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(MORTGAGE/DLEED OF TRUST)

CHICASGZ BAPTIST INSTITUTE, INC.
Chicago, Nlinois
“Issuer”

RELIANCE TRUSTCOMPANY
Atlanta, Georgia
“Trustee”

$525,000 First Mortgage Bonds
Dated NMovember t, 1995

Trust No. 5211422
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Reliance Trust Company
3295 Northerest Road, NI
Atlanta, GA 30340
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TRUST INDENTURE
(MORTGAGE/DEED OF TRUST)

)

THIS INDENTURE made as of the (4. day of fumlye, 1995, by and
between CHICAGO BAPTIST INSTITUTE, INC., a Non-Profit Corporation duly
organized and existing under the laws of the State of Uinois (hereinafter called
"Issuer”), and RELTANCE TRUST COMPANY, a Georgia Bank and Trust Company

(hereinaftur calied "Trustee,” "Paying Agent,” "Hserow Agent,” or "Registrar”);
WITNESSETH:

WHUREAS, the Issuer desires to create a first mortgage bonded
indebtedness for the purpose of providing funds necessary for church purposes in
the total amount of 3525000 and at a duly held business meeting, the gaverning
body of the Issuer dulyapproved and authorized the creation of such bonded
indebtednuess and sale of bopdsiof the Issuer in the aforesaid total amount and the
execution of this Indenture W secure such indebtedness;

NOW, THEREFORE, v consideration of the premises and the purchase
and acceptance of the bonds by the holders thereof, and in order to secure the
payment of said bonds and any modiications, extensions, amendments or renewals
of such bonded indebtedness and the pertormance of the covenants, conditions and
agreements herein contained, the Issuer grands, bargains, sells, alicas and conveys
unto the Trustee and to any successor or suceessors i the trust hereby created, all of
its right, title and interest in and to the real properiy described in Exhibit "A”
attached hereto and made a part hereof (hereinafter catied the "Property”).

TOGETHER WITH any and all buildings avadmprovements now
existing or hereatter erected on said Croperty, alf fueniture, furnishings, tixtures and
equipment now or hereatter placed thereon, and alf other rights, privileges and
appurtenances belonging or in any way appertaining to said Properiygaid Croperty
and improvements and other items mentioned being hervinafter eeterred o as
Tremises™).

TO HAVE AND TO HOLD the said Premises unto the Trustee, its
successors and assigns, in trust for the uses and purposes hereinafter limited,
described and declared and Tssuer represents, covenants, and warrants with the
Trustee that it is seized of the Premises in fee and has the right to convey the same
in fee simple; that the same are free from all encumbrances except as specified in
Exhibit “A”, and that it will warrant and defend the title to the same against the
claims of any and all persons whomsoever other thon those arising under said
encumbrances specified in Exhibit "A"

9586.1139
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ARTICLE]
FORM, REGISTRY AND EXCHANGE OF BONDS

Section 1. Amount, Rate and Price. The oviginal issue of bonds secured
by this Indenture consists of a series of First Mortgage bonds in the aggregate
amount of $525,000. These bonds are dated November 1, 1995, and are designated as
serial sinking fund bonds issued in multiples of $250.

Section 2. Maturity and_Interest Rate. The several bonds issued

hereunder shadt, matare serially in accordance with the schedule attached hereto,
marked Exhipii 787, which is referred to and made a part hereof for all purposes.

Sectivn 3, Execution. Lach of the bonds issued hercunder shall be
executed on behalf of the Jssuer by its corporate officers, The signature of said
officers may be manual o1 facsimile. No bond issued hereunder shall e secured by,
or be entitled to any lien, right or benefit under, this Indenture or be valid or
obligatory for any purpose, Griess there appears on the bond a certiticate of
authentication, executed by the Registrar by manual signature, and such certificate
upon any bond shall be conclusive evidence, and the only evidence, that such bond
has been duly authenticated and delivered-hereunder.

Section_4._Specimen Foxm. Specimen forms of bonds are attached
hereto as Exhibit "C" and made a part hereof. Each and every term, covenant and
condition thereof is hereby made a pact of this Instryaniont as if the same appeared
herein. In the event of conflict between the terms hereel and terms of said bonds,
the terms of said bonds shall control.

Section 5. Registry and Transfer of Bonds The Teustee shall prepare
and maintain at its office in the city of Atlanta, Georgia, a bond register which shows
the names, addresses, bond numbers and amounts of purchase of a1l bands issued
hereunder. No transfer of any bond shall be valid unless duly sigred by the
registered owner or by his attorney duly authorized in writing, In orded for any
transfer to be effective, the bond must be presented to the Trustee and the Trustee
must note the requested change in ownership on the bond itself and in the bond
register. Upon preseatation for registration of transfer of ownership, the Trustee
shall be entitled to charge the holder thereof a transfer tee and to require compliance
with such reasonable regulations as Trustee may proscribe,
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Section 6, Replacement of Bonds. In the event any bond shall become
muatilated or defaced, the Trastee shall issue a new bond of like kind, matarity and
date, in exchange and in substitution tor said bonds so muatilated or defaced, upon
cancellation thereot and upon payment of Trustee's normal charge. in the event any
bond is destroyed, lost o0 stolen, the Trustee, at the direction of the Issuer, shall issue
upon payment to Trustee of its normal charge in ew of and in substitution for any
bonds alleged to have been destroyed or fost, or in liew of and in substitution for any
bonds stofea more than six (6) months prior to the filing referred to below and not
presented foz payment within such periad, a new bond of like kind, maturity and
date, upon satisfaction of the following requirements. The purported owner of such
bonds shall tie with [ssuer evidence siatistactory to the Issuer that he is the true
owner of same, taacsuch bonds are in fact destroyed, tost and with respect to stolen
bonds that such theft decurred at least six (6) months prior to the date of such filing,
The purported owner shall also furnish the Issuer for the benefit of both the Issuer
and Trustee an indemnity-eond issued by a reputable surety company, indemnifying
them against loss for issuing the substitute bord as requested and such other
evidence as may be reasanably tequired by Issuer.

[n case any such mutilated, destroyed, tost or stolen bond has become
or is about to become due and payably, the lssuer inits discretion may, instead of
issuing a aew bond, pay such bond.

Section 7, Registered Holder as Dsvner. The person in whose name
each bond is registered shall be deemed and regirded as the owner thereof for all
purposes of this Indenture, and payment of principil and interest under any such
bond shall be made only to the registered holder thereot/pat said registration may be
changed as above provided. All such payments shall be vidiciand effectual to satisfy
and discharge the liability upon such bonds to the extent of the sum or sums so paid.
The Issuer and Trustee may deem and treat the registered holder of such bond as the
absolute owner (whether or not it shall be overdue), and notwithstanding any nota-
tion of ownership or writing thereon which may have been made by snyone other
than the Trustee, and neither the Trustee nor Issuer shall be affected by 20y notice to
the contrary.

Section 8, _Book Entry Form. Notwithstanding anything contained

herein to the contrary, each of the bonds issued hereunder with the consent of the
Issuer and Trustee may be issued in book entry form as an uncertificated security in
accordance with the provisions of Article 8 of the Uniform Commercial Code as
adepted in the state of organization of the Issuer.

Jo861431
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ARTICLEN

ESCROW AND DISBURSEMENT OF PROCEEDS AND OTHER FUNDS

Section 1. tscrow of Proceeds. The Issuer covenants and agrees to

deposit or cause to be deposited with Escrow Agent all proceeds of all sales of the
bonds to be secured hereby and all sinking tunds held for payment of principal and
interest on unsold bonds after the scheduled mattwity date of such bonds as pro-
vided in/iixhibit "D” attached hereto and incorporated herein by this reference. The
proceeds heid by Escrow Agent (heretnafter referred to as "Proceeds”) shall be dis-
bursed for improvements to the Property (the "Project”) and for the purposes and in
amoeunts showr gt Exhibit "DY, atiached hereto. Upon completion of the purposes
of the issue and termination of the Escrow Agreement, no additional deposits shall
be made to Escrow Agent. Notwithstanding anything contained herein or the
Escrow Agreement to the contrary, Issuer shall not be entitled to any disbursements
from the Escrow Account/or Special Escrow Account during any period when an
event of default exists hereunder or when any condition exists which with the pas-
sage of time shall become an cvent of default or until all conditions for disburse-
ment ander the Escrow Agreement-pave been fully satistied,

Sectlon 2. Special Escrow. Any principal and interest from any matue-
ing, unsold bonds shall be transferred fresithe sinking fund account to a Special
Escrow Account separate and distinet from tie Troceeds Escrow Account identified
above. Any principal and inferest from any matiring, unsold bonds shall be dis-
bursed in the same manaer as the bond pmwvch as provided in the attached Escrow
Agreement. After all provisions of the "Use of Proceeds” are satisfied, funds from
the special Escrow Account may be dishursed as sel toith in paragraph 4 of the
Escrow Agreement,

Section 3. Not Assignable. The Proceeds and the ‘um‘ls held in the
Escrow Account and Special Escrow Account sholl not be assignable Oy Issuer nor
subject to the process of any court upon fegal action by or against thedsaver and are
held in truct to be utifized only as provided herein. Proceeds and funds-bedd in the
Escrow Account and Special Escrow Account shall remain in the custody of the
Trustee until the Issuer complies with each and every provision of this article.

Section 4. Escrow [nterest The Issuer shall receive interest earned on
collected funds held in the Band Proceeds Escrow Account as set forth in Exbibit "E"
attached hereto, Al interest varned by the Issuer shall be credited to Issuer’s Fscrow
Account monthly and reported to the Issuer periodicatly.

Yu86.1.451
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ARTICLE [

SINKING FUND

Section 1. Maintenance of Fuatd. In order to facilitate the payment of

principal and interest on the bonds, the Issuer covenants and agrees to deliver
weekly sinking fund payments as provided below to Trustee, or its duly authorized
paying agent, commencing on the first Monday after the date hereof and continuing
each Menday thereafter until the entire principal and interest on the bonds has been
paid in fuil.-The word "deliver" as used in the preceding sentence shall for the
purposes of Artile 11, Section 1, mean to deposit in the United States Mail, properly
addressed to Trasiee or the Paying Agent with first class postage prepaid. The
amount of the sinkinz fund payments shall be as follows:

$1,242 per weok-for 15 vears, beginning November 6, 1995;

Provided that, in the event oicancellation or carly rodvmphm\ of any of the bonds,
the Trustee may consemt to an 'y v**uprmtc reduction in the amount of the weekly
sinking tund payments. Trustee siatireceive and hoid all payments by Issuer into
the sinking fund and disburse thererroricall payments of prmupnl and interest on
the bonds, Trustee's fees and such other-sums as provided in Article IX hereof.
Trustee shall hold said funds in trust togerber. with all other funds held by Trustee
pursuant iv this Indenture commingled with sinilar sinking funds of other issuers,
but shall maintain detailed records te refiect the snares thereof attributable to each
issuer. Trustee may invest such funds in accorditnee svith the Financial Institutions
Code of Georgia and the requirements of the Georgia Department of Banking and
Finance in any form of account or deposit insured by federal depositor insurance or
in interest-bearing obligations issued by any church or the United States
Government or any pohtml subdivision thereof, and may rctain any interest or
other return from such investments as compensation for its servites hereunder.
Trustee shall furnish periodic statements to Issuer reflecting 2l toceipts and
disbursements to and from the sivking fund in accordance herewittias well as
current balances held in teust on behalf of each Issuer as previously set forih in this
section,

Section 2. Puyment of Interest and Redemption of Bond. On each semi-

annual principal and interest payment date, Trustee shall pay all principal and
interest due on the bonds as set forth in the amortization schedule attached hereto
as Exhibit "B" and incorporated herein by this reference. using meney withdrawn
from the sinking fund but only to the extent of the funds held by Trustee in the
sinking fund. On any semi-annual payment date, Trustee shall not make any pay-

5-
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ment on the bonds unless the sinking fuad contains sufficient funds to enable
Trustee to make el payments then due on the bonds and to pay Trustee's fees and
other amounts due hereunder, If sufficient funds are not avatlable, Trustee shall
promptly netfy all bondholders in accordance with the provisions for "Notice of
Default” of Article VI, Section 7, of this Trust Indenture. In the event of default
hereunder the balance in the sinking fund shall be held as additional collateral for
the payment of the bonds, and the performance by Issuer of all obligations hereun-
der including without limitation the paymeat of insurance premiunms, taxes and
fees andexpenses of Trustee,

dqcion 3, Failure to Surrender Matured Bonds. for Payment. In the
event any bonds shall not be presented for payment and the principal thereol
becomes due, either at maturity, at the date fixed for redemplion thereof, or
ctherwise, or if any inrest payable with respect to a bond is unclaimed or any check
tssued in payment of intorastds not presented for payment, if funds sufficient to pay
such bonds or interest shail bave been made available to the Trustee tor the benefit
of the holder or holders thereofafl tiability of the Issuer to the holder or holders
thereof for the payment of sudv bonds or interest thereon shall forthwith cease,
desist, and be compictely dischanzzad, and thereupon it shall be the duty of the
Trustee to hold such fund or funds, witout liability for interest thereon, for the
benefit of the holder or holders of such Bands, who shall therealter be restricted
exclusively to such fund or funds for any daim of whatsoever nature on his/her or
their part under this ndenture with respoct toswd bonds or interest,

If any funds held by Trustee are nat claipad by the owner thereof for (i)
more than five (8) years after the date on which the same shalt become payable or
distributable, or such other period now or hereafter set forth in the Georgia
Disposition of Unclaimed Property Act for such funds to be piesiamed abandoned, or
(i) such period set forth under the laws of any other state havisg jurisdiction over
such funds within which such funds shall be deemed abandoned o required to be
escheated, then such funds shall be paid to the State of Georgia o i other state
having jurisdiction thereof, whereupon the owner thereof shall look for payment to
the State of Georgia or other state to which such funds have been paid and dot to the
Trustee,




UN§FFICIAL CGPY




UN§FFICIAL CQgY

ARTICLE IV
COVENANTS OF ISSUER

Section 1. Payment of Principal and Interest. Issuer hereby covenants
and agrees to pay the required sinking fund payments and the principal sum and
interest of all of the bonds secured hereby as the same severally mature and become
due and payable at the offices of the Trustee in lawful money of the United States of
America

Section 2, Title to the Premises. Issuer covenants that it is well seized of
the Premises” i fee simple; that the same are free and clear of all encumbrances
except as provided by Exhibit A" and that it will warrant and defend the Trustee
herein, the holders of-said bonds, and all those claiming through or under it or
them against all lawfui claims whatsoever other than those arising under the
encumbrances specified in Exhibit "A" It covenants that this Instrument is and will
be kept a first lien upon the Premises and that it will not suffer or permit any charge
to accrue which shail have priority over or parity with this Instrument other than
encumbrances or obligations listed or permitted by Exhibit "A" Issuer further
covenants to give any further or different instrament of conveyance and to make
any such further assurance as the Trusiee may find necessary or proper to be made
tn the Iremises. Issuer agrees to discharge, by payment or bonding, within thirty (30)
days after receipt of notice thereof any liens or clabms against the premises and
agrees o indemnity and hold Trustee harmless lrom any expenses including rea-
sonable attorneys’ fees incurred in connection thivrewith,

Section 3. Insurange. [ssuer covenants to Keep the buildings and per-
manent fixtures, furniture, equipment and personal property,pow and at any time
hereatter situated on the Premises insured against loss or damage by fire and against
loss or damage by windstorny in amounts equal te no less than eigiiy (80%) percent
of the tull insurable value thereof and to cause all policies of insueaage to be made
payable to the Trustee, to the extent of the indebtedoess owing and unpaid
hereunder, and to deliver the policies of insurance as they are from (ime to time
written to the Trustee. Trustee shait be turnished copies of such policies <tpon the
execution hereof which policies shall provide for ten (10) days written notice to
Trustee prior to cancellation. Issuer shall maintain in full force and effect at all
times yreneral liability insurance.
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Sectivo 4. Taxes and Assessiments. sstuer covenants that it will pay and
discharge, as the same from time to time becomes due and payable, all taxes and
assessments, including assessments for special benefits, which by any competent tax-
ing or assessing authority may be assessed or levied on the Premises, or any part
thereof.

Section 5. Mainfenange of Improvemenlty. Issuer agrees to keep up and
maintain/the buildings, structures and improvements on the Premises in good
order and_condition; to make seasonably all necessiary repairs, renewals and
replawmvn(s, and not to suffer or permit any waste or damage thereto, Issuer
covenants and agroes that any permanent fixtures by it placed or installed upon the
Uroperty shall, f(,:" thia purposes of this Indenture, be considered as part of the realty
and inure to the benefit of the bondholders secured hereby.

Section 6. Iseucding of Trust Ladenture. Issuer covenants and agrees to
cause this Instrument to be duly recorded in Cook County, llinois, and to pay costs
of recording and taxes upon saic vonds, if any.

Section 7, Issuer's Records. Issuer covenants and agrees that it will, at
any time and from time to time permit the Trustee and its '.\p,ent-; or accountants o
have access to, and to inspect and make extracts from, the [ssuer's books, accounts,
papers, documents and memoranda pertinen? to any of the covenants, conditions
and agreements of this Indenture in respect of thebonds secured hereby or of any of
the Premises.

Section 8. Restrigtion of Sales. The Issucrcovenants and agrees that it
shail not scil, tease, transfer or convey the Premises or anv/part thereof, nor shall it
enter into any consolidation or merger without the prior written consent of the
Trustee.

Section 9. Use of Proceeds. Issuer agrees that the proceesas (rom the sale
of the bonds shall be used substantially as set forth in paragraph 4 at-the Escrow
Agreement.

Section 10, Liligatien. [ssuer represents that no litigation ot govern-
mental proceedings are pending or threatened against [ssuer except as disclosed in

writing to Trustee.
Section 11, _Environmenfal Conditions. (a) Issuer warrants and

certifies that to the best of Issuer's knowledge and except that which has been
disclosed to the Trustee in writing: (i) Issuer is in compliance with all applicable

8-
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environmental statutes and regulations, court or administrative orders (including,
without limitation, the Resource Conservation and Recovery Act, and the
Comprehensive Environmental Roesponse, Compensation, and Liability Act); and
(11) that the Premises do not contain any chemical, material, or substance (including,
without limitation, asbestos, asbestos-containing materials, urea formaldehyde foam
insidation, transformers or other equipment which contain diclectrie fluid
containing levels of polychlorinated biphenyls in excess of 50 parts per million,
petrofeum products, hazardous wastes, and/or substances and toxic wastes and/or
substancesy, the storage of which or the exposure to which is prohibited, timited, or
regulated, may pose a hazard to the health and safety of the occupants of said
Premises or tothat of the owners or occupants of veal property in proximity thereto.
ssuer further covenants and warrants that it shall nor cause or atlow any lien to be
recorded against the” Premises as a consequence of, or in any way related to, the
presence, remediation, v disposal of any hazardous chemical, material, or
substance, as more particeiady described hereinabove, in or relating to the Premises,
or related in any way to (he activities of Issuer, including any mechanics,
matevialmen's, suppliers, or daborers’ lens, or any state, federal, or local
environmentat lens relating to sudiunattees, I the event that any such chemicals,
materials, or substances referenced thove are discovered on oe in the Premises,
Issuer agrees to take responsibility of aiid shall pay all costs in connection with any
investigation and remedial activity required by law, including, without limitation,
Al iastallation, operation, maintenarce, bGEpg, and monitoring costs, and all
power and utility costs that may be applicable wssel remedial action. Al remedial
or removal action of said chemicals, materials, orsabstances shall be pertormed in a
good, safe, and workmanlike manaer, in compliance (with ol laws and regulations
applicable thereto, and tssuer shall diligently pursice-such investigation and
romedial activity until Issuer is allowed to terminate those activities by those
governmental authorities having jurisdiction thereof.  Promptly upon Issuer's
cemediation of the Premises as referenced hervin, and upon’ Issner's complete
pertormancs and satisfaction of all of its obligations hercundger, Issuer shall
permanentty seal and close all monitoring ditches, holes, wells, and ather items to
industry standards in compliance with all applicable federal, state, and gocal laws,
ordinances, and regalations, and shall eestore the Premises to its condition_existing
immediately peior to the date of discovery of the damage, which shall include,
without limitation, the repair of any surtace damage, including paving, caused by
the remedial activities referenced berein, Issuer's failure to comply with the
warranties and covenants contained herein shall be deemed to be an event of
default hereunder, at the option of Trustes herein, [ssuer further shall furnish to
Trustee proof, satistactory to Trustee, from time to time as reasonably requested by
Trustee, that Issuer and the Premises ave in full compliance with all such statates,
regulations, ordinances, or orders, including, but not limited to, proof of required
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reporting and testing. Issuer further shall furaish to Trustee, in form and content
satistactory to Trustee, from time to time during the term of the bond issue, as
reasonably requested by Trustee, at Issuer's sole cost and expense, a satisfactory
inspection of the Premises prepared by an inspector approved by Trustee, which
inspection shall provide that there are no hazardous or toxic wastes, substances,
chemicals, materials, pollutants, petroleum products, asbestos-related materials, or
polychlorinated biphenyls tocated on or atfecting the Premises.

(b} Issuer does hereby agree to indemnify Trustee and Bondholders and
hold Trusted and Bondholders harmless from and against any and all loss, cost,
damage, claiov,_or expense (including, without limitation, any and all attorneys' fees
and expenses of litigation) incurred or suffered by Trustee or Bondholders on
account of: (i) the location on the Premises of any chemical, material, or substance
(including, without limitation, asbestos, urea formaldehyde foam insulation,
hacardous waste, and/oztoxic waste), the storage of which or the exposure to which
is prohibited, limited, or regaiated by any federal, state, county, regional, or local
governmental unit, agency, G 2uthority, or which storage or exposure, even if not
so prohibited, limited, or regulawe; may pose a hazard to the health and safety of the
occupants of the Premises or to that-of the owners or occupants of real property
adjacent therete; or (ii) the failure Dy Issuer to comply with any applicable
environmental laws {including, withourlimitation, the Resource Conservation and
Recovery Act, and the Comprehensive Environmental Respoise, Compensation
and Liability Act.

(¢} Notwithstanding anything contained ity this Trust Indenture to the
contrary, the Trustee shall have no duty to foreclose On the Premises or bid on
behalf of the bondholders at a foreclosure sale (i) i in. Trustee's reasonable
judgment, such action would subject Trustee to personal/iiability for the cost of
investigation, removal, and other remedial activity, or (ii) if the presence on the
Premises of any chemizal, material, or substance described in svoparagraph (a) of
this section results in the Premises having noe or only nominal value.

ARTICLEV
LOSS AND CONDEMNATION
In the case of any loss to the Premises covered hereby, which loss is
covered by insurance, or the taking by apy governmental authority or purchase In
lieu thereof pursuant to the power of eminent domain, the insurance monies or

condemnation award shall be payable to Teustee, and the Trustee shall be entitled to
have and receive the same. Any such funds may, in the discretion of the Trustee, be
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used for restoring or replacing the Premises and if not so used, shall be paid by the
Trustee into the sinking fund to be invested in such manner as the Trustee deems
proper, including purchase or payment under catl of the bonds secured hereby. Any
such fund not used for restoring the Premises or reducing the amount of the indebt-
edness secured hereby shall constitute and be a part of the Premises and be held for
the equal and ratable security of the holders of the bonds outstanding hereunder.

ARTICLE VI

DEFAULT IN THE PAYMUENT OF TAXES,
ASSESSMENTS OR INSURANCE 'REMIUMS

Should fssuer default B the payment of any taxes, assessments, insur-
ance premiums, or anyclaim, liets or encumbrance prior to or in parity with tiw licn
) ot this Indenture or tu Keepahe Premises inrepair, then to the extent of funds held
by Trustee in the sinking tum* Trustee may, and, if funds thereot are furnished by a
bondholder or bondholders, then the Treastee shall pay and leLhdl‘},l‘ such taxes,
assessments, claim, lien or encwingrance and make such repairs as it reasonably
deems desirable, and the amount pard therefore shall constitute a further lien and
shall be secured hereby and shall be dusand payable forthwith and shall bear inter-
est at a floating rate of interest equal to the-prime rate as published from day to day
in The Wall Street Journal (the "Prime Raiv”) plus four peccent (4%) (the "Default
Rate of Interest”) from and after the days of such payments antil paid to Trustee, If
the Prime Rate ceases to be avaitable, the Truste¢ may determine tw Default Rate of
[nterest using another comparable index.

ARTICLE Vil
DEFAULT AND REMEDIES

Section 1. Events of Default. Should an event of defawitcocur, Trustee
shall notify [ssuer in writing of such default and be entitled to exercise’sne or more
of the remedies provided herein which remedies shall be cumulative. For'gurposes
hereof, an event of default shall include the following:

(a) Failure or refusal of Issuer 1o pay when due and payable the princi-

pal of any of said bonds as such principal matures, the semi-annual interest on any
of the bonds or any weekiy sinking fund payment,
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(b) Failure or refusal of Issuer to pay any taxes, assessments, insurance
or claims, liens or encumbrances prior to or in parity with the lien of this Indenture,
or to keep the Premises in repair.

{¢) Should Tssuer make any assignment for the benefit of creditors, or
should a receiver, liquidator, or trustee of [ssuer or of any of [ssuer's property be
appointed, or should any voluntary petition for the bankruptey, reorganization, or
arrangenent of Issuer be filed or should any involuntary petition for the
bankruptcy ~reorganization, or arrangement of Issuer be filed and not be dismissed
within sixty((f0) days after filing, or should Issuer be adjudicated as bankrupt or
insolvent, or showdd Issuer be liquidated or dissolved, or its charter expire or be
revoked.

(d) Should Jssuer fail to keep, observe, pertorm, carry out and execute
in every particular the cavanants, agreements, obligations and conditions set out in
this Indenture or in the bonds.

Section 2. Acceleration: W any event of default hereunder continues for
a period of thicty (30) days, then the Trustee may, and if the holders of twenty-five
(25%) percent in the amount of the priveipal sum of the bonds then outstanding in
writing so request, the Trustee, shall by nedtize to the Issuer, declare the principal of
all bonds then outstanding hereunder, togdther with all accrued interest thereon,
and all such taxes, assessments and insurance fwsnivs unpaid, to be forthwith due
and payable, notwithstanding the time limit inctie several bonds shall not bave
expired. This provision, however, is subject to the cordition that if at any time after
the principal of said bonds shall have been so declared atimand payable, and before
any sale of the Premises shall have been made, all defaulis Aereunder shall have
been cured and ail amaounts in respect of which said fssuer shail then be in defoult
under this Indenture together with the expenses and reasonrole-charges of the
Trustee including the expenses and reasonable attorney's fees, with interest at the
Default Rate of Interest on all such last mentioned items shall be paidby the Issuer,
then the Trustee shall waive such default and its consequences by writan notice to
Issuer but no such waiver shall extend to or effect any subsequent default orimpair
any rights conseguant hereon

Section 3. Surrender of Premises. Upon the happening of any event of
default which continues for a peciod of thirty (30) doys, Issuer, upon demand of the
Trustee, shall forthwith surrender to the Trastee the actual possession of, and it
shall be lawful for the Trustee, by such officer or agents, servants and employees as it
raay appoint, to take possession of the Premises (with the relevint books, papers and
accounts of the lssuer), and to hald, aperate and manage such property, and from
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time to time make all needful repairs, and such alterations additions, advances and
improvements as to them shall seem wise; and to receive the reats, income, issues
and profits thereot and out of them to pay all proper costs and expenses of so taking,
holding and managing such property, including reasonable compensation to the
Trustee, its agents, servants and employees and counsel, and any charges of the
Trustee hereunder, and any taxes and assessments and other charges prior to the
lien of these presents which the Trustee may deem it wise to pay. The remainder of
the monies so recetved by it shall be utilized to pay interest and principal on the
bonds.“iruvided, however, that it shall not be obligatory upon the Trustee to take
possessioi finthe event of default.

Sesion 4. Power of Sale. Upon the happening of any event of default
which continues forw period of thirty (30) days, the Trustee may, or the Trustee shall
wpon receipt of writien requests from the registered holders of twenty-five (25'%)
percent in principal arfourt of all bonds secured hereby that are then outstanding
and unpaid, proceed to sell-the entire property conveyed herein, in one or more
parcels, as provided by the laws of this state for foreclosure of Mortgages/Deed of
Trust or Security Deeds to the-righest bidder at public auction conducted in the
manner prescribed hereinafter, Unizss otherwise provided by law or court order,
any sale hereunder shall be at public atiction, before the courthouse door in the
political subdivision where the Property conveyed herein is located, to the highest
bidder for cash, in accordance with the laws of the state in which the Property is
located. This power of sale shall not be exhaustedantil alt bonds secured hereby and
interest thereon have been paid, and one or fagre sales may be held hereunder.
Anyone may bid and/or purchase at such sale, including the Trustee and any bond-
holder. In the event the Trustee bids on behalf of the bondholders, it shall be enti-
tied to bid the fult principal amount of bonds outstanding jlus accrued interest and
all other amounts owing to it by Issuer hereunder, and ' reeeive a credit in said
amount against the price so bid. The Issuer hereby appointsithe Trustee, its agent
and attorney-in-fact to make such sale or sales and to execute suftficient conveyances
in fee simple of any property sold, with full bar of all right, title or ipterest or equity
of redemption Issuer may have in said property to be sold, and vestingine same in
the purchaser or purchasers at such sale or sales. This power of sale is curiulative to
any and alt remedies of foreclosure or atherwise that may be now or hereafter pro-
vided by law. Each bondholder hereby authorizes Trustee to bid oni the Premises at
any such sale by bidding the total amount of indebtedness secured hereby.

Section 5. Qther Remedies. Upon the happening of any event of default
which continues for a period of thirty (30) days, the Trustee may either after entry, as
hereinbefore provided, or without entry, proceed by suit or suits at law or in equity
by any other appropriate remedy to recover all payments of principal, interest and
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other sums of which are due but have not been paid, to recover the entire principal
sum of all bonds then ouwtstanding together with all accrued interest thereon,
notwithstanding the time limit in the several bonds shall not have expired, to
enforce payment of the bonds and/or to forectose this Indenture and to sell the
Premises under the judgment or decree of a court or courts of competent jurisdic-
tion, and it shall be obligatory upon the Trustee to take action cither by such pro-
ceedings or by the exercise of its powers with respect to entry or sale as it may deter-
mine, upan being requested so to do by the holdees to twenty-five (25%) pereent in
amount Geihe bonds then outstanding, and upon being indemaified as hereinatter
provided, i such case of defaunlt and the contingance thereof as hereinbefore speci-
tied. No bopghalder or bondholders shall be entitled to institute any action, suit or
any proceedings whatsoever hereunder nor 1o institute any suit, action, or proceed-
ings upon or in resuest of any of the bonds or interest, except in case of refusal of the
Trustee to act aftersuch continued breach and such request and tender of indemnity
as atoresaid,

Section 6. Appatitment of o Regeiver. Upon the filing of a bill in
equity, or other commencement’ ot judicial proceedings to enforee the rights of the
Trustee and of the bondholders, e Feustee, as a matter of right, and without regard
to the sufficiency of the security shall Seentited, if Trustee inits sole diseretion so
desires, to tiwe appointment (immediatety and without notice to the Issuer, which is
hereby waived) of a receiver of the Prentiscs, and of the income, rents, issues and
profits thercof, pending such praceedings, with/such powers as may be required to
protect the interest of the bondholders as the court making such appointment shall
vonter.

Section 7. Notice of Default, Within thirty (3¢ afays after the occutrence
of any event of default hereunder of which Trustee have kcowledge or is required
to nutice, the Trustee shall transmit by mail to all bondholders, as their cames and
addresses appear in the bond register, notice of such default hersuidor known to the
Trustee and Trustee's intentions with respect thereto, unless such aefavlt shall have
been cured or waived; provided, however, that, except in the case of @ default in the
payment of the principal or interest on any bonds, the Trustee shall be protected in
withhotding such notice if and so long as the Trustee in good faith determine that
the withholding of such notice is in the interest of the bondholders.

Section 8, Trustee May File Proofs of Clalm. In case of the pendency of
any receivership, insolvency, liquidation, bankruptey, rearganization, arrangement,
adjustment, compositien or other judicial proceeding relative to the Issuer or any
other obligor upon the bonds or the property of the Issuer or of such other obligor or
their creditors, the Trustee (irrespective of whether the principat of the bonds shall
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then be due and payable as therein expressed or by declaration or otherwise and irre-
spective of whether the Trustee shall have made any demand on the Issuer for the
payment of overdue principal or interest) shall be entitled and empowered, by
intervention in such proceeding or otherwise, (i) to represent the interest of the
bondholders as a class in any such judicial proceedings, (i) to file and prove a claim
for the whole amount of principal {and premium, if any) and interest owing and
unpaid in respect of the bonds and to file such other papers or documents as may be
necessary or advisable in order to have the daims of the Trustee (including any
claim for *he reasonable compensation, expenses, disbursements and advances of
the Trustee. ils agents and counsel) and of the bondholders allowed in such judicial
proceeding, /apd.(iii) to collect and receive monies or other property payable or
deliverable on“apy_such claims and to distribute the same; and any receiver,
assignee, trustee, liquidator, sequestrator (or other similar official) in any such judi-
cial proceeding is herebyauthorized by each bondholder to make such payments to
the Trustee, and in the-¢vent that the Trustee shall consent to the making of such
payments directly to the bordholders, to pay to the Trustee any amount due to it for
the reasonable compensation, wxpenses, disbursements and advances due the
Trustee, its agents and counsel, 3a¢ any other amouni due the Trustee, hereunder.,

Nothing herein contained shall be deemed to authorize the Trustee to
authorize or consent to or uccept or adopt en behalt of any bondholder any plan of
reorganization, arrangement, adjustment or.compensation affecting the bonds or
the rights of any Hotder thereof, or to authorize tie Trustee to vote in respect of the
claim of any bondholder in any such proceeding.

Section 9. Trustee May Enforce Claims Without Possession of Bopdy.
All rights of action and claims under this Indenture or thw Bonds may be prosecuted
and enforced by the Trustee without the pussession of any“or the bonds or the pro-
duction thereof in any proceeding relating thereto, and any cuch proceeding insti-
tuted by the Trustee shall be brought in its own name as trustee of an express trust,
and any recovery of judgment shall, after provision for the payment ot the Trustee,
its agents and counsel, be for the ratable benefit of the holders of the bods in respect
of which such judgment has been recovered,

ARTICLE VIIL

CANCELLATION OF TRUST INDENTURE

Payment of fndebtedness- [ the event that the Issuer, its successors or
assigas, (1) shall pay or cause to be paid the entire principal amount of all bonds
secured hereby, and all interest thereon, as and when the same shall become due
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and payable according to the terms and conditions of said bonds, and shall fully dis-
charge the trusts herein declared, or (2) if all outstanding bonds secured hereby have
been called for redemption in accordance with the terms thereof, and in either
event, all sucl boads have actuatly been redecimed by payment in cash or otherwise
to the registered bondiolders, or (3) the funds for such payment have been paid by
the Issuer to the Trustee, then this Indenture shall be vaoid and of ne further force
and effect, and title to the property conveyed herein shall thereupon revert to the
Issuer, its successors or assigns, free and clear of this Indenture (for which purpose
the person-and/or corpuration then serving as Trustee hereunder shall have this
Indenture satisfied of record or execute and record & quitclaim deed having the same
effect). Upon Me presentation to Trustee of all eutstanding bonds marked "paid in
full” by the respoctive registered holders thereof, it shall be umdmwvly presunued
that all bonds secursd hereby and all intevest thereon have been paid in full, and
Trustee shall be entitled to satisty and release the lien of this Indenture,

ARTICLE IX
THE TRUSTEE

Section L Conditions of Acceptance of Trust The Trustee accepts the

trust hereby created but only upon the toiloving terms and conditions:

(a) Except with respect to the notice’ of default to bondholders required
in Article VII, Section 7, hereinof, that it shall violbe under any obligation to take
any action in respect of any default or otherwise, i towards the execution or
enforcement of any of the trusts hereby created, nar whnstitute, appear or defend
any suit or other proceeding in connection therewith, unlessrequested in writing so
to do by the holders of twenty-tive percent (25%) in amouncof the bonds then out-
standing, and if in its opinion such action may tead to tavolveiit in expense or lia-
bility, unless furnished from time to time by the bondholders as it miy require with
security and indemnity satisfactory to it; but this provision shall notaffect any dis-
cretionary power herein given to the Trustee.

{b) Recitals contained herein and in the bonds, except the certificate of
authentication on the bonds shall be taken as the statements of the Issuer, and the
Trustee assumes no responsibility for their correctness, The Trustee makes no repre-
sentations as to the value or condition of the real or personal property pledged
hereby, or as to the title of the Issuer thereto or as to the security afforded thereby or
hereby, or as to the validity or sufficiency of this Indenture or of the bond. The
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Trustee shall not be accountable for the use or application by the Issuer of the pro-
ceeds thereof or of any money paid to the Issuer or upon Issuer's order under any
provision hereof.

{¢) That it shall be under no duty to see to the procuring of insurance or
the payment and keeping down of taxes and assessments.

(d) That it shall be eatitled to have and receive reasonable compensa-
tion for all i&s services periormed hereunder; that it shall not be required to take any
action or tolrake any expenditures unless indemnified to its satisfaction, or in case
of such experalitures, unless furnished with the funds thereof,

(e) That itshall be entitled to the advice of counsel reimbursement for
all of its selection and isdemnity or attorney’s fees incurred by reason of service of
Trustee hereunder.

() That it shall be Srotected in actingg upon any notice, sequest, consent,
certificate, order, affidavit, letter, telegram or other paper or documents believed to
be genuine and correct, and to have Teensigned or sent by the proper person or per-
sons. The Trustee shall pot be bound o vecognize any person as a holder of any
bond or to take any actien at his request,(unless such boad shall be deposited with
the Trustee, or stbmitted to it tor nspection

(g} That it shal} not be liable tor any_icaon taken by it in good faith and
belivved by it to be within the disceetion or povrerivonterred upon it by this
Indenture ar be responsible for the consequence of any oyersight or error or judg-
ment on its part, and the Trustee shall not be tiable for theact or neglect of any per-
son employed or selected by it with reasonable care, nor for'any loss, unless occur-
ringg through its own willtul default.

(k) That it may ac/uire, own and hok! bonds, with oz same rights
which it would have if it were not Trustee.

(i) That it assume no responsibility for the application or misapplica-
tHon by [ssuer of the progeeds trom the sale of the bonds,

Section 2. Ceompensation of Jrustee. The lssuer agrees, from time to
time, on demand to pay to the Trustee reasonable compensation for its services
(which shall not be limited by any provision of faw with regard to the compensation
of the trustee of an express trust) in accordance with the Schedule of Charges set
forth as Exhibit "E" attached hereto and incorporated hervein by this reference to
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reimburse the Trustee for all its expenditures, and to indemnify and save the
Trustee harmless against any liabilities which it may incur in the exercise and per-
formance of its powers and duties hereunder; and for such indemnification, reim-
bursement and expenses and compensation, a prior Lien superior to the interests of
the bondholders is hereby imposed by the Issuer in favor of the Trustee upon the
trust estate, and the holders of each and every bond issued hereunder, by accepting
such bond, thereby recognize and assent to such lien.

Section 3. Successor Trustee Merger, Conversion, Consolidation. ot
Successivg ty Business. Any corporation into which the Trustee may be merged or
converted ot-with which it may be consolidated, or any corporation resulting from
any metger, conversion or consolidation to which the Trustee shall be a party, or
any corperation sucereding to all or substantially all of the corporate trust business
of the Truswee or anv<orporation to which the rights and duties of Trustee under
this Indenture ave propeity assigned, shall be the successor of the Trustee hereunder,
without the execution or fling-of any paper or any further act on the part of any of
the parties hereto. In case any Bonds shall have been autheaticated, but not deliv-
ered, by the Trustee then in ofiice,any successor by merger, conversion, consolida-
tion, or assignment to such authenticating Trustee may adopt such authentication
and deliver the Bonds so authenticatesdwith the same effect as if such successor
Trustee had itself authenticated such Bonds.

Section 4. Delegation. Trustee is exprassly authorized to delegate any of
its powers and duties hercunder, including withont limitation, those with respect to
registration of bonds. escrow and disbursements of berd proceeds, and maintenance
of the sinking fund, to any attorney duly admitted to practice before the highest
court of any state who is not regularly employed by Issuer or the underwriter of the
cocurities subject to this Indenture or to a cerporation whisa-is authorized to exer-
cise corporate trust powers and which is subject to supervision or examination by an
agency or authority of the United States or state and would be eatitled to serve as
Teustee hereunder pursuant to applicable law.

Section 5. Acceptance of Appointnent by Successor. Everysuccessor
Trustee appuinted hereunder shall execute, acknowledge and deliver to the Issuer
and to the retiring Trustee an instrument accepting such appointment, and there-
upon the resignation or removal of the retiring Trustee shall become effective and
such successor Trustee, without any further act, deed or conveyance, shall become
vested with all the estates, propertics, rights, powers, trusts and duties of the retiring
Trustee; but, on recuest of the Issuer or the successor Trustee, such retiring Trustee
shall, upen payment of its charges, exccute and deliver an instrument conveying
and transfercing to such successor Trustee upon the trusts herein expressed all the
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estates, propertivs, rights, powers, and trusts of the retiving Trustee, and shatl duly
assign, transfee and deliver to such suceessor Teustee all property and money held by
such retiving Trustee hereunder, Upon request of any such successor Trustee, the
Issuer shall execute any and all instruments for more fully and certainly vesting in
and contirming to such successor Trustee afl such estates, properties, rights, powers
and trusts.

N steeessor Trustee shall aceept its appointment unless ot the time of
such acecprance such successor Trustee =hatl be qualitied and eligible under Article
IX, sectiony 3and 4, to the extent operative,

Secipn. 6, Sufts by Trustee. The Trastee shall have power to institute
angd to maintain such proceedings as it may deem expedient to prevent any impaie-
ment of the trust estateereated hereby by any act which may be unlawful or in viola-
tion of this Indenture andaecprotect its interest and the interests of the bondholders
it the trust estate and in thegeats, issues, profits, rovenues and other income atis-
ing therotrom, including power-to institute and maintain proceedings to restrain
the enforcement of or complianeewith any governmental enactment, rale or order
that mey be unconstitutional or otivirwise invalid, i the enforcement of or compli-
ance with such an enactment, cule or order would impair the security hereunder or
be prejudicial to the interest to the bondiolGers of the Trustee.

Section 7. General Posvers.of Trustee. To the extent permitted by law, in
the exercise of its duties hercunder and in the mgasgement of any real or personid
property which is the subject of this Indenture, inchating, without limitation, any
real oF personal property acquirect at foreclosure or gecdin licu thereof, Trustee, in
addition to all other powers granted hereby, is hereby v\n'nw‘slv granted the powers
set forth in Official Code of Georgia Annotated Section 53-12:222- as it exists as of the
date hereof, which by this reference is incorporated herein.

Section 8. Application of Funds. Trustee shall be autiorized to urilize
any funds in the Escrow Account, S‘punial Bscrow Account, sinking rupd or other-
wise held by Trustee hereundir in any capacity for perfecting the tiew of this
Indenture, preserving and protecting the collateral conveyed hereby to Trustee,
payment of taxes, recording fees, and other costs necessary or desirable in Trustee's
sole diseretion to accomplish the foregoing and for any other propey purpose here-
under. To the extent such funds are so utilized, Issuer shall promptly pay to Trustee
upon written request the amount of such funds so as 1o restore such accounts. In the
event that funds are required by Trustee for such purposes and are not available
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0 from accounts held by Trustee on behalf of Issuer, Issuer shall promptly pay such
) amounts to Trustee. In addition, Issuer shall pay to Trustee interest on such amount

at the Default Rate of Interest.
ARTICLE X
MODIFICATION AND SUBORDINATION OF TRUST INDENTURE

Section 1, Bondholders Consent Required. Subject to the teems and
provistons” ¢ this Article, holders of at Jeast 66-2/3% in principal amount of the
bonds outstanciing shall have the right to consent to the execution by the Issuer and
the Trustee of such supplemental indentures hereto as shall be deemed necessary by
them for the purpose of modifyiag or amending any term or provisions in this
Indenture, or in any_sapplemental indenture or in the bonds; provided that no such
chiange shall, without the chnsent of the holder of any bond affected thereby

{2) extend the maturity of such bond, reduce the rate of interest, or oth-
erwise change the terms of payment of principal or interest, or impair the right of a
bondholder to inslitute suit for thewoforcement of payment of principal or interest
on or after the respective due date theresi;or

(b) otherwise than permitted-perein, permit the creation ot any lien
ranking prior to or on a parity with the lien obtbis Indenture with respect to any of
the trust estate; or

(c) reduce the percentage required by theprovisions of this Section for
the taking of any action under this Section.

If the Issuer shall request the Trustee to enter (Qto a supplemeital
indenture, the Trustee, unless it believes that such supplemental tdenture shatl
contain provisions which affect rights of the Trustee to which s anwilling to
assent, shall at the expense of the lssuer, cause notice of the proposed zxecution of
such supplemental indenture to be mailed 1o the owner's or owners' address as it
appears on the bond registry.

Whenever at any time within six months from the date of the mailing
of said notice the Issuer shall deliver to the Trustee an instrument executed by hold-
ers of at feast 66-2/2% in principal amount of the bonds then outstanding consent-
ing to the substance of the proposed modifications, the Trustee may execute said
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supplemental indenture in substantially the form of the copy thereof on file with
the Trustee, without liability to any bondholder, whether or not such bondholders
shall have consented thereto.

Section 2, Bondholder Consent Nat Required.

{a) In addition to all other provisions of this Article, when authorized
by resofution of the Governing Board of the lssuer, the Issuer and the Trustee, with-
out any nedice to or action on the part of the bordhoelders, may enter into a supple-
mental indeniure as may or shall be deemed necessavy, for any of the following
purposes, ameag, others:

(i) W porrect the description of the property hereby conveyed or
pledged, or to assigs, convey or mortgage unto the Trustee additional property of
the Issuer which by erfor wwas omitted from the specific description hereinbefore
contain, or which may be acguired by the Issuer hereafter, or to corvect other
scrivener’s errors;

(ii) to add to the covznants of the Issuer for the protection of the
bondhotders;

(i) to set forth the amounts, denominations, interest rates, redemp-
tion prices, maturities, and other particulars or4be bonds or any subsequent series;

{iv) to cure any ambiguity, omission, forram, defect or inconsistency;

{v) to make any changes which in Trustee'sitcgment in reliance upon
advice of counsel, does not adversely affect the rights of the Fuidders of any Bonds.

(b) Any obligation of Issuer under this Indenture may be waived by
Trustee, without the consent of or notice to any bondholder, if suco-waiver, in
Trustee's judgment in reliance upon advice of counse!, does not adverseiy-affect the
rights of any holder of any Bond.

(¢) In each and every case provided for in this Article, the Trustee shall
be entitled to exercise its uncontrolled disceetion in determining whether or not any
propased supplemental indenture is necessary or desirable, having in view the
needs of the holders of bonds theretofare 1ssund hereunder; and the Trustee shall be
under no responsibility or liability to the Issuer or to any holder of any bond for any
act which it may do or decline to do in good faith subject to the provisions of this
Article in the exercise of such discretion.
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ARTICLE XI
ACTIONS AND MEETINGS OF BONDHOLDLERS

Section 1, Action of Bogdholders. Any reguest, demand, authorization,
direction, notice, consent, waiver or other action provided by this Indenture to be
given or taken by bondholders may be crbadied in and evidenced by one or more
instrumenis of substantially similar tenor, signed by such bondholders In person or
by an agentdudy appointed in writing; and, except as herein otherwise expressly
provided, such action shall become effective when such instrument or instruments
are delivered to tno Trustee, and, where it is expressty required, to the Issuer. The
fact and date of execation by any bondholder or other person of any such instrument
or writing may be proved by the afftdavit of the witness of such execution or by the

certiticate of any notary roliic or other officer authorized by law to take acknowl-

edgements of deeds, certityivg that the individual signing such instrument or writ-
ing acknowledged to him theexcoution thereof. Whenever such execution is by an
officer of a corporation, or a member of a parthership on behalf of such corporation
or partnership, such certificate or atficiavit shall also constitute sufficieat proof of his
authority, The fact and date of executivh of any such instrument or writing and the
authority of any person executing the sanie and the amount in numbers of bonds
held by any person exceuting any such instusent or writing as a bondholder may
also be proved in any other manner in which the Tru«'tw deems sofficient; and the
Trustee may in any instance require further proof seith respect to any of the matters
referred to in this section,

Section 2. Bondhelder Meetings. Moectings orthe bongdholders for any
purpase or purposes may be called by the Trustee and shallte calied by the Trustee
at the request in writing of bondholders owning not less than'25% of the outstand-
ing principal amount of the bonds of the Issuer. Such request shall state the purpose
or purposes of the proposed meeting, Written notice of each meeting ot the bond-
holders shall be served either personally, or by telegram, charges prepaact or by mail
upon each regisiered bondholder not less than ten (10) and not more than £ty (50)
days before such meeting. If mailed or sent by telegram, such notice shall be directed
to a bondholder at the last known address of such person or corporation, or if the
bondholder is a corporation, to the registered office of the corporation. Notice of any
meeting of bondholders shall specify the general nature of the business to be trans-
acted. Notice of any meeting of bondholders shall not be required to be given to any
bondholder who, in person or by his attorney thereunto authorized, either before or
after such meeting, shall waive such notice in writing, signed by the person or on
behalf of the corporation entitled to such notice or by their proxy. No such waiver
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shall apply to more than one required notice. Attendance of a bondholder at a mect-
ing, either tn persen or by proxy, shall in itself constitute waiver of notice and
waiver of any and all objections to the place of the meeting, the time of the meeting
and the manner in which it has been ealled or convened, except when a bondholder
attends a ineeting for the express purpose of stating, at the beginniag of the meeting,
any such objection or objections to the transactions of business because the meeting
was not lawtully called oc convened, If the language of a proposed resolution or a
proposed slan reguiring approval by the bondholders is included in a written notice
of a meeting of the bondholders, the bondhoiders moeeting considering the resolu-
tion or plan‘may adopt it with such clarifying or othee amendments as do not
enlarge its onginal purpose without further notice to bondholders not present in
persont ar by prixy - Notice of any adjourned meeting need not be given otherwise
than by annouicemert at the meeting at which the adjpurnment is taken, At the
adjourned meeting, sy business may be transacted that might have been transacted
on the original date of ‘thetmeeting. If, however, after adjournment, the Trustee
fixes @ new record date for the adjourned meeting, the notice of the adjourned ment-
ing shall be given to each boradtw)der of record on the new record date entitled to
vote at sush meeting. The holders of a majority in principal amount of the bonds
then issued and outstanding pursuat o this Indenture present in person or repre-
sented by proxy, shall be requisite and shafl constitute a quorum at meetings of the
bondholders for the transaction of busitiess) except as otherwise provided by law.
When a quorum is once present to orgmuzesd meeting, the bondholders present
may continue to do business at the meeting or aay adjournment thereof notwith-
standing the withdrawal of enough bondholders/ v leave less than i quorum, At
every meeting of the bendhotders, cach bondholder shail be entitled to one vole Sor
cach $1.00 of principal vutstanding under each bond owsand by such bondhoider. If &
quorum is present, the affirmative vote of the majority Gf tae bonds represented at
the meeting eatitled to vote on the subicct matter shall be‘theact of bondhaolders,
except as otherwise provided heretn. Trustee shall be authoriiod to rely upon and
follow the directives of any act of bondholders taken at such meeting with respect to
any action except those specitically prohibited hereunder or expressty iequiring the
acquiescence of a greater percentage of the bondholders than voted in tavor of such
action at a meeting of the bondholders, The minutes of bondholders medtings pre-
pared by the designated recorder for the meeting shall be evidence of aff action taken
at bondhoelders meetings,

Section 3, Notices to Bondholders. When this Indenture provides for
notice to bondholders ta any event, such nolice shall be effectively given if in writ-
ing and mailed, first class, postage propaid, to cach registered holder of such bonds,
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at the address of such registered hodder as it appears in the bond register, not later
than the latest date, nor carlier than the carliest date, prescribed for the first
publication of such notice.

ARTICLE Xil
RELEASE OF MORTGAGED PROP'ERTY

Section 1, Substitution of Property. Upon the written requiest of Issuer,
pursuant to 2 resolution of the governing body, the Trustee may, from time to time,
so long as the dsyuer shall not be in default, release from the lien hereof any of the
real or personal property covered hereby, when in its judgment, based upon the cet-
tificate of some digtplorested person selected by the Trustee for purpose of investi-
gating the question,.cther property of equal value is substituted therefore and sub-
jected to the lien hereof] s3.4hat such a release shall not impair the security of the
bondholders.

Section_2. Release for-Easementy, Ete. Issuer shall be entitled to grant
rights of way and easeruents over utn respect to any of the real property conveyed
hereby, and Trustee shall excoute approgriate releases related thereto, provided that
such grant will not, based upon the opinion-of such disinterested person selected by
the Trustee for the purpose of investigating e question, be prejudicial to the inter-
est of the bondholders, and provided further thabany cash consideration received by
the Issuer upon or in connection with the grandng thereot, forthwith upon its
receipt by Issuer shall be deposited with the Trustee, Additionally, tssuer shall have
the right from time to time to sell or dispose of any-pare of the real property con-
veyed hereby provided that such sale or disposition has begn or is to be made in lieu
and reasonable anticipation of the taking of such property by eminent domain by the
United States of America or a designated state, municipality orf other governmental
authority having the power to take such property by eminent domyin, provided that
any cash consideration received by the Issuer upon or in connection-wiih the sale or
disposition thereof, forthwith upon its receipt by the Issuer shall be deposited with
the Trusiee.

Section_3._Sale of Propecty Shonld the Issuer desire to convey any
portion of the Property secured by the Lien, Trustee is authorized to execute a release
thereof, provided:

(A) that, as reflected by an appraisol acceptable to Trustee, (1) the

consideration for such conveyance is equal to or greater than the fair
market vaiue of the portion of the Property being sold at the time of

224-
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sale, and (2) that the valtue of the remaining Property covered by the
Lien is sufficient to secure the outstanding bonds hereunder;

(B) that any cash proceeds derived from such conveyance be delivered
to Trustee to be either {a) paid o the sinking fund account to call and
prepay outstanding  bonds in the same manner as pattial prepayments
are to be applied under the provisions of Article V; or (b) paid into a
special escrow account to be applied (i} toward the purchase of
additional Troperty, against which Issuer shall give a first lien to
Trustee for the benefit of the bondholders, or (i) to construct additional
imiprovements on the property remaining under the Lien.  Issuer has
the (Fight to select which of the above and foregoing alternatives it
desires A exercise, and shall notify Trustee, in writing, and at least
thirty (245 davs in advanee;

and in any of such eveats Trasiee shall not be Hable tor mistakes of judgment and
may rely upon any appraisals se-other information furnished by or at the request of
lssuer which form a basis for any decision by Trustee,

ARTICLE XTI
ADDITIONAL SERIES OF BONDS TO BE SECURED HEREBY

Section b Additinngl Bonds. The IsGees shall have the right, with writ-
ten consent of the Trustee, to issue additional boicls 4+ Bp secured hereby, provided
ssuer is not in default under any provision of the Trastindenture. Such additional
bonds shall be issurd pursuant to a resolution duly adoptidhy the governing body
of the Issuer, provided, however, that the additional bonds airissued pursuant to a
supplement to this Teust Indenture. An executed copy of saidiSupplemental Trust
Indenture, signed by the Trustee, when recorded in the deed records of the county
where said property is located, shall serve as a moditication of this Iigteement. Such
additional bonds shall be of equal standing and priority with the origid series of
bonds secured hereby (i} if all proceeds from the sale of such additional bonats (alter
deducting brokers' commissions and expenses of sale and issue) are expanded to
make further improvements on the Premises conveyed in this Indenture, and/or
(it) to retive bonds of the otiginal series secured hereby, or any other series of equal
standing and priority (at maturity or at earlier redemption), and/or (iii) to acquire
additional property to become subject to the lien of this Indenture,
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Section 2. Limit of lndebtedpess. Additional series of bonds shall be
peraitted, with consent of Trustee, whether or not said additional bonds are secured
by a Suppiemental Trust Indenture or otherwise, only upon compliance with the
following limitations and conditions:

{a} The aggregate principal amwunt of bonds of this series, includiag
accrued interest, together with the bonds of subsequent series outstanding or pro-
posed to be issued, shall not exceed in the aggregate seventy-five (75%) percent of the
reascnaele valie of the land, buildings, and equipment owned and operated by the
tssuer ang included in the lien of this Indenture, together with that acquired by the
application'@rihe proceeds of such additional bonds.

(b) Toetotal indebtedness of the Issuer, including proposed or subse-
quent issues, but exdlading indebtedness on parsonages or manses, shall not exceed
four (4) times the total gross income of the Issuer and iis offiliates, if any, during the
twelve (12) months mmwdw“\ly preceding the new issue. Gross income shall not
include borrowed funds ox funds received from sale of any assets outside the
ordinary course of business,

{c) The beginning paymepiof the new issue added to the current pay-
ment{s) on existing indebtedness shall equal or exceed interest only on the total debt.

(d) The debt service payments requieed to repay outstanding Bonds and
the additional Bouds to be issued do not exceed 0% of Issaee’s and its affiliate's, if
any, gross income during the twofve (12) months bamediately preceding the new
issue.

ARTICLE X1V
RESIGNATION OR REMOVAL OF TRUSTEE

Any person serving as Trustee may vesign at any time by pgiving written
notice thereof to the Issuer and bondholders not less than thirty days prior to the
effective date of such resigaation. Prior to the effective date of tosu.,natmn, Issuer
shall be entitied to name a successor trustee or apply to the appropriate court for the
naring of a successor. Any Trustee may be removed at any time by act of the hold-
ers of a majority in principal amount of the bonds secured hereby that are then out-
standing, The halders of a majority in principal amount of the bonds secured hereby
that are then outstanding may sulect a Successor Trustee; if they fail to do so within
thirty days of written notice of the removal or resignation of the Trustee, the Issuer
it not in default hereunder shall appoint a Successor and immediately give written
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notice thereof to all Bondholders. In the event that [ssuer fails, refuses o is disquali-
fied to appoint a Successor Trustee, any bondbolder may apply to the appropriate
court of Coek County, [Hinois, for the naming of a Successor Trustee, provided,
however, that no Successor Trustee shall be atfiliated with, controlled by, or a
controlling person of the Issuer.  Any Successor Trustee appointed in such manner
shall immediately without further act or conveyance, succeed to and become vested
with all the estates, trusts, assets, rights, powers and duties of the Trustee in whose
place he or it shall have been appointed. The term "Trustee” means and includes
the pecsons and/or corporation named herein and any duly selected Successor
Trustee,

| PSS S

ARTICLE XV
USE OF PREMISES

Unless and untila default shall have ocenrred as hereinabove pro-
vided, the Issuer, its successors and assigns, shall be permitted to possess, maintain
and enjay the Premises and to recrive and take and use all income, rent and profits
thereof. Issuer shall, however, keepatbimprovements on the property in good order
and repair and shall not do or permit wistwe thereon,

ARTICLEXVE

UNLAWFUL PROVISIONS

Nothing herein contained and no transaction related hercto shall be
construed or so operate as to require the Issuer to pay inttiest at a rate greater than it
is now lawful in such case to contract for or to do any act coplrary to laws; and if any
clauses or provisions herein contained operate or would prospuectively operate to
invalidate this Indenture, then such clauses and provisions only/stall be held for
naught, as though not herein contained, and the remainder of this-pidenture shall
remain operative and in full force and effect.

ARTICLE XVI1I

PREPAYMENT PRIVILEGES

Section 1, Right_to Prepay. The Issuer hereby reserves the right and
privilege of redeeming any of the several bonds issued hereunder prior to the stated
matunty date thereof by paying to the owner or owners of such bond or bonds the
ptincipal amount thereof plus accrued interest and premium, if any. Such




FFICIALCY

redemption, however, may occur only on a semi-annual interest payment date for
the simple interest bonds and only on a semi-annual interest computation date for
the compound interest bonds of this bond issue. Not less than thirty (30) days prior
to such redemption at Issuer's written request, the Trustee shall give written notice
of such redemption to cach Bondholder at such Bondholder's address as it appears
on the Bond Register, provided, however that failure to give proper notice of
redemption to any Bondholder shall not affect the validity of the redemption notice
with respect to holders who receive proper notice, Redemption of such Bond or
Bonds shaii be made only through the Trustee. Any Bond or Bonds called for
redemption i accordance herewith shall not yield interest trom and after the date
fixed for redemption.  If less thar all the Bonds are to be redeemed, Issuer shall
determine whichi tand(s) shall be prepaid.

Sectioti-Z, Deposit with Trustee. The lssuer will pay to Trustee to be
held in a separate trust feastto be known as the "Rodemption Fund” at least thirty
(30) days before the date Hixed iy the Issuer for such prepayment as provided berein,
a sum sufticient to pay the peineival of the Bonds being called for prepayment, all
accrued interest and premiums, <y Trustees' fees and expenses incurred for such
prepayment if any, and if the pipayment is of all vutstanding Bonds, final
Trustees' fees and expenses (the "Redemption Amount”).  In the event all Bonds
are to be redeemed, any amounts held by-Tristee in Sinking Fund or otherwise held
hereunder by the Trustee shall be transferied te the Redemption Fand to reduce the
Redemption Amount otherwise payable. Trusiey is expressly authorized to pay the
Bonds thus called for prepayment by making payment thereof, including acerued
interest and preminms and to pay the Trustee's fees oxtof the funds depaosited with
it in the Redemption Fund for that purpose,

Section 2. No Interest After Redemption Rate. 25+t any Bond or Bonds
which have been called for prepayment in accordance with the foregoing provisions
which shall not be presented to the Trustee for payment on or befere the date fixed
therefore in the prescribed notices, the Trustee shall retoin a stcoqual to the
principal thercof, and accrued interest rematping unpaid, and premiuneafany. This
will operate as fuil payment of the Bonds and the faterest thereto as bepvoen the
[ssuer and thwe holders thereof, and no interest will be payabie thereafter-on such
Bonds by the Issuer or Trustee.

Section 4, Adjustuent of Amount of Deposit. Should the Issuer deposit
funds for the prepaysient of outstanding Bonds which Trustee ultimately deter-
mines are in eacess of the funds actually required o be deposited to effect said pre-
payment, then Trustee, immediately upon discovering this fact, shall remit sach
excess payment to the Issuer. Should fssuer deposit funds for such prepayment
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which are insufficient to accomplish same, Issuer will immediately remit to Trustee
such additional funds as may be required to complete the prepayment, even if such
underpayment was the result of the reliance by Issuer on prepayment caleulations
furnished it by Trustee. In the event that Issuer does not, under such circumstances,
promptly remit such additional funds, then Trustee may, at its options, stop pay-
ment on the Bonds of said issue which have not then already been prepaid, or it
may advance such additional funds as will permit said Bonds to be prepaid, in
which evény Issuer agrees to promptly reimburse Trustee upon demand and Trustee
shall have ~lien against the Premises of the Issuer to secure the payment of any of
its funds thusadvanced with interest at the Default Rate of Interest,

Sectien 5, Release of Indenture. Trustee is authorized to execute a
release of this Indentore in the event of complete prepayment of all bonds issued
purstant to this Indentureand any supplemental Indenture, or upon deposit with it
of the sums called for hergin notwithstanding the fact that any bondholder(s) may
have failed to present bond(s) for prepayment. Such release will be prepared by ot on
behalf of Issuer and submitted ts Trustee for execution. In the event the amount
paid is insufficient to fully pay alt'bupds and expenses, Issuer agrees upon request to
deposit such additional amount with Trustee dospite any carlier release of this
Indenture.

ARTICLE X3
MISCELLANEOUS

Seclion 1._May Hald Bonds. The Trustee Oy any other agent of the
Trustee or [ssuer, in its individual or any other capacily, way become the owner or
pledgee of bonds in accordance with Section 10-5-5())(3)(IB,()/IV]) and (V) of the
Georgia Securities Act and Commaodities Code and may otherwise deal with the
Trustee or Issuer with the same rights it would have if it were not Teustee or such
other agent.

Section 2, Money Held in Trust. Money held by the Trustes i trust
hereunder need not be segregated from other funds except to the extent required by
law. The Trustee shall be under no liability for interest on any money received by it
hereunder except as otherwise agreed with the Issuer. Additionally, Teustee shall be
refieved from fling bond and accounting to any court with respect to such sums.

Section 3. Noticgs Any notice, request, consent, or demand may be
deemed to be duly received seventy two (72) hours after it is deposited in the United
States Mail, postage prepaid, and property addressed as to the following:

24
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TRUSTEE: RELIANCE TRUST COMI'ANY
3295 Northerest Road, NI
Atlanty, GA 30340
(770) 938-6400

ISSUER:  CHICAGO BAPTIST INSTITUTE, INC.
4622 5. Dr, Martin Luther King, Jr. Drive
Chicago, 11 60653
(312) 268-2250

TCBE
LOCATED: 5120 S, Martin Luther King, jr. Drive
Chicago, 1. 60653

Section 4. Captions. The captions to Articles and Sections hereof are for
convenience only and shall net be considered ia construing the intent of the parties.

Section 5, Successor a:cAssigns. Whenever in this Indenture either of
the parties hereto is named or referred tolit shall be deemed to include the succes-
sors and assigns of such party, and all covenants, promises and agreements in this
Instrument contained by or on behalf of thedssuer or by or on behalf of the Trustee,
shall bind and inure to the benefit of their fespective successors and assigns,
whether so expressed or not.

Section_6.. Counterparts. This Indenture ray be simultancously exe-
cuted and detivered in counterpart each, as an original, shs!! ronstitute one and the
same instrument.

Section 7, Entire Agreement. This writing constitutes the complete and

entire agreement cf the parties and no representations, warranties, euvenants or
conditions exist which are not set forth herein.

{EXECUTION ON FOLLOWING PAGE]
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IN WITNESS WHEREOF, the Trustee and Issuer have caused this
Instrument to be executed on their behalf and their seals affixed pursuant to
authority granted by their respective governing bodies as of the day and year first
above written,

Signed, seated and delivered in the 1SSUER:
presence of the following in Cook CHICAGO BAPTIST INSTITUTE, INC.
County, Allinois:

) [ \ .
‘f' \\ \ : = . \v -, ’;//
j\u e \\c B ,'1‘ l €t N e BY pﬂ/{/‘(‘/‘/’ t"/ ey
WITNESS DR, ARTHUR GRIFE] sident
Printed Name:

o ity ey

if/)f_,(// / /(‘./__ BY: L,.\,/“k . / //r)_,

WITNESS REV. THOMAS LANIER,
Printed Name: /; ARt g0y ZL ‘ 2., Vice Prosident

Uiflf‘).'r J’ /'-"414’1/u¢/-—' [LV

WITNESS -
Printed Name: £ {tu-wc.l ( i for by s

&DR«-MC/\' BY: /(W 4%%?’_}5%

WITNESS REV. STEPE B8 THURSTON,
Printed Name: L“.QQ_PL&CSH CHloemed Financial Secreta y ana Treasurer

(CORPORATESEAL)

TR, CLAY EYANY “hairman
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Signed, sealed and delivered TRUSTEEPAYING AGENT:
in the presence of the following KELIANCE TRUST COMPANY
inn DeKalb County, Georgia:

A /‘l) {r'
[ 1’ ( '
L, 1,
ij’u KMM(W BY: /"”7{*% Mﬂ/"f'
WITNESS W. RAY WALKER
I'rinted ~Name? ‘é ,,ch_.mf' Senior Vice President

/‘ . A
\;J,U[__/[ o LM LA j/-///L L Q‘ A Ais
WITNESS - {SZE.RRIL K. IH.RNARD()
Printed Name: 07 b wadlid Assistant Secretary

(CORPORATE SEAL)
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STATE OF ILLINOIS
COUNTY OF COOK

Before me, the undersigned officer duly authorized to take acknowl-
edgements, personally appeared DR ARTHUR GRIFEIN, President, REV. THOMAS
LANIER, Vice President, DR, CLAY EVANS, Board Chairman, REV., STEPHEN
THURSTON, Finauncial Secretary and Treasurer, of the Corporation hevein named,
and they did acknowledyge before me on oath that they executed said instrument in
the nameand on behali of said Corporation pursuant to authority conferred upon
them by a zivly adopted resolution,

WITNESS my hand and official seal in said state and county this Pl
day of _érm__f_,;,_[__ ., 1995,

(SEAL OF NOTARY) g K ( /

. Nut‘n‘y(l’uW
"OFFICIAL SEAL'S
MARY L. COX My Commission Expires:
i NOTARY PUBLIC, STATE OF ILLINCIS ;
MY COMMISSION EXPIRES 10/21/98 /0 /\ / /ﬁ:
SN Loy

!

STATE OF GEORGIA
COUNTY OF DEKALB

Betore me, the undersigned ofticer duy. authorized 1o take acknowl-
vdgements, personally appeared W. Ray Walker, Senior” Vice Prosident, and Kerrie K.
Bernardo, Assistant Secretary, of the Corporation herdipinamed, and they «did
acknowledge before me on oath that they executed said instrament in the name and
on behalf of said Corporation pursuant to authnuty conferred tpsicthem by a duly

)) ¥ 3
adopted resolution. / ) . t
S5 my hand and ntL cial/seal in said e cotnry this 2

[N
day of ﬂ/ugm!w 1995,

(SEAL Ol$ Nﬁﬁ‘/‘\lg?iﬂa,,

S o{, utnry Public

‘ qurtt e, 3

‘*Q \\L)T "‘u’}v ~ :?
= G fn 1 My Con ml xum lxpires:
Eolgonoamat =
et :' e i e
i ] TN B ol
.::. Y n, ,‘ ... '»\.. _:\

3,_ AR AN

X AN )
3 H 0 \‘.\. 3

'..r N
Tre “ua\‘
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LIST OF EXHIBITS

EXHDIBIT "A” Legal Description

EXHIBIT 5" Bond Maturity Schedule
EXHIBIT "C” Specimen Bond(s)

EXHIBIT "D" Vroceeds Escrow Agreement
EXHIBIT "E" Scheduje of Fees

EXHIBIT "F" Resolution
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EXTURLT “A”
Legal Description
Property Addiess:

501008, Or. Murtin Luther King, Jr. Drive, (nuk Connty, Chicugo, Hlinois, and
more particularly described as follows:

The fast 165 feet of the North 40 feet of Lot 17, the East 165 feet of Lot 18 and
the East 16h/vet of that part of Lot 19 lying South of the North 73.44 feet thereof,
excepting fronddach of the above mentioned lots the East 33 feot thercof taken for a
street, all in Baytey's subdivision of the North 20 acres of the Northeast 1/4 of the
Southwest 1/4 of Gection 10, Township 38 North, Range 14, East of the Third
Principal Meridian, i Coeok County, Ulinois. ’_, -
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EASEMENTS FOR A PERIOD OF S00YRAXS FROM THE DATE THERXKOF, A3 CREATED hY THFR
GRANT MADE BY CHICAGO DAPTIST 4USTLITUTE, A CORPQKATION OF ILLINOIS, TO BAPTIAY
TOMERS, [HC., A CORPORATION OF ILIINCIS, DATED NOVEMHER 20, 1968 AND KECORDED
DECEMAER 3, L9683 AN DOCUMENT 206932080-NEACRIDED A VOLLOWS: ¢ (A) THE RIGHT TO
USE IN COMMON HITH GRANTOR AS A MEANOU INGRESH AND FEGRERI TO AND FROM PARCEL
YE" AT THEREIN DESCRIDED THE NORTH 4D SRR OF THE EAST 127 FEET OF THAT PART
OF LOT 17 AFORESAID, LYING WEST OF THE EAST 23 FENT THEREOF, TOGETHRER WITH THE
RIGHT IN GRANTER TC CONSTRUCT AND MAINTAIN THZRECN A PAVED PARKING FACILITY
FOR THE JOINT USE OF CRATOR AND GRANTEE. ( B) TaE RIGHT T0 USE TN COMMON HI'TH
GRANTOR AS A MEANS OF INGRESS AND EGRYSS 'TO AND-FREM PARCEL "I™ AS THEREIN
DESCRIBED THE NORTH 6.% YEET OF THE EASYT 160 FEET 8 THAT PART OF LOT 19
AFORESALID LYING SOUTH OF THE NOKTH 73.44 FEET THEREDE,

EXTENSION DF EASEMENT AGREEMENT RECORDED MAY 16, 19008 AL DOCUMENT 682317311
WHICH EXTENDS THE FOREGOING EASEMENTS UNTIL AUGHST 1, 2030,

LASEMENTS TOR A PERIOD OF 50 YREARS FROM NOVEMBER 20, 1960 Ad RESERVED IN THE
GQUIT CLAIM DEED FROM DAPTIST TOWERSZ, INC,, A CORPORATION OF YLLINOIS, TO
CHICAGO BAPTIST INSTITUTE, A CUORPORALION OF ILLINODIS, OATED DECEMBEN &4, 1968
AND RECORDED JANUARY 17, 1969 AS DOCUMENT 20731973 CONVEYING THE WESYT 5 FERT
OF THY LAND, DESCRLIBED AS FOLLOKWS:: [A) ¥OR PARKING AND ACCESS OVER THAT PART
OF THE LAND THEREBY CONVEYED DESCRIEED AS THE NORTH 40 FEET OF THE WEST 4.0
FEET OF THE RLAST 132 FEET QF THAT FART OF LOT 17 AFORESAID LYING WEST OF THE
FAST 33 FEET THEREOF, TOGETHER WITH THE RIGHT TO CONSTRUCT AND MAINTAIN CN
qUCH EASEMENT A PAVED PARKING FACILITY FOR THE JOINT USE OF THE GRANTEE AND
GRANTOR. { B} FOR ADDITIONAL, ACCESS OVER THAT PART OF THE LAND THERERY
CONVEYED DESCRIGED AS THE NORTH 6.5 FEET GF THE WEST 5.0 FEET OF THE FAST 132
FEET OF THAT PART OF L.OT 19, AFORESAID, LYING SOUTH OF THE NORTH 73.44 FRET
AND WEST OF THE EAST 1) FFRET THEREOF,

EXTENSION OF EASEMENT ACREEMENT RECORDED MAY 26, 1988 AS DOCUMENT B8227311
WHICH EXTENDS THE FORECOING BASHEMENTS UNTIL AVGHST 1, 2030,
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EXHIBIT "D"
PROCEEDS ESCROW AGREEMENT

THIS AGREEMENT inade and entered into this (S,‘E day of g, 1995,
by and among CHICAGO BAPTIST INSTITUTE, INC., a Non-rofit Corporation
duly orpanized and existing under the laws of the State of Hinois (hereinafter
referred woas "lssuer™), RELIANCE TRUST COMPANY, a Georgia Bank and Trust
Company ‘nereinatter referred to as "Escrow Agent”) and TRINITY CHURCH
FINANCE CORPORATION (heretaaifter referred to as “Broker™),

WITNESSETH

WHEREA S Tssuer desires to issue $525,000 First Mortgage Bonds dated
November 1, 1995 (heretnattor roferred to as the "Bonds"); and

WHEREAS, the Broker intends to scll the Bonds as the Issuer's agent
ot a best-efforts part-or-none basis; and

WHEREAS, the terms of the aforesaid Bond issue require that the
proceeds to the Issuer from the sale of the Bords be held in escrow with the Escrow
Agent;

NOW, THEREFORE, it is tereby agreea by and between the parties as
fotlows:

All funds {(principal plus accrued interest, if any) recdived from the sale
of the securities subject to the Escrow Agreement on or after the date‘pireof shall be
paid to the Escrow Agent. During the term of this Escrow Agreement, the issuer and
Broker shall cause any checks received by them in payment for such secuiiiies to be
payable to the Escrow Agent,

2. ESCROW AND ORIGINAL TRANSEER OF BONDS.

All original Bonds shall be deposited with Escrow Agent for original
registration and transfer promptly after execution of the Bonds as directed in Article
1, Section 3, of the Trust Indenture. Fscrow Agent shall hold the Bonds and shali
deliver Bonds to original purchasers pursuant to the written order of Issuer or its
agent upon (i) receipt of full payment for such Bonds, (ii) receipt of such
documentation as Escrow Agent may reasonably request, and (iii) compliance with

H086.1139
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procedures as may be established by the Escrow Agent. Prior to transter of any Bonds,
Issuer shail be in compliance with all provisions of the Trust Indenture, all sinking
fund payments shall be current and Escrow Agent shall be in receipt of the original
properly executed and recorded Trust Indenture.

3. DUTY OF THE ESCROW AGENT.

The sole duty of the Escrow Agent, other than as hereinafter specified,
shall be w receive such funds and hold them and disburse them in accordance with
the terms herrof. The Bscrow Agent shall e under no duty to make certain that the
Issuer is copplying with the requirements of this Agreemeat in tendering to the
Escrow Agent siic proceeds of the sale of said securities,

4. DISZURSEMENT.

[h the event that$262,500 of Bonds have been sold by November 1,
1996, and all of the proceedstherefrom deposited with Escrow Agent, the collected
escrowed funds, being definea-as those funds which are collected or cash items in
Escrow Agent's account, shall be aistursed as in this paragraph by the Bscrow Agent.
Escrow Agent is hereby directed to reldase the proceeds from the sale of Bonds and
disburse the same in accordance with tiederms hereot and the Trust Indenture and
Irospectus which by reference are made a/part hereof. The Issucr shall present 2
written request on acceptable form to the Ssiyow Agent for cach draw request
accompanied by supporting invoices, statements, bills, or a nationally recognized
construction draw formy, signed by an officer or individual authorized to make a
draw request by the Issuer before any disbursenient can be made herefrom. For
purposes hereot, procecds shall inclade any existing outstanding bonds or notes of
Issuer for which the securities are exchanged. No deaw requesstshall be required for
payment of fees and expenses of Trustee or Broker,

USE OF PROCEEDS
The proceeds from the sale of bonds witl be used to repairand renovate
the Issuer's building located at 5120 5. Dr. Martin Luther King, Jr. Drive; Chicago,
Hhinois.

Contractor for renovation for the issue shall be SR, Simon Builders, of
200 Garden Mavket, in Western Springs, lllinois 60358, Since 1957, the Chicago
Baptist Institute has been located at its site at 512005, Dr. Martin Luther King, Jr.
Drive.  Over a peciod of 35 years, the building provided administration and
classroom space. Recently, the Tnstitute had to relocate to 4622 5, Dr. Martin Luther
King. Jr. Drive, due to the continuing deterioration of the building's exterior.
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Althougi steucturally sound, the building's root, masonry, doors and windows all
require renovation. More efficient use will be made of the existing internal space
and the building will be made accessible fur the handicapped

When the above purposes of the Bond issue bave been met, any
balance remaining in the Escrow Account will be released to the Issuer,

SOURCE.OF FUNDS
From the Sate of Bonds .o, e h e ettty at et e es N
TOTAL 7 . e etterttare b ay et en e e R eR et ererar bt ne e aee b ea bt Ee e s e bR e $525,000

USE OF FUNDS

Trustee Acceptance FOC. .o e . $ 788

Broker Dealer Fees {fatance Due)........... TR v oo 20,400

Repairs and Renovatiors, lo o, TP TPTRR & 2
$525,000

Notwithstanding 2oything contained herein to the contrary, Issuer
shall not be entitled to any disbuisement hereunder until the following have been
received and approved by Escrow Agent (1) Hazard insurance with paid receipt, (2)
Title insurance policy, (3) Attorney's Enalopinion,

5. RETURN OF PURCHASE PKICE:

[n the event that $262,500 of the bhonds-are not sold as set forth in
Paragraph 4 herein and the proceeds placed in escrow by November 1, 1996, Escrow
Agent shall return to the Bond pucchasers the principal amount of cach Bond
purchased. Said refund shall be made by Escrow Agent upen order of Issuer to the
Escrow Agent,

6. DURATION AND TERMINATION.

This escrow shall terminate on the first day of November, 192§, unless

extended by the consent of the parties hereto, It is fully agreed that the Issuer does

have the authority to abandon the sale of securities any time prior to the date above.

Upon the receipt of a copy of the Resolution authorizing said abandonment, duly

attested to by the secretary of the Issuer, Escrow Agent is then authorized to refund
the menies received from the purchasers.
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7. TERMINATION BY REVOQCATION QR SUSPENSION.

If at any time prior to the completion of this escrow said Escrow Agent
is advised by the appropriate securities or state agency of the State of Hiinois that the
registration to sell said Bonds has been suspended or revoked, said Escrow Agent
shall thereupon return all funds to the respective purchasers,

8. MAINTENANCE QF FUND.

tscrow Apent shall hold the escrow funds in trast, commingled with
similar funds(of other ssuers, bat shall maintain detailed records to reflect the share
thereot attributolile o cach Issuer. Escrow Agent may invest such finds to the extent
permitted by the Genrgia Department of Hnnkin;, and Finance in accordance with
the Financial Institadons Code of (..vm;,m in any form of account or deposit insured
by federal depositor insedaave or in interest-bearing obligations issued by church or
the United States Governeicat or any political subdivision thereof, provided,
however, that any such funds-held subject to any minimum escrow mnlingomy
shall be invested subject to Ruic 45:202)-4 under the Securities Exchange Act of 1934,
and may retain interest or other tetuen from such investments as additional
compensation for its services hercurider to the extent as provided within the
Schedule of Fees incorporated heteine by, reference as Exhibit "E" to the Trust
Indenture. Escrow Agent shall furnish periodiv statements to Issuer reflecting all
receipts and disbursements from the escrow aceomt,

9. INTEREST

Escrow Agent shall pay interest to the Issuer disthe escrowed funds in
the escrow account as set forth i the separate schedule of fo0s as made o part hereof
by reference. Escrow Agent shall credit interest carned tothe escrow pecount
monthly.

1. CONTROVERSY.

If any controversy arises belween the parties hereto or with any thied
person, the Escrow Agent stall not be required to determine the same or to take any
action but may await the settlement of any such controversy by final appropriate
legal proceeding, or otherwise as the Escrow Agent may require, or the Escrow Agent

may, in its discretion, institute such appropriate interpleader or other pmccedim,q in
connection therewith as it may deem proper, notwithstanding anything in this
Agreement to the contrary. Inany such event, the Escrow Agent shall not be liable
for interest ar damages to the Issuct or the Bond purchasers.

-
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11 ESCROW AGENT'S AND BROKER'S LIABILITY.

The Escrow Agent's and Broker's obligations and duties in connection
herewith are confined to those specifically enumerated in this Agreement. The
Escrow Agent and Broker shall not be in any manner liable or responsible for the
sufficiency, correctness, genuineness or validity of any instruments received by or
deposited with them or with reference to the form of execution thereof, or the
identity,/authority or rights of any person executing, delivering, or depositing same,
and neithet the Escrow Agent nor the Broker shall be liable for any loss that may
occur by reasanpf forgery, false reprosentation or the exercise of their discretion in
any particular magner or for any other reason, except foi their own negligence or
willful misconduct.

12, ESCROW AGENT'S COMPENSATION.

Escrow Agent stallreceive compensation for its services as set forth in
the separate schedule of fees attazied as Exhibit "E” to the Trust Indenture.

(3. BINDING AGREEMENT AND SUBSTITUTION OF ESCROW,

The terms and conditions of<{tis Agreement shall be binding on the
heirs, executors and assigns, creditors or trapsferees, or successors in interest,
whether by operation of law or otherwise, of the parties hereto. I, for any reason,
the Escrow Agent named herein should be unabie orwawilling to continue as such
Escrow Agent, then the other parties to this Agreement may substitute a bank or
trust company to serve as Escrow Agent. Any apportioement of the fees will be
subject to agreement of the parties.

(4. MODIEICATION.
This Agreement shall not be moditied in any respectwithout prior

written approval of the Escrow Agent and the designated officers or representatives
of the Issuer.

Joubb1ial
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‘!‘ IN WITNESS WHEREQF, the parties hereto have hereunto caused this
;i Agreement to be executed as of the day and year tirst above writtea.

Signed, sealed and delivered in the
presence of the following in Cook
County, Ninois:

Nt Dbt

Pl AN

“ WITNESS

(‘J,// ?/l:o'.'t c»{() /i'C fe {_i’t'ziffﬂ""“"‘ .

ISSUER:
CHICAGO BAPTIST INSTITUTE, INC,
Chicago, Ulinois

BY: _ A P et
l)!\ ARIHUI\ GRIFFIN,
Cresident

} //,//T} / -
I;Y: ’)' l/) j‘ A ey 'f _{_’: :“f/’l}'
REV. THHOMAS LANIER

Vice President

ot b8 e

WITNESS IR (J AY
Board C hmrmdn
“\
Ber MOMMM BY. £ H A{LHM* W:}i{
WITNESS I{I V-STE l’l ‘N THURSTON

Signed, sealed and delivered in the
presence of the following in DeKalb
County, Georgia:

’
\ ey

P

WITNESS

Uiy ddo i
S A A AR

WITNESS

Financial 'wuv tary and Treasurer

ESCROW AGENT:
RELIANCE TRUST COMPANY
Atlanta, Geor m

k,t(’ [I:{.é{(f{r

W. RAY WALKI:R
Senior Vice Mresident

I :"’/'\ ';:' ead
wyd A LA R s 7
Kl/ium. K. BERNARDO
Assistant Secretary

BY:

JuBL 131
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Signed, sealed and delivered i the BROKER:
presence of the following in _}q‘g._sp;_ TRINITY CHURCH FINANCE
County, Michigan: CORPORATION

.
’ . / / ’Aéﬂ-ac:'_
N R B 2o D L
IN

WITNESS / DR, D, HEARN
Chief Executive Officer

45861131
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EXHIBIT "E"
SCHEDULE OF FEES

The following charges shall apply for services as Trustee, Paying Agent and Bond
Registrar/Transfer Agent for chirch bond issues,

L

ACCEPTANCE/BOND REGISTRATION FEE

$1.58 per $1,000 ot fraction thereof of the original principal amount of the
bone issue. Minimum charge of $425.00,

ESCROW AGENT

A.

Proceeds izoni the Sale of Bonds

All proceeds fronvihe sale of bonds must be deposited with Reliance
Trust Company ("®ebiance”) as Escrow Agent for the bond issue, As
Escrow Agent, Reliance will receive the proceeds from the sale of
bonds and deposit the procezds into a designated deposit account in
the name of the Issuer.

Earnings to Issuer on Escrow Batauwes

Reliance shall invest for the joint benet't of the Trustee and the
Issuer the funds in the Bond Proceeds Furie The Issuer shall receive
investment income from the funds based (n/the actual yield on the
commingled investment portfolio of such funds, less two and one-
half percent (0.025) as compensation to Redunce.  All Funds
managed for the benefit of the [ssuer are subizc! to assel
management expenses to be paid to Reliance which will'not exceed
seventy-five basis points (0.0075). All interest earned by the Issuer
shall be calculated on the average daily balances of $1,000 a¢ more,
less reserve requirements adjusted by the Federal Reserve or in
accordance with reserve requirements established by Reliance and
shall be credited to Issuer's Bscrow Account monthly and reported o
the Issuer periodically.
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PAYING AGENUFEES

A

Retention of Interest

Reliance Trust Company shall retain the interest varned on Sinking
Fund and Redemption Fund deposits as its compensation, exeepl as
set forth herein,

In the event the Sinking Fund payment scheduled is reduced for any
reason, Reliance reserves the right to charge additional fees to
Compensate for Sinking Fund balances.

Delinguent Accounts

The [ssuersvhich pays its sinking fund payments according to
schedute will rotihave any additional costs, whereas the Issuer who
is consistently 1at0 or delinquent will be encouraged to become
current if it wishes t¢ avoid the payment of additional expenses. In
the event the Issuer’ Decomes two weeks or more delinguent in
making regular scheduled sinking fund payments, additional
charges shall be imposed/The account status shall revert to the
original status for the next sinking fund payment cycle after the
lssuer demonsteates satisfactorily 0 Reliance that they are making
sinking fund payments as schedulert.

The tollowing schedule of charges shall be-charged where an Issuer
becomes two weeks or more delinquent i making scheduled

payments:
Per $100,000 . Fraction Thereof

Amount of Lisue - 0f Originel Peincipal
Up to $500,000 $4.00 per week
$500,000 through $1,000,000 $3.00 per week
Over $1,000,000 $2.00 per week

Sufficient collected funds as required to pay principal and interest
rust be on deposit with the Paying Agent five (5) days prior to a
scheduled disbursement. Any delinquent charges must be paid prior
to any payment of principal and interest.

Ju86.1131
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z IV.  EARLY.CALLAN ‘
‘A Since the early call in or termination of a Paying Agent/Transfer Agent l

service prior to normal scheduled maturity involves extraordinary {
administrative and clerical work, a charge will be made of 1/10 of 1% of ‘
face amount of bonds called for redemption (minimum $400). Should the 1
account be terminated in less thaa three (3) years from inception, then a
tyinimum termination fee of $1000 will be charged. The church may clect
te-make a partial recall on any semi-annual anniversary date, Partial
reails will be priced individually based on the number of bonds called
witia minimum charge of $100 per partial recall.

V.  BOND EXCHANGE

Where the [sstier is exchanging existing bonds or notes for bonds of the
new bond issue, Réliance will charge $2.50 for each existing bond or note
exchanged. This chargeis for the extra accounting, 1099 reporting to IRS,
handling and administralinn as is required in the exchange of existing
buinds for bonds of the new bond issue,

VI GENERAL

Charges for the performance of any services not contemplated at the time
of opening account, or not of a routine administrative nature, or not
specifically covered will be determined by appraisal and written
notification made to the Issuer. Actual out-olizpocket expenses such as
counsel fees, cost of special checks, preparation a0/ or review of Releases,
Muodification or Subordination Agreements, wires, postage, special
mailings, insurance, telephone, ote., will be billed at 1H)7%-of cost.

Rehance Trust Company reserves the right o make aby reasonable
adjustments {1 its fees for trust or agency services, for now appointmoents
and existing accounts when such services are warranted by coinges in
governing laws and regulations and operating technology or in economic
conditions. This agreement may be moditied only upon revision by the
Trust Company of its regularly published Schedule of Fees for services of
the type therein contracted for, and any such revision of the Schedule of
Fees shatl become effective between the parties upon the 90th dav after
the mailing of notice of such revision by the Trust Company to the Issuer
at the Issue's address as shown on the records of the Trast Company.
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RESOLUTION OF
Chicago Baptist institute, inc.

A{n) llinois Ecclesiastical Corporation

RESOLVEE, by the members of Chicago Baptist Institute, a{n} llinocis
Ecclesiasticz2l Corporation of the City of Chicago and the State of Iillinois as
follows: :

1. The wszuance of Five Hundred Twenty-fiva Thousand ODoliars
{$525,000.00) worth of First Mortgage Serial Sinking Fund and amortized over 15
years in accordance with the Commitment and Agreement submitted by Trinity
Church Finance Corporavoun, dated on the 4th day of August, 1895, is hereby
approved.

2. The contract of employmeant of Trinity Church Finance Corporation, a
Michigan Corporation, as contained in thic Commitment and Agreement is hereby
approved.

3 The Officers of the School are huraby authorized to execute the

aforesaid Commitment and Agreement on behalf of the School and to sign any
and ail documents nacessary or incidental to said Bong Issue.

CERTIFICATION

NOW, THEREFCORE, it is hereby certified that the foregoing Resolution was
noted, approved and passed in a meating of the School held on the 12th day of
July, 1295, and is the free act and deed of the School.

Treaauror,
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