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[Z] 1f box is cheek i, this mongage secures future sdvances.

J K LANCASTER AXA J XENNETH GA'ICASTER AND CHERYL L LANCASTBR, HIS WIFE, AS

JOINT TENANTS.

(erein Borrower"), and Morigagee AOUSELOLD BANK, P.S.B.
whose address is 100 ¥ PALATING RD, PALATINE, IL 60067

(herein “Lender®).

THIS MORTGAGF. is made this > day of ___DRCEMBER . 1995 _, between the Monmor:jﬁ

Tae following paragraph preceded by a checked box is apylicahle.

WHEREAS, the Borrower is indebted to Lender {or, #f Porzower i3 2 land trust, the beneficiary of the land 1rust
is 10 Lender) in the principal sum of S D, , evidencad by the Loan Agreement
dated ard any extensions or renewals theredf Jincluding those pursuant {0 any Renegotiable
Rase Agreement) (hercie “Note™), providing for monthly installinents of Zrincips! and inserest, including any adjnstments
1o the 2mount of payroents of the contract tate if that rate is variable, with the balave of the indebiedness, if not sooner
paid. due and payable on ; : ..-‘..;;,"o."

9" Ny
@ WHEREAS, the Borrower is indebied o Lender (or, if Barrower is a [and Gus: e bene

ficizry of the land trust
is indetted 0 Lender) in the principal sum of $119,400.00 , or 30 much thereof 25 may be advanced
pursuant to ihe Revolving Loan Agreement dated DECEMBER 5, 199%

and exicasionz and remewals thereo!
{hereic *Note*), providing for monthly instaliments, and interest at the rate and undcr the terins spc-ifled in the Note,
including any adjustments in the interest 7ate if that rale is variabie, and providing for a credit imit o1z in the principal
sum above and an iniis) sdvance of  $53,357.99 :

14829806

TO SECURE to Lender the repayment of (i} the indebicdness evidenced by the Note, with interest thereon,
inchading vy increases if the coniract rate is variable; (2) future advances under any Revolving Loa Agreement, (3) the
peyment of all other sums, with interest thereon, advanoed in aocordance herewith (0 protect the security of this Mongage;
aad (4) the performance of covenants and agreements of Borrowet herein contained, Borrower does hereby morigage. gramt
and convey 10 Lender and Lender's nucessors and assigns the following described property locaied 1a the County of

coox Stase of Wlinods:
which bas the address of 864 STONEBRIDCE CT, PALATINZ
Hlinois 60067 (hm:l:m;‘n}:pun Address®): (Ciry)
(Zip Code) ' IITEB_GWI“
ESS

.‘l' .‘ !.
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TOGETHER with all the impruvements now or hereaficr erecied on the property. and all easements, rights, appurienances and
rente, all of which shall be deemned 10 be and remain a part of the propesty covered hy (his Monigage; and all of the foregoing,
logether with said property (or the leasehold estae if this Monigage is on a jeasehold; are hereinafter referrod 1o &s the “Property.”

Barcower coverants that Borrower is lawfully selsed of the esiate hereby conveyed and has 1be right to mongage, gran and convey
the Property, and that the property iy unencumbered, except for encumbrances of reccrd. Bofrower covenants thut Borrower
warrants &nd will defend generally the title 1o the Property against all claims and demands, subject to encumbranoes of recond.

UNIFORM COVENANTS. Borrowet and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Yeriable Rates. This mongage secures all payments of principal and intezest due on o
variable rate loan. The contract rate of inicrest and payment amounts may be subject to change as provided in the Noie. Borrowers
shzl{ promptly pay when due 2l! amoums required by the Note.

2, Punds for Taxes and Insurance. Subject to applicable Jaw or waiver by Lender, Borrower shall pay to Lender oa the day
monthly payments of principal and interest are payable under the Noie, untit the Note is paid in full, a sum (berein *Funds®) equal
10 one-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments, if any)
which may attain priofity aver this Morigage and ground rents on the Property, if any. plus ouc-iwelfih of yearly premium
installments for haz»'d ‘usurance, plus onc-welfih of yearly premium insialiments for morigige insurapce, if any, ail as reasonably
estimated initially and 1t>m time (o time by Lender on the basis of assessments and bilis and reasonable estimaies theroof. Borrower
shall not be obligated to zaa'e such payments of Funds to Lender (o the extent that Borrower makes such payments 10 the hokder of
a prior mortgage or deed oi *aust if such holder is an institutional lender,

If Bomowar pays Funds ty %.siider, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by 2 Faderat or state 24epzy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessments,insurance preraiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account of verifying and compiling said asscesments and bills, ualess Lender pays Borruwer interest on the Funds
and applicable law permits Lender to mate i 2 charge. Borrower and Lender may agree in writing 2t the ime of execunon of
this Morigage that interest on the Funds shail be-psid 1o Borrower, and unless such agroement is made ¢ applicable law requires
such interest 1o be paid, Lender shall not be required 1o pay Botrower any interest or camings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of Ly: Funds showing credits and debits 10 the Funds and the purpose for which
each debit 1o the Funds was made. The Funds are pledr;ed as additional security for the sums secured by this Mongage.

if the amount of the Funds beld by Lender, together withe future mopthly installments of Funds payabie prior 1o the due dates
of taxes, asessments, insurance premiums and ground remis sudl exceed the amount required 10 pay said taxes, assessments,
insurance premiums acd ground rents ss they fall due, such excess shall be, a1 Borrower's aation, eilber promptly repaid to
Bomrower or credited to Borrower op monthly installments of Fupus. If the amount of the Funds held by Lendes shall not be
sufficient (0 pay laxes, assessments, insurance premiums and grousd ierts & they fall due, Borrower thall pay 1o Lender any
amouti nNecessary to make up the deficiency in one or more payments & Lrader may require.

Upou payment in fuil - a% sums secured by this Mortgage, Lender shait promptly refund 10 Borrower any funds held by Leader.
If under paragraph 17 hereof the Property is sold or the Property is otherwisc acgrisad by Lender, Lender shall apply, no lstet than
immediatcly prior to the sale of the Property or its acquisition by Lender, any Funds 21d by Lender &1 the time of application s a
crudil against the sums secured by this Mortgage.

3. Application of Payments. All payrcents received by Lender under the Note snd puizgrontis | and 2 hereof shall be appiied by
Lender first in payment of amounts paysble to Lewder by Borrower under paragraph 2 %700, then to interest, and then 10 the
principal.

"gwy 4. Prior Mortgages and Deed of Trus; Chargos: Liens, Bomower shall perform all of Bormawer's obligations under oy
{umonigage, deed of trust or other security agreement with a lien which has prionity over this Iortsaze, including Borrower's

to make payments when due. Borrower sha!l pay or cause to be paid all tares, asscasments zoc wther charges, fines and
impositions astributable 10 the Property which may aftain 8 priority over this Mongage, and lcaschold paviosnts or ground reats, if

Gy

S. Hazard Insurance. Borrower shall keep the improvements wow existing or hereafer erected on the Pripeny insured against

L'%:; loss by fire, hazards included within the term “extended coverage, * and such other luzands as Lender may require.

S The insurance carrier providing the insusance shall be chosen by the Borrower subject to approval by Lender; provided, that such
.% approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
*~ aed thall include a standard morigage clause in favor of and in a form acceptable to Lender. Lender shall have the right 1o bold the

policies and renewals thereof, subject to the terms of any morngage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if oot
made promotiy by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
tv Lender to Borrower that the insurance cartier offers to seftle 2 claim for insurance benefits, Lender is authorized (o coliect and
apply the insurance procesds at Leader's option either to restoration or repair of the Propeny or 10 the sums secured by this

Mortgage.




UNOFFICIAL COPY et

. Preservation and Maistenance of Property; Leaseholds; Condominiums; Planved Unit Developments. Borrower

the Property in good repair znd shall not commit wasie Of permit impairment of deterioration of the Property and shall

wy%mmumofuywuelfmumwumaw If this Morigage is 00 & unit {8 & condoqunium o7 3

phnnedmudcvﬂm Rorrower shall perform all of Borrowes's obligations under the declaration ot covenants creating of
governing the condominium or planned unit development, the by-laws and regulations of the coodeminium or planned unit

d:vdnpaw and coastituent documents,

7. Protection of Lender’s Security. If Bomower fails 10 perform the covenants and agreements contaized in this Morgage, or if
a0y action of proceeding is commenced which maerially affects Lender's inicredt in the Property, then Lender, &t Lender's optioo,
upon notice to Bormuwer, may make such appearances, disburse such wms, incloding reasonable atlormeys’ fees, and take such
action as is pecessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant 10 this paragiaph 7. with interest thereon, & the contract rate, shali become
aiditional indebtedness of Borrowst secured by this Morigzge. Uniess Borrower and Lender agree to othet terms of paymint, such
amounis shall be pay2ble upoa notice from Lender to Borrower requesting paymem thereof. Nothing contained in this paragraph 7
shall require Lender 1o iocur any expende of take any action hereuader.

8. [awmection. [20dr may lake or Zause 1o be made reatonabie entries upon and inspectioes of the Property, provided that
Lender thall give Eorsseer notice priof to any tuch inspection specifying reasonable cause therefor related 10 Lender’s interest in
the Property.

9. Condemastion. T proceods of any awand or claim for damages, direct or consequential, in connection with zny
condemaation or other Laking ol e Property. or part thereof, or for conveyance in liew of condemration, are bereby assigned and
shall be paid to Lender, subject 15 e terms of any mongage. deed of truss or other secunty agreement with a lien which bas
priority over this Morgage.

10. Besrower Not Released; Forbesrruce By Lender Not 8 Waiver, Exiension of the time for payment or modification of
amcAtization of the sums secured by this Mo age granted by Leader to any successor in interest of Borrower shall not operate i
relcase, in any manner, ihe liability vf the origina Borrower and Borrower's succeszors in interest. Lender shall not be reguired 10
commence procedings against such successor ov-refisze 1o extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demanweds by the original Borrower and Borrower's sucoessors in iMerest.  Any
forbearance by Lender i exercising any right or remeay - ceunder, of otherwise afforded by applicable law, shall not be 2 waiver
of or prechude the exercise of any such right or remedy.

11, Succesmors and Asigna Bound; Joint and Seversl Lb bility; Co-signers. The covenauls and agreernents herein contained
shall bind, and the rights hereunder shall inure 10, the respective svxessors and assigns of Lender and Borrower, subject to the
peovisions of paragreph 16 bereof. All covenants and agreanents of Sorrower shall be joint and scveral. Any Borrower who
co-signs this Mortgage, but docs 30t execute the Note, (2) is co-signing iair Morgage only o morigage, grant
amd convey that Rorrower’s interest in the Property t0 Lender under the 1esme of this Mongage, (b) is not personally lisble on the
Notc or under this Mortgage. uﬁlc)wmmmmomunonmu‘undﬂmmummmd modify, forbear,
or make any other accommodations with regard to the tertns of this Mongage o the Hote, without that Borrower's consent and
without releasing that Bormower of modifying this Mortgage as to that Borrowet's inter-<t in the Property.

12, Notice. Except for any notice roquired under applicable law fo be givet in atwiacr manner, (a) any notice lo Borrower
provided for in this Mortgage shall be given by delivering it of by mailing such notice by cenicied mail addressed to Bormower &
the Property Address or & such ofher address as Borrower may designate by notice (0 Lender as provided hesein, and (b} sy
noiice o Lender shall be given by certificd mail to Lender’s address stai>d herein or to such other yadrevs a3 Leader may designaie
by notice to Borrower as provided herein. Any notice provided for is this Morgage shall be acsurd 0 have been given to
Borrower or Lender when given in the manner Gesignated herein. -

13. Governing Law; Seveenbllity, The state and local Jaws applicable 1o this Morigage shall be the lav's of the junsdiction in 4,
which the Property is located. The foregoing sentence shail not limit the applicabiliry of Federal law (o this Mongage. In the eveat
that any provision or clause of this Mongage or the Noie conflicts with applicable iaw, such conflict shall no affect other
neovisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
afmnumwmdtheﬂaemdx!xadwbexvmblc As used berein, “cosis,” "expenses,” and “attomneys’ fees” include all
tnms to the extent not prohibiced by cpplicable law or limited berein.

14. Borrowe’s Copy. Bcnw'aMibtmmubedaoonfomndoopyohbcﬂmcmamuMonmcmhcnmcofexewmn ~}
of alter revordation hersof.

15. Rehubilituticn Loan Agreement. Borrower shall fulfill all of Borrowet's ovligations under any home :ﬂubilimion.
impiovement, repair, or other Ican agreement which Borrower entery into with Lender. Lender, at Lender's option, may require
Borrower o execuic and deliver to Lender, in a form accepuable to Lender, an assignment of any rights, claims or defenses which
Rorrower may have against parties who supply labor, mascrials of services in contection with improvemenis
made {0 the Property

e
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16. Trumsfer of the Property. If Borrower sells of transfers all or any part of the Property or an interest therein, 2xcluding (a)
the creation of a lien or eocumbrance subordinate to this Morigage, (d) a transfer by devise, descent, or by opersiion of law
upeo Lhe deaih of & joint tenank, (c) the grant of any leaschold inter==t f thre? years or less not comtaining an oplion 1o
purchase, (d) the creation of a purchase meney security interest for bousehold appliances, (¢) & transfer to a relaive resulting
from the death of the Borrower, (f) 2 transfer where the spouse or children becoine an owner of the propssty, (§) 4 transfer
resuliing from a decree of dissolstion of marmriage. legal separation agreement, or from an incidental property settiement
sgreemers, by which the spouse of e Borrower beoomes an owner of the property, h) A transfer inlo an inter vivos trust in
which the Borrower is and remains & beneficiary and which does not relate (0 a transfer of rights of occupancy in the property,
of (i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Boand, Rorrbwer
shall cause to be submitted information required by Lender to evaluate the transferee as if & pew loan were being made 10 the
transferve. Borrower will continue to be obligated under the Note and this Mortgage unless Lender releases Borrower in

if Lender doey nu$ agree to such sale or transfer, Lender may deciare all of the sums secured by this Mongage to be
iminediateiy due g r2yabie. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of accelerazion in
accordance with paragaaph 12 bereof. Such notice shall provide a period of not less than 30 days (rom the date the notice is
mailed or delivered witp’a v/hich Borrower may pay the sums declared due. If Borrower fails 10 pay such sums prior to the
expirstion of such period, Tovder may, without farther notice or denwand on Borrower, invoke any remedics permitied by
parazraph 17 hereof.

NON-UNIFGRM COVENANYS. Bormower and Lender funher covenant and agroee as {ollows:

17. Acceleration; Remedies. Except ar provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
sgreesaent of Sorrower In this Mortpag7, incduding the covenants to pay when due any sums secured by this Mortgage,
Lender prior {0 acceleration shall give notl e tu. Borrower as provided In paragraph 12 hereol specifying: (1) the breach;
(2) the action required fo cure such brescis; ) ad:le.nollmthnwdnys from the date the notice is mailed to
Borrower, by which such hreach must be cures; ¢’ (4) that fallure 1o cure such breach on or before the date specified in
the notice may result in acceleration of the sums scco- o by this Mortgage, foreciosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nosiexistence of & dfaust or any other defense of Borrower to acccleration and
foreciosure. If the breach is not cured on or before the dite specified In the notice, Lender, at Lender's option, may
dectare all of the nums secored by this Mortgage (0 be immeda? 3y due and payabie withowt further demand and may
foreciase this Mortgage by judiciai proceeding. Lender shall be e.led (o collect in such proceeding &l sxpenses of
fereclosure, incinding, bat aot limited to, reasonable attorneys’ fees (ov; oost of documentary evidence, abstracts and title
reports.

18. Borrower's Rigid o Reinstate. Notwithstanding Lender's accelcration of e sums socured by this Mortgage due 1o
Borrower's breach, Borrower shall have the right to have any proceedings rgun by Lender to enforce this Morigage
discontinued at any time prior to eniry of a judgment cnforcing this Mortgage; if: (77 Pomower pays Lender all sums whick
would be then due under this Mortgage and the Note had no acceleration oocurred; (b) Be rrower outes all breaches of any other
covenants or agreements of Borrower contuined in this Mortgage; (¢) Borrower pays all reasovable expenses incurred by Lender
in enforcing Lhe covenants and agreements of Borrower conmained in this Mortgage, and in cuforcing Lender's remedics as
provided in paragraph 17 hereof, including, but not limited to. reasonzble attorneys’ fees; and {d) Bupiwer takes such action as
Lmdcrmyrwomblyreqmm to assure that the lien of this Mongage, Lender's interest in the Troperty and Borrower's
obligation (o pay the sums secured by this Mortgage shall continue unimpaired. Upon such pavment and curg by Bormower, this
Mortgage and the obligatiors secured hereby shall remain in full force and effoct as if no acceleration had occusred.

-19. Assignment of Rents; Appointment of Recelver. As additional security herennder, Borrower hereby assigns to Lender
tbe rents of the Property, provided that Borrower shall, prior to acceieration under paragraph 17 heseof, in abandomen! of the
Property. have the right 10 collect and retain such rents 2s they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of tae Property, Lender shall be entitled 10 have 2 receiver
appointed by & count to enter upon, take possession of and manage the Property and 1o collect the renis of the Property including
those pasi due. All reats collected by the receiver shell be epplied first 1o pryment of the costs of manager=2: of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attomeys”
fees, and then 1o the sums secused by this Morigage. The recciver shall be liable to accoum only for those rents actually
received.

20, Reense. Upon payment of all sums secured by this Mongage, Lender shall release this Mongage without charge to
Borrower. Barrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all sight of homestead exemption in the Propenty under state or Federal
faw,
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., IN WITNESS WHEREOF. Borrower has execured this Mortgage.
=
h.
i
e ,«q. PO
h /v(’ M AL Poyrey AT
] d ’ o - Borrower
4 (Z ,ﬁ { %’&, 7
- Borrower
STATE CF ILLINOIS, \)M& County 1s:
I hieal G Criginy aNomyPubhcmmdformdmumymduxcdobu':b)wnfym
Y. . 5§ Liveenyes (- Q\" z L Lo, goosr
et subscrided (o the foregoing instnunent.

persopally known to me obemcmpcmms)vhm?mme(s)
appearat before me this ur- .n}rnm and aknowledgod that __ T
frecvoiumuyau fonhcuscsndwrpomthcmnsdronh

* he oy signed and delivered the 52id insirument as

UG <.r
Given under my hand ux: riicial seal, this 04 day of ﬁerra Lol . l9___q_f:
My Commixsion expires: \; e L M
Notary Public
This instrument was prepared by:
L RS TIY i
73 i, (Nasmey < T LaeTT
FALATIKE, 1L EOCR
- {Address)
(Space below This Line Reserved For Lender .4 Recorder)
iy . Return To:
7\ PRI Househald Sra, £.3.b.
70 Stars Central
A 577 Lamont Road
Elmhurst, (L 50126
’a
ol
L
| &
| o
} &
| L
! ~j
| b
|
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BEXHIBIT A (PAGE 1)

LOT 3 IN STONE BRIDGE SUBDIVISION, BRING N SUBDIVISION OF
LOT 4 IN BLOCK 1 IN ARTHUR T. MCINTOSH AND COMPANY'S
ROSNLMING ROAD ACRES, BEING A SUBDIVISION IN THE NORTHWEST
i/4 QP THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIF 42 NORTH,
RANGR 10, BAST OF THE TRIRD PRINCIFAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

TAX NUMBER: 02-24-1062-021

CRDBR #81020720X
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