UNOFFICIAL COPY,

o

FlRST CHICAGO BANK

The First Natioral Bank of Chicago
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1HIS SUBORDINATION AGREEATENT, made in the City of Chicago, Siate of [llinois this 22nd day of November, 1995 by The
. First National Birk of Chicago, 4 national banking association arganized and existing uader and by virtue of the laws of the
i United States of Avicrica. and doing business and having its principal office in the City of Chicago, County of Cook, and State

" of Ihinais {"Bank”), 60
2% a

WHERFAS, the Bank is the owner ofa mortgage dated March 3, 1995 and recorded March 20, 1995 among the land records in
the Office of the Recorder of Deeds of ook County, [Hinois as Document Namber 95182995 wade by Daved M, Trandel and
Anne R. Trandel. His Wife {"Borrowers”), 1o secure an indebtedness of $ 50,000,000 ("Mortgage™) ; and

| WITNESSETH

HITEREAS, Borrowers are the owners of that cedesdi parcel of real ¢staie commonly known as 1820 Banbury Road, luverness,
(L 60667 and more specificifly described as follows:

-~ |

St Ty z/ ﬂ/

(‘\_
SEE ATTACHED RIDER

PINHR-08- 300009 - and "

EEREAS, First Chicago Mortgage Services, ifs successors &/or assigns (*Moertgagee” has refused 10 make i foan to the
Borrowers af $ 320,000 (45, cxeept upon condition that the Morigage be subordinate to said wortgage lien of Mortgagee.

NOW THEREFORE, in consideration of the sum of Ten ($10.00) Dollars in hand paid by eacl: of 2ae. parties hereto to the other,
and of other good and vafuable consideration, the receipt and sufficiency ef which are hiereby ackpswicdged and in order to
induce Mortgagee 1o make the toan to Barrowers, it is herchy mutupily agreed, as follows:

) That the Bank covenants and consents that the Hen of its Mortgage shall be subject and suberdinate to the licn of
Mortgagee's mergage dated _[(30-9S reflecting and securing the loan made by Mortgagee to

Borrowers, in ihe nmount of Three Hundred Twenty Thousand and No/100 Dollars, and to all renewals, extensions ’_@
or replacements of said mortgage; and ﬂ‘f&"[ﬁ/ 4 #mﬁ ; a’k'/ R

11 That this Agreement shatl be binding upon and shall inure to the benefit of Montgagee, its
successors and assigns.

»

| 31.-9898 :

Loan # 111-D2-01913598
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LEGAL DESCRIPTION

LOT 15 IN BALDWIN HILLS, BEING A SUBDIVISION IN SECTIONS 8, 2, 16
AND 17, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 16,
1955 AS DNCUMENT 16448152, ALSO REGISTERED AS LR 1640502, IN COOK

COUNTY, iLLINOIS.
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iN WITNESS WHEREOF, This Subcrdination Agreement has been
executed by the Bank on the date first above written.

THE FIRST NATIONAL BANK OF CHICAGO

- MatthewJ Harmon Commun:ty Bankmg Off:cer

STATE OF ILLINOIS)
) 88

COUNTY OF COOK )

I/ the undersigned, a notary public in and for said County,
in the Stais aforesaid, DO HEREBY CERTIFY that Matthew J. Harmon,
Community &unking Officer, of THE FIRST NATIONAL BANK OF CHICAGO,
personally knowd 1o.me to be the person whose name is subscribed to the
foregoing instrument -appeared before me this day in person, and
acknowledged that he signed, sealed and delivered the said
instrument as a free and Yoluntary act, and as the free and
voluntary act of the Bank, forthe uses and purposes therein set forth.

Giver under my hand and offizial seal, this 7"3i day of (e
1998
"OFFICIAL SEATY
VERONICA G RHODES Notary Public R Mi&éy__
My Commission Expres (972359
BEQUIGGLY, bl PG POUR

R R A
Notary Pubiic, Stite g1 ingis Commission Expires_ - #-23-99
THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TO

Law Department Equity Credit Centler

The Fust National Bank of The First National Bank &
Chicago Chicago

One First National Plaza One First National Piaza
Mail Sute 0120 Mail Suite 0482

Chicago. Hlfinois 60670 Chicago, lllinots 60670
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