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THIS MORTGAGE (*sesurity Instrument®) is given on  OCTOBER 2 3q ﬂ 1998 . L

The mortgagoris  DAVID {, HAASE AND SHARON J. PERLMAN, K o

HUBBAND AND WIFE :
(" Borrower").

This Security Instrument is given to ;
PREFERRED MORTGAGE ASSOCIATEy, LTD. N

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is

3030 FINLEY ROAD, SUITE 104, DOWNERS GPOVE, ILLINOIS 60515 ("Leader™).
Borrower owes Lender the principal sumof  THREF HUNDRED FORTY~S8IX THQUSAND 8IX BUNDRED
AND 00/100 Dollars
(Us. $ 346,600.00 ). ‘This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly paymeuts, with the full debt, if not paid earlier, due and payable
ot  NOVEMBER 1, 2025 . This Security Inxtrument secures 1o Lender: (a) the repayment of

the debt evidenced by the Note, with interest, and all reaewals, exteasiup: and modifizations of the Nots; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to protect e sacurity of this Security Instrument; and {c) the
performance of Borrower’s conveoants and agreements under this Security lustrumeat and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following desciibed property located in

COOK Couaty, Illinois:
which has the address of 125 W. OAK CHICAGO
(o) (it
Dlincis 60610 (*Property Address");
[uave] {Zip Cade]

TOGETHER WITH all the improvements now or hereafter erected on the propérty, and all easements, appurtenances, and
fixtures pow or hereafter & part of the property. All replacements and additions shall also be covered by this Security
lastrument. Al} of the foregaing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and bas the right to mortgage,
grant and coavey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warmats
and will defend generaily the title to the Propesty against all claims and demands, subject to any encumbrances of record.
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¢ption, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
*" All insurance policies and renewals shall bo acceptable to Lender and shail include a standard mortgage clause. Lender shall
'Bave the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipte of paid
i premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

. Lender may make proof of loss if not made premptly by Botrower.

% Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restosation or repair of the

. Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the mstoration

£ ‘or repair is not economically feasible or Lender's security would be lessened, tho insurance procoeds shall be applied to the
sums secured by this Security Instrument, whether or ot then due, with any excess paid 1o Borrower. If Borrower abandons
the Property, ar does not answer within 30 days a nolice from Lender that the insurunce carrier has offered to setils a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether of not then due, The 30-day petiod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extead or pustpone
the due daie of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymenis. If under
paragraph 21 the Proverty 1s acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damago to the Propsrfy prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediate!; prior to the acquisition,

6. Occupaticy, Preserveiion, Maintenance and Protection of the Property; Borvower’s Loan Application; Leaseholds,
Borrower shall occupy, esablish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrumeat and 5021} continue to oceupy the Property as Borrower’s principal residence for at least ons year
after the date of occupancy, uniéss Lender otherwise agrees in writing, which consent shall ot be unreasonably withheld, or
unless extequating circumstances exi<t which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorite. ar.commit waste on the Property. Botrower shall be in default if any forfeiture
action or proceeding, whether civil or crimidal, is begun that in Lender’s good faith judgment could resuit in forfeiture of the
Property or otherwice materially impair the licn created by this Securily lnstrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided n varagraph 18, by causing the action or proceeding to be dismissed with 2
ruiing thal, in Lender’s good faith determination, pieciudss forfeiture of the Borrower's intorest in tho Property or other
material impairment of the lien created by this Security ustrument or Lendec’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave umicrially false or inaccurete information or stalersents to Lender
(or failed 1o provide Lender with any material information) in-capnaction with the loan evidenced by the Note, including, but
got limited to, representations concerning Borrower’s occupancy of the Property as a principal resideace, 1f this Security
Instrumeat is on & leasehold, Borrower shall comply with all the previsiuns of the leass. 1f Borrowsr acquires fee titls to the
Property, the leasehold and the fee title shall not merge uniess Lender agroer oo the merger in writing.

7, Protection of Lender’s Rights in the Property.  If Borrower fails o/ n<iform the covenants and agreements contained in
this Security Instrument, or there is a Jegal proceeding thet may significantly a/tect Lender’s rights in the Property (such s
a proceeding in bankrupicy, probate, for copdemnation or forfeiture or to enforus Jnws or regulstions), then Lender may do
and pay for whatever is necessary fo protect the value of the Property and Lendes’s nigats in the Property. Lender's actions
may include paying any sums secured by & lien which has priority over this Securif; lTostrument, appearing in court,
paying reasonable attomneys’ fees ead entering on the Property to maka repaire. Although Lander may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbussed by Lender under this paragraph 7 shall become additions} debt of Borrcwer secured by this Secusity
Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear fib-ust from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requsciing payment.

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan securs” uy this Secunity
Instrument, Borrower shall pay the preatiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
mortgags insusance coverage required by Lender lapsss or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance proviously ir effect, a1 a cost substantially equivaient to the
cost 1o Borrower of the mortgage insusance previously in effect, from an slternate mortgage insuser approved by Lendor. 1f
substantially equivalenl mortgage insurance coverage is not available, Borrowor shall pay to Leader each month & sum oqtiat o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower whea the insurance coverage lapeed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Lots ressrve
payments may no longer be required, at the option of Lender, if mortgage insurugce covernge (in the amount and for the period
that Lender requires) provided by an insurer appreved by Lender again becomes available und is obiained. Borrower shall pay
the premiums required to msintain mortgage insurance in effect, or to provide & loss reaerve, until the requiremeat for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasoaable causs for the inspection.

Single Family - Fennie Mae/Fraddis Mac UNIFORM INSTRUMENT Form 3014 Rev, 9/80
: Initista: M__
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lcss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secumy lostrument. 1f Borrower fails to pay these sums prior to the expiration of thie period, Lender may invoke any
remedws permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement

i of this Security Instrument discontinued at any time prior o the earliest of: (a) 5 days (or such other period as applicable law

. sy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument;

“‘or (b) entry of a judgment eaforcing this Security Ipstrument. These conditions are that Borrower: (a) pays Lender all sums

- which then would be due uader this Security Instrument and the Note as if o acceleration had occusred; (b) citres any default

i.of any other covenants or agreements; (c} pays all expenses incurred in enlorcing this Secunty Instrument, including, but not
limited ¢o, reasonable attorneys’ fees; and (d) takes such sction as Lender may reasonably require to assure that the lien of this
Security Instrument, {ender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatoment by Borrower, this Security Instrument and ithe obligations secured
hereby shall remain fullv effective as if no accelerstion had occurred. However, this right to reinstate ahall aot upply in the
case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note {together with this Security Instrument)
may be sold one o me.e times without prior notice to Borrower. A sale may result in a change in the entity (known as the
*Loan Servicer™) that collzats monthly payments due uader the Note and this Security Instrument. There also may be one or
more changes of the Loan Sevicer unrelated to a sale of the Note. If thers is a change of the Loan Servicer, Borrower will be
given wrilten notice of the charge in accordance with paragraph 14 above and spplicable Jaw. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any
other information required by applicable law.

20. Hazardous Substances. Borrawer shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property.~ Borrower shall not do, nor allow anyone eise to do, anything sffecting the
Property that is in violation of any Environmentzi-Taw. The preceding two seatences shall nol apply to the presence, use, or
storage on the Property of small quantities of Kazardous Substances that are generally recognized to be sppropriate 1o pormal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notics of any investigation, claim, demand, lawsuit or other action by sny
governmental or regulatory agency or private party involviig the Property and any Hazardous Substancoe or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns  or 13 notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance aitesdng the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law

As used in this pamgraph 20, “Hazardous Substances” are those ‘suos'ances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, oflie! flammable or toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos cr Jormaldebyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law” means federz! laws and laws of the (urisdiction where the Propesty is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ugres as fri‘cwn

21, Acceleration; Remedies. Lender shall give notice to Borrower prior {0 acreleration (oitowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration un”a paragraph 17 unless
applicable law provides otherwise). The notice shali specify: (a) the default; {b) the action re;uired to cure the default;
{c} a date, not ess than 30 days from the date the notice is given to Borrower, by which the defru). most be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in scceleraiion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und ssle of the Property, The nolce shall further
inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured
on or before the date specified in the notice, Lender at its option, may require immediate payment in fuil of all sums
secured by this Security Instument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon paymeat of all sums secured by this Security Instrument, Lender shall release this Socurity Instrument
without charge to Borrower. Borrower ghall pay any recordation costs. g

23. Waiver of Homestead, Borrower waives all right of homestesd exemption in the Property.

STLEIBLL

e
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RIDER - LEGAL DESCRIPTION

UNIT 44-D IN OAK CLUB CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PORTIONS OF LOTS AND VACATED ALLEY IN SOUTHWORTH AND HOLMES SUBDIVISION
OF THE NORTH 1/2 OF BLOCK 11 OF BUSHNELL'S ADDITION TO CHICAGO AND
PORTIONS ‘OF LOTS AND VACATED ALLEY IN THE SUBDIVISION OF THE SOUTH 1/2
OF BLOCK 1Y €1 BUSHNELL’S ADDITION TO CHICAGO, ALL IN THE EAST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCSfPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "E"
TO THE DECLARAT1ON OF CONDOMINIUM RECORDED AS DOCUMENT 04052419, AS
AMENDED FROM TIME @C TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON-ELEMENTS, IN COOK COUNTY, ILLINOIS.
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THIS CONDOMINIUM RIDER is made this 2ND day of QCTOBER 19 g% ;
&ad is incorporated into and shall be deemed 1o amend snd supplement the Mortgage, Deed of Trust or Security Deed (the *Security

{nstrument”) of the same date given by the undersigued (the "Borrower”} to secure Borrower's Note to

,PREFERRED MORTGAGE ASSOCIATES, LTD. o
‘AN ILLINOIS CORPORATION (the *Lender")
Gt the same date and covering the Property described in the Security Instrument and located at:

.125 W. OAK, CHICAGO, IL 60610
i {Proputy Addives)

“The Property includes & unit in, together with an undivided interest in the common elements of, & condominivm project known as:
THE OAX CLUB
1Nama of Condominium Project]
(the "Condominium Project”). If the owners association or other eatity which acts for the Condominium Project (the "Owners
Association”) holds title to property for the benefit or use of its members or sharehclders, the Property also includes Borrower’s
interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS, I addition to the covenants and agresments made in the Security Instrament, Borrower
and Lender further coverant-and agree as follows:

A. Condominium Cblrztions, Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents, The "Towstituent Documents” are the: (i) Declaration or any other document which creates the Condominium
Project; (i) by-laws; (iii) code of reguiations; and (iv) other equivaleat documents. Bosrower shall promgily pay, when due, ali dues
and assessments imposed pursuant to lae Constituent Documents.

B. Hazard Insurance. So long as th=. Owners Associstion maintains, with a generally accepted insurance carrier, & “master”
or “blanket” policy on the Condominium Projict which is satisfactory 1o lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term "extended
coverags”, them:

(i) Lender waives the provision in UnifCer. Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance o the Property; and

(ii) Borrower's obligation under Uniform Covenssit § to. maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by tie Owners Asseciation policy.

Borrower shall give Lender prampt notice of any lapse in requared hazard insurance coverage.

In the eventof a distribution of hazard insurance proceeds imater: of rastoration or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds payable to Burriwar are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall 1ake such actions as ‘way be reascnable o insure that the Owners Association
maintains a public liability insurance palicy acceptable in form, amount, and extent of cuverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, dizer! or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, wuetierof the unit or of the common elements,
or for any conveyance in lieu of condemnation, arc hereby ussigned and shall be paid to Laraes. Such proceeds shall be applied by
Lender 1o the sums secured by the Security Instrurent as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lenier s prior writlen consent, either
partition or subdivide ths Property or consent t0:

(i) the ubandonment or termination of the Condominium Project, except for abendonment or weravaation required by law in (D
the case of substantial destruction by fire or other casually or in the case of a taking by condemnation or eminnt domain; Il g
(i) any amendment to any provision of the Constituent Documents if the provision is for the express Lei:ofit of Lender; % .
I\
~}

(i) termination of professional management and assumption of self-mansgement of the Owners Association; or
(iv) any action which would have the effect of rendering the pubtic lisbility insurance coverage maintained by the Owners
Association unacceptable to Lender. y pd
F. Remedies. }f Borrower does not pay condominium duesand assessments when due, then Lender may pay thom. Any N
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower socured by the Security lnstrument.
Unless Borrower and Lender agree (o other terms of payment, these amounts shull bear interest from the date of disburssment at
the Note rate and shall bo paysble, with interest, upon natice from Lender to Borrower requesting paymeat.

BY SIGNING ?L /\Y, arrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
i (Seal) Mﬁ%@ Rhin (Sesl)
Beerowa

DAVID K. HAASE Borows  SHARON PERLMAN
(Seal) (Seal)
Borrowm -Borowe

Form 3140 8/91
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ADJUSTABLE RATE RIDER 4518993

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2ND day of OCTOBER ,
1995 | andis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the "Security Instrument”) of the same date given by the undersigned {the "Borrower®) to secure

Borrower's Adjustable Rate Note (the "Note") to
PREFERRED MCRTGAGE ASSOCIATES, LTD.
(the"Lender™) of the same date and covering the property described in the Security Insirument and located at:

125 WEST OAK, CHICAGO, ILLINOIS 60610
Proparty Addrsss

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE -A%0 THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROGWER'D INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coveueiit and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rute Of 7.750Q %. The Note provides for changes in

the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the first day ot - FEBRUARY 1 ,2002 , and on that
day every 12th month thereafter. Each date on which my interst rate could change is called a "Change Date.”
(B) The Index

Beginning with the first Change Date, my inlerest rate will bc based on an index. The "lndex” is the weekly
average yield on United States Treasury securities adjusted to a constunt rpturity of | year, as made available by
the Federal Reserve Board, The most recent Index figure available as of thedate 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new indea which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder wilt calculate niy new inferest rate by adding ~ TWO .
AND THREE FOURTHS percentage point(s) { 2.7500 7 %) 1o the Cunen'r%
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of Ore percentage poin 2
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new inie est rate unti
the next Change Daie.

The Note Holder will then determine tie amount of the monthly payment that would be sufficient to repay thea J
unpaid principal that [ am expected 1o awe at the Change Date in full on the Maturity Date at my new interest raldmed
in substantially equal payments. The result of this caleulation will be the new amount of my monthly payment. '}

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Fomily - Fannia fMae/Frsddie Mac Uniform Instrument

Pags } of 2 Rev. 120054 5 829
%8228 (8108102 Mulitied Intarest/Transler VMP MORTGAGE FORMS - 1B00IE21-7281 Form 3111 3/85% Indtile: \\
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