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FHA MORTGAGE Riifad

FHA CASE NO,
STATE OF ILLINOIS 131:8121289

This Morigage ("Security ipstrament”) is given on November 27, 1995.
The Mortgagor is Timothy F. Smith -and Tina M. Smith  , husband aud wife
whose address is

1463 Mercary Drive, #328
Schanmbaryg, 1L 60193
("Borrower™). This Security Instrument is given to
Flrst horse ' Mortgage Carporation ,
which i5 organized and existing uader the laws of Hitnels, and whose address is
950 N. Elmb irst Rd., Suite 102
Mount Prospe , 11 60056
("Lender™). Borrower owes Lender the principal sum of
One Hundred Six Thousand Two Hundred Eighty Eight 2ad ne/i# Dollurs
(U.5.$106,288.00). This debt is evidenced by Borrower’s note dated the sure date as this Security Instrument ("Nole"), which
provides for monthly payments, with the full debt, if not paid earlier, due'aad payable on December 1, 2025. This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mote, with interest, and all renewals, extensions
and modifications; (b) the payment of all other sums, with interest, ndvanced unucr peragraph 6 lo protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreersenis. under this Security lnstrument and
ths Note. For this purpose, Borrower does heteby grant and convey 1o Lender, the {olrwing described property located in
Cook County, lilinols:

LOT 4 IN BLOCK 2 IN STREAMWOOD UNIT NUMBER 1, A SUBDIVISION IN THE NOKTHWEST 1/4 OF
SECTION 23, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MER!LTAN, IN COOK
COUNTY, ILLINOIS,
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which has the address of
« 133 South Maxom Lane,
Streamwoed, 1L 66107
("Property Address™);
TOGETHER WITH al the improvemenis now or hercafter erected on the propenty, and all casements,
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rights,appuricnances, rents, royaities, mineral, il and gas rights and profits, water rights and stock and al) fixtures now or
hereafter a part of the property. All replacements and additfons shall ajso be covered by this Security Instrument.  All of 1he

faregoing is referred to im this Security lnstrument as the "Property.”

BORROWER COVENANTS that Borrower is law{ully seized of the estale hereby conveyed and has the right 1o
morigage, grant and convey the Property and thst the Property is unencumbctred, except for encumbrances of record.
Borrower warrmts and will defend generaily the title to the Property apainst all claims and demands, subject to any

encumbrances of record.

1. Payment of Principal, Interest and Laie Charge. Borrower shell pay when due the principal of, and interest on, the
deb1 evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Chacges. Borrower shall include in each monthly peyment,
ogether with the principal and intcrest as set forth in the Note and any late charges, & sum for {8) taxes and specist
assessments Jevied or to be levied aguinst the Property. (b) leaschold payments or ground reats on the Property, and (c)
premiyms for inrurence requited undes Parsgraph 4. In apy year in which the Lender must pay a mortgage insurance
premium 1o the Seretary of Housing acd Urban Deveiopment {"Secretary”),or in any year in which suck premium weuld
have been required :f Lender still held the Security Instrument, cach monikly payment shall also inclode either: (&) a sum for
the annual mortgage inrurance premium to be paid by Lender to the Secretary, or (ii) a montbly charge instead of 4 morigage
insurance prernium 11 fus) Sccurily lnstrument is held by the Secretary,iz a reasonsblie amount to be determined by the
Secretury. Except for the riouthly charge by the Sccretary , tbese items are called "Escrow ftems” and the sums paid to Lender
are called "Escrow Funds.’

Lender may. at any time, cGilct and hold amounts for Escrow ltems in an aggregate araount not to exceed the maximum
amounl that may be required for Borrower’s escrow account under the Real Estate Settiement Procedures Act of 1974, 12
U.S.C. § 2601 &t seq. and implemesting regulations, 24 CFR Part 3500, as they may be amended from time to time
("RESPA™), excep! that the cushion or reierve permitted by RESPA for unenticipated disbursements or disbursements before
the Borrower’s psyments are avaitable in the accsunt may not be besed on amounts due for the morigage insurapce preminm.

if the armmounts beld by Lender for Escoow llems exceed the amounts permitted 10 be held by RESPA, Lender shall deal
with the excess furds s required by RESPA. (If rae amounts of funds heid by Lender at any time are not sufficient 10 pay
the Escrow ktems when duc, Lender may notify the Porrower and require Borrower to make up the shortage or deficiency
as permitted by RESPA.

The Escrow Funds are pledged as additional securitv-{nar all sums sccured by this Security Instrument. If Borrower
tendets to Lender the full payment of ali such sums, Borrower's account shall be credited with the balance yemaining for ail
installment items (a), (b), and (c} and any mortgags insurance premium installment that Lender has not become obligated
1o pay to the Secretary, and Lender shall promptly refund any cxcess funds lo Borrower. Immedistely prior to a foreclosure
sale of the Property or its acquisition by Lender, Borrower’s accorii, shail be credited with any balance remaining for ali
installments for items (a), (b), and (c).

3. Application of Payments. All psyments under paragraphs ) and /2.zhall be applied by Lender as fallows:

FIRST. to the morigage insurance premium to be paid by Lender to i Secretary or to the monthly charge by the

Secretary instead of the monthly mortgage insurunce premium;

SECOND. to any taxes, special assessments. feasehold payments or grovud-rents, and fire, flood and other hazard

insurance premiums, as required;

THIRD. to interest due under the Note;

EOQURTH, to amortization of the principal of the Note;

FIFTH, to late charges due under the Note.

4. Fire, Flood aud Other Hazard insurance. Borrower shall insure all improvements on e Properly, whether now in
existence or subscquently erected, against any hazards, casvaltics, and contingencies, including fii= forowhich Lender requires
insurance. This insurance shal} be maintained in the amounts and for the periods that Lender requires.. Borrower shall wiso
insure ali improvements an the Propenty, whether now in existence or subsequently erected, against jose o7 iioods (o the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. ‘The insuranc: jpolicies and any
revewsls shail be held by Leoder and shall include loss payable clauses in favor of, end in a form acceptabis to, Leuder.

In the event of loss, Borrower shal! give Lender immediate notice by mail. Leuder may make proof of loss if not made
premply by Borrower. Each iasurance company concerned is hereby authorized and directed to make payment for such loss
directiy to Lender. instead of to Borrower and to Lender jointly. All or apy part of the insuzance proceeds may be applied
by Lender, ul its option, cithet (a) to the zeduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then o prepaymeat of principal, or (b} to the restoration
ot repair of the damaged Property. Asy application of the proceeds 1o the principal shall not extend or posipone the duc
date of the monthly paymeats which are referred w in Paragraph 2, or change the amount of suck payments, Any excess
insurance proceeds over an amount requited to pay all outstanding indebtedness under the Note and this Security Instrument
shall be paid 1o the entity legally eatitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Maintencnce and Protection of the Property; Borrawer's Loan Application; Leasetioks.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall contnue to occupy the Property as Borrower’s principal residence for at least one year
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after the date of occupancy, untess the Sccretary determines this requirement will cause unduc hardship for Borrower, or
unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shail notify ienders of any extenueting
circumstances. Bortower shail pot commit waste or destroy, damage or substantially change the Property or allow the Property
w0 deteriorale, reasonsble wear and tear excepled. Lender may inspect the Property if the Property is vacant or abandoned
of the loan js in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property,
Borrower skall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lendes (o failed to provide Lender with any meterial information) in counection with the loun
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as 2
principal residence. If this Security lostrument is ou 8 leasehold, Borrower shail comply with the provisions of the lease. If
Bartower acquires fee tile to the Property, the leasehold and fee tile shall not be merged unless Lender agrecs to the merger
in writing.

6. Charges io Barrower and Protzction of Lender’s Rights in the Property. Borrower shall pay &}l governmenta) or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on lime
directly to the erdwy which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property,
upon Lender's request Borrower shall promptly furnish 1o Lender receipls evidencing these payments.

If Borrower -iai's-to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreemewrs contained in this Security Instrument, or there is  Jegal procceding that may significant]y affect
Lender's rights in the Piop-rty (such as a proceeding in bankruptcy. for condemnation o7 to enforce laws or reguiations), thea
Lender msy do and pay \hacver is necessary o protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, haze*d insurance and other items mientioned in Paragraph 2.

Any amounts disbursed by ferder under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amaunts shall bear interest from the date of disbursement, at the Note rate, and ai the
option of Lender. shail be immediately ~us-and payabic.

7. Condemnation, The proceeds-of anv award or claim for damages, dircet or consequential, in connection with any
condemnation or olher taking of any part ¢ the! Property, or for conveyance in place of condernnation, &re hereby assigned
and shall be paid to Lender 1o the extent of tic ful! amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such procesds lo the reduction of the indebtedness under the Note and this Security
instrument, firstlo any delinquent amounts spplicd in'th¢ order provided in Paragraph 3, and then 1o prepayment of principal.
Any application of the proceeds to the principal shali 1ot extend of postpone the due date of the monthly payments, which
are referred o in Paragraph 2, or change the amount of ach payments, Any eXcess proceeds OVEr an amount required to
pay all outstanding indebtedness under the Notz and this Secnrity Instrument shall be paid to the entity legallyentitled thereto.

8. Fees. Lender may ccllect fees and charges avthorized 'y.the Secretary.

9, Gronnds for Acceleration of Debt.
(s) Default. Lcnder may, except as limited by regulations” is<ved by the Secretary in the case of payment defauits,

requite immediate payment in full of all sums secured by w's Security lnstrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrament prior
to or on the due date of the next monthly payment, or
(if) Borrower defaults by failing, for a period of thirty days, to perfrim any other obligations contained in this
Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicaile jav and with the pior approval of the
Secretary, require immediate psyment in full of ali sums secured by this Secvirivy Instrument if:
(i) All or part of the Property, or a beneficial interest in & trust owning ali or part of the Property, is sold
or otherwise transferred (other than by devise or descenty by the Berrower, snd
(ii) The Property is not occupied by the purchaser or grantee as his or her priacipa residence, ov the
purchaser or grantee does so occupy the Property, but his or her credit has not becp apzroved in accordance
with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate paymieat .n full, but Lendes
does not require such payments, Lender does not waive its rights with respect 1o subsequent cverts.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, 1o require immediate payment in full and foreclose if not paid, This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secrelary,
(¢} Mortgage Not Insured. Botrower agrees thai should this Securily lnstrument and the Note secured thereby
aot be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may,
at its optica and notwithsianding anything in Paragraph 8. tequire immediate payment in full of all sums secured
by this Security lnstrument. A writien statement of any authorized agent of the Secretary dated subsequent lo
60 days from the date hereof, declining to insure this Security Instrument and the Note secured thereby. shall be
deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by
Lender when the upavailehility of insurance is solely due to Lender's fuilure to remit a8 morigage insurance
premium tc the Secretary.
10. Reinstatement. Borrower has a right to be reinstated if Lender hes required immedinte psyment in fuil because
of Botrower's failure to pay ap amount due under the Note or this Security lusirument. This tight applies even after
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forcelosure proceedings are instituted. To reinstate the Security Instrament, Borrower shal) tender in a lump sum all amounts
required 1o bring Borrower's account current including, 1o the extent they are nbiigations of Borrower under this Security
instrument, foreclosure costs and reasonsble and customary aftoraey's fees and expenscs properly associated with the
foreclosure proceeding. Upon reinsistement by Borrower, this Security Instrument snd the obligations that it sccures shall
remain o effect as of Lender had not required immediate payment in full. However, Lender is oot required to permit
reinstatement il: (i) Lender has accepted reinstatement afier the commencement of foreclosure proceedings within two years
itnmedizately preceding the commencement of a current f{oreclosure proceeding, (ii) reinstaternent will preclude foreciosure
on different grounds in the future, or (iii) reinsistement  will adversely affect the priority of the Jien created by this Security
Instrument.

11, Berrower Not Released; Forbearance By Lender Not a Walver. Exteasion of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Bortower
shall not operate lo release the lisbility of the criginal Borrower or Borrower's successor in interest. Lender shall not be
required to comrivnce proceedings against any successor in interest or refuse io extend time for payment ot otherwise modify
amortization of W< sums secured by this Security lustrument by reason of any demand mede by the original Borrower or
Borrower’s successorain interest.  Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise-of ‘any right or remedy.

12, Swecessors acs ‘wiges Bound; Joint and Several Liability; Co-Sigoers. The covensats and agreements of this

Security Instrument shail vind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
Paragraph 9.b. Borrower’s covinrats and agreements shali be joint and several. Any Borrower who co-signs this Security
tostrument but does not execulz'die Note: (a) is co-signing this Security Instrument only to morigage, grant avd convey that
Borrower's interest in the Property unde: *he terms of this Security lastrument; (b) isnot personally obligated to pay the sums
secuted by this Security Instrument: and(c) savees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard(lo tue terms of this Security ingtrument or the Note without that Borrower's
consent.
13. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by
mailing it by first class mai! unless applicable law requi:z-use of another method. The notice shail be directed to the Property
Address or any other address Borrower designates by noticr o, Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any sddress Lender Jesignates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been giver to Eorrower or Lender when given as provided in this parsgraph,

14. Governiag Law; Severability. This Security [nstrumens” shall be governed by Federal faw and the law of the
jurisdiction in which the Property isJocated. In the event that any piovision or cleuse of this Sccurily Instrument or the Note
conflicts with applicable [aw, such corflict shall not affect other provisione of this Security Instrument or the Note which can
be given effect withom the conflicting provision. To this end the provisons ~F this Security Instrument and the Note are
deciared to be severable.

15. Borrower’s Copy. Borrower shail be given one conformed copy of tis Sorunity Instrument.

16. Assigument of Rents. Borrower unconditionslly assigns and iransfers to.lrider al) the rents and revenues of the
Property. Borrower authorizes Lender or Lender's ageats to collect the reats and revizuer and hereby directs each tenant
of the Property o pay the rents to Lender or Lender’s agents, However, prior to Lender's yotice to Borrewer of Borrower's
breach of any covenanl or agreement in the Security Instrument, Borrower shall collect and ressive all rents and revenucs
of the Property as trustee for the benefit of Lender and Borrower. This assignment of 1cnts constitules an absolute
assignment and not an assignment for additiopal security only.

If Lender gives notice of breach to Borrower: () all rents received by Borrower shall be held by Barrower as tyustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shali k¢ catitled to collect
and teceive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents duc and vnpaid to Leader
or Lender's agent on Lender’s written demand to the tenent.

Borrower has act executed any prior assignment of the rents and has not and wiil not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Leader shall not be requited to enter upon, take coatrol of er maintain the Property before or after giving notice of
breech to Borrower. However, Lender or a judicially appointed receiver may do so st any time there is a breach. Any
application of rents shall not cure or waive any defsult or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosare Procedure, I Leader requires immediate payment in full under paragrapb 9, Lender may foreclose this
Security Instrument by judicial proceeding, and any other remedies permitted by spplicsble law. Lender shall be entitled 10
collect all expenses incurted in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable
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1% attorney's fees and costs of tide eviderce.
) 18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

lnstrument without charge to Borrower. Borrower shall pay any recordation costs.
19. Waivers of Homestead. Borrower waives all right of homestead excmption in the Property.

- Riders to this Security [astrument. If ove or more riders are executed by Borrower and recorded together with this

!
v Sccurity Instrument, the covevants of each such rider shall be incorporated into end shall amend and supplement the
covenants and agreements of this Security Instrumeant as il the rider(s) were in 8 part of this Security Instrument. jCheck

applicable box(es)].
{ ] Coodominium Rider [ ] Graduated Payment Rider { | Growing Equity Rider

{ ] Plannes Unit Development Rider [y Onber  [Specify]
P ¥REm

BY SIGNING BFLUW, Borrower accepts and sgrees to the terms contained in pages 1 through 5 of this Security
instrument and in any nddi{s) executed by Borrower and recorded with it.

Witness: Witness:

. . 0 sy J o
'3 & rmjjﬁr 5 XT\IA‘ {/L — (5720) (’%/f.’. 7 4 /'; —"J’J’)-’y&'{ -//f"r {Scal)

Timothy E.Smith Beiswer  Tina M. Smith Borcower
(Sﬂx" (Sﬂl)
-Borrower -Borrower
{Seal) '~ (Seul)
-Borrower -Borrower
STATE OF ILLINOIS, County -

1, 2 Notary Public in and for said county and state, do hereby certify that
Tumothy E. Smith and Tina M. Smith  , husband and wife
, personally known to mz-to be the same persons)
whose name(s) she subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that
she signed and delivered the said instrument as her frec and voluntary act, for the uses and purposcs nerein sct forth.

Givep under my band #nd officiat scal, this L7 dayof /Mjb’{m[g( v ’ /9

My Commission expires: ,3/9 (77(/’ _ﬁu’)‘d &2 Z ¥i¢ pd Al Kog =
/ = =Nowry Dublic

This instrument was prepared by
{Name)
(Address)

66/22/9 Sexde3 uor &L
810U 0 o1eig “gny f,ﬂ%,f; X7
VAN YONYY
1V3S TVIom30,
) -
3
&L
()
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this tweaty sevesth day of November, 1995, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”),
of the same dare given by the undersigned ("Borrower") to secure Borrower's Note ("Nule") 1o

First Home Mortgage Corporation
(tbe "Lender”) of the same date and covering property described in the Sccurity Instrumient and localed at

133 Soatk Maxon Lanc
Sireamwood, (L 60107

[Property Address)

THE NUT: CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND TH: MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST TATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER ™ X1'5T PAY.

ADDITIONAL COVENANTS. In addition to the covepants and agreements made in the Security Josirument,
Bortower and Lender further coveniut 37 agrec as follows:

INTEREST RATE AND MONTHLY PAYMiNT CHANGES

(A) Changt Date
The interest rate may change on the first day of April, 1997, and on that day of cach succeeding year. "Change

Date” means cach date op which the interest rate could/ chaige.

(8) The Index
Beginning with the first Change Date, the interest raic_4iil be based on an Index. "Index”means the weekly

average yield on United States Treasury Sccurities adjusted to a cupsiznt maturity of one year. as made available by the
Federal Reserve Board. "Current Index” means the most recent Inde: tigure available 30 days before the Change Daie,
If the Index (as defined above) is no Jonger available, Lender will use as a 1ew ndex any index prescribed by the Secretary

(as defined in Paragraph 7(B)). Lender will give Borrower notice of the new fzdex.

(C) Calculation of Intcrest Ratc Changes
Before each Change Date, Lender will calculate a new interest rate by adding a mugin of Two and Three Quarters

percentage poiats (2.750%) to the Current index and rounding the sum to the aearest onme-¢igiih of one percentage point
(0.125%). Subject to the limits stated in Paragraph 5(D) of this Note, this rounded amounmt wili be the pew interest rate

until the next Change Date.

(D) Limits on Intcrest Rate Charges
The iaterest rate will never increase or decrease by mcre than one percentage point (1.0%) en any single Change

Date. The iuterest rate will never be more than five percentage points (5.0%) higher or Jower than the initial imerest
rate stzied in Paragraph 2 of this Note.

(E) Calculstion of Paymeat Chaupe
If the interest rale changes on & Change Date, Lender will calculate the amouni of monthly payment of pricipal

snd interest which would be necessary 10 repay the nopaid principal dalance in full at the maiurity datc at the new interest
rate through substantially equal payments. In making such calculation, Leader wili use the unpaid principal balance which
would be owed on the Change Date if there bad been no default in paymen! on the Note, reduced by the amount of apy
prepayments 1o principal. The result of this calculation will be the amount of the new monthly paymem of principal and

interest.

HUD ARM RIDER 591
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¥ (F) Notice of Changes . S
e Lender will give notice to Borrower of aty change in the interest rate and monthly paymenl amount. The notice
i:must be given at least 25 days before the mew monthly payment amount is due, and must set forth (i) the date of the

{1 _ notice, (i5) the Change Date. (iii) the ofd intercst rate, (iv) the new interest rate, (v) the new monthly payment amount,
{ (vi) the Current Index and the date it was published, (vii) the method of caiculating the change in monthly payment

¢

; © amount, and (viii) any other information which may be required by law from time to time.
T (G) Effective Daic of Changes

P" A Tew interest rate calculated in accordance with paragraphs S(C) and 5(D) of this Note will become cffective
{} on the Change Datc. Borrower shall make a payment in the new monthly amount beginaing oo the first pavment date
which occurs ar Jeast 25 days after Lender bas given Borrower tbe notice of changes required by Paragraph 5(F) of this
Note. Borrower shall have no obligation to pay any increase in the monthly paymen! amount calculated in accordance
with Paragraph S(E) of this Note for any payment date ocourring less than 25 days after Lender has given the requircd
potice. If the wonthly paymeni amount calculsted in accordance with Paragraph S(E) of this Note decreased, but Leuder
failed 1o give timely notice of the decrease and Borrower made any menthly payment amounts exceeding the pavment
amount which shoutd have been stated in a timely notice, then Borrower has the option to either (i) demand the relurn
to Borrower of any.~xoess paymenl, with interest thereon at the Note rate (a rate equal to the interest rate whick should
bave been sisied i s timely notice), or (i) request that any excess paymenl, with interest ihereon at the Note rate, be
applicd s payment of principal. Lender’s obligstion to return any excess payment with interest on demasd is not
assignable even if this J¥n. ix otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and sgrees 1o the terms and covenants conlained in this Adjustable
Rate Rider.

At £ 2B _(Seah)
'ﬁmfothy E@-ilh . ., Borrower

-~ . ¢ . o
(,,;{%/?ﬁrf / AP ./r’ (Seal)
Tine M. Smith Borrower

(Seal)
Borrower

(Seal)
Borrower

HUD ARM RIDER 3M
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