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MORFGAGE

THIS MORTGAGF o made this 4th day of DECEMBER 19585
between the Morigagns. (| Paul ¥W. Peterson AND Merlyn Peterson, HUSBAND AND WIFE AS
JOINT TENANTS WwWiii RIGHT OF SURVIVORSHIP

Il e

3 —;..r’f" L' FrAL ' {hecein © » T
and the Monigagee. MICHELLT . MILES, INDIVIDUALLY U PERALTT S $24.00

2 corporation organired end exoung o or the laws of
whose address s 172 WELLINGTOY

BLOOMINGDALE, ILLINOIS 604148
{berein “Lender™).

WHEREAS, Borfower is indebted b Lender v orincipsl sum of US. S 49,000.00 . which
indebiedness t evidenced by Borrower's note dasead  DECEMBER 4, 1995 and extensions and ienewais theroof (Berein “Note™),
provahag for monthly mnmemofprmwlmdm mn'hehahn:cufnhbwdaes if not sooncr paxd, due and payablc on
DECEMBER 1, 15%¢

TO SECURE %o Lender the repaymeni of the indebiedacss e) sden e by the Note, with interest thercon: the payment of all other oms,
with mmerest thereon. advanced m accordance berewids o protect e security of this Merigaze: and the performance of the covetant: and
agrecments of Borrower herein contained, Bocrower 6oet hereby morga (e, jrant and convey to Lender the following described propesty Jocated
in the County of Cock

. State of [Dmots:
Lot 51 in Glen Oak Acres Being a Subkdivisirn in the West 1/2 of the West 1/2
of Section 25, Township 42 North, Range 12 Z2ast of the Third Principal
Meridian, in Cook County, Illinois
A.P.N.: 04-25-112-008-0000

§2uLIBGL

THIS MORTGAGE IS SECOND AND SUBORDINATE TO AN EXISTING FIRST MORTGAGE LOAN
NOW OF RECORD,

which has the address of 184G E. Ridglgwolod Lane, Glenview
Kinoss 60025 (h:rrin “Property Address®);
[Zwp Code

BELINOIS - SECOND MOATGAGE - 1730 — FNMA/FHLMC UNIFORM DNSTRUMENT
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TOGETHER with all MMQEE&JALM lQI‘QIPMYIW rights. sppartenances

and rents all of which shall be doemed 10 be and remain a part of the propenrty covered by this Morgage:; and all of the
foregoing . together wilh said property (or the leaschold estalc if this Mortgage is on a leaschoid) are bercinafier referod to
as the *Property.”

Borrower covenants that Bostower is lawfully seised of tbe estate hereby conveyed and bas the right io mongage. gram
and coavey ihe Property, and that the Property is unercumbered, except for cocumbrances of record. Botrower covenanis tha
Borrower warrapts and will defend gererally the title 10 the Property against all claims and demarxds, subject 10 encumbyances
of record.

UMFORM COVENANTS. Bormwer aml Londer covenant and agree as follows:

I. Pxymeot of Principal and Exterest. Borrower shall prompuy pay when duc the principal and interest indebtedness
evidenced by the Note and lae charpes as provided in the Note.

2. Punds for Taxes amd loswrance. Subject 1o applicable law or a written waiver by Lender, Borrower shall pay 10 Lender
on the day monthly payments of principal and intcrest are payable under the Note, until the Note is paid in full, a sum (herein
"Fuods®} equs]l 10 onc-twelfth of the yecarly taxss and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth
of yezrly premurum  installmenty for hazard inserance, plus one-tweifth of yearly premium instaliments for morigage incarance.
if any, all av reasonably estimated initially and trom time to time by Lender on the basis of assessments and Eilis and reasonable
estimates thereof. Porrower shail not be obligated 1o make such payinents of Funds 1o Lender 10 the exient that Borrower
makes such payments to the holder of a prior morntgage or doed of trust if such holder is an institutional lemder.

H Bormower poys Fumls to Lender, the Funds ibhall be held in an instirution the deposits or accounts of which are insured
or guaranteed bya Toderal or staie agency (including Lender if Lender is such an instittion).  Lender shall apply the funds
1o pay saud Laxes, assesspeents, insurance premiums rad ground remts. lender may nos charge for so holding and applying the
Funds, analyzing said icorumt or vesifying and compiling said asscssments and bills, unless Leader pays Borrower interest on
the Funds and applicable aw permits Lender to make nxch a charge. Borrower and Lender may agree in wniting at the time
of execution of this Mortigape \hat interest on the funds shall be paid to Bortower, and unless sich azroement is made or
applicable law requires such icteics 1o be paid. Londer shall not be required 1o pay Borrower any intevest or eamings oa the
Funds. Lender shall give to Borriwer, without charge, an annual accounting of the Funds showing credits and dcbils 1o the
Funds and the purposce for which €722 debit [0 the Funds was mude. The Funds are plodged »3 additional security for the sums
secured by thitr Morigage.

If the amount of the Fumds held Ly lrider, together with the fulure moothly installmeris of Funds paysble prior (o the
doe dates of zaves, assessments, insurance preiums and ground rents. shall exceed the amount required o pay said faxes,
asscssments, insurance premiums and ground rents as they fall due, such excess shail be, sl Borrower’s option, cither promyxly
repaid to Borrower or credited to Borrower oo ~aathly installments of Funds. If the amourt of the Funds held by Lender
shafl not be sufficient 0 pay taxes, asscssments, ‘ripmance prevmugms am] ground rents as they fall doe, Borrower shall pay to
Lender aoy amount necesszry (o make up the defiiiers in ooc or more paymemts 53 Lender may require.

Upoa payment in full of zil sums secured by thic wvostgage, Lender sball prompely refund to Borrower any Funds beid
by Lender. If under paragraph 17 hereof the Propenty is siec or the Propenty is otherwise acguired bry Lender, Lender shall
apply. no later than immediately prior 10 the sale of the lroperty or its acquisition by Leader, any Funds held by Lender
the time of application as a credit 2gainu the sums secured oy Uis Mortgage.

3. Applicstion of Pxyments. Unless applicable law proviges otherwise, al! payments reocived by Lender under paragraphs
1 end 2 bereof shall be applicd by Lender first in payment of azoviats payable io Lender by Bortower under paragraph 2
bhereof, then 10 interest payablz on the Noie, and then to the principrs of the Note.

4. Price Mortgages and Docds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
maxtgage, deed of trus or other security agreement with a tien which-lLias princity o-er this Morigage. incloding Borrower's
covenants o make payments when duc. Borrower shall pay or cause 10 be plid 211 taxes, asscxsments and other charges, fines
and impositions attributable to the Propenty which may altain a prionty over Ui *Mortgage, ard leaschowd payments or ground
rents, if any.

5. Herad Insurance. Bocrower shall keep the improvements now caisticg or wirafier erected on the Property insuned
against lots oy fire, hazards included within the tam “extendod coverage®. and such ciucr Lazards as Lender may requite and
in such amounts and for such period: x Lender may require.

The insurance canier proviGing the insurance shall be chosen by Borrower subject (o ipproval by Lender; provided, thay
such aporoval shall not be carcasonably withheld. All insurance poiicies and rencwals theror( shall te in a form aoceptibie
to Lender and shall include a uandard morngage clause in favor of and in 2 form acceptable 10 170%c«r. Lender shill have the
right 10 hold the policies anct renewals theroof, subject to the terms of any mostgage. deed of tr st or vl security agreement
with a liin which has priority over this Mongage.

In the event of lcas, Borrower shail give prompt notice to the innrance casrier and Lender. Loirer may make proof of
loas if not made prowmpely by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails 10 respond 10 Lender within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to sctile a clam for insurance benefits, Lender is authorized
1o colleci 20d spply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to ths sums
socured by tis Mortgage.

6. Presssvation and Mainicnanc: of Proporty; Leascholds; Condominiaint; Planned Unit Devclopmemas.  Borrower shall
keep the Propesty in good repair and shall not commit waste < permit impaitment o deterioration of the Property and tnall
comply with the provisions of any Jease if this Mortgage is on a leaschold. If this Morgage is on a unit in a condominium or
a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenznis creating
or governing the condrminium or planred unit deveiopment. the by-laws and reguistions of the condominium o plamed unit
development, and consiituent documents.

7. Proteciion of Lender’s Secnrity. If Borrower [iils 10 perform the covenants and sgroements cotzined in this
Mortgage. or if any action of procoeding is commenced which materially affects Lender’s interest in the Property, then Lender,
2 Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attomeys’
focs, and take such action as i occoisary o proiect Lender’s inicrest. 1 Lender roquired marigage insurance as a condition
of making the joan secursd by this Mortgage, Borrower shall pay the premiums required tc maintain such insurance in effect
unti! such time as the requirement for such insurance terminales in accordance with Borrower's and Lender’s writien agreernet
or applcable law. .

Cro OO Mee
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Any amounts di FLQOI:A‘%&.G;@E“: thereon. a the Mote raze, sbafl becoa
additional indebtedness red by rhi age. nlasmwmw&ragmrowxrumofmmmt
such amounts shafl be payable upon notice from Lender to Botrower fequesting payment thereot. Nothing contained in ibi:
panagraph 7 shall require Lender to incur ATy cxpense or take any action hercunder.

bas priority over Lhis Mortgage.
10. Borower Not Redeascd; Forbearance by Lender Not 2 Waiver.  Extension of e 1ime for payment o modification

of amponization of the sums seoyred by this Mortgage graruzd by Lendst o any sucoessor in inicrest of Borrower shall not
operae (o release, i any manner, (he liability of the origiral Bormower and Bourrower's SUCCESSOrs in intceest. Lender shall
ot be required 10 commence proceedings agamnu such SUCCeSSOr of refusc to extend time for Payment or otherwise modify
amottization ofummmmmdbythhucnpgcbymnolmydcmmdmadcb)r i
successors in interest.  Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable taw, shall ot be a »aiver of of preclude the exercise of Any sach fight or remedy.

i1, mw&mwmmwm@,mm Mmmmw herein
cotained zhall bind. and the righis hercunder sha’t inure 1o, the rospective sucoessors and assigns of Lender and Barrower,

a1 provided bercin. Any notice provided for in this Mortgage sthall be deerned
when given ia the maaner designated heremn.

13. Goveming Law: Severability. The stars 3.d focai laws apriicabie o this Morngage shall be the faws of the jurisdiction
ity of Federsl law to this Motigage. In

e siversble. As used bercin, “costs®, “cxpenses” and "siormeys' foes®

include all sums ta the extent noc provibited by applicable V& or limited berein.
14. Bortower’s Copy. Borrower shall be fumished a corirnmed zopy of the Note and of this Merigage 2 the time of
SXeMion of after recordation bereof.
ower's ovigations under 2ny home rehabilitation,

I5. Rebadilitation Loan Agreemert.  Borrower shall fulfil] &l 7f Borr
other dgrtemen which Borrower epteis into with Lender. Lender, ar Lender's option, may

made to the property.

'S, 'l‘nnfaoﬂhehoputyoraw loscrest in Borrowesr, If a1} o ory parnt of the Property Or any interest in i
is 30ld or ramsferred (or 1f 3 beneficial interest in Borrower is sold or transferred I BUrrewer is not 3 natura) peTsaon) vithout
) i Payaent in full of all sums secured by this

by tiis Mortgags withour turther potice or demand on Bormower.

NON-UNIFORM COVENANTS. Bormower and Lender further covenan! and agree as follows:

17. Accejerstion; Remedics. Except as provided in paragraph 16 hereof, upon Borrower's breachs of any covenant or
agreemie-nt of Bormower in this Mortgage. including the vovenants to pay when Jdue any sums secured by this Morgage. Lender
3 Zive mxice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach: {2) the a2ction
required 1w cure such breach: (3) 2 date, ot less than 10 days from the dae the not:ct 15 mailed 10 Borrower, by which such
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Berrowe:, this Morigage and the obligations secured herchy shall remain i full force and cffect as if po accederation had
ocaurred.

19. Assignent of Rents; Appointment of Rexxiver. As additional security hercunder, Bormower herehy assigns to Lender
the remts of the Propemy, provided that Borrower shali, prior 10 acceleration under paragraph 17 bereof or abandotamwent of
the Property. have the right to collext and retain such renss as they beceme due and payable.

Upon acceleration under peragraph 17 hetcof or abandonsoent of the Propesty, Lender, shail be entitled (0 have a receiver
appeinted by a ot to enter upon, take poswession of and manage the Property and to collect the renis of e Propeay
ircloding those past due. All rems collected by the receiver shall be applied first to payment of the costs of zanagemenl of
the Property and collections of rents, including, but pot limited to, receiver’s fees, premiums on recriver’s bonds and reasonable
attormeys” fees, and then 1o the sums secured by this Morigage. The receiver shall be lizble 1o account oniy for those rents
actually received.

20. Reolesse. Upon payment of all sums secured by this Morigage. Lender shall release this Morigage without charge 0
Bomower. Bormrower shall pay all cout of recordarion, if any.

21. Waiver of Homestend. Borrower hereby waive all rights of homestead exempiion in the Property.

He o e TR

REQUEST FOR NOTICE OF DEFAULY
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lrader request the lolder of any mornigage, deed of trust or other encumbranke with 4 lken which has
priority over this Mortjage 1o give Motice 10 Lender. at Lender’s address set forth on page one of this Morgage, of any defaull
under the superior encum’aaice and of any sale or other foreclosare action.

IN WITNESS’ N /L‘P Rorrower has executed amxd acknowiedges receipt of pages ! ihrough 5 of this Morrgage.

%&Mm Go £ b

Borrower
Paul W. Peterson Merlyn Peterson
Borrower " C Bosrower
Bormower ¢ Borrower
STATE OF LLLINOIS County ss: Cook
i, Frances M. Kostenkowskl , 2 Notary Public in 7isi for said county and state. hereby certify that

Paul W. Pererson and Merlyn A. Peterson

personally known 10 me to be the same persoa(s) whose name(s) rabscribed 1o the foregoing insirument,
appeared before me this d3y in persoa, and acknowledged that they signe ! and delivered the said insirument as
free voluntary act, for the uses and purposes thercin set forth.
Given under mry hand and official seal, this 4th day of Dicerber 1995
_j . /J’ ;1'.17_(‘ .’ L ’
My Commission capires: B8/3/98 L T Al T A BT i

Frances M. Rostenkowski Notary Public

This instrarmend  wad prepared  by:
Z R BT URTR
By Mase oA DRave

SO N W DALE  wL LU0
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