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ASSIGNMENT OF LEASC, RENTS AND PROFITS

THIS ASSIGNMENT OF LEASE, RENTS AND PRIUFITS (hereinafter referred to as the "Assignment”) is

made as of this _13th_day of November , 1995 by fiizabeth H. Sinlder, an unmarried woman (herainafter referred to
as Assignor, if thare is more than one Assignor, Assign or shall ba co'‘sctively referred to as "Assignors™} in fa%g

Comerica Bank-Hllingis (hereinafter referred to as the "Assignee”). a)g

WITNESSETH:

WHEREAS, Assignea has agreed to make a loan (hereirafter referred to as thi) "Loan"} to Assignor, which Loan
is evidsnced by that certain Master Revolving Variable Rate-Maturity Date Note o even date in the amount of
$70,000.00 and & certain Variable Rate instaliment Note of even date in the amour¢ of $356,000.00 herawith
{hereinafter referred to as the "Note") made by Assignor and payable to the order of Ausignee in the aggregate
principal amount of _Fifty Five Thousand and No/100's {$55,000.00), including any amenumants, modifications,
extensions and renawals thereot and any supplemental note or notes increasing such indsbtedr.ess and secured by,
among other documents and instruments, that certain Morigage, Assignment of Leases and Sacurity Agraement ofw
aven date herewith |hereinafter referrad to as the "Mortgage") made by Assignor to Assignes and recorded in the real * ']
astate records of Cook County, lllinois, and encumbering the real property located at 2238 N. Halsted Street, Chicago, J0
lilinois, legally described in Exhibit "A" attached hereto and incorporated herein by reference {hereinafter referred to M)
as the "Land") and the improvements located thergon (hereinafter referred to as the “Improvements”) the Land and 0\
improvaments are hereinafter callectively referrad to as the "Premises”); and g

WHEREAS, as a condition of the Loan, Assignee requires this Assignment to secure the indabtedness of Assignor 5
to Assignes, as wall as to secure the parformance and fulfiliment of all other terms, covenants, conditions and
warrantias contained in the Note, Mortgage and other Laan Documents {as defined in the Mortgage), and In any
extensions, amendmants, modifications, supplements or consolidations thereof;

NOW THEREFORE, for valuabie consideration the receipt and sufficiency of which is hereby acknowledged,
Assignor jointly and severally does hereby assign, transfer, set over and convey unto Assignae all of Assignor's right,
title and interest in, to and under (i} the leases, if any, as shown in Exhibit "B" attached hereto and incarporated by
refarence thereinafter referred 1o as the "identified Leases™), {ii) any and all leases, subleases or other tenancies,
whether written or oral, which may now or at any time hereafter exist, whether or not the same are identified on
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: Extiibit "8" attached hereta, and {iii) any and all amendments, modifications, extensions, renewals and replacements
_ thersof, upon all or any part of the Premises {hereinafter collectively referred to as the "Leases”);

, Together with any and all guaranties of tenants’ performance under the Leases;
«=  Together with the immediately and continuing right to collect and receive all of the rents, income, raceipts,

{ yovenues, issues, proceeds and profits (hereinafter referred to as the "Rents"), naw due or which may hereafter
. :become due or to which Assignor may now or may hereafter become entitled or which Assignor may demand or claim,
Ancluding those Rents coming dus during any redemption period, arising or issuing from or out of the Leases or
otherwise from or out of the premises or any part thereof, including but not limited to minimum rents, additional rents,
percentage rents, deficiency rents and liquidated damagas following default, and all proceeds payable under any policy
of insurance covering loss of rents resulting from untenantability due to destruction or damage to the Prerniges, and
ali escrow accounts or security deposit accounts, together with any and all rights and claims of any kind that Assignor
may have against any tenant under the Leases or any subtenants or occupants of the Pramises;

To have and to0 %i0'd the same unto the Assignes, its successors and assigns, until termination of this Asalgnment
as herginafter provided: Subject, however, to the right hereby granted by Assignee to Assignor to collect and receive
the Rents prior to the cccurrence of a defauit hereunder; provided, however, that this right is limited as hereinafter
set forth,

In order to protect the sncurity of the Assignmaent, Assignar covenants and agrees as follows:

Assignor's Represantatior end Warrantios Conceming Leasos and Rents. Trustee represents and the
Beneficiary represents arnd warrants, if Property is vested in a land trust as of the date hereof and as of all

dates hereafter, that:
{a} Assignor has good title to ¢:/¢ Leases and Rents hereby assigned and good right and authority to assign

1.

{b)
(cl
(d)

(e)

{

{o)

them, free from any act or ctherinstrument that might limit Assign or's right to make this Assignment or
Assignee's rights hereunder, ano na 2ther person, firm or corporation has any right, titla or interest tharein;
Assignar has duly and punctually pe;fsrmed all the terms, covenants, conditions and warranties of the
Leases that ware to be kept, ohsarved-urd performed by it;

The ldentified Leases and all other existiny Le=<es are valid, unamended and unmodified and in full force
and effect;

Assignor has not previously sold, assigned, t/ansferred, mortgaged, or pledged the Rents from the
Premises, whether they are due now or to become due hereafter;

Any of the Rents due and issuing from the Premises or from any part thereof for any period subsequent
to the date hereof have not been collacted, and paymaent thereof has not otherwise been anticipated,
abated, conceded, waivod, released, discountad, set nfi or comnromised;

Assignor has not received any funds or deposits from any tenant for which credit has not already been
made on account of accrued rents. This paragraph does not apge T security deposits.

The tenants under the !dentified Leases and ali other existing leases_ure.aot in default of any of the terms

thereof.

Assignor’'s Covenants of Performance. Assignor covenants and agrees to:
{a) Observe, perform and fulfill, duly and punctually, all the obligations, terms, coenants, conditions and

(b)

ic

(d)
{e)

{f)

warranties of the Note, Mortgage, other Loan Daocuments and the Leases that Aezwjaor is to keep, observe
and perform, and give prompt notice to Assignae of any failure on the part of Assigr.or 1o observe, perform

angd discharge the same;

Give prompt nutice to Assignea of any notice, demand or other document received by Al:ignor from any
tenant or subtenant under the Leases specifying any default claimed to have been made by the Assignor
under the Leases; s
Enforce cr secure the performance of each and every obligation, term, covenant, condition, and warranty .’}
in the Leases to be performed or fulfilled by any tenant, and notify Assignee of the occurrence of any (0
default under the Leases;

Appear in and defend any action or proceeding arising under, occurring cut of, or in any manner connected I\
with the Leases, or the obligations, duties or liabilities of Assignor and any tenant thereunder; 4
Pay all costs and expenses of Assignee, including attorneys’ fees, in any action or proceeding in which :';
Assignee may appear in connection herewith; and

Neither create nar permit any lien, charge, or ancumbrance upon its interest in the Premises, Leases or
Rents, or as Lassor of the Laases, excapt for the lien of the Mortgage or as provided in the Mortgage.

Prior Approval for Actions Affecting Leases. Assignor further covenants and agrees that it shall not, without

the pricr written consent of the Assignee:
(a} Receive or collect any Rents, in cash or by promissory note, from sny present or future tenant of the

pramises or any part thereof for a period of more than one {1) month in advance of the date on which such
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paymant is due, or further pledge, transfer, mortgage or otherwise encumber or assign the Leasss or future
paymants of Rents, or incur any indebtedness, liability or other abligation to any tenant;

{b) Waive, excuse, condone, abate, concede, discount, set off, compromise or in any manner release ar
discharge any tenant under any of the Leases of and from any obligation, covenant, condition or warranty
to be observed, performed or fulfilied by the tenant, including the obligation to pay the rents thereunder
in the manner and at the place and time spacified therein;

{c) Cancel, terminate or consent to any surrender of any of the Leases, permit any cancellation or termination,
commence an action of ejactment or any summary pracesdings for dispossession of the tenant under eny
of the Leases, or exercise any right of recapture provided in any of the Leases, or consent to gy
assignment of or subletting under any of the Leases; or

{d} Lease any part of the premiges, or renew ar extend tha term of any of the Leages, or madify or alter any
term of any of the Leasas,

4. Rejection o Loases. In tha event any Jessee under the Leases should be the subject of any proceaeding under
the Faderal Sakruptcy Act or any other federal, state, or local statute which provides for the possible
termination or fzjestion of the Leases assigned hereby, Assignor covenants and agrees that if any of the Leases
is so rejected, nu satilement for damages shall be made without the pricr written consent of the Assignes, and
any check in paymer.of damages for rejection of any such Lease will be made payabis both to the Assignor
and Assignes. Assignos ne;eby assigrns any such payment to Assignee and further covenants and agrees that
upon the request of Assigr.ee, it will duly endorse to the order of Assignee any such chack, the proceeds of
which will be applied to whatevar portion of the indebtedness sacured by this Assignment as Assignee may
elect.

5. Default Deamed Default Under the nute and Mortgage. in the event any reprasentation or warranty of
Assignor msde harein shail be found to %e untrue, or Assignor shall default in the performance or fulfillment
of any obligation, term, covenant, conuitor.or warranty herein, the Assignee may, at its aption, declare sach
such instance 1o be a default under the Mo¢r and Moertgage, thereby entitling Assignes to decfare ali sums
secured hereby and thereby immadiately due ¢ nd pavabile and 10 exsrcise any and alt of the rights and remedies
provided thereunder and herein, as well as by law.

6. Right to Collect Rents. As long as there shali axist no ('efault by Assignor in the paymaent of any indebtedness
sacured hereby or in the performance or fulfillmant of any other obligation, term, covenant, condition or
warranty contained herain or in the Note, Mortgage, otrar L.ocan Documents, or in the Leases, Assignor shall
hava the right under a licensa grantad hereby, but limited «s wrovided in the following paragraph, to collect,
but not prior to accrual, all of the Rents arising from or oui of sai<.Leases or any renewals, axtensions and
repiacements thereof, or from or out of the Premises or any part thercof. Assignor shall receive such Rents
and shall hald them as a trust fund to be applied as required undur <hs terms and conditions of the Note,
Mortgage and other Loan Documents, and Assignor hareby covenants io'so-apply them before using any pant
of the same for any other purposes, in such order as Assignee may diriiCt, to the payment of taxes and
assessments upon said Premises before penalty or intergst is due thereon; 12 the cost of insurance, utilities,
maintenance, repairs, replacements and renovation, required by the terms of thu Note, Mortgage and other
Loan Documents; to the establishment of reservaes for real astate taxes, insurance 2.6 drferred maintenance;
to the satisfaction of afl obligations specifically set forth in the Leases; and to the payment of interest and
principal becoming due on the Nota.

7. Enforcement and Termination of Right to Collect Rants. {pon or at any time after default i the payment of
any indebtedness secured hereby or in the parformance or fulfiliment of any obligation, term, covenant,
congition or warranty comained herein, in the Note, Mortgage, other Loan Documents of in the Leases,
Assignee shall have, at its option and withaut further notice, the complote right, power and authority to
exercise and enforce any or all of the follawing rights and remedies at any time:

{a} To terminate the right granted to Assignor 1o collect the Rents without taking possession, and to demand,
collect, receive, sue for, attack and levy against the Rents in Assignee’s own nams; to give proper
raceipts, releases and acquittances therelor; and after deducting all necessary costs and expenses of
operation and collaction, including attorneys’ fees, to apply the net proceads thersof, topether with any
funds of Assignor daposited with Assignee, upon any indebtednass secured hereby in such order as
Assignes may determine, and this Assignment shall constitute a direction to and fuli authority to any
lessee, tenant or other third-party who has hereétofore deait or may hereafter deal with Assignor or
Assignes, at the request and diraction of Assignes, to pay all Rents owing under any lease or other
agreement to the Assignee without proof of the defsult relied upon, and any such lessaeas, tenant or third-
party is hereby irrevocably authorized to rely upon and compiy with {and shall be fully protected by
Assignor in so doing} any request, notice or demand by the Assignes for the payment to the Assignese of
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any Rents or other sums which may be or may thergafter bacome due under its lease or other agreement,
or for the performance of any undertakings under any such lease or other agreement, and shail have no
duty to inquire as to whethar any default hereunder or under the Loan Documents has actually occurred
or is then existing;

{b) To declare all sums secured hereby immedistsly due and payable and, at its option, exercise all or any of
the rights and ramedies contained in the Note, Mortgage and other Loan Documaents;

(c] Without regard to the adequacy of the sacurity or the solvency of Assignor, with or without any action
or pracesding through any person, by agent or by a receiver to be appointed by a court, and without regard
to AsSignor‘s possession, 1o enter upon, take pessession of, manage and operate the Premises or any part
thereof: maks, modify, anforce, cancsi or accept surrender of any Leases now or hereaftsr in eHfect on said
Premises or any part thereof; remove and evict any lasses; increase or decrease rente; clean, maintain,
repair or remode! the Premises; gtherwise do ary act or incur any costs or expenses that Assignee shall
deam proper to protact the security hersof, as fully and to the same axtent as Aasignor could do ¥ in
possessirat; and apply the Rents so coilected in such order as Assignee shall deam propar to the payment
of costs ard urpensas incurred by Assignee in enforcing its rights and remedies hereunder, including court
costs and atiorrevs’ faes, and to the payment of costs and expenses incurred by Assighes in connaction
with the operalivn and management of the Premises, including management and brokerage fees and
commissians, and te the payment of the indebtednass evidanced by the Note and secured by the other

Loan Documaents; and
{d) Require Assign or to transfer all security deposits to Assignes, together with all records evidencing thase

deposits.
Provided. however, that the acceptancas by Assignes of this Assipnmant, with all of the rights, powers, privileges
and authority so created, shali not, priov t< antry upon and taking possession of said Fremises by Assignee, be
deemsd or construed to constitute Assignes d “Mortgagee in Possession,” nor thereafter or at any time ar in any
event obligate Assignee to appear in or defena 25y action or proceeding relating to the Leases or to the Premises,
to take any action hareunder, to axpand any money; ncur any expenses, or perform or discharge any abligation.
dutv or liability under the Leases, or to assume any obliaation or rasponsibility for any security depasits or othar
deposits delivered to Assignor by any lessee thersunde: a2 not assigned and delivered to Assignee. Furthermore,
Assignee shafl not be fiable in any way for any injury or dara2e to person or property sustained by any person of
parsons, firm or corporation in or about the Premises.
Provided further, howaver, that the collection of the Rents and th»ir application as aforesaid and/or the entry upon
and taking possession of the Premises shall not cure or waive any datavit; waive, modify or affect any notice of
default required under the Note or Morigage; or invalidate any act acne pursuant to such notice.
The rights, powers and remedies conferred on Assignee hereunder {a) shit L.e cumulative and concusrent with and
not in lieu of any other rights, powers and remedies granted Assignee hercurdar or under the Note, Mortgage or
other Loan Documents; (b) may be pursued separataly, successively or concurrantly against any Assignor or the
Premises; (¢} may be exercised as often as occasion therefor shail arise, it being anreed by Assignor thai the
exarcise of failure to exarcise any of the same shall in no event be construed ag a v/aivir or release thergof or of
any other right, rameady or recoursa; and {d} are intended to ba, and shall be, non-excivaive,
8. Authority to Cure Default. Assignee shall have tha right and option at any time or froinGme to time, in ts sole
discration (but under no circumstances shall it be required or oblipated}, to taks in its name r in the name of
Assignor such action as Assignee may determing to be nacessary to cure any default of Assigner undar any of the
Leases, whsther or not any applicable cure or grace period has expired. Assignor agrees to protect, defend,
indemnify and hold Assignee harmless from and against any and all lass, cost, ltabitity or expense lincluding, but
not imited to, attorneys’ fees and expenses) in connection with Assignee’s exercise of its riphts hereunder, with
interest thereon at the Default Rate set forth in the Note.
9. Appointment of Attormney. Assignor heraby constitutes and appoints Assignee its true and lawful attornay,
coupled with an intersst of Assignor, 50 that in the name, place and stead of Assignor, the Assignee may
subordinate, at any time and from time to time, any Leases affecting the Premises or any part thereof to the Hen
of the Mortgage, any other martgage or deed of trust encumbering the Premises, or any ground lease of the
Pramises, and request or reguire such subordination whare such option or authority was reserved to Assignor under
any such Leases, or in any case whers Assignor otherwise would have the right, power or privilege so to do. This
appointment is to ba irrevocable and continuing, and these rights, powaers and privileges shall ba exclusive in
Assignes, its successors and assigns as long as any part of the indebtedness secured hereby shall remain unpaid.
10. Indemnification. Assignor hereby agrees to defend, indemnify and hold Assignes harmiess from any and all
liabitity, loss, damage or expense that Assignee may incur under, or by reason or in defense of, any and all claims
and demands whatsoever which may be asserted against Assignee arising out of the Leasas, including, but not
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limited to, any claims by any tenants of credit for rental for any period under any Leasss more than one (1) month
in advance of the due date thereof paid to and received by Assignor but not delivered to Assignee. Should
Assignee incur any such liability, loss, damage or expense, the amount thereof, including attorneys’ fees, with
interast thereon at the Default Rate set forth in the Nots, shali be payable by Assignor immediately without
demand, and shall be secured as a lien hereby and by the Mortgage.

11. Records. Until the indebtadness secured hereby shall have been paid in full, Assignor shall deliver to Assignee
exscuted copies of any and all Leases and all future Leases upon all or any part of the Premises, and will, it
Assignee raquests, specifically transfer and assign such Leases upon the same terms and conditions as herein
contained, but Assignor acknowledges and agraes that such specific assignment and transfar shall not be required
to make this Assignment operative with respect to such future Leases. Assignor hereby covenants and agrees
to make, executa and deliver to Assignee upon demand and at any time any and 3 further or additional
assignments, documents and other records and instruments, including, but not fimited to, rant rolls and books of
account suffirient for the purpose, that Assignee may deem to be necessary or advisable for carrying out the
purposes and inteat of, or otharwise to effectuate, this Assignment.

12. No Waiver. 7hs failure of Assignae to avail itself of any of the terms, covenants and conditions of this
Assignment for any seriod cf time or at any time shall not be construed or deemed to be 3 waiver of any such
right, and nothing herei(1 cantained nor anything done or omitted to ba done by Assignee pursuant hereto shall be
deemed a waiver by Assipree of any of its rights and remedies under the Note, Mortgage or other Loan
Documents, or the faws of tha siate in which the said Premises are situated. The rights of Assignee to collact the
indebtedness secured hereby, t¢ enforce any other security thereon, or to enforce any other right or remeady
hersunder may be exercised by Assignes either prior to, simuitaneously with, or subsequant to, any other action
taken hereunder and shall not be deemed on eiection of remedies.

13. Primary Security. Assignor agrees this Azsipnment is primary in natura to the obligation evidenced and secured
by the Note, Mortgage and other Loan Docurients, and any ather document given to secure and collateralize the
indebtadness secured hereby. Assignor furthizr 4orees that Assignee may enfarce this Assignment without first
resorting t¢ or exhausting any other security or o2liateral; howaver, nothing herein contained shall prevent
Assignee from successively or concurrently suing ¢n the Note, foreclosing the Mortgags, or axercising any other
right under any other document collateralizing the Note.

14. Merger. (i} The fact that the Leases or the leaseno’d estates created thereby may be held, directly or
indirectly, by or for the account of any person or entity which shall have an interest in the fee estate of the
Premises, {ii) the operation of faw, or {iiil any other event shail not merge any Leases or the lgasehold astates
created thereby with the fee estate in the Premises as long as any of ii9 indebtednass secured hereby and by the
Note, Mortgage and other Loan Documents shail remain unpaid, unisss 2.3signee shall consent in writing to such
merger.

1%. Terminstion of Assighment. Upon payment in full of all of the indebteunrss secured by the Note, Maortgage
and other Loan Documents and ail sums payable hereunder, Assignes shall execute and deliver a release of this
Assignmant. No judgment or decree entered as to said indebtedness shait operate o abrogate or lessen thae effect
of this Assignment until the indebtedness has actually baen paid. The affidavit, cerfiticote, letter or statement of
any officer of Assignee showing that any part of said indebtedness has remained unpair shall be and constitute
conclusive evidence of the validity, effectiveness and continuing force of this Assignmeat. Any person, firm or
corporation may, and is hereby authorized to, rely on such affidavit, certificate, letter or (taiament. A demand
by Assignee to any tenant for payment of rents by reason of any default claimed by Assignee chall be sufficlent
diraction to said tenant to maks future payments of Rents to Assignee without the nacassity for further consent
by. or notice to, Assignor.

15. Notics. All notices or other communications required or permitted to be given hereunder shall be in writing
and shall be considered as properly given if mailed by first class United States Mail, postage prepaid, certifisd or
registered with return raceipt requested, or by delivering same in person to the intended address, as foliows:

If to Assignor: Elizabeth H. Sinkiar

2238 N. Halsted Street, Chicago, lliincis 60614

i to Assignee: Comerica Bank-liinois

8700 N. Waukegan Road, Morton Grove, lliinols 60063

or at such other place as any party hergto may by notice in writing designate as a place for service of notice
hereunder. Notice so mailed shall ba effective upon thie date of its deposit. Notice given by personal dalivery shall

be effactive upon delivery.
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17. Succassors. Tha tarms, covenants. conditions and warranties cantained herein and the powers granted hereby
shall run with the land and shall inure to the banefit of, and bind, all parties hereto and thair respective heirs,
succaessors and assigns, 2ll tenants and their subtanants and assigns, and all subsequant owners of the Premises
and all succossors, transfereas, and assignees of Assignae and alt subsequent holdars of the Note and Mortgage.
18. Additionat Rights and Remedies. In addition to, but not in lieu of, any ather rights hereundsr, Assignes shall
have the right 10 institute suit and gbtain a protective or mantatory injunction against Assignor to prevent a breach
or default, or to anforce the observance of the agresments. covenants, terms and conditions contained herein, as
well ag the right to ordinary and punitive damages occasioned by any breach or default by Assignor.

19. Severability. f any provision of this Assignment or the application thereof to any entity, person or
circumstance shall be invalid or unenforceable to any extent, the remainder of this Assignment and the application
of its provisions to other entities, persons or circumstances shall not be affected tharasby and ghall be enforced to
the greatest axtent permitted by law,

20. Third Partv Geneficiaries. |t is expressly agreed by Assignor that this Assignment shall not be construed or
deemed made for ©is benefit of any third party or parties.

21, Entire Agreement’ This document contains the entire agresment concerning the Assignment of Leases and
Rents betweer the p~ties hereto. No variations, modifications or changes herein or hereof shall be binding upon
any party hereto, unless sa; forth in a document duly executed by, or on behalf of such party.

22. Construction. Whanever r.5ed herein, and the context requires it, the singular shall include the plural, and the
plural the singutar, and any ge/2ar shall include all genders. All ohligations of sach Assignor hereunder shall be
joint and several.

23. Govermning Law. The parties apree that the law of the State of lllinois shalt govern the performance and
entorcament of this Assignment except, tha: if the Pramises are located in a state other than the State of lliinois,
proceedings relating to the enforcemeant f cemedies shall be datermined in accordance with the laws where the

Premises are locatsd.

IN WITNESS WHEREQF, the said Assignor has causid this instrument to be signaed and sealed as of the date first
above written,
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Elizateth H. Sinkier

STATE OF LLINGIS J
)} SS:
COUNTY OF Cook }

1, the undersigned, a Norarv Public in and for said County in the State aforesaid, do hereby certify that _Elizabeth H,
Sinkler personally known t¢ o to be the same person_ whose name _ig subscribed to the foregoing instrument,
appeared before me this day i1 rorson and acknowledged that_ghe_ signed, sealad and delivered the said instrument
as a3 free and voluntary act for thriuses and purposes therein set forth,

Given under my hand any notariai szai this _13th _ dav of November 1995 .

-‘E/Q.A./vwv( N &be A

Notary Public

| OFTICIAL SLAL
ELEYORE MAYSTER

kot Fubtic, Stato of llinois

1 Comirission Explres 2/3/88

My Commission Expires:

AINDIVASG, 818
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EXHIBIT A
LEGAL DESCRIPTION

LOT FORIY (40) IN SUB BLOCK FOUR (4) IN THE SOUTH HALF (1/2) OF BLOCK
THREE (3) /i3 SHEFFIELD'S ADDITION TO CBICAGO, IN THE NORTH HALF (1/2) OF
THE NORTHEAST QUARTER (1/4) OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE T IRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

PIN: 14-32-212-028

COMMON ADDRESS: 2238 N. HALSTED STREET
CH.CAGO, ILLINOIS 60614

A:EXHIBIT.2
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