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+ Equity Credit Line Mortgage
P THIS MORTGAGE (‘Seculty Insirumenty is givm on DEZCEMBER ) . 1995 . The mongagor
SALTER 4, SPLITY AWD LIWOA G, YPLITT {WUSBAMD & Wirg)

Is _
- ("Bomwvec’).

TﬁuSoaﬂylrmisgNonlo
whichisa Mlﬂnh_orgnrﬂzod anda:dsthguuerrmurwsd the United States of America

»
N S N R T r,. -

whoes addross is at tiona < Iinots _60670 (i ander). Botrower awes
Landear tha maxdnrum principal sum deWMMMLML
ODolars QU5 § 18,.7350.00 ). ot the aggreqate urpaid amount of all ioans and any disbursements made

by Lantder pursuani 10 thal canain Equily Credit Line Agreameant of even date herewith execuled by Bormoasr
(CAgreement”}, whichever is less. The Agreament is hereby incomporated in this Security Instrument by reference.
This debt is avidanced by the Agrsemment which Agreement provides (or montidy irderest payments. with the full
debi, ¥ nct naid sarier. due and peyniie fiva years from the iszue Date (as definad in the Agreecnent). The Lender
will provide ihe Borrower with a finsd paysment notice at least 90 days belore the final payment musi be made. The
Agresment provides that loans may be mede from Ume to me during the Draw Perlod (as definad In the
Agreement}. The Dmaw Period may be extesxied by Lender In its sole giscration, but in no event later than 20
years from the dat) harecd. All huture loans wil have ihe same lien prionty as the ovigirat loan. This Securlly
instrument secires ‘1 Lender: (a) the repayment of the debt evidenced by the Agreement, inciuding alt princip=d.
interast, and other c’arges as provided lor in the Agreemanl. and all renewals. extensions and modifications: (b}
the cayment of all ~* 0 sums, with interesl. advanced under paragraph 6 of this Securty Instrument o profect
the secusnty of this Secwio Insanwment; ang (c) the performance of Borrower's covenants and agreements undiar
this Security Instrument w.. tha Agreement and a2l ranewals. exiensions and modifications theredt. all of the
foregoing not 1o exceed twica 19 maximum pancipal sum stated above For this purpase. Borrower does hareby

morigage, gramt and comvey ‘0o Lender the foliowing described property Jocaled in QOQK Courty,

Mincis: ‘}700
LOT 2 IN BLOCK C IN HEDALLIS, epAK, BEIRG A SUBDIVISION OF PART OF Ry
THE EAST 1/2 OF SECTION 14, “OWNSHIP 42 NORTH., PANGE 1G, SAST OF THE ks

THIRD PRINCIPAL MERIDIAH, IN COOK COUNTY, ILLINOIS.

DEFT-01 RECURDING 7.00

T$OM0: TRAM 1241 12712795 15116000

$1922 ¢ U1 m-95-84&3 190
CO0K CORMTY RECORDER

. DEPT-10 PEMSLYY ¢.00

w " o=

L LD2
MAIL TC » BOX 352

Persanert Tax No: 03-14-304-013, , ,

which has the adoress of 552 B ROHLWING RD PALMNTINE- Il 6L267397T1
{Property Aldress™):

TGGETHER WITH afl the improvements now of herealter arected on the proneny. and afl easements. rights,
appustevances, fents, royalttes, mineral, o and gas rights and profits, daims (v demands wilh respect G
insurar.ce. any and al awards madce for the taking by eminent domain, water rights ard stock and afil fotures now
or heiealter a part of the property. AX replacemenis and acdditions shall aiso be Covited by this Securlty
Instrumem. AR of tho foregoing is roferred to in this Security Instrurnent as the "Property”

35863190

BORROWER COVENANTS that Borrower is lawfully seised of the esiale hereby conveyed 4rd has the right 10
mongacs, grant and convey the Fropefty and that the Property is unencuinbered, excepl for oriombrances of
. rcord. Bomrower warrams and wit defend generally the tile 1o the Properfmy against all dlaims  a x! demands,
- subject 10 any encumbrances of record. There is a prior mortgage rom Bomower 10 (D SERYICING, 1WC,

- —_dated _11/18/93 and recorded as docurnent number_33-56133

COVENANTS. Bommower and Lender Covenant and agree as follows -
1. Payment of Principal and interest. Borrower shall proniptly pay when due Tha prncipal of and inleftest on
- the debt svidenced hy the Agreamemnt.

2. Application of Payments. AR payments received by Lender shalt be applied first to imtarest then 10 other
cha:gas, and ther: to principal.

1. Charges; Llens. Borrower shall pay all taxes, assessmends, charges. fines, ars impositions anributable W0
the Property. and lessehald payments or ground rents. 4 any. Upon Lendsr's request. Borrower shall promptty
fumish 10 Lender a¥d notices of amounts 1o ba paid under this paragraph  The Bofrower shall make these
payments directly, and upon Lende's raquest, promptly tumish to Lender receipis evidencing the payments.

Borrower shail pay, or cause ‘0 be pald, when due and payable all laxes. assessmends, waler charges, Ssewer
charges. liconse fees and other charges against of in connection with the Propeny and shal. upon requesl.
prompty furrish tn Lender duplicate receiots. Sorrower may, in good faith and with dua diigence, contest the
velicity or amount ol any such laxes or assessments, provided that {3) Borrower shall notity Lervder i wrriting of the
Inentioh of Borrower to contast the same before any tax orf assessmemnt has been incieased by any intovest,
penaities ar costs, (b) Sorrower shak first make all contested paymets, under protest it Boirower dasires, unlass
such contest shaii suspend the collection thereol. () nelther the Property nor any part thereof or inferest thengin are
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manytlmohunydangerofbohg. . ,
security as may De required in themastorasrewedbylams.
4. Msazard Insurance, Borrower shan keep tiw nNOW  existing or hereafter #rected on the

lmlmmem.mmrornotthm duwe, .
ummamawweromymmhwﬂmmsm Wwbythh&qny
shnlberodueedbyttwamdme mmmubdbymldwhghmbn:{a}humamdthe
f 3 mki-)g.dfvluedby(b)mohlrnm mdﬂuPraponyMay

behrame!akhg. Anyha!ances?nlbe paid 10 Borrower.
lnhaPropmyisabandoneqbyBam.ori.mmdeebyLuww Bmmﬂ'mtheoonderrunronmsto

Meanawaﬁdarmeadahnfor damages,
wwymm al ks option, gither

notbeisgmm.Lernevisamhcﬂzedtocolad
ofmePtopanyor!otwaUms secured by Sacmty!nsnumw!\uharoswmondue.
#. Borrower Not Relsased: Farbearmnce By . Ext

. . by
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waiver shall be deemad a continuing walver bt a8 of the tlerms, covenants, conditions ard other provisions of this
Securky Instrument and of the Agreement shefl survive and continue fo remain in tull force and effect. No waklver
shall De asserted against Lender unlass in writing signed by Lender.

10. Succassors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreemeants of this Security [nstrument shall bind and benefk the successors and assigns of Letwler and Borrower,
subject to the provisions of paragraph 5. if there Is mote than one party as Borrower, sach of Borrower's
covenans and agreemants shall be joint and several. Any Borrower who co-signs this Secuwrity Instrumen bt
does not execte the Agreement: (a) is co-signing this Securlty Iinstrurnert only to morigage. gramt and convey
that Borrowsr s interest in the Property under the terms of this Security !Instrument. (b) is not personally obligated
to pay the sums sacured by this Secumty Ingtrumens; and (c} agrees that Lendar and ary other Boirower may
agree o odend, modily, forbear or make any accommodalions with regard to the terms of this Security Instoument
or the Agreemert withouwt that Borrower’s consent.

11. Loan Chargesa. If tha loan sacusad by this Security Instrument is  subject Lo a law which sets maxdmum loan
charges. and that law }s fine®y interpreted so that the interest or other loan charges collected or 10 be collected in
connection with. (he loan exceed the permittod limits, then: (a) any such toan charge shafl be reduced by the
amount necessey 1o reduce the charge to the permikted linit; and (b) any sums already collected from Bommower
which exceseded pemitted lmits wll be refunded 10 Borrower. Lender mav choose to make this refund by
reducing the princ oe. owed under the Agreement of by making a direct payment to Borrower. (f a refund reduces
principal, the reduct/on will he troated as a pertial prepayment without any prepa,ment charga under the

12. Notices. Any notica o Somrower provided for in this Security instrument shatf be given by delivering 2 or by
mading & by first class mall .nk:ss applicable law requires use of ancther marthod. The notice shal be ditected to
the Property Address or any oot address Borower designates by notice 1o Lender  Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any other addiess Lender designates by notice to
Bormower.  Any notice provided for L Vs Seciisity Instrument shall bu deemned (o have been given ta Borfower of
Landoar when ¢given as orovided in this pas.gmaph.

13. Governing Law; Severability. his Security instrument skall be governed by federai law and the law of
inois. In the gvant thal any provision o C'ause of this Security Instrument or the Agreement confiicts with
applicatie law, such confiict shall hot affecy? wt provisions of this Security Instrument or the Agreement which
can be given eifect vathout the confiicting prosicio. To this end the provisions of this Sacurity instrument and the
Agreement ars deciared to be severabla.

14. Assignment by Lender. Lender may ass«gn af of .ny portion of As interest hereunder and s nghts granted
hareln and in the Agreement (0 any person, irus?, financisl inatiti4ion or corporation as Lender may determine and
upon such assignment, such assignee shall tharcupon tuc:sed to ail the rights, imerests, and options of Lender
herein and Inthe Agreement, and Lender shall theraucon hiive 0 further gbligations or tabiities theretsnder.

15. Transter of the Property or & Beneficia) Interesi in dommower; Due on Sale. 11 alf or any part of tha
Property or any imerust in t is scid or transferred {or  a beneticia) interast in Borrower is sokd or transferred and
Bamower is not a natural parson) withoit Lender's prior writierConsent. Lender may, al #s ophon, require
immediete payment in full of 2% s secured by this Secwity Insteuncont  However. this option shall not be
exetcisad by Lender ¥ exercise is prohiblted by foederal law as of the da e of This Securnity Insirument.

i Lender exorcisos this option, Lender shall give Borrower notice of _uccoleration  The nolice shall provide a
period of not lgss than 30 days from the date the notice is delivered or mailed »-thin which Botrower must pay all
sums securad by this Security instrument. If Bormower (ais o pay these sums pror 10 the expiration of this petiod,
Lander may invoka any remedias permitted by this Securlly Instrument or the Agreement without further notice of
demand o Borrovesr.

16. Barower’'s Rig"t to Reinstate. If Borrowar meets cernam conditions. Borrower 703l have the right to have
enforcamednt of this Securty Instrument discontinued at any time prior 1o the entry of 3 yudoment endorcing this
Security instrumant. Those conditions are that Bonower: {a) pays Lender all sums which tbon would he due under
this Security Instrument and the Agreement had no acceieration occurred: (D) cures any Zefault of any other
covenarts or agreesments. {c} pays al expenses incumrad in gnlforcing this Sacurky Instnamen’ ircduding, bat not
Nenlted lo, reasonable attornevs’ fees; {d) takes such action as Lender may reasonabiy require 10, @ rsure that the
len of this Security Instrument, Lender's rights in the Property and Borrower’'s obligation (o pay the sums secired
hy this Security insvument shall continue unchanged. and {8) not use the provision mere frequentty than once
svery five ysars. Upon reinsialament by Borrower, this Security Instrumen and the obligations secured hergby
sholl remain fully sifective as ¥ no accaleraion had occurred. However, (his ngit to reinstate shak not apply i the
case of acceleraticn under paragraph 15

17. Hazardous Subsiances. Bocrower shall not cause or penmit the presence use, Jisposal, storage, Of rSOEsa
of any Hazargous Substances on or in the Property. Bormowsar shali nol do. nor alow anyone eise 16 do anything
aftecting the Froperty that is in violation of any Eradronmental Law  The preceding rwo sentances shall not apply to
the presence, use or storage on the Propeity of simall quantities of Hazardous Substances lthat are genersily
recognized to be aporcpriate to normal residential uses and 1o mainfenance of the Property.

Barrower shall promptly give Lander wrilten nofice of any investigation. claim. demand. lawsuit or other action by
any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance of
Erwironmantal Law of which Borrower has actual knowledge. i Bortower learns. o is notifed by any governmental
of recuiatory authority, 1hat any removal of other remediation of any Hazardows Substance affecting the Property is
necessary, Borrower ~hall promptly take all necessary remodial actions in accorance with Enviconenanal Law.

As usad iy this paragraph 17, ‘Hazardous Substances” are those substances defired as toxic or hazardous
substances by Emvironmentsl Law and the foowing substances: gascline. kerosene, other Rammatle or toxic
peticleumn products., toxic pesticides and herbicides, voiatla solvents. maferials containing asbesios or
formeidehyde, and radioactive materiala. As used In this paragraph 17, "Erndrenmental Law” means federal laws
and lgws of the jurisdiction where the Property islocltad\;hat relate to health, safety or errsrohmental protection.
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18. Prior Mortgage. Borrower shall not be in defaust of any provision of any piior mongage.

19. Acceleration; Remaedies. Lender shall give notice 1o Borrower piior to acceleration following: (a)
Bomrower’s traud or material misrepresentation in connectioh wih this Security Instrument, the Agreement or the
Equiy Credit Line evidenced by the Agreement: (D) Bommower's falure 10 mest the repayment terms of the
Agreement; of (¢} Bofmower's actions or inactions which adversely affect the Property of any right Lenier has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shali specity: {3} the detault; (D) the action required 10 cure the default; {c) & date. not less than 30 days
from the dats tha hotice is given to Borrower, by which the default must be cured; and (d} that fallure to cure the
detault on or before the date specifled in the nolice may result in acceleration of the sums secured by this Security
Instrument, loreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrowen
of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistenaa of
a default or any other defonse of Borower 10 acceleration and foreciosure. 1 the defautt is not cured on or before
the date specified in the notice, Lender at its option may requlre irvnediate payment in full of all sums secured by
this Sectiity instrirnent withott further demand and may foreciosa this Securilty instrument by judicial proceeding.
tender shalt be s ed to collect all axpenses incurred In {egal proceedings pursuing the remedies provided in
this paragraph 12, inzwding, but not limited to, reasonable attomays’ fees and costs of title evidence.

20. Lend=r in Posestion. Upon acceleration under Paragraph 19 or abandonrment of the Properly and at any
time pricr 10 the expiraiwa " any period of redemption following |udicial sale, Lender (in person, by agent or by
judicially appointed recei-w’ thall be entitied to enter upon, lake possession of, and manage the Property and to
collect the rants of the Frope.ty inciuding those past due. Any rems coliected by Lender ot the receiver shall be
applled first to paymem of the rosts o management of the Property and collection of rents, including, bt not
limited] to, receivet’s feas. prendyms on receiver's bonds and reasonable attorneys’ fees. and then to the sums
secured by this Security Instrument. - Nothing herein comained shall be construed as constituting Lender n
mongagee in possassion in the abse . i tha taking of actual possassion of the Property by Lendar pursuant to
this Paragraph 20. in the exercise of tha powers herein granted Lander, no liabllity shallf bo asserted or erdorced
against Lender, alf such Habilty being expra sty vaived and released by Borrower.

21. Redease. Upon payment of ak sums cacutad by this Securty instrument, Lender shall release this Securkty
Instrumeant.

22. Walver of Homestead. Bormower waives il rgf4 of homestead exemplion in the Property.

23. No Offssts by Borrower. No ofiset or clavi, al Borrower now has or may have in the future sgeinst
Lender shall relieve Borrower from paying any amouwnts Su® under the Agreement or this Sacurity Instrument or
froen performing any other obligations contained therein.

24. Riders 10 this Security iInstrument. it one or more rrses are axecuted by Borrower and recorded together
with this Seciaity Instrument, the covenants and agreemeni 74 sach such rider shall be incorporated imo and
shait amend and supplement the covenants and agreements uf b’z Security instryment as if the rider(s} were a
part of this Security Instrument.

Bf SIGNING BELOW. Borrower accepts and agrees o the lerms and COvenaxs comained in this Security
instrurnent and in any rider(s) executed by Bomower and recorded with the Securty Instiament.

At )

4 . -Borrower
x @f.x.‘.. m N
LINDA J. SPLIT - Borrower
S0 Below This Line Fos Acknowiegrnent)
This Document Prepared By: — —CATHERINE PUSATERI
The first Katicnal Sark of Chicago
Orwe First Natiorgi Piaza Suite 0223, Chicage, IL 60570
STATE OF ILLINOIS,  ("ovk County =s:

b U Uorce  didn . & Notary Public in and for sald county and state, do heieby
certify thay i IFEY
puwulyhmowntomalobeﬂwsampemon(c)mmm{a]b{m}amwbedlommmmm:
appeared before me this day in person. and acknowledged thet _ Thye, signed and
deilvered the said instrument as The: .« iree and voluntary act, for the use¥ and purposes therein set forth.

Given under my hand and official ) S fo. _ . 19GT .
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e DTS

" Notary Public
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