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MORTGAGE U4l a0

THIS MORTGAGE ("Secuisty Instrument®} is given on  December 6, 1995 . 'The morigagor is

Thomas M. McNulty and
Margaret M, McNulty, husbana ardiwifae

{"Borrower™). This Security Instrument 15 given to

Chemical Residential Mortgage Corporaticn

*

, and whosc

which is organized and existing under the laws of The United Scatas of America
address is 343 Thornhall Straet, Edison, NJ 08837
Clender), Borrower owes Lender the privcipal sum of

Three hundred sixty-six thousand six hundred and 00/.00

Sollars (U.S. $3$ﬁ'.‘600.00 )

This debt is evidenced by Rorrower's note dited the same dale ay this SecuntyInstrumcenl ( Nq,fﬂ.‘,"i)..w[)ich provides for
manthly payments, with the full debt, if not puid earlier, due and payable on Januecy %, 2026 AR
This Securily Instrument secures to Lender: () the repayment of the debt evideneed by the Note, with interest, and
extensions and modifications of the Note; (b) the payment of all other sums, with interest advanced under paragraph 7 lo
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaris and agreemenis under ¢his
Security Instetiment and the Nots. For this purpose, Borrower does hereby mortgage, grant and cunvev 1o Lender the foflowing

deseribed property loeated in - CO0K County, llinois:

, .
[ afl rencwals,

LING F PART
Ti INGTON LAKES, UNIT 2, BEING A SUBDIVISION OF
O L e TOuNSAZP ST OF THE THIRD PRINCIPAL

OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 9, E’:t\ ) Pl
MERIDIAN IN COOK COUNTY, TLLINOIS, ACCORDING TO THE PLAT THEREOF

RECORDED IN THE RECORDER'S OFFICE OF CGOX COUNTY, ILLINOIS OR AUGUST
25, 1978 AS DOCUMENT NO. 24599768, IN COOK COUNTY, ILLINOIS.

- PISSIA8G6

01-27-102-002 VOLUME NO,: 001 |
15t AMERICAN TITLE order #._ L S8 Z 27

TAX NO.:

W
which has the address of %8 Revere Drivae, Barrxington e ISiseet, City),
Hinois 60010 (" Property Address®),

|Zip Coale]

ILLINOIS -Single Family-FNMA/FHLMC UNIFORM INSTRUMENT /7C ”L
@ Farm 3074 9190 ,

VAP MORTGAGE FOIMS - (DOGIG21. T2
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* 5. Mazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods

" that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

7 which shall not be unreasorably withheld. If Borrower feils to maintain coverage described above, Lender may, at Lender's

option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceptable to Leader and shall include a standard mortgage clause. Lender

13 shall have the right lo hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of

paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice fo the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Properly damaged. if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does ot inswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect thinsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security dns:rument, whether or not then due. The 30-day period will begin when the notice is given.

Linless Lender and Troriower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the meathly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property isacquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior lo the s gUisition shall pass to Lender to the extent of the sums secured by this Security [nstrument
immediately prior to the acquisition.

6. Gecupancy, Preservation, Mainterance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propety as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occipy the Property as Borrower’s principal residence for at least vne year after
the date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borivwer's control. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or commil wasls on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that.in I.2nder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secyiity Instrument or Lender's security interesi. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by caceing the action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precfudes forfeiture of the Zoitower's intesest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's secarily interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate iniarmation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evid=ncid by the Note, including, but not limited
1o, representations concerning Borrower's occupancy of the Property as a principal residnce. If this Security Instrument isona
leusehold, Borrower shall camply with all the provisions of the lease. If Borrower acouires fee tille 1o the Property, the
leasehold and the fee title shall not merge unfess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveasats and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations;, ther-Lender may do and
pny for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. “ender's actions may
include paying any sums sccured by a tien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action und= this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thiy
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay tho premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
subslantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as & loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspeciion.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Securily Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceads multiplied by the following fraction: (a) the total
gmount of the surs secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Auy balance shall be paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured imniediately before the
taking, unless Borrowe: pic Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums securedi by this Security Instrument whether or not the sums sse then due.

if the Property is abandon«d by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle o claim for damigrs. Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect ana applv-the proceeds, at its option, either (o restoration or repair of the Property or to the sums
secured by this Security Instrument, wiistise. or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymentz refaered 10 in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance B; Lender Not a Wuiver. Extension of the time for payment cr modification
of amortization of the sums secured by this Security nst-ument granted by Lender to any successor in interest of Borrower shali
not operate to release the liability of the original Borrower or Rorrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or ¢fus: to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason ot iny demand madc by the original Borrower or Borrower's
successors in inferest. Any forbearance by Lender in exercising #ay right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Co-signers, The covenanls and agreements of this
Security Instrument sheil bind and benefit the successors and assigns wi Lendsr and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrurieri only to morigrge, grant und convey that
Borrower's intercst in the Property under the terms of this Securily Instrument; (b)is »<t personally obligated to pay the sums
socured by this Security Instrument; and (c) agrees that Lender and any other Borrower :aly cgree to extend, modify. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note vichout that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whicli sets maximum Joan charges,
and that law is finally interpreted so that the interest or other joan charges collected or lo be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neceszary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits 'will be refunded to
Borrower. lender may choose to make this refund by reducing the principal owed under the Note or (o) making & direct
payment lo Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Note.
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering il or by mailing

it by first ciass mail unless applicable Iaw requires use of another method. The notice shall be directed to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address slated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given lo Borrower or Lender whea given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction i which the Property is localed. In the event that any proviston or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9/90
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.1 ' 17. Transfer of the Property or a Beneficial Interest in Borrower. If afl or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
; 'Lender’s prior written consent, Lender may, at its option, require immediate payment in {ull of all sums secured by this
* " Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
7of this Security fnstrument.

‘a 1f Lender exercises this option, Lender shall give Borrower notice of .celeration. The notice shall provide a period of not

.+ less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

i, Security Instrument. If Borrower fails to pay these sums priot to the expiration of this period, Lender may invoke any remedies

£4 permitted by this Security Instrument without further nolice or demand on Borrower.

18. Borrower’s Right to Reinsiate. If Borrower meets certain conditions, Rorrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entey of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dus under this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default of ‘any other covenants or agreements; {c) pays all expenses incurred in enforcing this Securily Instrument,
including, but nof litsited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require lo assure
that the lien of this Scevsiiy Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumeni<lull continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby siisii vemain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelersiing vader paragraph 17,

19. Sale of Note; Change of ‘L.oan Servicer. The Note or a partial interest in the Note {together with this Securily
Instrement) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly jayments due under the Note and this Security Instrunent. There also may be one
or more changes of the Loan Servicer unrclated 2u = sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance. with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not caise or vermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shill net do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Envircnmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of sinall quantities of Hazardous Substance: that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigtion. claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any’ Mazardous Substance or Environmental Law
of which Borrower bas actual knowledge. If Borrower fearns, or is notified by any psvernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property i< nzcessary, Borrower ghall promptly take
alf necessary remediai actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined 15 toxic or hazardois substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable oi waxic petroleum products, toxic .
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rad’oactive materials. As used in '
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where tc Teoperty is Jocated that
relate 1o health, safety or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shal) give notice to Borrower prior to acceleration following Rarzower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall sperify: {2) the default; (b) the action required {v cure the default; 3%
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums e
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property, The notice shalf further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nan-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

' 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Eorm 3014 8190
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24, Riders to this Seovrity Instrument. [f one or more riders are executed by Borrower and recorded logether with this
Security Instrument, the coverants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agresments ¢f iniz Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[Z] Adjustable Rate Rider [_J Condominium Rider E_] 1-4 Family Rider

[} Graduated Payment Rider rﬂﬂ Planned Unit Development Rider ] Biweckly Payment Rider
Balloon Rider [ I Rrate Imprevement Rider Second Home Rider

D V. A. Rider [] Cther(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the torms and covenants contained in this Security Instrument and
in any rider(s) exccuted by Borrower and recorded with it.

Witnesses: @Q{ f:dﬂwy/é"t/lwéé' (Seal)

Thomas-'of, MoNulty

7 “)Z__/} [ (Seal)
rgardt M. McNuily -Borrower

-Batrower

: (Seal) L0, (Seal)
o - -Borrower -Borrower
Eg STATE OF ILLINOIS, COOK County ss:
a0 1, Janet Lombardo , & Notary Public in and for said county and state do hereby certify
that
Ié'_) Thomas N. Mc Nulty married to Margaret M. Mc Nulty
, personally known to me 1o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as his free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seai, this 6th day of Docembe_'r , 1995

My Commission Expires: 6/3/97 )/)I{

’MWJWWV'.WM otary Bublic = /
% QFFICiAlL SEAL '

This Instrument wag prepared by:

JANET LOMEARDO
Pl AV PORIL ST 0 oy
@n-sﬂtﬂ.} 102121 07 Pago 8 of 8 MY UM 0N CARIELY GG YT ; Form 3014 9/90
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STATE OF ILLINOIS COUNTY OF COO0K

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SIAD COUNTY, IN
THE STATE AFORESAID, DC HEREBY CERTIFY THAT
Margaret M Mc Nulty married to Thomas N Mc Nulty

e L ke R I e i nds Eapd v

. e

PERSONALLY KNOWN TO ME TO BE THE SAME PERSON WHOSE NAME(S) ARE
SUBSCRIBED TO THE FOREGOING INSTRUMENT APPEARED BEFORE ME THIS
DAY IN TFRSON, AND ACKNOWLEDGED THAT S HE  SIGNED AND DELIVER
ED THE SATD INSTRUMENT A5 _HER FREE AND VOLUNTARY ACT, FOR
THE USES’ AND PURPOSES THEREIN SET FORTH.

GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS
DAY OF _ Decembér. 19 95 .

7

COMMISSION EXPIRES: _6/3/97 ( v z//Q_h.“__
) OTARY FUBLIC

AANAANAAANS AN T MNVM-*
QFFICIAL Strd %
JANET LOMEARDC

s A BT SIatE OF i s 5
My OAE b LIPS DE G 9T g
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6th day of Dacembar ,
1995 .and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the ‘‘Security Instrument™) of the same date, given by the undersigned (the

“Borrower'") to secure Borrower's Note (o
Chemical Kesidential Mortgage Corporation

(the ‘‘Lender'’)
of the same date and ccvering the Property described in the Security nstrument and located at:

43 45 Reveie Drive

S

Barringtor,, IL 60010

|Property Address]
The Property includ<s, Lut is oot limited to, a parcel of land improved with & dwelling, together with other such
parcels and certain cominoz 2reas and facilities, as described in

Covenants, Conditiots and Restrictions (the “‘Declaration).
The Property is a part of a planred unit developiment kaown 88 South Barrington Lakes

{iJame of Planned Unit Davelopment]
(the *“PUD"). Ths Property also includes-Borrower's interest in the homeowners association of equivalent
entity owning or managing the common arexs-and facilities of the PUD (the *'Owners Association’’) and the ises,

benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covzasnts and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as {ollows:

A. PUD Obligations. Borrower shall perform all of Rorrower's obligations under the PUD's Constituent
Documents. The **Constituent Documents’ are the: (i) Declaration; (it} articles of incorporation, trust instrument
or 2ny equivalent document which creates the Owners Associaton; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constiluent Documenls,

B. Hazard Insurance. So long as the Owners Association maintins, with a generally accepted insurance
carrier, a “‘master’” or “blanket'’ policy insuring the Pioperty which is salis/ncfory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lindir requires, including fire and
hazards included within the term *'exlended coverage,’ then: ‘.

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymeat to Lender of the (A

yearly premium instaliments for hazard insurance on the Property; and @
(i) Borrower's obligation under Uniform Covenant 5 to mainiain hazard iisvisnce coverage on E%J

the Property is deemed satisfied to the extent that the required coverage is provided by the Cwrers Association &
=Y

policy.
Borrower shall give Lender prompt natice of any lapse in required hazard insurance coverage piovided by '
the master or blanket palicy. '
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby ’:&

assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security

Instrument, with any excess paid to Borrower.
C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to insure that the

Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage {0 Lender.

MULTISTATE PUD RIDER - Sir:gle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
Poge L o1 2
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D. Condemnation. The procecds of any sward or claim for damages, direct or consequential, payable to |
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shali be |
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except afler notice to Lender and with Lender's prior

wrilten consent, either partition or subdivids the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination required by

law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnstion or

eminent demain;
(i5. any amendment to any provision of the *‘Constituent Documents'" if the provision is for the express

benefit of Loader;
(iii} tcemivation of professional management and assumption of self-management of the Owners

Associntion; oy
(iv) any-ecion which would have the effect of rendering the public liability insurance coverage

maintained by the Owneis Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, thent Lender may pay them.

Any amounts disbursed Uy Lencer under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Eoseower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursemeri-at the Nole rate and shall be payable, with interest, upen notice from

Lender to Borrower requesting paymunt.

BY SIGNING BELOW, Borrower accepts and asiees to the terms and provisions contained in this PUD Rider.

&éz{/i_%-rﬂ- /f"""t--‘-/féé (Scal)

homas M., MONilty d— -Borrawor

_sz[_ M ‘ (Seal)

Margapdt M. McNulbty -Borrower

(Seal)

-Borrower

Y %2 (Seal)

™ -Borrower
&
)
@

2w

Form 3160 3/50
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ADJIUSTABLE RATE RIDER

- {1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 6th day of Dacember
1885 . and is incorporated into and shall be deamad to amend and supplement the Mortgage, Deed of Tms!

't or Security Deed (the "Security Instrument”) of the same date given by the undersigned {the *Borrowar™) to secure
Borrower's Adjusiable Rate Note {the “Note”; (o

Chemical Residential Mortgsge Corporation
{she"Lender”) of the sume date and covering the property described in the Security Instrumeni and focated at

W'%y}!kevers Prive
Barringten. IL 60010
{Pioperty Addresa!

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AN« ITHE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'Z (MTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATVE 11iE BORRQWER MUST PAY.

ADDITIONAL COVENANTS. 'noxddition (o the covenants and sgreements made in the Security Instrument,
Borrower and Lender further covenant and ngres as follows:

A. INTEREST RATE AND MONTHL Y PAYMENT CHANGES

The Nate provides for an initial imterest rate of (822
the inlerest rate and the monthiy pavments, as follows,

%. The Note provides for changes in

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the firsi day of Jeainary
day every {2th month thereatier, Each date on which my interest 1a/¢ rould change is called & "Change Date.”

(B) The Index

Beginaing with the first Change Date. my interest mte will be bases on an Index. The "[ndex” is the weekly
aveaage yield on United Ststes Treaswry securities adjusted to a constant uwiosity of 1 year, as made avatlable by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date

is called the "Current Index.”
[f the Intex is no longur available. the Note Holder will choose & new index whicis based upen comparable

. 4897 , and on that

information. The Note Holder will give me notice of this choice. "
{C} Calculation of Changes c‘ﬁ
Before each Change Date, the Note Hoelder will caleulate my new interest rate by adding Thzre - G0

{ 3,000 o the Currcnt &y 3

pereentags point(s) {

index. The Note Holder will then round the result of this addition to the nearest onz-cighth of one peizentage point a
(G 125%). Subject to the limits stated in Section 4D} below, this rounded amount will be my new interest rate until M
>

the noxt Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Family - Fannie Mra/Fraddia Mae Uniform inetrument

¥
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The Note Helder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interesr sate
in substantially equal payments, The resuit of this cafculation will be the new smount of my monthly payment,

(D} Limits on Interest Rate Changes
The intereat eate | aim required (o pay at the first Change Date will not be greater than 8,000 %
of less than 4,000 %. ‘Thareafler, my inierest rate will never be inereased or decreased o

any single Change Date by morc than two percentage points {2.0%} from the rate of interest § have been paying for
the preceding twalve months. My interest rate will never be greater than 12.000 %.

{E} Effective Date of Changes
My new interest rate will become effective on each Change Date. T will pay the amount of my new monthly

payment bepinning on the first monthly payment date after the Change Date wntil the amount of my monthly
paymunt chanes again.

(F} Notice 51 Changes

The Note Holdur wili deliver or mail to me 4 potice of any changes in my intersst rale and the amount of my
monthly payment botore the effective date of any chenge. The notice will include information required by law 1o be
2iven me and aleo tiiziu'e and telephone sumber of s person who will answer any guestion | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Usiform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property ¢r ¢ Reneficial Interes! in Borrower, If all or any part of the Property or any
interest in it is sold or transferred o7 if & beneficial interest in Borrower is sold or transferred and Borrower jsnat a
natural person} withowt Lender's prior writien consent, Lender may, at its pption, require iromediate payment in
full of all siums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is probibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted 1o Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to Jizimnsferce; and {b) Lender reasonably determines that Lendet's
securily will not be impaired by the loan assumption at that the risk of a bresch of any covensat or agreemont in
thiz Security Instrument is accepiable to Lender, N ‘

To the extznt permitied by applicsble law, Lender(myy charge a reascuable fec as & condition to Lender's
consent to the loan assumplion. Lender may nlso require inedransferec 10 6ign an assumption agreement that i
acceplable to Lender and that obligates the transferee to keep s!i the promises and agreements made in the Note and
in this Security Instrument. Borrower wil} continue 1o be obligeted under the Note and this Security Instrument
untess Lender releases Borrower in wriing. . ‘ _

If Lender exercises the oplion to require immediate payment in fal, \Lender shall give Borrower notice of
acceleration. The notice shall provide a period of rot less than 30 days from the date the potice is delivered or
mailed within which Borrower most pay &l sums secured by this Security Jasimument. If Borrower fails 10 pay these
sums prior {0 the expiration of this period, Lender may invoke any remedics peiaiitied by this Security instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (o (Be terms and covenanis coptained in this Adjusiable

Rate Rider, ) y
W’%&% Zé“”ff""*’f o~ s
Thomas M. McNulty ‘:"C"'I_yrmwer
- -
%MMﬁ.m (Seal)

Margardt M, McNulty -Boraser

(Seal)

-Borrower

{Seal}

Bortower

@D, 5228 wrom 0z Pags 2 04 2 Form 3111 3,85




