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Common Address of Property:

This instrument prgp;r¢d by: Kris Kaitson
Sag Exhibit "2" Attached

T B d T o e
Mail to: Kris Kaitson/Cumzrica Bank-lliinois PAN. .

8700 N. Waukega 1t Noad, Morton Grove, lllinois 60053
THIS DOCUMENT CONSTITUTZS A SECURITY AGREEMENT FOR PURPOSES OF ARTICLE 9 ﬁ

THE UNIFORM COMMERCIAL CCOE.
MORTGAGE, ASSIGNMeNT OF LEASES & SECURITY AGREEMENT g] ¢P

THIS MORTGAGE, {the "Martgage”} is made as of November 13, 1995 by and between _Elizabath H. Sinkler,
an ynmarried woman  (the "Mortgagor™. and if there i, mcre than one Mortgagor, Martgagors shall be collactively

referred to as "Mortgagor”} whose mailing address is: 2232~ _Halsted Streat, Chicago, lllinois 60614 and Comerica
Bank-Hliinoig {the "Mortgagee”}, whosa office is located at: 3744 Rose Street. Franklin Park, Uinoig 80131

WITNESS:

WHEREAS, Mortpagor is indebted ta Mortgagee in the aggregate prininal amount of $55.000.00, together with
intarest thereon at the rates provided in that certain Master Revolving Vaiable Rate-Maturity Date Note in the amount
of $20,000.00 and a certain Variable Rate Installment Note in the amour< of $35,000.00, copies of which are
attached hereto as Exhibit "1a" and Exhibit "1b" respectively {"Martgage Nowe”; 7ad made 2 part hersof.

WHEREAS, as a condition of making the loan evidenced by the aforesaid Mortgace Note, and alt Mortgage Notes
thareaftar executed by Mortgagar evidencing future advancas or loans and ail renewals and vafinancing of said Notes
made pursuant to Paragraph 31. (Further Advances) hereof including but not limited to advar.as made by Mortgagee

¢ inaccordance with the terms, covenants and provisions of this Mortgage and the performance of the terms, covenants “J
£ and provisions here in contained, Mortgagee has required that Mortgagor mortgage tha "Prainise=” (as harainafter &
@ defined) to the Mortgagee, and Mortgagor has executad, acknowledged, and delivered this Moricage to secure, in 2
addition to the indebtedness evidenced by the aforesaid Mortgage Note, any and all sums, indebtedness and liabilities g

of any and every kind now or hereafter owing tc or to become due to Mortgagae from Mortgagor. =

(e g

Morigagor does, by these presents, grant, convey and mortgage unto Mortgagee, its successors and assigns
farever, the Real Estata and all of their estates, rights, titles, and interests {free from all rights and benefits under and
by virtue of the Homastead Exemption Laws of the State of illinais, which said rights and benefits the Mortgagor does
heraby expressly release and waive, and free from all right to retain possession of said real astate after doefault in
payment or breach of any of the covenants and agreements herein contained) legally described on Exhibit "2" attached
hereto and made a part hereof {sometimes herein referred to as the "Real Estate”), which Real Estate, together with
the following deseribed property, is collectively roferred to as the "Premises”, together with:
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15 A) All right, title, and intarest of Mortgagor, inciuding any after-acquired title or reversion, in and to the beds of

i‘-fhe ways, strests, avenues, and alleys adjoining the Premises.

J- B) All and singular the tenements, hereditaments, easements, appurtenances, passages, liberties, and privileges
{ thereof or in any way now or hereafter appertaining, including homestead and any other claim at law or in equity as

-J'-wall as any aftsr-acquired title, franchise, or iicanse, and the raversion and reversions and remainder and remaindars
! thareof;

C} In accordance with the Collatera! Assignment of Lease and Rents dated of even data herewith, all rents, issuss,
proceeds and profits accruing and to accrue from the Premises; and

D) All buildings and improvements of every kind and description now or hereafter erected or placed theraon and
all materials intencad for construction, reconstruction, alteration, and repairs of such imgrovements now or hereafter
erectad thereon, all o7 -which materials shall be deemed to be included within the Premises immediately upon the
delivery thereof to the “remises, and ali fixtures, equipment, materials and other types of personal property {other than
that belonging to tenants used in the ownership and operation of the improvement situated thereon with parking and
other related facilities, in pascassion of Mortgagor and now or hereafter located in, on, or upon, or installed in or
affixed to, the Real Estate legal'y described herein, or any improvements or structures theraon, together with all
accessories and parts ncw attache $40 or used in connection with any such equipment, materials and personal property
or which may heraafter, at any time, be placed in or added thereto, and afgo any and all replacements and proceads
of any such equipment, materials, ana prrsonal proparty, together with the proceeds of any of the foregoing; it being
mutually agreed, intended, and declared, that :!l the aforesaid property shail, so far as permitted by law, be deemed
to form a part and parcel of the Real Estate-ard for the purpose of this Martgage to be Real Estate, and covered by
this Mortgage; and as to any of the property af7szaid which does not so form 2 part and parcei of the Real Estate
or does not constitute a "fixture” (as such term is-Grrined in the Uniform Commercial Code), this Mortgage is herby
deemed 1o be, as well, a Security Agreement under the U'ziform Commercial Code for the purpose of creating hereby
a security interest in such property, which Mortgagor hareby grants to the Mortgagee as the Secured Party (as such

term is defined in the Uniform Commercial Codel.

TO HAVE AND TO HOLD, the same unto the Mortgagea and its successors and assigns forever, for the
purposes and uses hargin set forth.

Pravided, however, that if tha Mortgagor shall pay the principat and aitinturest as provided by the Mortgage Note,
and shall pay all other sums herein provided for, or secured hereby, and sh:tivvell and truly keep and perform all of
the covenants herein contained, then this Mortgage shall be released at the costof Lne Mortgagor, otherwise to remain

in fuli force and effect.
1. MORTGAGOR’'S COVENANTS. To protect the security of this Mc.tgene, Mortgagor agrees and

covenants with the Mortgages that Mortgagor shall:

A. Paymeﬁt of Principsl snd Interest. Pay promptly when due the principal and interes: oo the indebtedness
~ evidenced by the Mortgage Note at the times and in the manner herein and in the Mongea e Note provided.

B. Taxes and Deposits Theretor,
(i Pay immediately when first due and owing, all genaral taxes, special taxes, special assassmants, water

charges, sewer charges, and other charges which may be levied against the Premises, and to furnish to
Moartgagee upon request therefor, duplicate receipts therefor within thirty (30} days after paymant theraof.
Mortgagor may, in good faith and with reasonable diiigence, contest the validity or amount of any such
taxes or assessments provided: (a) that such contest shail have the effect of preventing the collection of
the tax or sssessment so contested and the sale or forfeiture of said Premises or any part theraof, or any
interest thersin, to satisfy the same; {b) that Mortgagor has notified Mortgagaee in writing of the intention
of the Martgagor to contest the same, before any tax or assessment has been increased by any intersst,
penalties, or costs; and (c} that Mortgagor shall have deposited with Mortgagee at such place as
Mortgagee may from time to time in writing appoint, a sum of money, bond, Letter of Cradit or other

91929856
31929856




'UNOFFICIALCOPY 4]




AT SPUTR ) "
U

Vo K e s

o ey
-t g

26

" &+
~
—

) TS

C.

{ii)

UNOEEICIAL COPY

security reasonably acceptable to Mortgagee which shall be sufiicient in the reasonable judgment of the
Martgagee to pay in full such contested tax and assessment and all penalties and interest that might
become due thereon, and shall keap said money on depusit or keep in effect said bond or Latter of Credit
in an amount sufficient, in tha reasonable judgment of the Mortgagse, to pay in full such contested tax
and assessmaent; and all penalties and interest that might become due thereon, and shall keep on deposit
an amount sufficient at all times, increasing such emount to cover additional penalties and interest
whenever, in the reasonable judgment of tha Martgagee, such increase is advisabla. In case the Mortgagor,
after demand is made upon it by Mortgagee, shall fail to prasecute such contest with reasonable diligence,
or shall fail to maintain sufficient funds on deposit as hereinabove provided, the Mortgagee may, at its
option upon notice to Mortgagor, apply the monies and/or liquidate the securities deposited with
Mortgagee, in payment of, or on account of, such taxes and assessments, or any portion thereof than
unpaid, including the payment of all panalties and interest thereon. If the amount of the maney and/or
sacurity- e deposited shal) be insufficient as aforesaid for the payment in full of such taxes and
assessmente. together with all penalties and interest thereon, the Mortgagor shall forthwith upon demand,
either (a) derurit with the Mortgagaee a sum which, when added to the funds then on deposit, shall be
sufficient to.male such payment in full, or (b) in case the Mortgagee shall have applied funds an deposit
on account of sucl, *axes and assaessments, restore said deposit to an amount reasonably satisfactory to
Mortgagee. Provides Mortgagor is not then in defauit hereunder, the Mortpagee shall, upon the final
disposition of such coigst and upon Mortgapor's delivery to Mortgagee of an official bil§ for such taxes,
apply the money so depcsitud-in fuli payment of such taxes and assessments or that part thereof then
unpaid, together with all pedalties and interest due thereon and return on demand the balance of said

daposit, if any, to the Mortgagir.

Mortgagor shall deposit with the Mor.gages commencing on the date of disbursement of the proceeds of
the loan secured hereby and on the vist day of each month following the month in which said
disbursement occurs, a sum equal to the ariount of all real estate taxes and assessments {general and
special) next due upon or for the Premises !the-amount of such taxes next due to be based upon the
Mortgagee’s raasonable estimate as to the amourt of taxes and assessments to ba levied and assessed)
reduced by the amount, if any, then on deposit wit*/ *iia Mortgagee, divided by the number of months 1o
elapse before twa months pricr to the date when sucly taxes and assessinents will become due and
pavable. Such deposits are to be held without any allowz,ce of interest to Mortgagor and are to be usad
for the payment of taxes and assessments (general and speciai} an the Premisas next due and payable
whan they bacome due. !f the funds so deposited are insufficiar: to pay any such taxes or assessments
{general or special] when the same become due and payable, the 'Aortgagor shail, within ten (10) days
after receipt of dernand therefor from the Mortgagee, deposit such-adZtional funds as may be necessary
to pay such taxes and assessments (genaral and special) in full. ¥ the funds so deposited exceed the
amount required to pay such taxes and assessments {general and specicl! for any year, the excess shali
be applied on a subsequent daposit or deposits. Said deposits need not be kept separate and apart from

any other funds of the Mortgagee.

Anvything in this paragraph [i)) to the contrary notwithstanding, if the funds so depusircd are ingufficiant
to pay any such taxes or asssssments {general or speciali or any instaliment thereof, *ortgagor will, not
later than the thirtieth (30th} day prior to the last day on which the same may be paid without penalty or

intarest, deposit with the Mortgagee the full amount of any such deficiency.

If any such taxes or assessments (gensral or special) shail be levied, charged, assessed or imposed upon
or for the Premises, or any portion thereof, and if such taxes or assessments shall also be a levy, charge,
assessments or impasition upon or for any other Premises not encumbered by the lien of this Mortgage,
then the computation of any amount to be deposited under paragraph {ii) shall be based upon the entire
amount of such taxes or assessments, and Mortgagor shall not have the right 1o apportion the amount of
any such taxas or assassments for the purposss of such computation.

Insurance.
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Hsazard. Keep the improvements now existing or hereafter aeracted on the Premisges insured under a
replacement cost form of insurance policy against loss or damage resulting from fire, windstorm, and other
hazards as may be required by Mortgages, and to pay promptly, when due, any premiums on such
insurance, provided, however, Mortgages may make such payments on behalf of Mortgagor. Al insurance
shalt be in the form and content as reasonably approved by the Mortgagee (which shall ba carried in
companies reasonably acceptable to Mortgagee) and the policies and renswals marked "PAID" shail be
deliverad to the Mortgagee at least thirty (30) days before the expiration of the old policies and shall have
attached thereto standard noncontributing mortgage clause(s) in favor of and entitling Mortgagea to collect
any and all of the proceeds payable under all such insurance, as welil as standard waiver of subragation
endorsement, if available. Mortgagor shall not carry separats insurance, concurrent in kind or form and
contributing in the event of loss, with any insurance requirad hereunder. In the event of any casualty loss,
Mortgrgor will give immediate notice by mail to the Morigagsee,

Liability an¢: Businass Interruption Insurance. Carry and maintain comprehensive public liability insurance
and business intarruption {or loss of rentals) insurance as may be required from time to time by the
Mortgagse in forins, 2mounts, and with companies reasonably satisfactory to the Mortgages. Such liability
policy and business in<erruption insurance shall name Mortgages as an additional insured party tharsunder.
Certificates of such inturance, premiums prepaid, shall be deposited with the Mortgagee and shall contain
provision for thirty (30) diiys’ potice to the Mortgages prior to canceliation thereof.

Insurance Deposit. The Mortgag or wili deposit with Mortgagee within ten {10} days after notice of demand
by Mortgagee in addition the mantan' payments of interest or principal paysble under the terms of the
Mortgage Note secured hereby and ir ac'dition to the deposits for genaral and special taxes a sum equal
to the premiums that will next become «.s and payable on policles of fire, extended coverage and other
hazard insurance, covering the mortgaged Prenises, less all sums aiready paid therefor, divided by the
number of months to elapse before one {1) manth prior to the date when such insuranca premiums will
become due and payabla, such sums to be held ir trust without interest to pay said insurance premiums.
If the Mortgagor dafaults in so insuring the Premisas, ar in so assigning and delivering certified copies of
the policias, the Mortgagee may, at the option of the Mo «gagee, effact such insurance from ysar to year
and pay the premium therefor, and the Mortgagor will reimburse the Mortgagee for any premiums so paid,
with interest from time of payment at the default rate as set-ioith in the Mortgage Note on demand and

tha sama shall ba secured by this Mortgage.

Mortgagee’s Interest in and Use of Tax and Insurance Deposits; Securit; interest. In the event of a default
hereunder, the Mortgagee may, at its option but without being requirec s0.to do, apply any monies at the
time of deposit pursuant to paragraphs 1{B)(i} and 1{Cfiii} hereof on'awy of Mortgagor's obligations
contained herein or in the Mortgage Nota, in such order and manner as the Mortjagee may alect. When
the indebtedness has been fully paid, any remaining deposits shall be paid tu Morigagor or to the then
owner or owners of the Premises as the same appear on the records of the Mortgsgre. A security interest,
within the meaning of the Uniform Commercial Code of the State in which the Premiscs are located, is
hereby granted to the Mortgagee in and to ai monies at any time on deposit pursuant to Saragraphs 1{B)i)
and 1(C)(iii} hereof and such monies and all of Mortgagor's right, title ang Interest therein are hereby
assigned to Mortgagee, all as additional security for tha indebtedness hereundar and shall, in the absence
of default hersunder, be applied by the Mortgagee for the purposes for which made hereunder and shall
not be subject to the dirsction or control of the Mortgagor; provided, however, that the Mortgagee shall
not be liable for any failure to apply to the payment of taxes or asgessments or insurance pramiums any
amount $0 deposited unless Mortgagor, while not in default hereunder, shail have turnished Mortgagee
with the bills therefor and requested Mortgages, in writing, to make application of such funds to the
payment of the particular taxes or assessments of insurance premiums for paymant of which they were
deposited, accompanied by the bills for such taxes or assessments of insurance premiums. Mortgagee shalt
not be fiable for any act or omission taken in good faith, but only for its gross negligence or willful

misconduct.
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{v) Mortgagee Consent Shal! Be Required: Mortgagor shall not amend, modify, change, cancel or terminate
any of the insurance policies required to be maintained by Mortgagor withaut the prior written consant of

Mortgagea.

. Praservation and Rastoration of Premises and Compliance with Governmental Regulations. Mortgapor shall
{a) promptly repair, restore, or rebuild any buildings and other improvements now or hereafter on the Premises
which may become damaged or destroyed to substantially the same character as prior to such damage or
dastruction, withoui regard to the availability or adequacy of any casualty insurance proceeds or eminent
domain awards; {b} keep the Premises constantly in good condition and repair, without wasta; (¢} keep the
Premises free from meachanics’ liens or other liens or claims for the lien not expressly subordinated to the lien
hereof (callectively calied "Liens"), subject, however to the rights of the Mortgagor set forth in the next
paragraph below: (d) immasdiately pay when due any indebtedness which may bé securad by a lien hereof {no
such subssauant lien to be permitted hareunder) and upon request exhibit satisfactory evidence of the
discharge of such lien to Mortgages; {e) complete within a reasonabie time any building(s) or other
improvement(s_ now or at any time in the process of ereciion upon the Premises; (f) comply with all fadaral,
state and local eouitements of law, regulations, ordinances, orders and judgments and all covenants,
easements and restriciions of record with respect to the Premises and the use thereof; {g) make no alterations
in the Premises withou( Mortgagee’s prior written consent (hj suffer or permit no change in the general nature
of the occupancy of the P siises without Mortgagesa's prior written consent (i} obsarve and comply with all
conditions and requirements (i a7yl nacessary to preserve and extend alf rights, easements, licansas, permits
lincluding without limitation zonng variations and any non-conforming uses and structures), privileges,
franchises and concessions applicadle *o the Premises or contracted for in cannection with any present or
future use of the Premises; and (k) psy £ach item of indebtedness secured by this Mortgage whan due without
s6t-0ff, recoupment, or deduction according to the terms hereof and of the Mortgage Note. As used in this
paragraph and elsewhere in this Mortgage, i+a term "indebtednass™ means and includes the uripaid principal
sum evidenced by the Mortgage Note, togethe: with ali intersst, additional interest, late charges and

prepayment premiums thereon, and all other suins at any time securgd by this Mortgage,

Anything in (c) and (d) above to the contrary no‘withstanding, Mortgagor may, in good faith and with
reasonable diligence, contest the validity or amount of aiy.ien not expressly subordinated to the lien hereof,
and defer payment and discharge thereof during the pending of such contest, provided: {i} that such contast
shail have the efiect of preventing the sale or forfeiture of the P-amises or any part thergof, or any interast
therein, to satisfy such lien; (i} that, within ten (10} days after \dortragor has been notified of the assertion
of such lien, Martgagor shall have notified Mortgagea in writing of Murcaagor's intention to contest such alisn;
and {iii} that Mortgagor shall have deposited with Mortgagee a sum of rioray which shall be sufficient in the
judgment of tha Mortgagse to pay in full such lian and all interest which might become due thereon, and shal!
keop on deposit an amount so sufficient at all times, increasing such amount to cover additional interest
whenever, in the judgment of Mortgagee, such increase is advisable. Such deposiis are to be held without
any altowance of interest. if Mortgagor shall fail to prosecute such contest with ressinable diligence or shall
fail to pay the amount of the lien plus any interast finally determined to be due upon b2 conclusion of such

- contest, to the extent such amount exceeds the amount which Mortgages will pay as privided below, or shall
fail 10 maintain sufficient funds on deposit as hereinabave provided, Mortgagee may, at i(§ cption, apply the
money so deposited in payment of or on account of such lien, or that part thereof then unpaid, together with
all interest thereon. If the amount of money so depasited shalt be insufficient for the payment in full of such
lien, togather with all interest thereon, Mortgagor shall forthwith, upon demand, deposit with Mortgages a sum
which, when added to the funds then on deposit, shall be sufficient to make such payment in full. Mortgagee
shall, upon the final disposition of such contest, apply the money so deposited in full payment of such lien or
that part thereof then unpaid (provided Mortgagor is not then in default hergunder) when so raquired in writing
by Mortgagor and when furnished by Mortgagor with sufficient funds to make such payment in full and with
evidence satisfactory 10 Mortgagee of the amount of payment to be made.

Restrictions on Transfer and Financing. For the purpose of protecting Mortgagee's security, keeping the
Premises free from substantial financing liens, and/or allowing Mortgagee to raise the interast rate and to
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H coMect assumption fees, Mortgagor agrees that any sale, ccnvayanca, further encumbrance or othar transfer
of title to the Premisas, or any interest tharein {whether voluntary or by operation of law} without the

i

o Mortgagee’s prior written consent, shall be an Event of Default hereunder.

ty

{ For the purposes of this paragraph E and without limiting the genarality of the foragoing, the occurrence at

E,‘. any time of any of the following events, without Mortgagee’s prior written consent, shall ba deamed to be an
! unpermitted transfer of title to the Premises and therefora an Evant of Default hereunder:

{iy any sale, conveyance, assignment, or other transfer of, or the morigage, pledge, or grant of a security
interast in, all or any parnt of the legal and/or equitable title to the Pramises including, without limitation,

all or any part of the beneficial interest of a trustee Mortgagor; or

{ii} any sa's, conveyance, assignment, or other transfsr of, or the morigage, pledge, or grant of a security
interast in, any sharas of stock of a corporate Mortgagor, a corporation which is the beneficiary of a

trustee Mortouoor; or

{iii} anv sale, conveyancr, assignmant, or other transfer of, or the mortgage, pledge, or grant of a security
interast in, any general partnership interest of a partnership Martgagor or a partnership beneficiary of a
trustee Mortgage, a p2iinership which is a general partner in a partnership Mortgagor, a partnarship which
i$ a general partner in a purtrerchip beneficiary of a trustee Mortgagor, a partnarship which is the owner
of substantially all of the capical stock of any corporation described in paragraph 1(Ej(ii} above, or any other
partnership having an interest, ‘vhe\her diract or indirect, in Mortpagor; or

livl if Mortgagor, beneficiary or any other oe'sen shall modify, amend, terminata, dissalve or in any othar way
alter its trust, corporate or partnership existence or fali frem good standing or convey, transfer, distribute,

lease or otherwise dispose of ail or substantally all of its property, assets or business.

Any such sale, transler, assignment, conveyance, 124°4, lien, pledge, mortgage, hypothecation or any other
encumbrance or alienation or contract or agreement t-d% any of the foregoing shall be null and void and of
no force or effact, but the attempted making tharsof shall, a* the option of the Mortgages, constitute an Event
of Default hereunder. Any consent by the Mortgagee, or siy waiver of an Event of Default, under this
paragraph 1(E} shall not constitute a consent to, or waiver of arny npht, remedy or powesr of the Mortgagee
upon a subsequent Event of Dafault under this paragraph 1(E).

2. MGRTGAGEE'S PERFORMANCE OF DEFAULTED ACTS. incasc of default herein, Mortgages may,
but need not, at any time subjact to the provisions of this Mortgage, make any paynsnt or perform any act herein
required of Mortgagor in any form and manner deemed sxpediant by Mortgagee, ana Mr.ipagee may, but need nat,
make full or partial payments of principal or interest on prior encumbrances, if any. 2. purchase, discharge,
cornpromise, or settle any tax lien or other prior or junior lian or title or claim thereof, or racer:s from any tax sale or
forfeiture affecting the Premises or cantest any tax or assessment. All monies paid or incurred in connection
therewith, including attorneys’ fess, and any other maonies advanced by Mortgagee to protect ina Framises and the
lian heraof, shall ba so much additionat indabtadness secured heraby, and shall become immediately due and payabls
by Mortgagor to Mortgagee without notice and with interest thereon at the Default Rate as defined herein. inaction
of Mortgagee shali never be considered as a waivar of any right accruing te it on account of any default on the part

of the Mortgagor.

3. EMINENT DOMAIN. Sa long as any portion of the principal balance evidenced by the Mortgage Note
remains unpaid, any and all awards heretofore or hareafter made or to be made to the present and ail subsequent
owners of the Premises, by any governmenta! or ather lawful authority for taking, by condemnatior: or eminent domain,
of tha vrhole or any part of the Premises or any improvement located thereon, or any gasement therein or appurtenant
thereto {including any award from the United States Government at any time after the allowance of the claim therefor,
the ascertainmant of the amount thereof and the issuance of the warrant for payment thereof), are hereby assigned
by Mortgagor to Mortgagee, to the extent of the unpaid indebtedness evidenced by the Mortgage Note, which award
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:-lﬁortganee is hareby authorized to give appropriate receipts and acquittances therefor, and subject to the tarms of
‘paragraph 24 hereof, Mortgagee shall apply the proceeds of such award as a credit upon any portion of the

M

P

_.indebtednass secured heraby or, at its option, permit the same to be used to repair and restore the improvements in

{the same manner as set forth in paragraph 24 hereof with regard to insurance proceeds received subsequent to a fire
‘pr other casualty to the Premises. Mortgagor shall give Mortgagee immediate notice of the actual or threataned

{ sommencement of any such proceedings under condsmnation ar eminent domain, affecting alf or any part of the said

Premises or any easement therein or appurtenances thareof, including severance and consequentia! damage and change
in grade of streats, and will deliver to Mortgagee copies of any and all papers served in connection with any such
proceedings. Martgagor shall make, execute and deliver to Mortgagee, at any time or times upon request, fres, clear
and discharged of any encumbrances of any kind whatscever, any and alf further assignments and/or instruments
desmed necessary by Mortgagee for the purpose of vahidly and sufficiently assigning all awards in accordance with
and subject to the provisions hereof, and other compensation heretotore and hereafter 1o be made to Mortgagor for
any taking, either seimanent or temporary, tunder any such proceading. Notwithstanding anything aforesaid to the
contrary, Mortgagor :all have the sole authority 1o conduct the defense of any condemnation or eminent domain
procaeding and {so long 7s the amount of any condemnation or eminent domain award exceeds the unpaid principal
balance gvidenced by ths Plortgage Note) the sole authority to agree to and/or accept the amounts, terms, and
conditions of any and all cosdemnation or eminent domain awards.

4. (A} ACKNOWLEDGEENT OF DEBT. Mortgagor shall furnish, from time to time, within thirty (30)
days after Mortgagea's request, a wricten statement of the amount due upon this Mortgage and whether any alleged
oftsets or defenses exist against the inebtedness securad by this Mortgage.

{B) Fumishing of Financial Statements 1o #iortgages. Mortgagor covenants and agrees that it will kesp and
maintain books and records of account in witich full, true and correct entries shall be made of all dealings and
transactions relative to the Premisas, whick Scoks and records of account shall, at reasonable times and on
reasonable notice, be open to the inspection of *ie Mortgagee and its accountants and other duly authorized
representatives. Such books of record and actount shall be kept and maintained in accordance with the

generally accepted accounting principles consistendy 2pplied.

{C) Mortgagor covenants and agrees upon Mortgages's request to fumish to the Mortgagee, within ninety {90)
days following the end of evary fiscal year appiicabls to the ozeration of the improvements on the Premises,
a copy of a report of the operations of the improvements on the iremises for the year then ended, 10 be
certified by & genera! partner or the chief financial officer of Morigagor, satisfactory to the Mortgages,
including a balance sheet and supporting schedules and containing . detailed statement of income and
expensaes. Each such certificate to sach such annual report shali certify tha® the cartifying party examined such
records as were deerned necessary for such certification and that those s:atements are true and correct and

complets.

5. (LLEGAULITY OF TERMS HEREOF. Nothing herein or in the Mortgage Note contuirad nor any transaction
related thereto shall be construed or shall so operate either presently or prospectivaly, {a) to rext-ive Mortgagor to pay
interest at a rate greater than is now fawful in such case to contract for, but shall require payment of interast only to
the extent of such lawful rate: ar [b) to require Mortgagor to make any paymant or do any act contrary to law, and
if any clause and provision herein contained shall otherwise so operate to invalidate this Mortgage, in whole or in part,
then such clause of clauses and provisions only shall be heid for naught as though not herein contained and the
remainder of this Mortgage shall remain operative and in full force and effect, and Mortgagee shall be given a

reasonable time to correct any such error.

6. SUBROGATION. In the event the praceeds of the loan made by the Mortgagee to the Mortgagor, or any
part thereof, or any amaunt paid out or advanced by the Mortgagee, be used directly or indirectly to pay off, discharge,
or satisfy, in whole or in part, any prior lien or encumbrance upon the Premiisas or any part thereof, then the Mortgagee
shall be subrogated to such other lien or encumbrance and to any additional security held by the holder thereof and

shall have the benefit of the priority of all of same.
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4 7. EXECUTION OF SECURITY AGREEMENT AND FINANCING STATEMENT. Mortgagor, within five
(5) days after request by mail, shall execute, acknowledge, and deliver to Mortgagee a Security Agrasment, Financing
);Statement, ar other similar security instrurent, in form satisfactory to the Mortgagee, and reasonably satisfactory to
_;Mortgagor and confarming to the tarms hereof covering all property of any kind whatsoever owned by the Mortgagor,
. which, in the sole opinion of Morigages, is essential 1o the operation of the Premises and concerning which there may
“'be any doubt as to whether the title to same has been conveyed by or a security interest therein perfected by this
*Mongaoa under the laws of tha State of lllinois and will further execute, acknowledge, and daliver any financing
statement, affidavit, continuation statement or certificate, or other documents as Mortgagee may request in order to
perfect, presarve, maintain, continue, and axtend the gecurity instrument. Mortgagor further agrees to pay Mortgagse,
on demand, all costs and expenses incurrad by Mortgagae in connection with the recording, filing, and refiling of any
such document. This instrument is intendad by the parties to be, and shall be construed as, B security agresment,
as that term is defined and used in Article 9 of the llinois Uniform Commercial Code, as amended, and shall grant to
the Mortgages a sacurity interest in that portion of the premises with respect to which a security interest can be
granted under Article 5 of the lllinois Uniform Commercial Code, as amended, which sacurity interest shall aisa include
a security interest in the rersonalty described in Exhibit 3 attachad hereto and mada a part hereof, a security interest
in all other tangible and intanqible personal property, including without limitation, o the extent of the Mortgagor's
present or future interest, ali iizenses, permits and general intangibles now or hereatter located upon the premiaes, or
refated to or used or useable i1 runnection with any present or future operation upon such property, and a security
intarest in the praceeds of all insu-ziice policies now or hereafter covering all or any part of such collateral.

8. MORTGAGEE'S PAYMENT OF GOVERNMENTAL, MUNICIPAL OR OTHER CHARGES OR

LIENS. Upon the occurrence of an Event f Default hereunder Mortgagee is hereby authorized subject to the terms
of and provisions of this Mortgage, to make ar ad»ance, in tha place and stead of the Mortgapgor, any payment relating
to taxes, assessments, water rates, sewer rentals, Jrd other governmental or municipal charges, fines, impositions,
of liens asserted against the Pramises and may do sC according to any bill, statement, or estimate procured form the
appropriate public office without inquiry into the accuracy of the bill, statement, or estimate or into the validity of any
tax, assessment, sale, forfeiture, tax lien, or title or clain *twereof, and the Mortgagee is further authorized to make
or advance in the piace and stead of the Mortgagor any paymi£nt relating to any apparent or threatened adverse title,
lien, statement of lian, encumbrance, ¢laim, or charge: or paymiar.« vtherwise ralating to any other purpose herein and
hereby authorized but not enumerated in this paragraph, and may Jv so whenever, in its reasonable judgment and
discretion, such advance or advances shall seem necassary or desizole to protect the full security intended to be
created by this instrument, and, provided further, that in connection with any such advance, Mortgagee, in its option,
may and is hereby authorized to obtain a continuation report of title 0 Yid= insurance policy preparod by a titie

insurance company of Mortgagee's choosing,
All such advances and indebtedness authorizad by this paragraph shall ba rar2yahle by Mortpagor upon demand

with interest at the Default Rate,
9. STAMP TAX; EFFECT OF CHANGES IN LAW REGARDING TAXAT.ON.

(A} If.: by the laws of the United States of America or of any state or subdivision thereof lizving jurisdiction over
the Mortgagor, any tax is due or becomes dus in respact of the issuance of the Mortgage Note, the Mortgagor
covenants and agrees to pay such tax in the manner required by any such law. The Mortgagor further
covenants to raimburse the Mortgagee for any sums which Mortgagee may expend by reason of the imposition

f‘?‘" of any tax on the issuance of the Mortgage Note.

g (B In the event of the enactment, after this date, of any law of the state in which the Pramises are lucated
l\.'“: deducting from the value of the land for the purpose of taxation any lien thereon, or imposing upon the
o Merigages the payment of the whole or any part of the taxes or assessments or charges or liens herein
ok required to be paid by Mortgagor, or changing in any way tha laws relating to the taxation of morigages or
o) debts secured by mortgages or the Mortgagee's interest in the Premises, or the manner of collection of taxes,

so as to affect this mortgage or the deht secured hersby or the holder thereof, then, and in any such svent,
the Mortgagor, upon demand by the Mortgagee, shall pay such taxes or assessment or reimburse the
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Mortgagee therefor, provided however, that if in the opinion of counsel for the Mortgagee (i} it might be
unlawfu! to require Mortgagor to make such payment; or (i) the making of such payment might result in the

FRRY
e

Lo A ey

. : imposition of interest beyond the maximum amount permitted by law; then and in any such event, the
4 Mortgages may alect, by notice in writing given to the Mortgagor, to declare all of the Indebtedness to be and
ey become dus and payable sixty {60) days from the giving of such notice.

"k

Y7 10. PURPOSE OF LOAN. Mortgagor (as advised by its beneficiarylies) if Mortgagor is a land trust, If such
is the case) represents, understands and agrees that the obligations secured hereby constitute a business (oan as
defined in this paragraph. This Mortgage Note is an exempt transaction under the Truth-In-Lending Act, 15. U.S.C,,
paragraph 1601 et. seq. and this Mortgage Note and this Mortgage which is secured thereby are to be conatrued and
governed by the laws of the State af lliinois and that tha entire proceeds of the Mortgage Note shaki be used for
business purposes s dafined in paragraph 6404 Sec. 4(c), Chap. 17 of the lllinois Revised Statutes.

11. MORTGACESE'S RIGHT OF INSPECTION. The Mortgages and any persons authorized by the
Mortgagee shall have tha 7ight to enter upon and inspect the Premises at afl reasonable times; and if, at any time after
default by the Mortgagur i1 «iie performance of any of the terms, covenants, or provisions of this Mortgage or ths
Mortgage Note or the Loan Caruments, the Managemant or maintenance of the Premises shall be determined by the
Mortgagese to be unsatisfactory, the Morngagor shall employ for the duration of such default, as managing agant of
the Pramises, any person from-ume to time designated by the Mortgagee and Mortgagor shall be liable for any
inspection fee. In addition, in the ‘avur( of any defaultis) under the terms of thia Mortgage or any other loan
documents securing the Mote, or when rzemed reasonable and necessary by Mortgagee, Mortgagee and its
reprasentative shall have z right to enter upon the premises and improvements thereon (in addition to any rights
Mortgagee may have under the Mortgage and 31v loan documents securing the Note) to conduct a comprehensive
Environmental Audit including and not fimited tc a *hase | and Phase 1l Audit and/or to conduct an Americans With
Disabilities Act Audit. Mortgagor, Mortgagor's Bereficiarias, if property is vested in a land trust and Guarantor(s), if
premises are vested in a carparation, the corporation’s officers, directors and shargholders jointly and severally are
liable to promptly pay on or before five {5) days from prusontation from Mortgages all costs, fess and expenses
incurred in connection with the Environmental and Americans With Disabilities Act Audits.

12. REPRESENTATIONS AND WARRANTIES. Morgagor hereby represents [and if the Premises are
vestad in a land trust, the beneficiary(ies) hereinafter named, by-directing Mortgagor to execute and dsliver this
Mortgage and by joining in the execution of this Mortgage, to the best of thei: knowledge represont(s) and warrant(s)}

to Mortpagee as of the date hereof and as of all dates hereafter that:
(a) Ownership. Mortgagor owns the entire Premises and no person of ef'ty, other than Mertgagor and the
Mortgagee has any interest {direct or indiract, collateral or otherwise) (other than the igssea’s leasehold
interest) in the Premises;

{b} Use of Mortgage Proceads. Mortgagor intends to utilize, and its utilizing, the proceeys of the indebtedness
evidenced by the Mortgage Note and secured hereby for its business purposes;

(¢) Untrue Statements. Mortgagor has not made any uiitrue statement or false disclosure to Mortgages 20 induce
it 1o issue its Commitment Letter with respect to its financial status or ability to repay the indebtedness or
perform the covenants contained in the Loan Documents specified in the Mortgage Note, or omitted to state

Sﬁ a material fact necessary to make statements made or matters disclosed to Mortgagee, in light of the
® o circumstances undsr which said statements were made or matters disclosed, not misleading;

o

I id) Default Under Agrsements. Mortgagor is not in default undar any agresment to which it is a party, tha effact
=g of which will materially and adversely affact parformance by Mongagor of its obligations pursuant to and as
oy contemplated by the terms and provisions of the aforesaid Commitment Letter, tha Mortgaga Note, ar any of
-2 the Loan Documents thersin specified, and the consummation of the transaction(s) herein and thersin

contempiated, and compliance with the terms hereof and thereof will not violate any presently existing
applicable order, writ, injunction, or decree of any court or governmental department, commissian, bureau,
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agency, or instrumaentality, and will not conflict with, be inconsistent with, or result in any breach of any of
the terms, covenants, conditions, or provisicns of, or constitute a default under any articles, by-laws,
partnarship agreement, indenture, mortgage, dead of trust, instrument, document, agreament or contract to

which Mortgagor may be bound; and

Praceedings and Insurance. Mortgagor is not involvaed, or to the best of its knowledge, is not threatened to
be involved in, any actions, suits, or proceedings affecting them or the Pramises before any court or
governmental, administrative, regulatory, adjudicating, or arbitrational body or agency of any kind which is not
covared by insurance, and which will materially affect performance by Mortgagor of its obligations pursuant

to this Mortgage the Mortgage Note, or the Loan Documants specified therein:

Mortgagor Duly Organized. Mortgagor has been duly organized and is in good standing under the laws of the
State of {inai; has legal authority to bind Mortgagor; that this Mortgage, Mortgage Note (and any other Loan

Documents) are-valid and enforceable in accordance with their terms:

Conditlon of Preitiss=. The buildings are in high quality physicai order, repair and condition, are structurally
sound and wind and watzr tight, and all plumbing, electrical, heating, ventilation, air conditioning, elevator and

other mechanical systems and equipment are in good operating order, ropair and condition;

Taxes. Mortyagor has filed all fedoral, stats, county, and municipal incame tax returns required to hava besn
filed by it and has paid all taxas which have become due pursuant to such returns or pursuant to any
assessments recewved by it, and Martgagor does not know of any basis for additional assessment in raspect

of such taxes;

Litigation. There is not now pending againisi or affecting Mortgagor, Beneficlary or any Guarantor of the
Mortgage Note or the Premises nor, to the knoviedge of Mortgagor, is there threatened, any action, suit or
proceeding at taw or in equity or by or before any.administrative agency which if adversely determined would
materially impair or affect the financial condition ov.rpsration of Mortgagor, Beneficiary, or any Guarantor of

the Mortgage Note or the Premises.

Existing Leases. All existing leases affecting the Premises a #-in full force and effect and neither Lessor nor
Lessee are in default thereunder and na lassee has any claim for-any deduction or setoff against rent and all
leases contain subordination provisions requiring lessees to subordinate their leasehold interest to this
Mortgage. and all Leases are valid and enforceable in accordance wiat their terms;

Permits and Approvals. Ali permits, certificates, approvais and licenses reuirad for or in connection with the
ownership, use, occupancy or enjoyment of the Pramises or in connection 'w'th the organization, existence,
and conduct of the business of Mortgagor have been duly and validly issued and are and shall at all times be

in fuli force and effect;

Zoning. The Premises are duly and validly zoned as to permit the current use, occupsnc ¢ and operation of the
Premises and such zoning is final and unconditional and in full force and effact, and no sttucks are pending
or threatened with respect thereto. The Premises comply with the requirements, standards and limitations set
forth in the applicable zoning ordinance and other applicable ordinances in all particulars including but not
limited to, bulk, density, height, character, dimension, location and parking restrictions or pravisions;

Utilities.  All utility services necessary and sufficient for the full use, occupancy and aperation of the
Premisas are available to and currently servicing the Premises without the necessity of any off-site

improvemants or furthar connaction costs.

{n} Brokerage Commissions and Other Fees. That Mortgagee is not liable for nor responsible for the payment of

any brokerage commissions or faes in connection with the loan to be disbursed by Mortgagee hereunder.

-10-
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§ " (o) Hazasdous Waste, Etc. That the premises are froe of any asbestos and the premises have not been used for
4 the purpose of storing, dispesal or treatment of hazardous substances or hazardous waste, and there has been
o no surface ar subsurface contamination due to the storing, disposal or treatment of any hazardous substances,
$ hazardous wastes or reguiated substances as those terms are defined in the Comprehensive Environmental
i Response, Liability and Compensation Act, 42 U.S5.C. 9601 et seq.. the Resource Conservation and Recovery
i Act, 42 U.S.C. 6901 et seq., and the Environmental Protection Act, 1. Rev. Stat. 1985 (supp. 1986 and

1987) ¢h. 111-1/2 par. 1101 et seq., and neithar Mortgagor nor any and all previous owners of the real estate

have received any natification of any assertad present or past failure to comply with any such environmental

protection laws ar any rulss or regufations adopted pursuant thereta. Mortgagor shall immediately notity

Martgagee of any notice or threatened action from any gavernmental agency of from any tenant under a lease

of any portion of the pramises of a failure to comply with any such environmental protection laws and with

any rules or raqulatiens adopted pursuant thereto.
13. DEFAULT AND FORECLOSURE
{A} Events of Defauii #ic. Remedies. The following shall constitute an Event of Default under this Mortgage:

li) Failure to Provide isurence. Any failure to provide the insurance specified in paragraphs 1(C)(i) and 1{C}{})
harein;

(i) Dafault in P2yment of Princizabor Interost. Any default in the payment of principal and/or intarest under
the Mortgage Note secured hereby which default or failure remains uncured for a pariod of ten (10) days;
or

iii) Default in Performance of Covenants cr foiiditions. Any default in the performancs or observance of any
other term, covenant, or condition in this V.ortgage, or in any other instrument now or hereafter avidencing
or securing said indebtedness which defauit :ontinues for thirty (30) days;

(ivi Voluntary Bankruptcy Procsadings. if the Mortgapor, any Beneficiary or any Guarantor of the Mortgage
Note shall file a petition in voluntary bankruptey e under Chapter 7 or Chapter 11 of the Federai
Bankruptcy Code or any similar jaw, state or federal, whether now or hereafter existing, which action is
not dismissad within thirty (30) days; or

tvi Admission of insolvency. !f the Mortgagor, any Beneficiary or any Guarantor of the Mortgage Note shall

| file an answer admitting insolvency or inability to pay their debts o¢fai to obtain a vacation or stay of
involuntary proceedings within tirty (30} days after the filing thereof; ¢

fvii Adjudication of Bankruptey. if tra Mortgagor, any Beneficiary or any Guarantar ¢ the Mortgage Note shall
be adjudicated a bankrupt, or ¢, frustae or a receiver shail bs appointed for the Me.tagor, any Beneficiary
or any Guarantor of the Mortgage Note which appointment is not refinquished withm thirty {30) days for
all or any portion of the Frumises or its or their property in any involuntary proceecirgy; of

{vii) Involuntary Praceedings. Any court shall have taken jurisdiction of all or any portion of the Premises or
the property of the Mortgagor, any Beneficiary or any Guarantor of the Mortgage Nota, in any involuntary

o proceeding for rearganization, dissolution, liquidation, or winding up of tha Mortgagor, any Beneficiary or

Balts | any Guarantor of the Mortgage Note, and such trustess or receiver shalf not be discharged or such

ar jurisdiction relingquished or vacated or stayed on appeal or otherwise stayed within the thirty {30} days after

KU;? appointment; or

& {viit} Assignment for Benefit of Creditors. The Mortgagor, any Beneficiary or any Guarantor of the Mortgage

'5: Note shall maka an assignmant for the benaefit of creditors, or shall admit in writing its or their insolvency
‘ or shafi consent to the appointment of a receiver or trustee or liquidator of all or any portion of the

Pramises; or
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Truth or Falsity of Warranties. The untruth of faisity of any of the warranties contained herein, or the
Collateral Assignment of Leasa(s} and Rent{s) given to secure the payment of the Mortgage Note;

Foreclosure of Other Lians. If the holder of a junior or senior mortgage or other lien on the Premises
{without hereby implying Mortgagee's consent to any such junior o1 senior mortgage or other fien) declares
a default or institutas foreclosure or cther praceedings for the enforcement of its remedies thereunder:

Damage ar Destruction. If the Premises or any material part thereof is demolished, destroyed or damaged
by any cause whatsoaver and the loss is not adequately caverad by insurance actually collected and
Martgagor fails to deposit with the Mortgagee the deficiency upon written request;

Abandonment. !f the premises shall be abandoned.

Default UrZer Other indebtedness. |f the Morigagor, any beneficiary or the guarantor of the Mortgage
Note shall e 'n default under any other indebtedness, obligation, Loan Documents, commitment letter or

any liability #: esidenced to the Mortgages;

Material Advarse Cne:ine. if there occurs, in the judgment of the Mortgagee, a material adverse change
in the net assets or finincial condition of the Mortgagor, any Beneficiary or any Guarantor of the Mortgage
Note as reflected on any vgoated financial statement(s) or as disclosed by an audit required by Mortgagee,
compared to such party’s rat assets or financial condition as reflected on the financial statement(s)

submitted to Martgagea as of the (ate hereof;

False Representation. If any reprsssitation or warranty made by Mortgagor, any Benaficlary or any
Guarantor of the Mortgage Note or auie=in, under or pursuant to the Loan Documents shall be false or
misleading in any respect on or at any time z%er the date when made or if any inaccuracy shall axist in
any of the financia! statements, operating information or other information furnished to Mortgagee in

connection with the Loan Documants;

Failure to Notify Mortgagee of Dsfault or False Repressntatlon. If Mortgagor, any Beneficlary or any
Guarantor of the Mortgage Note shall fail to notify Morcgugae In writing as soon as it shall be practicable
to do s0 upon learning that any representation of warranty made by Mortgagor, any Beneficlary or any
Guarantor of the Mortgage Note to Mortgages is false or misieading in any material raspect or upon
learning of the occurrence of any event which with the passage of time or the giving af notice or both
would constitute an Event of Default under the Loan Documents;

Failure to Obtain Mortgagee’s Consent to Transfer or Financing. If Morroagor or any partylies} set forth
in this Mortgage shall make any unpermitted transfer or financing in violatio’+ hereof;

Judgment, Levy or Attachment. If any final judgment for the payment of morav in excess of Five
Thousand Dollars {$5,000.00) shall be rendered against Mortgagor, any Beneficiar/ or any Guarantor of
the Mortgage Nate or if anv writ, attachment, fevy, citation, lien, or distress warrant shull Le issued against

the Premises or any part thereof or interest therein;

Inatility to Pay Impositions and Other Debts. If Mortgagor shall fail to pay any of the impositions when
due, or if Mortgagor shail suffer or parmit any other accounts payable in connection with the Premises to
become past due, or if Mortgagor, any Beneficiary or any Guarantor of the Mortgage Note shall generaily
fail or be unabie to pay its debts as they come due, or shall admit in writing its inability to pay its debts
as they become due, or shall make a general assignment for the benefit of creditors;

Other indettedness. )f Morigagor, any Beneficiary or any Guarantor of the Mortgage Note shall default
in the due and punctual performance of any covenants, conditions, warranties, representations, or other
obligation, including, without limitation, the repayment of indebtedness, under any documents or
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instrumants evidencing or securing any other indebtedness owed to Mortgages and shall fall to cure such
default within the applicable cure or grace period, if any;

Default untder Leases. It Mortgagor, any Beneficiary or any Guarantor of the Mortgage Note defaults under
any Lease.

Upon the occurrence of an Event of Dafault, the entire indebtedness secured hereby, including, but not
fimited to, principal and accrued interest shall, at the option of the Mortgagee and without demand or
notice to Mortgagor, become immediately due and payable with interest accruing thereafter on the unpaid
principal balance of the Mortgage Note at the Default Rate (as hereinatter defined) and, thereupon, or at
any time after the accurrence of any such Event of Default, the Mortgagee may proceed tc forsciose this
Mortgage by judicial proceedings according to the statutes in such case praovided, and any failure to
exarcise said option shall not constitute a waiver of the right to exercise the same at any other time.

{B) Expense of Lisigation. In any suit to foreclose the lien an this Mortgage or enforce any other remady of the
Mortgagee under this Mortgage, the Mortgage Nota, or any other documant given to secure the indebtedness
represented by *1e 'Mortgage Note, there shall be allowed and included as additional indebtednass in the
judgment or decree, all expenditures and expenses which rmay be paid or incurred by or on behalf of Mortgages
for reasonable attorneys’ «res, appraisers’ fees, outlays for documentary and expert evidance, stenographers’
charges, publication costs.-survey costs and cost (which may be astimated as to itams to be expended after
antry of the decrea}, of procuring all abstracts of title, title searches and examinations, title insurance policies,
and similar data and assurances with respect to title as Mortgages may deem reasonably necessary either to
prosecute such Suit or to evidence 0 bidders at any sale which may be had pursuant to such decree, the true
condition of the title to or value of the Pismises. All axpenditures and expenses of the nature in this paragraph
mentioned, and such expanses and tegs ©s may be incurred in the protection of said Premises and the
maintenance of the lien of this Mongage, iocluding the fees aof any attorney affecting this Mortgags, the
Mortgage Nota or tha Premises, or in prapasatini-tor the commencement or defense of any proceeding or
threatened suit or proceeding, shall be immedia‘sly dus and payable by Mortgagor, with intergst thereon at

the Default Rate.

{C) Mortgagee’s Right of Possession In Cass of Event of Defsuis. in anv case in which, under the provisions of
this Mortpage, the Mortgagee has a right to institute fareclosura srocaedings whether or not tha antire principal
sum secured heraby is declared 1o be immediately due as aforesais, or whether before or after the institution
of Isgal proceadings to foraclose the lien hereof, or before or after sale thereunder, forthwith upon demand of
Mortgagee, Mortgagor shall surrender to Mortgages, and Mortgagee §'121' be entitled to take actual possassion
of the Pramises or any part thereof, personaily or by its agent or attorrdys, as for condition broken and
Mortgagee, in its discretion may enter upon and take and maintain possession of all or any part of said
Premisas, together with all documants, books, records, papers, and accounts of the Mortgagor or the then
owner of the Premises relating thereto, and may exciude the Mortgagor, its agents or servants, wholly
therefrom, and may, in its own name as Mortgagee and under the powers herein granied;

{i} hold, operate, manage and control the Premises and conduct the business, if any therant aither personally
or by its agents, and with full power to use such measures, legai or equitable, as in its discration or in the
discretion of its successars or assipns may be deemed proper or necessary to enforce the payment or
security of the avails, rents, issues, and profits of the Pramises including actions for recovery of rent,
actions in farcible detainer, and actions in distress for rent, hereby granting full powar and authority to
exercise aach and avery of the rights, privileges, and powers herein granted at any and all times hereafter,

without notice 1o the Mortgagor:

cancel or terminate any iease or sublease or management agreament for any cause or on any ground which
wouid entitle Mortgagor to cancel the same;

extend or modify any then existing lease(s) or management agreement(s) and make new leass(s) or
managemaent agreemant(s), which extensions, medification, and new lease(s) or managsment agreemantis)
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may provide for tarms to expire, or for options to extend or renew terms to axpire, beyond tha maturity
date of the indebtedniess hereunder and the issuance of a deed or deeds to a purchaser or purchasars at
a foraclosure sale, it being understood and agreed that any such lease(s) and management agresment(s)
and the options or other such provisions to be cantained therein, shall ba binding upon Mortgagor and all
persons whose intarests in the Premises are subject to the lien hereof and shall aiso be binding upon the
purchaser or purchasers at any foreclosurs sale, notwithstanding any redemption from sale, discharge or
the mortgaga indebtedness, satisfactory of any foreclosure decree, or issuance of any certificate of sale

ar dead to any purchaser;

{ivi make ali necessary oOr proper repairs, decorations, renewals, replacements, alterations, additions,
betterments, and impravements 1o the Premises as to Mortgagee may seem fudicious, to insure and
rainsure the Premises and all risks incidental to Mortgagea’s possession, operation and management
thereof, and to receive all avails, rents, issues and profits.

(D) Mortgagee’s Dctermination of Priority of Payments. Any avails, rents, issues, and profits of the Premises

3]

raceived by the Mor.pagee after having taken possession of the Pramises, or pursuant to any assignment
thereof 10 the Mortgag# under the provisions of this Mortgage or of any separate sacurity documents or
instruments shall be applisd in payment of or on account of the following, in such order as the Mortgagee (or

in csse of a receivership, 22-ine Court) may determine:

{i) to the payment of the operation expenses of the Pramises, which shall irclude reasonable compensation
to the Mortgagee or the receiver ind its agent or agents, if management of the Premises has been
delegated to an agent or agents, a7 shait also include lease commissions and other compensation and
expenses of seeking and procuring teizws and entering into leases, established claims for damages, if any,

and premiums on insurance herginabove cuthorized;

(i} to the payment of 1axes, special assessment.. and water taxes now due or which may hereafter bacome
due on the Premises, or which may become a lisn prior to the lien on this Mortgage;

(i) to the payment of all repairs and replacements, of 52id Pramises and of placing said praperty in such
condition as will, in the judgment of the Mortgagee or racaiver, make it readily rentable;

{iv) to the payment of any indebtednass secured hereby or any dsficiency which may result from any
foreclosure suit;

{v} any overplus or ramaining funds to the Mortgagor, their successors or 38sians, as their rights may appesr.

Appointment of Raceiver. Upon or at any time after the filing of any complaint 10 foreclosure this Mortgags,
the Court may, upon application, appoint a receivar of the Premises. Such appoiniineit-may be made eithar
before or after sale upon appropriate notice as provided by law and without regurcl to the solvency or
insotvency, at the time of application for such receiver, of the person or persans, if any, abie for the payment
of the indebtedness secured herehy and without regard to the then value of the Premises, and without bond
being required of the applicant. Such receiver shall have the power 16 take possession, control, and care of
the Premises and to collect the rants, issues, and profits of the Premises during the pendency of such
foreclosure Suit, and, in the case of a sale and a deficiency, during the full statutory period of rademption
(provided that the period of redemption has not been waived by the Mortgagor), as well as during any further
timas when the Mortgagor, its heirs, administrators, exacutors, successors, of tha assigns, except for the
intervention of such raceiver, would be antitled to collect such rents, issues, and profits, and all other powers
which may be necessary or are usefu! in such cases for the protection, possession, control, management, and
operatian of the Premises during the whole of said period, to extend or modify any then new teasels) or
managoment agreement(si, and tc maks new leasels) or management agreementisl, which extensions,
modifications, and new lease(s) or management agraement{sj may provide for 1erms to expire, or for options
to leasels) to extand or renaw terms to expire, beyond the maturity date of the indebtedness hereunder, it



UNOFFICIAL COPY - .




I

Py
2

AOR w L,

e

&=
o |
# 4
(&
o
o
ot
o

{F)

being understood and agreed that any such lease(s} and management agreement(s} and the options or other
stuch provisions to be contained therein, shall be binding upon Mortgagor and all persons whosg interests in
the Premises are subject to the lien hereof and upon the purchaser or purchasers at any forgclosure sale,
notwithstanding any redemption from sale, discharge of the mortgage indebtedness, satisfaction of any
foreciosure dacree or issuance of any certificate of sale or deed 10 any purchaser,

Application of Procesds of Foreciosure Suit. The procesds of any foreciosura sale of the Premises shall be
distributed in the foltowing order of priority: FIRST, on account of all costs and expenses incident to the
foreclosure proceedings, inciuding all such items as are mantioned in paragraph {B) hereof; SECOND, ail other
items which, under the terms hereof, constitute secured indebtedness additional to that evidenced by the
Mcrtgage Note, with interest thereon at the Default Rate; THIRD, all principal and interest (calculate date the
Default Rate! remaining unpaid on the Mortgage Note; and FOURTH, any overplus to Mortgagor, its successors

or assigng, 2= their rights may appear.

(G} Racision of or ©zib:ve to Exercise. The failure of the Mortgagee to exercise the option for accelaration of

maturity and/or forzilosure foliowing any Event of Default as aforesaid, or to exercise any other option granted
1o the Mortgages heveurder in any one or more instances, or the acceptance by Mortgagee of partial payments
hereundar, sha¥l not consiitute a waiver of any such Event of Default nor extend or affect any cure period, If
any, but such option sha! iémain continuously in force. Acceleration of maturity, once claimed hareunder by
Mortgagee, may, at the optioh of Mortgagee, be rescinded by written ackriowledgment to that effect by the
Mortgagee and shall not affect the Mortgages’s right to accelerats the maturity for any future Event of Defauit.

{H) Sale of Separate Parcels, Right of Martzages to Purchase. In the event of any foreclosure sale of said

n

Premises, the same may be sold in one ¢/ m.ore parcels. Mortgagee may be the purchaser at any foreclosure
sale of the Premises or any part thereof.

Waiver of Statutory Rights. Mortgagor shail not ang will not {nor shall any beneficiary of Mortgagor) apply for
or avail itself of any appraisament, valuation, stay, o>.ension or exemption laws or any so-calfed "Moratorium
Laws”, naw axisting or hereafter enacted, in order ta pravant or hinder the enforcement of foreclosure of the
lien of this Mortgage, but hareby waives the benefit of svih laws.

Mortgagor, for itself and alt who may claim through or unde: &, incfuding its beneficiary, waives any and at
right to have the property and estates comprising the Premises (narshalled upon any forsclasure of the lien
hereot and agrees that any court having jurisdiction to foreclose 2uck: fien may order the Premises sold a8 an

antirety.

IN THE EVENT OF THE COMMENCEMENT OF A JUDICIAL PROCEEDING TO FORECLOSE THIS
MORTGAGE, MORTGAGOR DOES HEREBY EXPRESSLY WAIVE ANY AN ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR DECREE (R FORECLOSURE OF THIS NMORTGAGE ON BEHALF OF
MORYGAGOR, AND EACH AND EVERY PERSON IT MAY LEGALLY BiND ACQUIRIIV, ANY INTEREST IN OR
TiTLE TO THE PROPERTY AFTER THE DATE OF THE EXFCUTION OF THIS MORTGAGF AND ON BEHALF OF
ALL OTHER PERSONS TO THE EXTENT PERMITTED BY THE APPLICABLE PROVISIONS UF THE STATUTES
AND LAWS OF THE STATE OF ILLINGIS, AND FOR ALL THAT iT MAY LEGALLY BIND WHU ACQUIRE ANY
INTEREST IN OR TITLE TO THE MORTGAGED PREMISES SUBSEQUENT TO THE DATE HEREOF, AGREES
THAT WHEN SALE iS MAD UNDER ANY DECREE OF FORECLOSURE OF THIS MORTGAGE, UPON
CONFIRMATION OF SUCH SALE, THE SHERIFF OF THE COUNTY IN WHICH THE PROPERTY 1S LOCATED,
OR OTHER OFFICER MAKING SUCH SALE, OR H!S SUCCESSOR IN OFFICE, SHALL BE AND IS AUTHORIZED
IMMEDIATELY TO EXECUTE AND DELIVER TG THE PURCHASER AT SUCH SALE, A DEED CONVEYING THE
PROPERTY, SHOWING THE AMOUNT PAID THEREFOR, OR IF PURCHASED BY THE PERSON N WHOSE
FAVOR THE ORDER OF DECREE IS ENTERED, THE AMOUNT OF HIS BID THEREFOR.

THE MORTGAGOR FURTHER HEREBY WAIVES AND RELEASES ALL RIGHTS UNDER AND BY VIRTUE OF
THE HOMESTEAD EXEMPTION LAWS OF THE STATE OF ILLINGIS AND ALL RIGHT TO RETAIN POSSESSION
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"‘1 OF SAIO MORTGAGED PROPERTY AFTER ANY DEFAULT N OR BREACH OF ANY OF THE COVENANTS,
AGREEMENTS OR PROVISIONS HEREIN CONTAINED.

¥

, () Default Rate. The term "Default Rate” shail be the prime rate plus SIX (8%) percent (P + B). The tarm prime
N rate means the prime commercial rate of the Mortgages, such rats being changed from tims to time as
_"f“ established or announced by Mortgagae., Prime does not mean the iowsst interest rate offered by Mortgagee
6 from time 10 time.

14. ASSIGNMENT OF RENTS, ISSUES AND PROFITS. Mortgagor hereby assigns and transfers to
Mortgagae all the rents, issues and profits of the Premises and hereby gives to and confers upon Martgagee the right,
power, and authority to collect such rents, issues and profits. Mortgagor irrevocably appoints Mortgague its true and
lawfu! attorney-in-fact, at the option of Mortgages at any time and fram time to tims, after the occurrence of an Event
of Default and aftoe Noutice and the expiration of any applicable grace period, 1o demand, receive and enforce payment,
to give recaipts, relezses and satisfactions, and to sue, in the name of Mortgagor or Mortgagee, for all such rents,
issues and profits and ary!y the same 10 the indebtedness secured heraby; provided, however, that Mortgagor shall
have the right to enter intaeases for the Premises at rents not less than tha going rate for comparable space in the
same community, collect suciicants, issues and profits (but not more than two months in advance, including any
security deposits) prior to or at zny time there is not an Event of Dafault under this Mortgage or the Mortgage Note.
The Assignment of the rents, izzaas and profits of the Premises in this paragraph is intended to be an absolute
assignment from Mortgagor to Mortgacae-and niot merely the passing of a security interast. The rents, issues and
prcfits are hereby assigned absolutaly by Mzstgagor to Mortgages contingent only upon the occurrence of an Event

of Default under any of the Loan Instrumei ts.

15. COLLECTION UPON DEFAULT. Uyca any Evant of Default, Mortgagee may, at any time without
notice, either in person, by agent or by a receiver af pointed by a court, and without regard to the adequacy of any
security for the indsbtedness hereby secured, enter upin and take possession of the Pramises, or any part theraof,
in its own name use for or otherwise colfect such rents, issuey, and profits, including those past dus and unpaid, and
apply the same, less costs and expenses of aperation and colection, including reasonable attorneys’ fées, upon any
indebtedness secured hereby, and in such order as Mortgagea riay determing. The collection of such rents, issues
and profits, or the entering upon and taking possession of the Premisus, or the application thereof as aforesaid, shail
not cure or waive any default or notice of default hereunder or invalidate any act done in response to such default or

pursuant to such notice of default.

16. ASSIGNMENT OF LEASES. Mortgagor hereby assigns and transiers to Mortgagee as additional sacurity
for the payment of the Indebtedness hereby secured, all present and future leases y.pca all or any part of the Premises
and t0 execute and deliver, at the request of Mortgagee, all such further assurances anu assignments in the Premises

as Mortgagee shall from time to time reasonably requirs.

17. RIGHTS AND REMEDIES ARE CUMULATIVE. Allrights and remadies herein grovidad are cumulative
and the holder of the Mortgage Note secured hereby and of svery other obligation secured herchy may recover
judgment hereon, issue execution therefor, and resort to every other right or remedy available at.iaw or in equity,
without first exhausting and without affecting or impairing the security of any right afforded by this Mortgage.

18. GIVING OF NOTICE. Any notice or demands which either party hereto may desire or be required to give
to the other party, shall be in writing and shall be hand delivered or mailed by cartified mail, return receipt requested,
addressed to such other party at the address, hereinabave or herginafter set forth, or at such other address as either
party hereto may, from time to time, by notice in writing, designate to the other party, as a place for service of notice.
All sych notices and demands which are mailad shall he effectiveiy given two [2) business days after the date of post
marking. Al such notices and demands which are hand delivered shall be effactively given on the date of such
defivery. In case no nther addrass has been so specified, notices and demands hereunder shall be sent to the following

address:
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1o Mortgagee: Comerica Bank - lflinais

1 3044 Rose Street, Franklin Park, lllinois 60131

'[; Mortgagor: Elizabath H. Sinkler

“ 2238 N. Halsted Street, Chicago, lllinois 80614

{1
19. TIME {S OF THE ESSENCE. \tis specifically agreed that time i8 of the aessence of this Mortgage. The

waiver of the options or obligations secured hereby shali not at any time thereaftsr be held to be abandonment of such

rights. Except as otherwise specifically required, notice of the exerciss of any option granted to the Mortgages herein,

or in the Mortgage Note secured heareby is not required to be given.

20. COMPAYIMENT LETTER. Tha indebredness evidenced by the Maortgage Nots and secured hereby has
been axtended to Fiortgagor by Mortgagee pursuant to the terms of a Commitment Letter dated n/a issued by
Mortgagee andg subsegiructly acceptad as set forth in such commitment. All terms and conditions of such Commitment

Letter are incorporated nierein by reference as if fully set forth.
21. COVENANTS TO @N WITH THE LAND. Al the covenants hareaf shal) run with the fand.

22. CAPTIONS. The captions a::d headings of various paragraphs are for convenience only, and are not to

be construed as
defining or limiting in any way the scope ur intant of the provisions thereof.

23. CONSTRUCTION. Mortgagor does iie:elsy acknowledge that all negotiations relativa to the loan evidenced
by the Mortgage Note, this Mortgage, and all other documants and instruments securing the Mortgage Note, took place
i the State of linvis. Mortgagor and Mortgagee (by making the loan avidenced by the Mortgage Note) do heraby
agree that the Mortgage Nots, this Mortgage and all other/documents securing the Mortgage Nots shall be construed

and enforced according to the laws of the State of llinois.
24. APPLICATION OF INSURANCE PROCEEDS AiND EMINENT DOMAIN AWARDS.

(A} In the avent of any such loss or damage to the Premises, as dewcribed in paragraph 1(C)(it hereof, Mortgager
shall give immediate nctice to Mortgagee, and the Martgagas Is aut’ orized (a) ta settle and adjust any claim
under insurance policylies) which insura against such risks or (bj t elow Mortgagor to agree with the
insurance company or comparnies on the amount to be paid in regard to's icti foss. In either case, Mortgagee
is authorized to collect and receipt for any such money and Mortgagee is authorized to execute the proofs of
loss on behalf of Mortgagor, the insurance proceeds after deducting therefrom any expenses incurred in the
collection thereof lincluding the fees of an adjuster) may 2t the option of the Morizsrse be applied as follows:
{i} as a credit upon any portien of the indebtedness securad heraby; or (i) to reimburea Liortgagor for repairing
or restoring the improvements, provided that Mortgagor complies with each of the (rovisions specified in
paragraph 24{Bili} through 24(B}{iii} hereof, in which event the Mortgapee shall not be cbiijed to ses ta the
proper application thereof nor shall the amaunt so released or used for restoration be deemed a payment on

the indebtedness secured hersby.

In the event that Mortgagee elects to make the praceeds of insurance available for the restoration of ths
improvements so darnaged, no disbursement thereof shal) occur uniess Mortgagor is in compliance with each

of the following conditions:

B

—

{i} No Event of Default shail then exist undsr any of the terms, covenants and conditions of the Mortgage
Note, this Martgage, or any other documents or instruments evidencing or securing the Mortgage Note;
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(il Mortgages shall first be given satisfactory proof that such impgrovements have bean fully restored or that
by the expenditure of the proceeds of insurance, and any sums deposited by Mortgagor pursuant to the

terms of subparagraph

(iii} tvareof, will be fully restored, free and clear of mecharic's and materialmen’s liens, except for liens for
which adeguata provisions is made pursuant to paragraph 1(D) hereof, within six (6} months from the date
of such loss or damage;

(il In the event such proceeds shall be insufficient to restore the improvements, Mortgagor shali deposit
promptly with Mortgagea funds which, together with the insurancs proceeds, would be sutficient to restore
the improvements.

(C) The exces: of the insurance proceeds above the amount necassary to complate any necessary restoration

shall, after crnipletion of the repair and restoration, be applied as a credit upon any portion, as selected by
Mortgagee, of th: indebtedness secured heraby, but the funds released by Mortgages for restoration ghal! in
no event be dee:nes a payment of tha indabtedness secured heraeby.

{D} in the avent Mortgagea shall elact to permit the Mortgagor to use such proceeds for the restoring of the

{2

—

impravements or in the avz;i¢ Mortgagee shali slect to permit Mortgagor to use such proceeds for the restoring
of the improvements, such groceeds shall be made available, from time to time, upon Mortgagea being
furnished with satisfactory evidence of the estimated cost of such restoration and with architect’s certificates,
partial or final waivers of lien, as t'ia case may be, contractors’ sworn statements, and if the estimated cost
of the work exceeds ten {10%) perceric of the original principal amount of the indebtedness secured heraby,
with all plans and specifications far suct rebuiiding or restoration as Mortgagee may reasonsbly require and
approve. No payment made prior to the finz. completion of the work shall exceed ninety (30%} percent of the
value of the work performad, from time to tims; and at all times the undisbursed balance of said procesds
remaining in the hands of the Mortgagee shall va at feast sufficient to pay for the cost of the completion of
the work, free and clear of any liens. In the even! ri foreclosure of this Mortgage, or other transfer of title
to the Premises in extinguishmant of the indebtednass zacured hsreby, all right, title, and interest of tha
Mortgagor, in and to any insurance policies then in force, ar.d any claims or proceeds thereunder shall to the
extent of the indebtednass, pass to the Martgagee or any purchaser or grantes.

In the event that Mortgages slects to make available to the Mortgage: the proceads of any award for eminent
domain to restore any improvements on the Premises, no disburserman thereof shalt accur unless Mortgagor

is in compliance with sach of the following condition:

(il No Event of Default shall then exist under any of the terms, covenants, and conditions of the Mortgage
Note, this Mortgage, or any other documents of instruments evidencing or jecuring the Mortgage Note;

(il Mortgages shail first be given satisfactory proof that such improvements have bee fully restored or that
by the expenditure of such sward and any such sums deposited with Mortgagee pursusat to the terms of
subparagraph i) heraof, will be fully restored, free and clear of all mechanic’s and macerialmen’s liens,
except for liens for which adequate provision is made pursuant to paragraph 1(D) heraof, within six (6)

months from the date of such taking;

(i) In the event such award shall be insufficient to restora the improvements, Mortgagor shall daposit promptly
with Mortgagee funds which, together with the award proceeds, would be sufficient to restorg the

improvements;

livl The rental income to be derived from the improvements, subsequent to such taking by eminsnt domain,
shall not adversely affect the Mortgagor's ability 1o pay the indebtedness evidanced by the Mortgage Nots;
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{v} The dishbursement of the award will be made according to thase pravisions of paragraph 24 which relate
' to the disbursement of insurance proceeds for repair and restoration of the improvements and the
2 conditions pracedent to be satisfied by the Mortgagar with regard thereto;
ER
a;. {vi} The excess of the proceeds of the award, above the amount necassary 1o complete such restaration, shall
p be applied as a credit upon any portion, as selected by Mortgagese, of the indebtedness secured heraby,

b but the proceeds of the award released by Mortgages for restoration shall, in no svent, be deemed a
paymant of the indebtedness secured hereby.

25. FILING AND RECORDING CHARGES AND TAXES. Mortgagor will pay ali filing, registration,
recording and search and information fees, and ail expenses incident to the axecution and acknowlaedgment of this
Mortgage and alt other documents securing the Mortgage Note and all federal, state county and municipal taxes, ather
taxes, duties, impests, assessments and charges arising out of or in connection with the exacution, delivery, filing,
recording or registraticii of the Mortgage Nots, this Mortgage and all other documents securing the Mortgage Note

and al! assignments thecerf

26. NON-JOINDER OF TENANT. After an Event of Default, Mortgagee shall have the right and option to
commeance a civil action to foracluss the fien on this Mortgage and to obtain an order or judgment of foreclosure and
sale subject to the rights of any tznant or tenants of the Premises. The failure ta juin any tenant or tenants of the
Premise as party defendant or defencan:e-in any such civil action or the failure of any such order or judgment to
foreclose their rights shall not be assarted bv-the Mortgagor as a dafense in any civil action instituted to colfect the
indebtedness secured hereby, or any part thareof or any deficiency remaining unpsid after foraciosure and sale of the
Premises, any statute or rule of law at any tima e dsting to the contrary notwithstanding

27. BINDING ON SUCCESSORS AND x.5SIGNS. without expanding the Yability of any guarantor
contained in any instrument of Guaranty axecuted in conraction herewith, this Mortgage and all provigions hereof shall
sxtend and be binding upon Mortgagor and alt persons clainspy under or through Martgagor, and the ward "mortgagor”
when used herein, shall include all such persons and all persoris aghle for the payment of the indebtedness or any part
thereof, whether or not such personc shall have executed the Mci1 ae Note or this Mortgage. The word "mortgagas™
when used herein, shall include the succassors and assigns of the }zrnyagee named herain and the holder or hoiders,
from time to time, of the Mortgage Note secured hereby. Whenevaer «:<5a, the singuiar number shaif inciude the plural,
and the plural the singular and the use of any gender shall include all gerders.

28. INSURANCE UPON FORECLOSURE. In case of an insured loss after foreclosure proceedings have
been instituted, the procesds of any insurance policies, if not applied in rebufliing or restoring the buildings or
improvemants, shall be used to pay the amount due in accordance with any decree of foaciosura and any bafanco shall
be paid as the court may direct. In the case of foraclosure of this Mortgage, the court, In its (ecres, may provido that
the decree creditor rmay cause a new |08s ciause to be attached to each casuaity insurance no¥c>> making the proceeds
payable to decree creditors; and any such foreclosure decree may further provide that i1.cese of one or more
redemption under said docree, each successive redemptor may cause the preceding loss clause attached to each
casyalty insurance policy to be cancelled and a new loss clause to be attached thereto, makme, the proceeds
thereunder payable to such redemptor. In the gvent cf foreclosure saie, Mortgagee is authorized, without the consant
of Mortgagor, to assign any and all insurance policies to the purchaser at the sala, or to take such other steps as
Mortgagee may desm advisable to cause the interest of such purchaser to be protected by any of the said insurance

policies.

& 29. ATTORNEY'S FEES. Mortgagor shall pay for Mortgagee's attorney’s fees, costs, and expenses for
E’r‘,negotiations, preparation of, drafting of Martgage and other foan documents including but not limited to advice
received by Mortgagee from Morigagee’s attorneys from time to time arising out of this Mortgage and ather foan

Ndocuments.
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t; 30. OTHER CONTRACTS. The Mortgagor hersby assigns to the Mortgugee as further security for the
; indebtedness secured hereby, the Mortgagor’s interest in all agreements, contracts (including contracts for the lease
“or sale of the premises or any portion thereof, licenses and permits affecting the premises. Such assignment shall
; ot be construed as a consent by the Mortgages to any agreament, contract, license or permit so assignad, or to
..impose upon the Mortgagee any cbligations with respect thereto. The Mortgagor shall not cancel or amend any of
E’the agreements, contracts, licenses and permits hereby assigned (nor permit any of the same to terminate if they are
 ‘necassary or desirable for the cperation of the premises} without first obtaining, on each occasion, the prior written
approval of the Mortgages. This paragraph shall not be applicable to any agreement, contract, license or permit that
terminates if it is assigned without the consent of any party thereto (other than Mortgagor) ar issuer thereof, unless
such consent has been obtained or this Mortgage is ratified by such party or issuer; nor shall this paragraph be
construed as a present assignmaent of any contract, license, or parmit that the Mortgagor is required by law to hold

in order to operate the mortgaged premises for the purpose intendad.

31. FUTURE ARXVANCES. Upon request of Mortgagor, Mortgagee, at Mortyagee's option, so long as this
Mortgage secures the ir*chtedness held by Mortgagee, may make future advances to Mortgagor subject to the

following further conditions that:

A} All the advances must ta ‘nade an or before twenty {20) years from the date of this Mortgage;

That at no time shall the princiral-smount of the indebtedness secured by this Martgage not including sums
advanced in accordance herewith to-protect the security of the Mortgage exceed the original amount of the

Mortgage Nota

{U.S. $10.000,000.0C);

Such future advances with interest thereor ;nall be secured by this Martgage when evidenced by Mortgage
Note(s} stating that said Mortgage Notels} are sacured hereby. Such Mortgage Nois(s) may be in the form of
a Demand GRiD Mortgage Notals);

B)

G

D) That such subsequent advancas shall have the same piity over liens, encumbrances, and other matters as
advances sacured by this Mortgage as of the Date of thiz Mwrtgage;

Such future advances constitute "Revoiving Cradit” as defined in Ses. 4.1 of Ch, 17 Para. 6406 of the lll. Rev.
Stat,

E)

iN WITNESS WHEREQF, Mortgagor has caused these presents to ba signed the day and year first above
writtan,

AMTSCOMML. DOC

6

4G

919298
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individual Mortgagor
£

i

i}

Sl miord Hodoblo

Elizabeth’H. Sinkler

STATE OF ILLINOIS )

) &S
COUNTY OF Cook )
[, the undersigned, a Natary Public ir. a7.c 7or said County in the State aforesaid, do hereby certify that _Elizabeth H.
Sinkler_ personally known to me to be'the came person_whose name_is_ subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that_ghe_ signed, sealed and delivered the said instrument

as a free and voluntary act for the uses and purroses therein set forth.

Given under my hand ang notarial seal this _13ic_ day of November , 1985,

E,Qw\m{

Notary Public 6
My Commission Expires:

“OFFICIAL SEAL®
ELINORE MAYSTER

MNotans Rubl

MAAALCLE B

My Commission Explres 213196

ANGTARY2 SIG

46
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‘Comerica Bank-Illinois

| ovgor New Nota # New NoaDate Noyomber 13, |99f Neleldetifeatlha# 35 2595449
"(§ Amount $20,000.00 Franklin Park | sk Mty Date November 13, 1998

Oon the Maturity Date, as stated above, for value received, the undersigned
promise(s] to pay te the order of Comerica Bank-Illinois ("Bank"), at any
office of the Bank in the State of Illinois, Twenty Thousand and 00/100 ~--=-ce——-

A Dollars (U.S.) (or that portion of it advanced by
the Bank and not repaid as later provided) with interest until maturity,
whether by acceleration or otherwise, or an Event of Default, as later
defined, at a_per annum rate equal to the Bank's prime rate from time to time
in effect plus' _ 2.0 % per annum and after that a rate equal to the rate of
interest otherwiss prevalling under this Note plus 3% per annum. The Bank's
"prime rate" is tha¢ annual rate of interest so designated by the Bank and
which is changed by tnz Bank from time to time. Intereat rate changes will
be effective for intevsst computation purposes as and when the Bank's prime
rate changes. Interest shall be calculated for the actual number of days the.
principal is outstanding on the basis of a 360-day year 1f this Note
evidences a business or comnercial loan or a 365/366~-day year if a consumer
loan. Accrued interest on tn's Note shall be payable on the __13th  _ day
of each _ month comaencing December 13 ; 1995 '
until the Maturity Date when all ziscunts outstanding under this Note shall he
due and payable in full. If the <irequency of interest payments is not
otherwise specified, accrued interect ~n this Note shall be payable monthly
on the first day of each month. If ‘asy payment of principal or interest
under this Note shall be payable on a div nther than a day on which the Bank
is open for business, this payment shall bz extended to the next succeeding
business day and interest shall be payable at the rate specified in this Note
during this extension. A late payment charre equal to 5% of each late
payment may be charged on any payaent not recejved by the Bank within 10
calendar days after the payment due date, but acceptance of payment of this

charge shall not waive any default under this Note.

The principal amount payable under this Note shall be the sum of all advances
made by the Bank to or at the request of the undersigried, less principal
payments actually received in cash by the Bank. The books avd records of the
Bank shall be the best evidence of the principal amount’ und the unpaid
interest amount owing at any time under this Note and shall bco conclusive
absent manifest error. No interest shall accrue under this Ncte until the
date of the first advance made by the Bank; after that interest on all
advances shall accrue and be computed on the principal balance outstanding
from time to time under this Note until the same is paid in full. At no time
shall the Bank be under any obligation to make any advances to the
undersigned pursuant to this Note (notwithstanding anything expressed or
implied in this Note or elsewhere to the contrary, including without limit if

the Bank supplies the undersigned with a borrowing formula) and the Bank, at
any time and from time to time, without notice, and in its sole discretion,
may refuse to make advances to the undersigned without incurring any
liability due to this refusal and without affecting the undersigned’s

liability under this Note for any and all amounts advanced.
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This Note and anUc!t\IeQiE!!iLg;lALu QQBeY of any kind of the
-undersigned (or any of them) to the Bank, and any and all modifications,
;. renewals or extensions of 1it, whether joint or several, contingent or
.;absolute, now existing or later arising, and however evidenced (collectively
. "Indebtedness") are secured by and the Bank is granted a security interest in
17311 items deposited from time to time in any account of any of the
~undergigned with the Bank and all prcceeds of these items (cash or
‘iotherwise), all account balances of any of the undersigned from time to time
“with the Bank, all property of any of the undersigned from time to time in
i,the possession of the Bank and any other collateral, rights and properties
described in each and every mortgage, security agreement, pledge, assignment
and other security or collateral agreement which has been, or will at any
time(s) later be, executed by any (or all) of the undersigned to or for the
benefit of the Bank (collectively "Collateral?). Notwithstanding the above,
to the extent that any portion of the Indebtedness is a consumer loan, that
portion shall not be secured by any mortgage on or other security interest in
real property or in the undersigned's principal dwelling or consumer goods
which is not a purchase money security interest as to that portion, unless

expressly provide¢ to the contrary in another place.

If the undersigned /o any of them) or any guarantor under a guaranty of all
or part of the Indebledness ("guarantor") (a) fail(s) to pay any of the
Indebiedness when due, by maturity, acceleration or otherwise, or fail(s) to
pay any Indebtedness owino on a demand basis upon demand; or (b) fail(s) to
comply with any of the teraus, or provisions of any agreement between the
undersigned (or any of thex) or any such guarantor and the Bank; or (c¢)
become (8) insclvent or the subiect of a voluntary or involuntary proceeding
in bankruptcy, or a reorganization, arrangement or creditor composition
proceeding (if a business entity) cea=e(s) doing business as a going concern,
(if a natural person) die(s) or becone(s) incompetent, {if a partnership)
dissolve(s) or any general partner of t diec, becomes incompetent or becomes
the subject of a bankruptcy proceeding or (if a corporation) is the subject
of a dissolution, merger or consolidainon; or (d) if any warranty or
representation made by any of the undersigred or any guarantor in connection
with this Note or any of the Indebtedness shall be discovered to untrue or
incomplete; or (e) if there is any termination,. notice of termination or
breach of any guaranty, pledge, collateral essignment or subordination

agreement relating to all or any part of the Indebtedirzss; or (£) if there is

any failure by any of the undersigned or any guaranto: o pay when due any of
its Indebtedness (other than to the Bank) or in the obsc¢rvance of periormance
of any term, covenant or condition in any document evidsnaing, securing or
relating to such Indebtedness; or (g) if there is filed or igsued a levy or
writ of attachment or garnishment or other like judicial process upon the
undersigned (or any of them)} or any guarantor or any of ‘taa Collateral,
including without 1imit, any accounts of the undersigned (or ary of them) or
any guarantor with the Bank; or any action, suit or proceeding is initiated
against any of the undersigned or any guarantor (or any subsidiary if any is
a corporation or any general partner if any is a partnership)} under any
federal or state controlled substance, gambling, or racketeering statute
(including without limit, the Racketeer Influenced and Corrupt Organization
.~ Act of 1970}, which action, suit or proceeding could result in the

™ confiscation or forfeiture of any portion of the assets of any of the
{'rundersigned or any guarantor (on any subsidiary or general partner); or (h)
Ch if the Bank deems itself reascnably insecure believing that the prospect of
I\> payment of this Note or any of the Indebtedness is impaired or shall fear

> deterioration, removal or waste of any of the Collateral, then the Bank, upon
P the occurrence of any of these events (each a "Default"), may at its optiocn
O and without prior notice to the undersigned (or any of them), declare any or

2




UNOFFICIAL COPY o




a.ll o'f the Indeb U N FFICIA Y dge:gn)dl:p)aXble (notwithstanding

tedness to be immed

‘any provisions contained in the svidence of it to the contrary), sell or
:liquidate all or any portion of the Collateral, set off against the
‘Indebtedness any amounts owing by the Bank to the undersigned (or any of
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them), charge interest at the default rate provided in the document

‘evidencing the relevant Indebtedness and exercise any one or more of the

'rights and remedies granted to the Bank by any agreement with the undersigned

T

. v

;{or any of them) or given toc it under applicable law. All payments under
‘this Note shall be in immediately available United States funds, without

setoff or counterclaim.

If this note 1s signed by two or more parties (whether by all as makers or by
one or more as an accommodation party or otherwise), the obligations and
undertakings under this Note shall be that of all and any two or more jointly
and also of each severally. This Note shall bind the undersigned, and the
undersigned!s respective heirs, perscnal representatives, successors and

assigns,

The undersigned wnive(s) presentment, demand, protest, nctice of dishonor,
notice of demand 0Ox .intent to demand, notice of acceleration or intent to
accelerate, and all other notices and agree(s) that no extension or
indulgence to the underaigned (or any of them) or release, substitution or
nonenforcement of any sacurity, or release or substitution of any of the
undersigned, any guaranicr or any other party, whether with or without

notice, shall affect the c¢bligations of any of the undersigned. The

undersigned waive(s) all defziises or right to discharge available under
all other

Section 3~606 of the Uniforw Commercial Code and waive(s)
suretyship defenses or right to didcharge. The undersigned agree(s) that the
Bank has the right to sell, assign, or grant participations, or any interest,
in any or all of the Indebtedness, und that, in connection with this right,
but without limiting its ability to malke nther disclosures to the full extent
allowable, the Bank may disclose all docurents and informatlon which the Bank

now or later has relating to the undersigne? or the Indebtedness.

The undersigned agree(s) to reimburse the holdz:i or owner of this Note upon
demand and all costs and expenses (including without limit, court costs,
legal expenses and reasonable attorney fees ani paralegal fees, whether
inside or outside counsel is used, whether or not zuil is institutead and, if
suit is instituted, whether at the trial court level, appellate level, in a
bankruptcy, probate or administrative proceeding or ¢therwise) incurred in
collecting or attempting to collect this Note or incurred in any other matter

or proceeding relating to this Note.

The undersigned acknowledge(s) and agree(s) that this is the ehtlre agreement
with respect to the subject matter of this Note and there are. no contrary
agreement, oral or written, establishing a term of this Note. The terms and
cenditions of this Note may not be amended, waived or modified except in a
writing signed by the undersigned and an officer of the Bank expressly
stating that the writing constitutes an amendment, waiver or modification of
the terms of this Note. An amendment, waiver or modification shall be
effective only in the specific instance and for the specific purpose given.
As used in this Note, the word "undersigned" means, individually and
collectively, each maker, accommodation party, indorser and other party
signing this Note in a similar capacity. If any provision of this Note is
unenforceable in whole or part for any reason, the remaining provisions shall
continue to be effective. THIB NOTE SHALL BE GOVERNED BY AND CONSTRUED IN

ACCORDANCE WITH THE LAWS OF THE STATE OF ILLINOI&.
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The undersigned itLJJQ\LQEpEJ)QJ)%chQiEm nt is coupled with an
interest) the Process Agent (as defined below) as the undersigned's true and
lawful attorney (with full power of substitution) in the name and on behalf
of the undersigned to accept service of process, summonses and writs, and
agrees that the failure of Process Agent to give the undersigned any notice
of such service shall not impalr or affect the validity of such servica or
any related judgment. The undersigned further irrevocably consent(s) to the
gervice of process, summonses and writs by the mailing of such service to the
undersigned's address set forth below by registered or certified mail,
postage prepald. The Process Agent is (name and address):

THE UNDERBIGNED AND THE BANK ACKNOWLEDGE THAT THE RIGHT TO TRIAL BY JURY I8
A CONSTITUTIOMAL ONE, BUT TEBAT IT MAY BE WAIVED, EACH PARTY, AFTER
CONSULTING (/& HAVING EAD THE OPPORTUNITY TO CONSULT) WITH COUMEEL OF THEIR
CHOICE, KNOWINCLY AND VOLUNTARILY, AND FOR THEIR MUTUAL BENEFIT, WAIVES ANY
RIGET TO TRIAL 8) JURY IN TEE BEVENT OF LITIGATION REGARDING THE PERFORMANCE
OR ENFORCEMENT U7, OR IN ANY WAY RELATED TO, THIS NOTE OR THE INDEBTEDNESE.

TOR CORPORATIONS OR PARTNERSHIPS

Sinkler Or Sinkler, Inc. ¥ ? [ Itg: President
Obligor Nawe Typed/Printed S 929 ure Of-lizabesp . inkler Title

1214 N. LaSalle St. ) ¥ f/ A 2 Jts: Secretary
Street Address Title

Chicago, lllinois 60610 _ Its:
City State Zip Code Sigrature Of Title

FOR INDIVIDUALS, BOLE PRORIETORSHIPS, TRUBTS, OR ESTATRS
Name(s) of Obligors Signature(s) of
(Typed/Printed) Obligor(s)

Street Addrass

City State

POR BANK {JSE ONLY

i,

g ILOGIA (3-95)
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ébmerica Bank~Illinois

E,bbligor Hots # Note Date Note Identification #

’ Naw New November 13, 1995 36-2995469

Aocunt Maturity Date
$35,000.00 _Franklin Park ., Illinois November 13, 1998

For Value Received, the undersigned promise(s) to pay to the order of
Comerica Bank-Illinois ("Bank"), at any office of the Bank in the State of
Illinois, Thirty Five Thousand and 00/100 ~——camcaun~-— ———— S -
Dollars (U.S.; in installments of $.1,14i.72 each INCLUSIVE OF/BLES:x
(BTRIKE ONB) interest on the unpaid balance from the date of this Note at a
per annum rate @zuzl to the Bank’s prime rate from time to time in effect
plus _2.0 % per annuw until maturity, whether by acceleration or ctherwise,
or until Default, as liter denied and after that at a default rate equal to
the rate of interest scherwise prevailing under this Note plus 3% per annunm.
Interest. shall be calculatel for the actual number of days the principal is
outstanding on the basis ¢f a 360~day year if this Note evidences a business
or commercial loan or a 3653/366~day year if a consumer loati. The Bank's
"prime rate" is that annual rate of interest so designated by the Bark and
which is changed by the Bank from fime to time. Interest rate changes will
be effective for interest computauion purposes as and when the Bank's prime
rate changes. Installments of principz2l and accrued interest due under this
Note shall be payable on the ___13th - A2ay of each __month '
commencing December 13 ;19__95_, and the entire remaining
unpaid balance of principal and accrued interest shall be payable on
November 13 . 19_98 (the "Necurity Date”), If the frequency
of interest payments is not otherwise specified, installments of principal
and interest due under this Note shall be payable monthly on the first day of

each month.

In the event the periodic installments set forth &hove are inclusive of
interest, these installments are calculated at an assumed fixed interest rate
and an assumed amortization term. In the event this Note evidences a
business or commercial loan and the Bank's prime rate chances, the Bank, at
its sole option, may from time to time recalculate the perioiic installment
amount sc that the remaining periodic installments will fully amortize the
remaining loan balance within the remaining amortization tecm in equal
installments at the interest rate then being charged under this Note. THE
UNDERSIGNED AGREE(S) TO PAY THE PERIODIC INSTALIMENTS AS THEY MAY BE
RECALCULATED BY THE BANK, AT THE BANK'S SOLE OPTION, FROM TIME T0 TIME AND
ACKNOWLEDGE (S) THAT A RECALCULATION SHALL NOT AFFECT THE MATURITY DATE OR THE
OTHER TERMS AND PROVISIONS OF THIS NOTE. If this Note or any installment
under this Note shall become payable on 2 day other than a day on which the
Bank 1s open for business, this payment may be extended to the next
succeeding business day and interest shall be payakle at the rate specified
in this Note during this extension. Any payments of principal in excess of
the installment payments required under this Note need not be accepted by the
Bank (except as required under applicable law), but if accepted shall apply
to the installments last falling due. A late installment charge equal to 5%
of each late installment may be charged on any installment payment not

1
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Ot-j(including without limit, the Racketeer Influenced and Corrupt Organization

Do Act of 1370),
O- confiscation or forfeiture of any portion of the assets of an
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peceived by the Bank within 10 calendar days after the installment due date,

. but acceptance of payment of this charge shall not walve any default under

this Note.

This Note and any other indebtedness and liabilities of any kind of the
undersigned (or any of them) to the Bank, and any and all modifications,
renewals or extensions of it, whether joint or several, contingent or
absolute, now existing or later arising, and however evidenced {collectively
#Indebtedness") are secured by and the Bank is granted a security interest in
all items deposited from time to time in any account of any of the
undersigned with the Bank and all proceeds of these items (cash or
otherwise), all account balances of any of the undersigned from time to time
with the Bank, all property of any of the undersigned from time to time in
the possession of the Bank and any other collateral, rights and properties
described in each and every mortgage, security agreement, pledge, assignment
and other scotrity or collateral agreement which has been, or will at any
time(s) later. pe, executed by any (or all) of the undersigned to or for the
benefit of the Bank (collectively "Collateral"). Notwithstanding the above,
to the extent that any portion of the Indebtedness is a consumer loan, that
portion shall not be =zecured by any mortgage on or other security interest in
real property or in *pe undersigned’s principal dwelling or consumer goods
which is not a purchase money security interest as to that portion, unless

expressly provided to the contrary in another place.

If the undersigned (or any cf them) or any guarantor under a guaranty of all
or part of the Indebtedness ((“gquarantor") (a) fail(s) to pay any of the
Indebtedness when due, by matur!ty. acceleration or otherwise, or fail(s) to
pay any Indebtedness owing on a cemand basis upon demand; or (b) fail(s) to
comply with any of the terms or provisions of any agreement between the
undersigned (or any of them) or any such guarantor and the Bank; or (c)
become(s) insolvent or the subject of 2 wvoluntary or involuntary proceeding
in bankruptcy, or a reorganization, arrungement or creditor composition
proceeding (if a business entity) cease(s) Jdoing business as a going concern,
(if a natural person) die(s) or become(s) iucompetent, (if a partnership)
dissolve(s) or any general partner of it dies, lecomes incompetent or becomes
the subject of a bankruptcy proceeding or (if a corporation) is the subject
of a dissolution, merger or consolidation; oxr (4) if any warranty or
representation made by any of the undersigned or any guarantor in connection
with this Note or any of the Indebtedness shall be disccvered to be untrue or
incomplete; or (e) if there is any termination, notice of termination or
breach of any gquaranty, pledge, collateral assignment or subordination
agreement relating to all or any part of the Indebtedness; cr {£) if there is
any failure by any of the undersigned or any guarantor to pay vasn due any of
its Indebtedness (other than to the Bank) or in the observance vl performance
of any term, covenant or condition in any document evidencing, gsecuring or
relating to such Indebtedness; or (g) if there is filed or issued a levy or
writ of attachment or garnishment or other like judicial process upon the
undersigned (or any of them) or any guarantor or any of the Coliateral,
including without limit, any accounts of the undersigned (or any of them) or
any guarantor with the Bank; or any actipn, suit or proceeding is initiated
against any of the undersigned or any guarantor (or any subsidiary if any is
a corporation or any general parther if any is a partnership) under any
 federal or state controlled substance, gambling, or racketeering statute

which action, suit or proceeding could result in the
y of the

P~ undersigned or any guarantor (on any subsidiary or general partner); or (h)
& if the Bank deems itself reasonably insecure believing that the prospect of

2
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Note or any of the Indebtedness is impaired or shall fear

. deterioration, remcval or waste of any of the Collateral, then the Bank, upon

e |
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& stating that the

the occurrence of any of these events (each a "Default"), may at its option
and without prior notice to the undersigned (or any of them), declare any or
all of the Indebtedness to be immediately due and payable (notwithstanding
any provisions contained in the evidence of it to the contrary), sell or
jigquidate all or any portion of the Collateral, set off against the
Indebtedness any amountg owing by the Bank to the undersigned (or any of
them), charge interest at the default rate provided in the document
evidencing the relevant Indebtedness and exercise any one or more of the
rights and remedies granted to the Bank by any agreement with the undersigned
{or any of them) or given to it under applicable law. All payments under
this Note shall be in immediately available United States funds, without

setoff or counterclaim.

If this note is signed by two or more parties (whether by all as makers or by
one or more as _an accommodation party or otherwise), the ocobligations and
undertakings und<r this Note shall be that of all and any two or more jointly
and also of each ceverally. This Note shall bind the undersigned, and the
undersigned's respective heirs, personal representatives, successors and

assigns.

The undersigned waive(s) rrssentment, demand, protest, notice of dishonor,
notice of demand or inteni t2 demand, notice of acceleration or intent to
accelerate, and all other notices and agree(s) that no extension or
indulgence to the undersigned ((nr any of them) or release, gsubstitution or
nonenforcement of any security, ar release or substitution of any of the
undersigned, any guarantor or any other party, whether with or without
notice, shall affect the obligations of any of the undersigned. The
undersigned waive(s) all defenses o: right to discharge available under
Section 3-606 of the Uniform Commercial Code and waive(s) all other
suretyship defenses or right to discharge.  The undersigned agree(s) that the
Bank has the right to sell, assign, or grant participations, or any interest,
in any or all of the Indebtedness, and that, in _connection with this right,
but without limiting its ability to make other disclosures to the full extent
allowable, the Bank may disclose all documents and information which the Bank
now or later has relating to the undersigned or tiie Indebtedness.

The undersigned agree(s) to reimburse the holder or owrer of this Note upon
demand for any and all costs and expenses (including witiout limit, court
costs, legal expenses and reasonable attorney fees and raralegal fees,
whether inside or outside counsel is used, whether or not sujt is instituted
and, if suit is instituted, whether at the trial court level, appellate

level, in a bankruptecy, probate or administrative proceeding cr otherwise)

incurred in collecting or attempting to collect this Note or incurred in any

other matter or proceeding relating to this Note.

The undersigned acknowledge(s) and agree(s) that this is the entire agreement
with respect to the subject matter of this Note and there are no contrary
agreements, oral or written, establishing a term of this Note. The terms and
conditions of this Note may not be amended, waived or modified except in a
writing signed by the undersigned and an officer of the Bank expressly
writing constituteg an amendment, waiver or modification of

the terms of this Note. An amendment, waiver or modification shall be
ic purpose given.

effective only in the specific instance and for the specif

As used in -this Note, the word "undersigned" means, individually and
collectivaly, each maker, accommodation party, indorser and other pargy
signing this Note in a similar capacity. If any provision of this Note is

3
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" uwnenforceable in thbJIe oQart: tor a yl AealsﬁnQQ'a mail n provisions shall

. s continue to be effective. THIS NOTE BHALL BB aomun Y AND COMBTRUED IN
LACCORDANC! WITE THE LAWS OF THE STATR OF ILLINOIS.

The undersigned irrevocably appeint(s) (which appointment is coupled with an
‘interest) the Process Agent (as defined below) as the undersigned's true and
<lawful attorney (with full power of substitution) in the name and on behalf
‘of the undersigned to accept service of process, summonses and writs, and
_»agrees that the failure of Process Agent to give the undersigned any notice
i-of such service shall not impair or affect the validity of such service or

any related judgment. The undersigned further irrevocably consent(s} to the

service of process, summonses and writs by the mailing of such service to the
undersigned's address set forth below by registered or certified mail,

postage prepaid. The Process Agent is (name and address):

A ——

THE UNDERSIGNED AND THE DARK ACKENOWLEDGE THAT THEE RIGHT T0 TRIAL BY JURY IS
A CONSTITUTIONAI 1NE, BUT THAT IT MAY BE WAIVED. BACH PARTY, AFTER
CONSULTING (OR HAV.i'J HAD THE OPPORTUNITY TO CONSULT) WITH COUNSEL OF THEIR
CHOICE, KNOWINGLY AN. VvOLUNTARILY, AND ¥OR THEIR MUTUAL PENEFIT, WAIVES ANY
RIGHT TO TRIAL BY JURY IN THE EVENT OF LITIGATION REGARDING THE PERFORMPHCE
OR ENFORCEMENT OF, OR IN ANY WAY RELATED TO, THIS NOTR OR THE INDERTEDNESSH.

FOR COI.PORATIONS OR PARTNERSHIPS

Sinkler Or Sinkler, Inc. By: Its: Preaident
Obligor Name Typed/Printed . Sinkler  pitle

1214 N. LaSalle St., By: ?2 / J/;LX ZLJ:'LS‘ Secretary

Street Address 1gnat.u ‘n Of Ratherine F, Sinkler Title

Chicago, Illinois 60610 By: Its:
City State Zip Code Signature Of Title
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UNGQERLS I\ S, smoors, on ssrarss
Name(s) of Obligors Signature(s) of
(Typed/Printed) Obligor(s)

‘Street Address

City State Zip Code

% Loan Officer Initiair Loan Group Name

CDV 16204

Aty

' f
) Loan Officer I.D. No. i-woan Group No.

ILO0181.VIN (5/95)
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EXHIBIT 2

LEGAL DESCRIPTION

LOT FOR®Y (40) IN SUB BLOCK FOUR (4) IN THE SOUTH HALF (1/2) OF BLOCK
THREE (3) I+ SHEFFIELD’S ADDITION TO CHICAGO, IN THE NORTH HALF (1/2) OF
THE NORTHEAST QUARTER (1/4) OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

PIN: 14-32-212-028

COMMON ADDRESS: 2238 N. HALSTED STREET
CH!CAGO, ILLINOIS 60614




