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PP ide this 18th day of Cctober, 1995, effective

August 5, 1995, by and among Court Drive Estates, Ltd. herein
referred to as the "Borrover®™ and Heritage Trust Company u/tfa dtd.
1/17/92, known as Trust §%2-4440 herein referred to as Mortgagor
and Heritage Bank owner and holder of the note secured by the

fcllowing described real estate:

i Lots 47,48,53,62,62,54,55,73,80, 84,80, 0,92,25,24,1020 ani 1:ii :in

Ruffled Feathers, being a subdivisisp of part of Section 27 and
1 part of the North half of Section 34 all in Township 37 North,
j¥ Range 11, East of the Third Principal Meridian, in Cook County,
& Illinois per the document reccorded on Octouker 7, 1991, Document
g Number 91-%22-355, Ny
4 Commonly known as: Misc. vacant lots in Rufrlen Feathers, 123rd
g Street & Derby Road, Lemont, Illincis 60439

¥ PIN: 22-27-407-002 & 903; 22-3:-212-001,010,011,612,013,021,030,
032 & 034; 22-3; -213-004 & 006; 22~27-405-001,002,573 & 019

THAT WHEREAS Mortgagor, Heritage Trust Conpany heretofcre
dexecuted a certain Land Trust Mortqgage dated the 5th Jday of
Fepruary, 1992 and recorded in the office of the Recorder of Cook
County, Illinois, on February 2, 1992 as Documept Number 92-073488
conveying the previously described premises to Heritage Bank, an
Illinois Corporation, to secure payment of a certain Principal
Promirsory Note executed by Ruffled Feathers Golf Coanunity
Venture, an Illinois General! Parinership, and assumed by Borrower
dated TPebruary 5, 1992, payable in the sum of $2,100,000.00 as
therein provided ard thereafter the ter: was extended from February
5, 1993 to August 5, 1594 by an Extension Agreenent dated June 24,
1993 and recorded as Document Number 93520147 on July 6, 1993, and
frem August 5, 1994 to August 5, 1995 by an Extenston and
Modifiration Agreement dated Septempber 26, 1994 and recorded as
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-Docdment Number 94913314 on October 26, 1994.

WREQ ~h e 5,

AND WHEREAS SAID Land Trust Mortgage securing saiq principal
Promissory Note is a valid and subsisting lien on the premises
described therein.
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modifications of the terms of said Note and Land Trugt Morigage and
to an extension of the time of paynent of said Note.

NOW, THEREFORE, in considerat’ion of the premises, and the
mutual promises and agreenments hereinafter made by and between the
parties  hereto, the said parties do hereby motually agree as
follows:. that said Mote and rLand Trust Mortgage be and the sane :
are herely modified to show the term shall be extended from August
5, 1993 to.sugust 5, 1996. The interest rate to be applied to the
unpaid priacizal balance of this Note beginning October 1, 1995
will be at a rare.of 2.000 percentage points over the HERITAGE BANK
BASE RATE (the “Index™) resulting in an initial rate of 10.750%.

IT XS FURTHER MUTUALLY AGREED BY AND BETWEEN THE PARTIES THAT
ALL PROVISIONS OF said fcte and Land Trust Mortgage shall rexain
unchanged and in full fores. and effect for and during said extended
period except only as herein specifically modified, and further
that in the event of defaoi*r in the payment of principal or
interest due under said Note ag herein modified, or in the event of
failure to perform any and all ¢f rhe agreements contained in said
Hote and Land Trust Mortgage as hercin modified, the entire amount
of unpaid principai and interest Shall-at the option of the holder
thareof beccme inmediately due and payabie without notice or demand
that ail the rights and obligations unde’-said Land Trust Mortgage
as modified shall extend to and be binding on the successors and
assigns of the parties hereta.

WITNESS the hand and seal] of Mortgagor this duy-and year above
written.

s SHB“'&:.( »

THIS AGREEMENT is executed by Heritage Trust Cowpany not
personally, but as Trustee aforesaid, in the exercise of povwer and
authority conferred on it as such Trustee, and said Trustee hereby
warrants that it has full power and aunthority to executt this
instrument and that nothing herein or in said Note centained shall
be construed as creating any liability on said Heritage Trust
Company either individually, or as Trustee personally to pay the
said Note as modified or interest thereon, or to perform any
covenant either expressed o implied herein contained, all such
liability, if any, being expressly waived by hereunder, and as far
as Heritage Trust Company either individually, or as trustee, or
its successors personally are concerned, the halder of said Note,
or of any indebtedness accruing hereunder shall look solely to the
premises herein described for the payment of sums due or the
enforcement of the lien created by said Land Trust Hartgage
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DATED this 18th day of October, 1995.

HERITAGE TRUST CCMPANY

CRNFRES

Lard Trusi Officer

ATTEST:

S %

Assistant Sceretary

State of Illinois)
County ~f Cook )

I, the undersigned, a MNotary Public, in and for said County, in the
State aforesaid, do hereby certify that Unde Los sy
g F1e ) Trust Officer
e

as o
cf the TRITAGE TaUST ¢ oo ALY an
_ﬂ-r" xssistant Secretary of Said

r

Corporation, personally known to re to be the sane persons whose
names are subscribed to the foreqgoing anstrument as sucn Assistant
vice President and fTrust Officer  and Assistant Secretary
respectively, appeared bhefore me this day in person and
acknowledged that they signed, sealed and ! delivered the said
instrument as their own free and veoluntary act.-and as the free and
voluntary act c¢f said Corporation, for the uses and purposes
therein set forth; and the said Assistant Secretury did also then
and there acknowledge that she, as custodian of the(corporate seal
of said Corporation, did affix the said corporate scal of said
Corporation to said instrument as her own free and voivatary act,
and as the free and voluntary act of said Corporation, fur the uses

and purposes therein set farth.
374
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Given under ny hand and {notarlal seal this day of

Noigwm ber , 199
N, X i

Notdry Pubiic
&

“(]FFICI \L Sf. “\L”

Naney K. Forrest
Notary Pubhc State of Jilinais
Mwm"~1rnM1guf

e e b A
v




vy

TSR e

n?ﬂ&j.

UNOFFICIAL COPY

- BORROWERS ;

COURT DRIVE ESTATES, LTD.

~\Sé§ ‘2? .
urence W. Capriotti, President

. E 3 - F
: [ . f
X s g ey

Jack’ L. ?qu&ovb, Secretary
-~ e
, > /

STATE OF ILULINOIS)
COUNTY OF CrOF)

T, the undersigned, a W>stary Public, in and for said County,
in the 3tate afeiresaid, D3> HEREBY CERTIFY, that Laurence W.
Capriotti, Presiden. of Court Drive Estates, itd., an Illinois
corporation, and Jack L. Hargrove, Secretary of said corporation,
who are personhally knowh to me to he the sare persons whose names
are subscribed to the forecoing instrument as such President and
Secretary, respectively, apueared before me this day in person and
acknowledged that they signed snd delivered the said instrument as
their own free and voluntary act-and as the free and voiuntary act
of said corporation, for the usee and purposes therein set forth;
and the said Secretary then and ‘here acknowiedged that he as
custodian of the corporate seal of s212 corporation, did atfix the
corporate seal fo said corporation to soid instrument as his own
free and voluntary act and as the free ~ud voluntary act of said
corporation, as Trustee a&as aforesaid, for the uses and purpases
therein set forth.

Given under ny hand and Notarial Seal this ~9f4{____ day of

€ f_‘!.l: ’ f%f
. ./
OFFICIAL SEA ' ."’-;‘,{,/?414. a
mvsuoafué' s iy

NCTARY PURC, WTATE —F 3
MY COMMBRON EX5.A1S oo be lotary Pubic

HERITAGE BANK

- SO A

Assistant Secretary Vice President
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STATE OF ILLINOIS)

COUNTY OF COOK )

1, the undersigned, a Notary Public, in and for said County,

in  the State aforesaid, DG HEREBY CERTIFY, that
ALt , -4 ) ;3;,,x,. . of Heritage Bank,
and 5 .. APV of said Bank, who are
personally known to me to be the same persons whose, pames are
subscribed to the _foregaing instrument as such sénfer Vice
President and w{ee president 2esident, respectively, appeared before me this
day in person and acknowledged thac they signed and delivered the

said insiiument as their own free and voluntary act and as the free

and voluntary act of said Bank, as Trustee as aforesaid, for the .
uses and purposes therein set forth; and the said ¥ice President /3y ..

then and theie acknowledged that he as custodian of the corporate
seal of said Bank, did affix the corporate seal of said Bank to
said instrument- as his own free and voluntary act and as the free
and voluntary act:/ =f said Bank, as Trustee as aforesaid, for the
uses and purposes therein set forth

-

GIVEN under my hand) and notar1a1 seal, this -~ day of

/ /,1 / . .f"“ b . ”
\“_ s . . - ‘7)‘\ Z./ ”/ oy

S A £ A AT

Notary Public A,
{,;ff - ! [
RETURN TO:
Heritage Bank ,
12015 S. Western VIMCIAL KEAL’
Blue Island, TL. &0406 Jomn & Ouidsls
Notary Public, State of Minsis
My Commisien Expirms 6399
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