. UNOFFICIAL COPY

; PREPARED BY AND MAIL TO:

= MIDWEST MORTGAGZ SEAVICBS, INC. .

£ 1901 SOUTH MBVERS ROAD, SUITE 300 10863198
CAXBROOK TBRRACE, IL 60181

LORN § 7354473
. DEPT-G1 RECORDING $31.50
TE3015  TRAN 0028 12/13/95 0%:22:00
e WD 4 W 958463498 )
CO0R (DAMTY RECORDER

—~ {43005 Above This Liss For Roding D}

3
MORTGAGE 2 50
2.

THIS MORTGAGH " Security Intinanen ™) s jiven aa November 15th, 199% . The Dostgagoe is

DERRICK LINDSAY and )
TANYA WINTBRS-LINDSAY, WUSBAND AND W17

("Boerower”;. This Security Instrame is given to
MIDWEST MORTGAGE SBRVICES, INC. ALSC XNOMN A5 VIRST CHICAGO MORTGAGE SERVICES

which it orgavized and existing ucder the ews of  THE STATE OF TLLINOIS , and whose
adirestis 196G S. MBYZRS RD. SUITE 360
GAXKBROOX TERRACE, IL. 60181 {"Lender” ;. Borrower ones Lender the principai sam of

NINBTY TNO THCUSAND BIGHT HUNDRED & 00/100 Dobiny (US. &  32,800.09 ).
This debx is evidenced By Bormower's nole dated the same date as ius Security Instrumer? (“dote*), which provades for monthly
payments, with the full dedx, if not paid easlier, due and payabie on Decenber i 21025 . This Security
Instrumert secuses o Lender: (a) the repayruent of the debe evidenced by the Note, with intere:t, and all renewals, extensions and
¥ modifications of the Noie; () the pryment of &l other sams_ with interest, advancad under paragrara 7 7o protect the security of
this Security Instroment; and (¢) the performance of Borrower's covenints and agreements ander this Scovitv Instronsent sod the
Note. For this purpose, Borromer does herehy montgage, grant and convey to Lerer dhe foliowing descrard propesty localed in
TAX ID B: 1%-22-211-0i9 ek Coaty, [inois:
-r
7B THE NORTH 50 FEET OF THE SOUTH 200 PERT OF LOT 57 IN BROADVIBA, A SUBDIVISION IH
SECTION 22, TOMNSHIP 39 MOPTH, RANGE 12, BAST OF THE THIRD PRINCIPAL MERIDIAN,
1IN COOX COUNTY, ILLINOIS.

which has the akiress of 2308 5. 13TH AVE. BROADVIEW
{flinois 60153 \Zip Cote) {* Propeaty Address'),

TLLINGSS - Singie Femity - PNMA/THLMC UNIFORM
INSTRUMENT Farm 314 %0
A L) on, “Amended 41
VIAP MORTGLTE PORS - (0OBSES.T291
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'ff §. Haeard or Property inswraace. Bottower shall xeep the improvements now existing or hereafter erected ca the Propenty
iepired agaiost los by fire, kazards inchuded within the term “exteaded coverage® and any other hazards, inckading fcods of
flocding, for which Lender fequir-s insatance. This insurance shall be maintzingd in the amonnss and for the periods that Lender
requires, The insurance carrier providing the insurance. shall bt chosen by Borrower subject to Lender's approval which shall ot
3 br ooreszonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obiin
) coverage o protect Lender's tighs in the Propesty in accordance with paragraph 7.

Al insurance policies g renewals shali be acceptable 1o Lessler and shail inchude 2 standard mostgage clanse, Lender shall
have the right m bold the pobies and renewals. I Lender requires, Borrower shall prompily give to Lenger all receipts of paid
" premsiams and renewal aotices. In the evens of loss, Borrower shall give prompt notice (o the insurance aiicr and Lener, Lender

may meke prool of loss if cot made promply by Borrower.

Uniess Lender and Borrower otherwise agree in writing, msurance proceeds shall be applied to restoration or repsir of the
Property damaged, if the festoraion cf repir is economizally feasible and Lender's security is oot kessened. If the restazation of
tepair is ro: econowically feasibie or Lender’s secarity would be kessened, the insurance proceeds shall be applied o the sums
secured by this Soam'ty instnanent, whether of not then due, wxh any excess aid ¢ Borrower. if Bosroorer abandons the
menr.m@wmmwmammmmmmmmuaMmmamm
Lender may collect the o7 irance proceeds. Lender may use the proceeds to repair or resiore the Praperty of to pay sems secared
Uy this Security lnstruroer.. wasther or 50t then due. Toe 30-day period will begin when the notice is given.

Unloss Leader and Borrowe: rtheswise agrot in writing, aary application of proceeds to princial iball not extend or postpone
tbe due date of the monthly payraeris sefecred te in paragraphs | and 2 or change the amou of the payments. If under psragraph
21 the Propesty is sormired by Lep’iy, Botrower’s tight (0 any inkuance pobcies and proceeds resalting from damage to the
Property prior (o the acquisiion thall riss 0 Lender to the extent of the sums secured by this Security Instrunent immediately
peios 1o the scquitition.

6. Occupascy, Presecvation, Mainteranc : ane Protection of the Property; Borrower's Loan Application; Losseholds,
Bosrower shall occupy, establish, and wse the Propcny as Borrower's priccipal resadence within sixty days after the execotion of
this Secariry stiement and shall contite 10 occupy 7€ Pr-perty as Borrowert's principal residence for at Jeast coe year afier the
due of occupancy, unless Lender ocherwise agrees i Tiing, which consers shall pot be uarcasomably withheld, or unless
extenmating circumntances exist wiich are beyond Borrowe1’e 7aasrol. Borrower shall not destroy, damage or impair the Property,
allow the Propesty 10 deteriotate, of commic waste on the Property. Borrower shall be in defanlt if any forfeitare action ‘of
proceeding, whetber civil or criminal, is begun that in Leader's jord faith judgroenl could reRik @ furfesure of the Propesty of
otherwise material'y impair the ben created by this Security Instrusiers or Lendet’s secmiity interest. Borrowes unay cure sach &
defick and reinsate, a3 provided in paragraph 18, by cmsing the o o« proceeding o be dismitsed with a suling tha, ‘o
Lender's good fasth determsimation, prechades forfeinge of the Borrowes's L ae<t in the Property of other material ivpairmens of
the Lien created by Uus Security instrument or Lender's secrrity imerest. Bonowe: sinil 2l be in defsakt i§ Borrowes, during the
foa apphication process, gave Dsterially false or inacourale soformation or stagea.nes *5 Lander (or fauled to grovide Lender with
ary maerial information) in connsction with the loan evidenced by the Note, inc’cUzg. bot pot lamited ¢o, represcatations
mm’:mummmwmxvmmwAmnmam.m
shall cvmply with alf the provisions of the Jease. If Borrower acquises fee tithe (o the Fropery, the asehold and the fee tle shall
not merpe unless Lender agrees to the merger in writing.

7. Protection of Liader's Rights in the Pruperty. [f Borrower (ailt 6 perform the covenaoty am agreencnts comained in
this Security Instroment, or there is a lega! proceeding dut may significantly affect Lender’s righu -0 . Property (such as a
procecding in hankropecy, probate, for condetonation of forfeirare of to enforce laws or rzgulations), ther izt may 6o and pay
for whateer is oecestary (0 protect the valoe of the Prepurty and Lendis’s nights @ the Propesty. Lender’s axians msy ichede
paying sy sams secured by a fien which Mas priority over this Security instrument, appearing in coun, Payme ressonshie
asoracys’ fees and) ensesing on the Property to nuake repais. AXhough Lender may take action under this paragraph 7, Lendei{S
does not bave to G s0, "

mmmwmmmmmmmmmwﬁaumumwmmg

tastrument. Ualess Borrewer snd Lender agsee to other tereys of paytent, these amuounts shall beas inderest from the dase of ©
Fubursetoent a1 the Note rate and thall be payable, with igterest, upon dotice from Lendes (o Borrower requesting paysent. .

5. Movtpage Inperance  If Lender required mongage insurance as 3 corditios of making the koan secured by this Secusity .
Instrsmese, Borrower shall pay the presnigons requifed (0 mairain the mongage wsornce in effect. U, for amy reason, te °%
morgage fmmrance coverage required by Lender ‘apees of ceases to be in effect, Borrower shall pay e promiums required o
obtain coverage substantially cqudvalest 10 the morigage itsurance previoasly o effect, a2 3 cosi sobstantially equivalest o (e
cax 10 Borrower of the mongage insumance peevicosly in effect, from an alernae mXNtgage insarer approved by Leader. Jf
sbsaantially eqrivalent mortgage mmuranc: coverage is oof availsbie, Borrower shall pay to Leader each toonth & sum equal &
one-qwelfth of the yearly mortgage iurance peemiam being paid by Barrower when the insurance coverage bipsed of ocased &
be i cffect. Lende: will accept, e ad refain fese prments 23 & loss rescrve in liew of mengage msuroce. Lok meswe < -
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14, Berrewer’s Copy.  Borrower shall be ziven ohe confermed copy of the Note and of thit Security Instrameny.

, 17, Teanafer of the Property or a Beoeficlal Interest in Borrower.  If all or any part of the Property or any interest in it is
- sold of trasuferred (ur if a beneficial ingertst in Borrower it sold or tracsferred an Borrower is nol A Bafund person) without
- Lender's prior writzn consent, Lender may, at it option, require unmedinie paymene in foll of al) sums secured by ihis Secusity
1 instrament. However, ehis optich shall not be cxefeised by Lender if exercise is prohibited by federal law as of the date of this
Secunty lostrumesn.

U Lender exercases this option, Lender shall give Borrower notice of accelération. The aotice shall provide a period of oot less
thaa 30 days from the date the ootke is defvered or mailed within which Bocrower must pay all suns secured by this Secority
instramens. §f Bosrower fails (o pay these sms prior io she expiration of this period, Lender may ivoke any remedies permitted
by dis Secerity Instrument wichoot fusther notice or demand on Bosrower.

18, Borrower's Right to Relastate, If Borrower meets omtain conditicns, Borrower shall have ihc dght o have
enforoement of thas Scourity Instrument discoatinoed & amy Gime prior to the carbier of: (3) 5 days (ot sach other period as
spiicable bw oray specify for reinstatesnent) before sake of the Propenty parsuant (o any powes of sale contained in this Secariy
Instramen; o7 (b) co'.y of 8 jxlgnent enforcing tiss Secunity Instrer. Those conditions are that Borrower: (2) pays Lender alf
soms which then woula 2+ doe under this Secanty Instrument and the Note a1 if po acekeration had occurred: (b) cures any
defmlt of oty other coveran's or agreements; (c) pays al) expentes incurred in enforcing this Securiy Instremens, viding, bu
not Limited to, reasanable aaomeys’ fees; and (d) takes such action as Lender ny reasonably require to assure that o lien of this
Securily instrmnent, Lender's ety in the Propesty and Borrowes’s obligation to pay (he sums secured by this Security
lnstrameas shall continue unchanzad - Upco reinstasement by Borrower, this Security tnstrument and the obligations secared
beretyy shall remain fully effective as if ro acceleration had occurred. However, this right o reinseae shall ac apply i the case of
acceleration undes paragraph 17,

19. Sale of Nete; Chuage of Losn Sv~iczs.  The Note or a pastiad inerest in the Note (together with this Security
Imsumneor) way be sokd one or more times widy & priof potice to Bormower. A sale may resall ia a ciunge in the cafity (known
udl:'mm')mmmMmum:MNmmmmm.Tbmabomybcm:a
more changes of the Loan Servicer unrelaed to a sol i the Note. If there is a chaage of the Loan Servicer, Borrower will
given wristen aotice of the charge in accordance with poroganhl 14 above and applicable law. The notice will state the name and
aadress of the new UMm!kn&xrmulmnadmtstoumihpQMtusdmﬂulxlnik.Tu:umtzvdnnhb:nuﬂnzerMF
iforroation required by spplicable Iaw,

20. Hazardows Sulgtances. Bosrorer shall not cause of ponit the presence, use, disposal, storage, or release of soy
Hazandoos Schwances on of in the Property. Borrower shall not do, yar atiow amywoe else 1o do, anything affecting the Property
that 1 violation of xuy Pnvironmental Law. The precading two seaterces il nor apply 10 the presence, mse, of stocage o the
Property of smail quantities of Kazardous Substances that are generally recogaized o be appropeiace to notmal reaideatia! uses
ad ¢o nuingeaance of the Property.

Boerower shall proroptly give Lemder writien notice of any tvestigation, ¢ ain, cemend, lawsail or other sction by aay
govermmental or regniatory agency or private party invoiving the Property and any Herudous Substance or Enviroomental Law
of whick Borrower haz actual imowledge. If Barrower leams, or is natified by any govesdrczdl or reguisiory authority, that any
removal or other remediation of any Haardous Suhetance affecting the Property is necessir/, Eorrower shall promptly taie ail
necessary retredial actions in accordance with Environgaeal Law.

As used in this paragraph 20, *Hazardous Substances® are those substances defined a3 oxic o Mazandous sobsiances by
Buvirvesaental Law and the following substances: gesoline, ketosene, oter flanmabie of (oxi pravizum products, toxic
pesticides and herbicides, volatile solvents, materials contatning asbestos or formaldehyde, and radioactive: vikerials. As used in
this paragraph 20, °Enviropmemal Law® messs foderal laws and hws of e jorisdiction where the Propercy s Jocazed that relatr
1o health, safety of cavironmentai protection.

NON-UNIPORM COVENANTS. Borrower aid Lender farher covenant and agree as follows:

ZI.MMMMWWMMWﬂEWIMWlMUQ
way covemast o agreesent bn this Security Instrmmeni (bot not prior (0 accelerstion under paragraph 17 umiess ]
gpplicable law provides otherwise). The actice shall specify: (a) the defank; (b) the actica required to cure the defaak; (¢) &7
# date, aet less than 30 days from the dete the wotice s givea 1o Borrower, by which the defakt must be cured; and () 1
that feilure to cure the default 0o or before the date specified in the notice may result ia scoeieration of the soms sccured 3
by this Securky Instrument, foreclsure 3y judicisl proceeding and sale of the Property. The petice thall further kiorma !
Barrower of the right (o relaetate after aceeleration and the right (o atert in the (oreciosare proceediog the sos-existrace %
of a defank or uay other defense of Borrower 10 accelecation and foreclosure, If the defauit ks not cured 0a or before the
date cpecified in the motice, Lender, st its option, may require immediate payment kn f5l of all sinns secured by this
Secarity Instrumsent without furtber demand and may foreciosc this Secarity Instrumnent Ly judiclal procesding. Lesder
shall be emtitied to coflect all expeases incurred ko pursuisg the resedies provided in this paragraph 21, laciodiag, but 8ot
Hanited b0, reasonsble sttocmeys’ fogs and costs of tilde evidence.
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