basis of assessments 2ol bills and reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Funds to Lendei 1o the extent that Borrower makes such pryments to the hiolder of a prior mortgage of
deed of trust if such holder isanqnstitutional lender

If Borrower pays Funds to Lentdsr, the Funds shall be held in ap institution the depusits or accounts of which are
insured or guaranteed by a Pederal ortate agency (including Lender if Lender is such an institution). Lender shall
apply the F'unds 1o pay said taxes, asseigrnents, insurance premmums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing said, account or verifying and compiling said assessments and bills, uniess
Lender pays Borrower interest on the Yanes and applicable law permits Lender to make such a charge. Borrower and
Leader may agree in writing ai the time of (edution of this Mortgage that interest on the Funds shall bz puid to
Borrower. and unless such agreement is made or/applicable law reguires such interest to be paid, Lender shall not be
required to pay Borrower any interest or zarnings on-the Tonds, ,f,c:nder shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debizs—o the Tunds and the purpose {or which cach debit to the
Funds was made. The 1'unds are pledged as additional secarity for the sums secured by this Mortgage.

1§ thie amount of the Funds held by Lender, together with the future manthly installments of %"und.ﬂ. pavable prior to
the due dates of raxas, assessmests, insursnce premiums and gronpd reats, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they 7ai!' due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on mapen'y instailments of Funds. If the amount of the
Fuads held by Lender shall not be sufficient 1o pay taxes, assessmeqte diisurance premiums and ground rents as they
fall due, Borrower shall pay 1 Leader apy amaount necessary 10 make up ane deficiency in one or mose pay.nents as
Lender may require.

Unos payment in fuil of all sums secured by this Mortgage, Lender shall ‘proraptly refund to Borrower any funds
held by Fcndcr. IF under paragraph 17 hereof the Property s sold or the Projerty s otherwise acquired by ender,
Lender shall apply, no later than immedistely prior to the sale of the Property or {% accaisition by Lender, any Funds
hetd by Lender at the 1ime of application as a credit against the sums secured by this Mosfgage.

3. Application of Payments. All pavments received by Lender under the Note and paragraphs } and 2 hereof shal!
be applied by Lender first in payment of amounts payable to Lender by Borrower under qaragranh 2 hereof, then te
interesl, and then to the principal.

4. Prior Mortgages and Deed of Trosi; Charges; Liens. Borrower shall perform afl of Bortawer’s obligations
under any moartgage, deed of trust or other security agreement with a lien which liss priority tves this Mortgage,
including Borrower’s covenants to make payments when due. Borrower shall pay or cause to b paid all taxes,
assessments ang other charges, fines and impositions attributable to the Froperty which may attain a priority over this
Mortgage, and Jeasenold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Praperty
insured against loss by fire, havards included within the term “extended coverage,” and such other hazards as Lender
may require.

‘The insurance carrier providing the insurance shall be chosen by the Borcower subject to approval by Lender,
provided, that such approva! shall not be unreasonably withheld. All insurance policies and renewals thereof shaii be in
a form acceptable to Lender and shall include a standard morigage clause in favor of and in 2 form acceptable to
Lender, Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgege,
deed of trust or other security agreement with a lien which has priority over this Mortgage.
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: In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. {ender may make proof of
. loss if not made promptiy by Borrower.

: If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the dan
" notice is matled by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, | endet
is authorized to collect and apply the insurance proceeds at Lender’s opiion either to restosaion or repair of the
Property or to the sums seeured by this Mortage.

6. Preservation and Maintenance of Property; Leaseholds: Condominiums: Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioraiion ol
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehoid. If this Mortguge s on
unit in a condominium or a plinned unit development, Borrower shel! perform all of Borrower's obligations under the
declaration or covenants crealing of governing the condomunium or planned unit development, the by livs and
regulations of the condominium or planned unit development, sad con-tituent documents.

7. Protection of Lender’s Sceurity, If Borrower fails to perform the covenants and oy reements contaived in the
Mortgage, or if anaction or jroceeding is commenced which matenially affects Lender’s ivrer=st in the Property, ther
Lender, at Lender's option, upon notice 1o Borrower, may make soch appearaaces, disburse such sums, including
reasonable attarneye’ fess, and take such action as is necessary to protect Lender’s interest,

Any amounts disburssdoby | ender pursuant to this paragraph 7, with interest thereon, at the contract rute, shal
become zdditional indsCtesns=s: of Borrower secured by this Morigape. Unless Borrower and Lender agree to othu
terms of payment, such amoun:s shall be paysble upon notice fram |.ender to Borrower requesting payment ticreof.
Nothing contained in this parizrapn 7 shall require Lender o incur any «spense or take any o tion hereunder,

8. Inspection. lender may ful< or cause to be made reasonable vntries upon and it ipections of the Property
provided that Lender shall pisvc Borrower nolice prior to any such insp ction specifying reasinable cause therclor related
to Lender's interest in the Propurty,

9. Condemnation. The procecds of any swaird or claim for damage, direct or consequential, in connection with an)
condempation or otner taking of the Propesty, o« part thereof, or for conveyance in et of condemnation, are hereb;
assigned and shall be paid tc Lender, subject to.sos-terms of any morigage, deed of trust or ather security agreemoen
with a lien which has priority over thiz Mortgage.

I10. Borrower Not Released; Forbearance By 1ender Not a Waiver, lixtension o the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to wny suceessor in interest of
Borrower shall not operate to refease, in any manner, the lability of the origing) Borrower 31d Borrower's suceeors ir
incerest. Lender shall not be required to commence proceedings against such successor nr refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of 2ny demand made by the
originsl Borrowe: and Borrower's successors in interest. Any ferbesrance by Lender in exercising any right or rumeds
hereunder, or otherwise afforded by applicable law, shall aot be a waiter of or preclude the vyercise of any such right or
remedy.

11. Successors and Assigns Boond; Joint snd Seversl Liability, Co-signers. The covenants and agreement:
herein contained shall bind, and the rights hereunder shall inure to, the respective successor s and assigns of Lender and
Barrower, subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shafl be joint
and several. Any Borrower who cotsigns this Mortgage, but does not « xecute the Note. (a) is cosigning this Morigag
only to mortgags, grant and convey that Borrower’s interest in the Property 10 Letdir under the terms of th.
Mortgage, {b) is not personaily liable on the Note or under this Mortgage, and {¢) agries that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other accommerdations with regard to the
terms of this Moztgage or the Note without that Borrower’s consent and without releasing that dorrower ar modifying
this Mortgage as 1o that Borrower’s iaterest in the Property.

12, Notice. Except for any notice required under applicable law to: be given in another maapcra) any notice 1o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing sheh notice br-cenificd matl
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice o Lender
as provided herein, and {b) any notice to Lender shall be given by cerrified mait to Lender's address stated herein or to
such other sddress as Lender rnay designate by notice to Borrower as provided herein. Any aatice provided for in this
Morigage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13 Governing Law; Severability. %‘he state and local laws apphicable to this Mortgaye shall be the laws of the
junisdiction tn whick the Property is located. The foregoing sentence shall not limit the apdicability of Fedural Law 1o
this Mortgage. In the event that any provision or ¢lause of this Mortgage or the Note confiicis with applicable law, sucl,
conflict shall not affect other provisions of this Mortgage or the Note which can be giver elfect without the conflicting
provision, and te this end the provisions of this Mortgage and the Note are declared to be scverable, As used heruin,
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"pasts,” "eapenses” and "attorneys’ fees” tnclude 1l swms to the extent not prohibited by applicable iaw or limited

herean,

14, Borrower’s Copy. Borrower shall be fursiched a conformed copy of the Note and of this Mortgage at the lime )
of execution or after recordation hereul,

15, Rehnbilitation Loan Agreement. Borrower shall julfill all of Borrower's obligations under say home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with lLender. Lender, at
Lender's option, may require Borrower to exectite and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property,

16, Transfer of the Property. Il Borrower sells of ssansflers all or any part of the Property or an interest therein,
excluding (a) the creation of a Hen or encumbrance subordinate to this Mortgage, {b) a transfer by devise, descent, or by
aperation of law upon the death of 3 joint tenant, {¢) the grant of any leasehold inserest of three years or less not
containing an option to purchase, (6} the creation uf a purchase money security interest for hovsehold apphances, {e) a
gransfer o a relative resulting from the death of @ Borrower, {f) a transfer where the spouse or children of the
Fosrower become an owner of the property, {g) a transfer resulting from & decree of dissolution of marriage, legal
separation agreessent, or from sn iscidental property settlement agreement, by which the spouse of the Borrower
becomes an owner ¢f the property, (h) a transfer into an inter vivos trust in which the Borrower 15 and remains a
benefiviary and which Goes not relate 10 a transfer of rights of vccupancy in the property, or (i) any other transfer or
disposition described i 4caulations prescribed by the Federal Home Loan Bank Board, Borrower shail cause to be
submitted information regoiced by Lender 10 evaluate the transfuree as if 2 new Joan were heing made to the transferer.
Bortawer will continue to e GFpated under the Note and this Mortgage unicss Le=nder releases Borrower in writing,

1 Lender does not agree to'sverisale or transfer, Lender may declare il of the sums secured by this Mortgage to be
immediately due and payable. If Tender exercises such option o accelerate, Lender shatt mail Borrower notice of
acceleration in accordance with paragraph 12 hereof, Such notice shall provide a period of not less than 30 days from
the date the notice is mailed or delivered within which Borrower miay pay the suns declared due. If Borrower fails to
pay such sums privr 1o the expiration of swch period, Lender may, without further notice ar demand on Borrower,
wvoke any remedics permitted by paragrapa 17 hereof.

NON-UNIEORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Fxcept as providid.in paragraph 16 hercof, upon Borrower's breach of sny
covenant or agreement of Borsower in this Moiigage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to accelesation shall give notice to Borrower as provided in
peragraph 12 heseof specifying: (1) the breach; (2) the acvion required 1o cure such breach: {3) a date. not less
than 10 days from the date the notice is mailed to Barcover, by which such breach must be cured; and {4)
that failure to cure such breach on or before the date specified in the notice may result in acceleration of the
sums serured by this Mortgage, foreclosure by judicial procerding, and sale of the Property. The notice shall
tusther inform Borsower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of ¢ defavlt or any other defense of Berrower to acceleration and foreclasure. It
the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may declare
all of the sums secured by this Morigage to be immediately due and psysble without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be enti(h:d to collect in such proceeding all
expenses of foreclosure, including, but not limited to, reasonable atiorneys'fess and costs of documentary

G evidence, abstracts and title reports.
¥ i8. Borrower's Right to Reinstate. Notwithstanding L ender’s acceleration of the sums by this Mortgage due to
. Borrower's breach, Borrower shall have the .ight to have any proceedings begun by Tender to enforce this Mortgage
~  discomtinued 5t any time prior to entry of a judgment enforcing this Mortgage if: (1) Boreqwer pays Lender ail sums
- which would be then due under this Mortgage and the Nute hed no acceleration occurred;-{o,“ilorrower cures all
g" breaches of any other covenants or sgreements of Borrower comained in this Mortgage, Y Parrower pays sl
o reasonable expenses incusred by Lender in enforcing the covenants and agreements of Borrower contained in this
wt  Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but b limited 1o,
(Je) reasonable attorneys’ fees; and {d} Borrower takes such actinn as f,cndcr may reasonably requi;c o assuie that the iien
@  of this Mortgage, Lender's interest in the Property and Bossower's obligation ta pay the sums secured by this Mortgage
,‘Q shall continue unim ?aircd. Upon such payment and cure by Bocrawer, this Mortgage and the obiigations secured hereby
s sha¥ remain in full force and slfect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional secusity hercundes, Borrower hereby assigns to
Lender the rents of the Praperty, provided that Borrower chall, prior to acceleration under paragraph 7 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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-~ AR T A UK S B




. UNOFFICIAL COPY

i Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have »
i+ receiver appointed by a courl to enter upon, take possession of and manage the Property and to collect the rents of the
; Property tncluding those past due. All rents collected by the receiver shail he applied first to payment of the costs of
" management of the Property and collection of rents, inciuding, but not limited to, receiver's lees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secared by this Morigage. The receiver shall by

oy

{1 liable to account only for those rents actually received.

bt 20. Release. Upon payment of all sums secured by this Mortgage, 1.ender shall release this Mortgage without charge
' . to Borrower. Borrower shall pay ali cests of recordation, if any.

o 21. Waiver of Homestead. Borrower hereby waives alt right of homestead exemption in the Property under state or

Federal law.
IN WITNESS WHEREOF, Borrower has executed this Mortgage.

\‘}\N\g\--j\"\«;} — j LA

ROBERT KOCANDA

“Borrower

STATE OF ILLINOIS, JUPARE County s5;

I, __ ANDRE D. CRAMER ~7a Notary Public in and for said county and state, do hereby certify that
ROBERT KQCANDA, A BACHELOR -~

personally known to me ta be the same person{s) wics name(s)

IS . subscribed 1o the faregoing instrument,

appesred before me this day in person, and acknowledgeathat-. _ he_ _____signed and delivered the said instrument as

yy _free voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ¥ dayof_ DECEMBER . 1695

] i 4
My Commission expires: K VA o/ ‘/
J"‘.'"‘yﬁ;{ s “_ Méw_(‘;,d’m\
e rhanns y : Public
W[’ hotaf} [L lic
NOTARY PUBLIC STATE OF ILLING Ihishaetrument was prepared by; "
MY COMMISSION EXP. AUG. 281999 SHERIECk 4. PLAIR 3
Namel ™ &
Houschold I*‘iml;ncl:wf‘i'm'p. 3t EE
10000 8. Nidgeland Avenue o)
E—— "—Hﬂf‘—v-lfn‘ﬁga'jko;‘qdf R -]

3.
{Space Below This Line Reserved For Lender and Recorder) - ':’.
el
3.
‘{1")—'“"’" e, Return o \:-‘_‘
! e

AL = Householé Pinance Corporation
fTO 577 Lamont Road
e Elmhuest, I1 60126
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tot 11 and (except the South 25 Feet) Lot 12 in Bernard A. Polck's

Subdivision of part of Lot 6 in the AMminiecrrator’s Division of the East 1/2 of

the Southcast 1/4 and the Southeast 1/4 of ‘the Northeast 1/4 of Section 4, Township
37 North, Range 13, East of the Third Principal Jieridian, in Cook County, Illimis
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