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chuziy Sastmanty) is given op - DECEMBER 12

1998
The mortgagor v FRANCISCOCARRANZA AND JOSEFINA RUIZ, HUSBAND AND WIF).
(Horrower™
[his Secunty tstrument is given i PLATINGS, BOME MORTGAGE CORFORATION
AN ILLINOIS CORPORATION

which iy organized and existing under thic Taws o
address is 2200 HICKS ROAD, SULTE 101,
ROLLING MEADOWS, [1. 6000K {"Lender ™y,
Borrawer owes Lender the principal sum of - SEVENTY-GIX THOUSAND EIGITT HUNDRED AND
7 101
Dollars (4.5, 8 76800000 ) This debt s evidenced by Barfower’s note dated the smne date as this Security Instrument
("Note"1, which provides for monthly payments, with the full debt, it potopaid earlier, due and payable on JANUARY 1
2026 . "This Security Instrument seeures 10 Lender: (3) the sepayment of the debt evidenced by the Now, with interest, amd
all renewals, extensions and modifications of the Note; (b the payment of wll othersums, with interest, advanced uader paragraph
7 1o peotect the seenrily of this Seeurity Instrument; and (¢) the performance of Horrewer's covenants and agreements under this
Security Instrumnent arwd the Note, For this purpose, Borrower does hereby mortguge prant and convey to Lender the following

FUE STATE OF ILLINOIS

. whase

described property focated in - COOR County, Illinois:

SEE AFTACHED EXHIBIT A" “\ ¥
) J(J -

PN, 02-01-400-017-1303

D
%
COMMONLY KNOWN AS: 1706 WHITESANDS BAY, PALATINE, 11, 60074 ¥
which has the address of 1706 WHITESANDS BAY PALATINE -"“‘
| Streul] .Eﬁ {City}
Tinuis 60074 (“Property Address™); -3
| & Couel
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EXHIBIT "A"

PARCEL I: Unit J-74, in The Groves of Hidden Creek Condominium I, as
delineated on a Survey of part or parts of tha Sasthoast quarter of Section
1, Township 42 North, Range 10, East of the Third Principal Meridian, in Cook
County, Tilinois (hereinafter referred to as Parcel) which survey is attached
as Bxtipit E to Declaration made by LaSalle National Bank, a national banking
association; as Trustee under a Trust Agreement dated July 11, 1972, known as
Trust Numbelr 44398, recorded in the Office of the Recorder of Deeds of Cook
County, IlXisd!s, as Document Number 22827823, as amerded from time to time;
together with itz ymndivided percentage interest in said Paroel (excapting
from said Parcel all the property and space omprising all the units thereof
as defined and sel forth in said Declaration and Survey), in Oook County,
Illinois.

ALSO

PARCEL II: Easements appurtensrc to and for the benefit of Parcel 1 as sat
forth in the Declaration of Fasemsnt recorded August 26, 1974 as Document
Number 22827822 and created by Deed frum LaSalle Naticnal Bank as Trustee
urder a Trust Agreemert dated July 1L, 1372-and known as Trust Number 44398
to Joel W. Fish and Marilyn Jean Fish, tis Wife, recorded May 11, 1977 ns
Document. Number 23946601, for ingress amd agress, in Cook County, Illinois.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and o)} easements, appurienances, wnd
fixtures now or hereafler a part of the property. Al replacements and additions shall also be covered by 1his Security Instrument.

Al ef the foreguing s referred to in this Security Instrument as the "Propeny”,

BORROWER COVENANTS that Borrower is Jawlully seised of the estate hereby conveyed and has the right «; mortgage,

- grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the title o the Property agaiost all claims and demands, subject 10 any encumbrances of record,
THES SECURITY INSTRUMENT combines uniform covenaats for pational wse and non-uniform covenanls with timited
variations by jurtsdicrion 1o constitute @ umform seeurily instrument covering real property.

UNIFORM COVENANTS. Borrowser and Lender covenant and agree as follows:

1. Puyment of Principud amd Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the priaeps)
of and imerest on the debr evidenced by the Note and any prepayment amd Jate charges due uider the Nowe

2. Funds for Toxes and Insurance,  Subiect o applicable taw or 10 a written waiver by Lender, Borrower shatl pay 1w
Lender on the day monthly payments are due under the Note, until the Note is padd io full, a sum ("Funds ") tors g yearly vixes
and assessmients whistay attain prierity over this Scounity Instrument as a lien on the Property; () vearly leasebold paymens
or ground rents ontheropeity, if any; (¢} yearly hazard or property insurance premivms; (d) yearly flood wsuranee premums,
i any: (o) yearly morgzge insurance premtiams, if any; and () any sums payable by Borrower o Lender, in accordance with
the provisions of paragragich,in licu of the payment of morigage insurance premiums. These Hems are called “Escrow lems”™
Leader may, at any time, Coticz snd hold Funds in an amount not to exceed the maximum amount  lender for a tederally related
mortgage foan may require for Borrewer’s escrow account wder the federal Reat Estate Senlement Procedures Act of 1974 as
amended rom time o tme, 12 U5/ 0§ 2601 ot seq. ("RESPA"), unless annther taw that appiies 1o the Funds sets o lesser
amount. I so, Lender may, at any time-coliect and hold Funds in an amount not to exceed the tesser amount,  Lender may
estimate the amount of Funds due on thekasis af current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with applicable Taw

The Funds shal) be held in an institation whose deposits are insured by a federal agency, instrumentality, or entity (inciuding
Lender, if Lender ts such aa institution) or in any Exdaral Home Loan Bank, Lender shall apply the Funds to pay the Escrow
ltems. Lender may ton charge Barrower for hokling andaplying the Funds, annually analyzing the eserow account, or verifying
the Escrow hems, unless Lender pays Borrower interest o the Funds and applicable Gaw permits Lender ta make such a charpe.
However, Lender may require Borrower o pay a ane-lime ¢hargs for an independent real estale Wx reporting service used by
Lender in connection with this loan, unless apphicadle law provides otherwise,  Unbess an agreement is made or applicabic law
recitres nterest to he paid, Lender shall not be required to pay Borrower any interest or carmings on the Funds. Borrower and
Lender may agree ur waning, however, that interest shalk be paid on e Bands,  Lender shall give 1o Borrower, without chirge
an il sceounting of the Funds, showing eredits and debits to the Fusds and the purpose for which cach debit e the Funds
wis made. The Funds are pledged as additional security for all sums secared byvathis Security lnstouimest

1€ the Faads held by Tender execed the armomts permisied 1o he held by applicable low, Tender shiall account to Borrower
for (he excess Funds in accordance with the requirertents of applicable Taw. 3 thepamoum of 1he Funds held by Lender @ am
turte 15 nol sufficient to pay the Escrow Tems when dae, Lender ray s netily Borrosser avritivg, and, w such case Horrowes
shall pay 1o Lender the amount neeessary o make up the deticiency.  Borrower shall ninie up the deficiency inom more (hin
twelve monthly payments, a1 Lender’s sole discretion,

Upon payment i full of abl sims secored by this Security Instrument, Cender shull promptly sciamd to Borrower any Funds
held by Lender. 1f, undey paragraph 21, Lender shal) acqure or sell the Property, Letder, prior wthe sequisition or sale of the
Property, siudl apply acy Funds held by Lender st e tme of acquisition or sale as a credit against_tie sums seeuted by this
Sceurity Instrinment.

3. Apphleation of Payments, Unless applicable faw provides otherwise, all payments received by Lerdevander parugraphs
Land 2 shall be applice: first, 1o any prepayment charges due under the Note: secorsd, t amounty payalle under paragraph 2
third, w interest due; toseth, to principal due: amd last, to any line charges due under tic Note,

4 Churges; Liens, Borrower shall pay all taxes, assessments, charges, tines and impositions attributable 1o the Property
which ntay arin priority over this Security Insteament, and waschold payments ot grount rems, iany. Borruwer shall pay these
abligations in the manner provided in parageaph 2, or it not piid o that manner, Borrower shall pay them on thne directly io the
persen owed payment. Borrower shall prompily furnish to Leider all notices of amousmis 1o be pabd under this preagroph. 1F
Borrower makes diese payments directly, Barrower shall prompily furnish (o Lender receipts evidening the payments.

Borrower shall prompdy discharge any lien which has priosity over this Sccurity Instrument unless Borrower: G agrees in
wriling 1o the payment of the obligation secured by the Jien in a masner acceptuble o Lender, (b) comests in good Taith the lien
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C by or defends against catoreement of the len in, Tegal procesdings which i the Lender's opimon cperwe o prevent the

S entorcement of the Hivn; or (¢ secares From e holder of the lien i npreement satisfictory o Lender sebordinating the liea to

" this Security [nstrument. 1t Leader determines thae any part ot the Property is subject to o lien which may attain prianity over
this Security lustrwment, Cender aiy give Borrower a notice identifying the lien. Borrower still satisiy the fien or take one o
more of the actions set Torth above within 1 dayy of 1he giving ol aotice,

S, Hwaard ov Property thsaranee, Borrower shall keep the inproverents sow existing or ietealtes erected on the Bropenty
insured against Ioss by tire, bazands inctuded within the term "extended coverage™ and any other hazands, including floods w
Nowding, tor wineh Lender requires insurance,  This insuraee shalk be maintained in the amounts wad for the periods that Tender
requires. The insurance carrier provding e insurasice shalt e chosen by Borrower subjeet o Lender's approval sehich shal! not
be unreasonably withheld,  1f Borrower Gails o maintain coverage deseribed above, Lender may, ot Lender’s option, abtain
coverige o protect Leoder's rights inthe Property in aceordance with paragraph 7.

Al surance policies and renewals shall be acceprabie o Letder and shall include b standard worigage claase. Lender shail
have the right 1o hold the policies and enewals, [T Lender requires, Borcower shall promptly give 1o Lender sll receipts of paid
preamums apd renewal notiees, In the event of loss, Borower shall give prompt notice 1o the insurance caerier and Lender
Lender may make prool of foss iF nor made promptly by Borrower,

Uidesy Lemded it Dorrower otherwise agree in writing, insurance proceeds shall be applied to restormtion or repair of the
Progerty dinaged, Sahriestoration or qepiir s ceonomically feasible and Lender’s secerity Is not lessened. 11 the restoration
oF Tepir s not ccenemivalty Teasible ar Lender's secuity would be lessened, the msurance proceeds shall he apphicd 10 the sums
secured by this Seeurity sizaemt, whether or pot then due, with any excess puid (o Borcowee, I Borrower abindans the
Property, ur does tot aswer within 0 days @ notice from Lender that the inserance careier as offered o settle a claim, then
Lender way coteet the insurance proseeds. Lender may use the proceeds Lo repalr or restore the Property or to pay sinns secured
by this Security fusteament, whether or pat then due. The 30-day period wil) hegin when the notive is givei.

Unlesa Lender and Borrower stherwisaiiee in writing, any applicstion of proceeds lo prineipal shabl gor exiend or posipone
the due date vf the montdily payments reterred i oaragraphs 1 und 2 or change the amount of the payments. 1 under pavagraph
21 the Property s sequirad by Lender, Borrower's right 10 sy insurance policies ind proceeds resulting frans dasige o the
Praperly prior to the acquisition shall pass o Lender 1o the extent of the sums seeared by this Secunty Instrumein immediately
priar to the acquisition,

6. Occuppney, Preseevation, Muintenastee e Proteetion of the Property: Borvower's Lonn Application; Lenseholds,
Burrower shall occupy, estublish, and use the Propeety as Burrower's principal residence withio sixty days after the execution of
this Security Instrument and shall continue to acenpy the Property a Borrower's prineipal residence for at least one year after the
diste of occupancy, unless Lender otherwise agrees in writing, winch consent shall not be unreasonably withheld, or unfess
extennating civcumstances exist which are heyond Borrower's cantral. Ziorzower shall not destroy, dimmage or impair the Property,
Mow the Property to deteriorite, or commit waste on thie Property.  Porrower shall be in detault if any fotfeiture action or
proceeding, whether ¢ivil or criminal, is begun that in Lender’s good faieli gt conld result in forteiture of the Property or
otherwise materially iimpair the lien created by this Sccurity Insteumient or Lewder's security interest. Borrower may cure such
i defandt and reinstate, as provided m paragraph 18, by causing the action or prosersding to be dismissed with a ruling that, in
Lender’s good faith determination, prechudes focfeiture of the Borrower's interest itetpg Property or other inaterial impairment
af the lien creaed by this Security Insteument or Lender's security interest.  Borrower shit aivo be in default it Borrower, during
the loan application process, gave materially false or inaccurate information or staterments to Lender (or failed to provide Lender
with any materiab information) in vonnection with the loan evidenced by the Note, including, butaoi limiled to, representations
concerning Borrower's oceupaney of the Property as a principal residence. 11 this Security lostrumentis on a leasehold, Borrower
shail comnly with all the provisions of the lease. 11 Borrower acquires fee tille to the Property, the lewschold and the fee titke shall
not merge unless Lender agrees 1o e merger o writing,

7. Protection of Leader's Rights In the Property. 1 Borrower fails o perform the covenants and advezments contained
in this Security fnstrument or there is a legal proceeding that may sigmficantly aftees Lender’s rights w the Propenty (such s a
proceeding it bankruptey, probate, for condemnation oy farfeiture or to enforee laws or regulationst, then Lender may do sl
pay far whatever is necessary to protect the value of the Property and Lendec's rignts in the Property.  Lender’s actons may
include paying any sums secured by a lierr witieh has priority over this Security Instrument, appearing in coutt, paying reasouible
attomeys’ fees and entering on the Property to make repairs.  Although Lender miy teke action under this paragraph 7. Lender
docs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tlus Secarity
Instrument.  Unless Borrower and Lender agree to other terims of payment, these amounts shatl bear imerest from the date of
disbursement a the Note rate and shatl be payable, with iiterest, upon notice from Lender to Borrower requesting payment.
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J 8. Mortgage lnsurunce, I Lender reguired mortgags insurance as a condisior: of making thie loan secured by this Security
S Instrument. Borrewer shall pay the premiums required to maintain the mortgage insurance in eficet. I, for any reason, the
Lo mortgage insurance coverape cequited by Lender Tapses or ceases to be in effect, Bovrower shialf pay the premiums required to
-, abtain coverage substantially equivatenl to the mortgage insurance previously in effect, at a cost substantially equivalent to the
ot o Borrower of the mortgage insaraace previous', in effect, from an allernate mortgage insurer approved by Lender. f
o Substantially equivalent mortgage msurince coverige is nol available, Borrower shall pay to Lender each month a swin equal o
o ome-twellth of the yearly mortgage inserance preming being paid by Borrower when the insuraee coverage lapsed or ceased to
o bemeffect Lender wilt aceept, use and retain these payments as a loss reserve in liew of morigage insurinee.  Loss reserve
< payments may no longer be required, af the option of Lender, iF mongage insurance coverage (in the amount and tor the period
©that Lender requiresy provided by aninsurer approved by Leader again becomes available and is obtained.  Borrower shall pay
the premivms required to maintain wmortgage insurance i effect, or o provide o loss teserve, until e reguirement Yor mongage
msurance ends i aceordance with any written agreenwent between Borrower apd Lender or applicable Lw,

9. fospection. Lender or s agent may make reasonable entries upon il inspections ol e Property.  Temder shall give
Borrower fotice wl the titne ol or ntor o an inspechon specilying resomable case Tor e inspection,

10, Contdenmpmation. The proceeds of any award or claim for damtages, direct or consequential, in connection with any
comglemsation or wiser taking of any part ol the Property, or For conveyance in iten of condenmation, are herehy assigned il
sturll be paid o Lemdrs,

fin the event of a tsalapfing of the Property, the proceeds shall be applicd o the sunis secured by tis Security Insirument,
whether ar ot then due ity exeess paid o Borrower. In the event of a partinl taking of the Property i which the Gar
market value of the Propenty iipediately before the taking is equal to or greater than the anwount of the suins secured by this
Secunty nstrument itnmediately bcfore e lihing, unless Borrower and Lender otherwise wgree i writing, the surs seeured
by this Sveunity tostrument shatl b reduced by the wmount of the proceeds mudtiplied by the foflowing {raction: () the ol
amount of the sums seeured immediately feforzthe taking, divided by (b) the fair market value of the Property immedintely belore
the taking. Any balance shall be paid o Berrower, I the event of a partial taking of the Property in which the fuir market vidae
of the Property immediately biefore the aking bs leas than e amount of the sums secured immediately before the iking, usiless
Burrower and Lender otherwise wgree in writing o7 upless applicable law atherwise provides, the proceeds shall by applicd o the
sums securesd by s Security [nstrament whether or'no) the sums wre then due.

it the Property is abmidoned by Borrower, or if, afcraotice by Lepder tv Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails to respons 1o Lender within Y days after thie dlite the novce is given, Lender
is authorized to colleet and apply the proceeds, at its option, cihesto resteration or repair of the Property or to the sums secured
hy this Security Instrument, whether or pot then due,

Unless Lender and Botrower otherwise agres iy writing, sy appticaion of preceeds o principal shall not extemt or pastpene
the Jue date of the menthly payients refeteed 1o 10 parageaphs T aid 2o change the amoun of such payienls,

1}, Boreower Not Released; Forbearance By Lender Notw Wagver < txiension of die e For pavinent or modification
of amortization of the sams secured by Uis Security Dastrument geanted by Lenfer O any successer i interest ol Borrower shall
nut uperite to release the labiby of e onginal Borrower or Borrewer's successord ininterest. Letder shall not e reguined 1o
COMMIRICY. Proceditgs against any sueeessar inoterest or refise W exlensd time Tod ppemend ar aitlerwise imodily ameriizahog
ol the suis secured by this Secarny Istrument by reason of any denind muske by the oripise! Borrowee or Burrawer's successors,
ininterest  Any fochearance by Lender in exereising any right or remedy shall ool be s wiiveCat or precltide the exercoe o] any
nehit or temedy

2. Successors und Asstgos Bowad; Joing and Seveeal Linbiity; Co-slgners, The covenanis and agreements af this Securiy
Instruinent shall bind and benetit e successars and assigns of Lender sl Borrower, subject to the siodssions of pacagrigh 17,
Borrower's covemants anad agreements shall he joint sl several. Any Borrower who co-signs tis Seceoss insirnnent bai does
nol ¢xecute the Note: (3 is co-sigidng this Security Instrument only (o mortgage, peant and convey thitskaaower’s inferest i
the Property utider the terms of this Seeurity instruent; (hy is not peesonally obligated 1o pay the sums secured by this Security
Instrumient; and (o) agrees that Eeader and any other Borrower may agree 1o extend, modity, forbear or mke any accommidations
with regard o the terms ol this Securily fustrament or the Note without that Borrower’s consent.

1Y Loan Charges. I the loan seenred by this Security Instrument ds subject o n Law which sets nuximuam loun charges,
and that Law is linaily interpreted so tha the inerest or other loan charges collected or 1o be collected in connection with the loan
exceed the permtied hoils, thens G any such toan charge shall e teduced by the amount nesessivy to ivduve the charge 1o the
permined lmit; and (b any swms already coltected from Borrower which exceeded permined lmits wil) be refunded 1o Bortower,
Leader may choose to make this refund by reducing the principal owed under the Note or by making o direet payment o
Borrawer. 11 a refund seduces pzincipal, the reduction will be treated as o partial prepay ment without my prepiyisent chirge
wnder the Nowe
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14, Notlees. Any natice o Bortower provided for in this Security Fostrutent shadl be given by delivermy 31 o5 by mailing
" Uit by fiest class mail untess applicable law requires use of another method. The notive shall he directed 1 the Property Address
A o any other address Borrower designates by notive 10 Lender, Any notice 1o Lender shall be given by Tirst chiss manl 1o Lender’s

< address stared heremn or any other address Lender designates by notice o Borrower,  Any notice provided toe in this Securily
o Instroment shali be deemed to have been given o Borrower or Lewmder when given as provided iy this paragraph.

¢ 15, Governing Luw; Severahility, This Secunity Tustrument shall be governed by dederal Baw and tie Law of the jurisdiction
b i which the Property is Tocated. In the event that any provision of clause of this Securily Instrument or the Note contlicts with

vi applicable Taw, such contlict shatl not alteer other provisions of this Securiy Instrueient b the Note which can be given ellea
without the conflicting provision. T shis cind the provisions of this Seenrity Instrument and e Note are declived w e severable.
16. Borrower’s Copy, Borrower shalt be given one conformed copy of the Note and of this Sccurity Instrament.

' 17, ‘Transfer of the Property or w Benellclal Interest In Borvower. 1t al} or any part o the Property ar any interest in
= it is sebd or eeansterred or i a beneficial taterest in Borrower is sold or transferred and Borrower is not a nataral person) withou?
Lender's prior writlen consent, Lender may, al its option, require invnedinte payment in full of all sums secured by this Security
Instrument. However, this option shall rot be exercised by Lender if exercise is prohbited by federal taw as of the date of this

accurity [nserument,

1 Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shali provide o period of pot
less than 3 days fromthe date the notice is delivered or mailed within which Borrower must pay ol sums secured by this Sccurity
instrument. € Buovrawwer fails (o pay theae sums prior s the expiration of this period, Lender may invake any remedies permitted
by this Sccurity Insteanest without further notice or demand on Borrower,

t8. Borrawer's Righ? 12 Relnstate. 11 Barrower mects certain conditions, Borrower shiedl have the right o have enforcemeni
of this Sectrity InsirumepUdiscontineed al any time poior to the carlier of: () £ days (or such other period as applicable law may
spectty for reinstatement) befiresale of the Property pucsuant to any powsr of sale contained in this Security Instrument; or (h)
entry of & judgment entorcing 2as Seeurity Instrument. Those conditions are that Borsower:  (n) pays Lender all sums which
would be due under this Security insirzment and the Note as if ro acecleration hid ocenrred; (b) cures any defauit of any other
covenants o agreements; () pays all expenses incurred in enforcing this Security Instrament, including, bt not limied to,
reasomable attomeys” fees: and (d) ke saelsaction as Lender may reasonably reqguire o assure that the lien of his Security
Instrument shall coninue unchanged.  Upon priastatement by Borrower, this Sceurity Jnstrament and the abligations secured
herehy shall remain fully effecnve as it to acecleradon had occurred. However, this vight (o reinstate shall not apply i the vase
of aceelerition under paragraph 17

19, Sule of Note: Change of Loun Servicer,” The Note or o partial interest i the Note (together sath this Security
fostrunient) may be sold one or more thives withow prinesstice to Borrower. A sale may resull in i change o the entity tkinwn
as the "Loan Servicer™) that coltects monthby payments due vicier the Note and (ths Seeurity Instrument. There atuo niay be one
or more chasiges of the Loan Servicer unrelated to o sale of the Note. 11 there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragriph 14 above and applicable Jaw.  The notice will stide the name
and address of the new Loan Servicer and e address W which payrieris should be made. The notice will also contiain any viher
information regquired by applicable law,

20. Hurardous Substances.  Borrower shall non cause or permit Sie/presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor 1sw anvone else to da, anything affecting the Propenty
that is in vielation of any Envitonmental Law. The preceding two senicnces shail ot apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recogaized to be appropriale to normal residential uscs
and o mainterance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim,/¢eraand, lawsuit or viher action by any
governmental oc regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 11 Borrower learns, or is notificd by any goverrmesval or regulatory authovity, that
any removal or other remediation of any Hazardous Substance alfecting the Property is necessary, surrower shall prompily take
ail neeessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazirdows Substances” are those substances defined as toxic of hazardous substances by
Enviropmentil Law and the tolloving substances: gaseling, kerosene, other flammable or taxic petrolewm yieediets, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive matesala As used in this
paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is iccated that relae 1o
health, safety or envitonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covemant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borvewer prior to acceleration following Borrower’s breack:
of uny covenunt oc agreement in this Sccurity Instrument (but not prior to ucecleration wader paragroph 17 unless
spplicable faw provides otherwise), The notice shall specify: (w) the defaults (b) the action required to cure the defoult;
(c) o date, nut fess tian 30 days from the date the notice is given to Borrower, by which the default must bhe cured; and
(@) that failure to cure the defunlt on or before the date specified v the notice may result In accelerntion of the sums
seeured by this Sccurity Instrument, foveclosure by jullicial proceeding and sule of the Property, 'The notice shait further
infortn Barrower of the vight to reinstute after accelerntion and the right to assert n the foreclosure procecding the non-
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existence of u default or uny other defense of Borrower to acceleration and fereclosare, 1T the defieult Is ant cored on or
befure the date speellicd i the nothee, Lender at it aption my reguire Immedbate payment in full of wil sums secaved by
' this Security tnstrinent withowt Burther demand sl may foveclose this Seeurity Instrument by judiclad procecding. Lender

Ushadl he entitfed to cotlect all expenses incurred In pursuing the remedies provided in this poragraph 21, Including, but not

{ . limlled 1o, rensonuble attorneys' fees and costs of tHle evidence.

b 22, Relense. Upon psyment of all sums secured by this Secarity Instrument, Lender shall relesse this Secunity {nstrament

v to Barrower. Burrower shall pay any recordation casts,

‘ 23, Walver of Homestend,  Borrower waives all right of homestead exemption in the Property.

4 24, Riders (o shis Security Instrument. (U one or more ridess are exeoted by Barrower and recorded togesher with this
Security fnstrument, the covenants and agreements of each such vider shiatl be incorporated inlo s shall amend and supplement
the covenanns and agrecments of this Security Instrunent as it the rider(s) were a part of this Security Instrument. 1Cheek
applicable hoxies))

D Adpastable Rate Rider F\_—} Copdonyinium Ridey D L Family Ruder

D Grudesd Paymewm Ruder [:] Phanned Uai Developiment Rider D Hiweekly Pavisen Rule
D Bafloon Kides D Rite Timprovement Rider [:J Sevond Home Rudey
D terds) bpecsty

BY SIGNING BELOW, Borres/'ar acceqns and agrees 1o he terms and covenants contuined i this Seewrity Instrument sl
in any rideresy executed by Botrower and reesded with i,

| R

Witnesses:
.-/ . ’ ]
e Jr@eslSen. Ll rinin Sl (Sed)
l"RANC‘S(:() CJ\RR!\NZ.’\ Horroww
gy R D
e LI AT N sALHe, {Sealy
' vi" l"Nl\ Rl-’lll Pt
A (Sead)
BURTHY
A {Seah)
thottirwn?
topurn Madowe They Ling ot Au ks sektbynant | o~
STATE OF ILLINOIS, COOK Count; s
Lo ,f'U o (o . i Notary Public w and Tor anid coumy and stae,
do hereby certify that FRANCISCO CARRANZA AND JOSEFINA RULZ, HUSBAND AND WIKE
. personally known to me to be the sanie persan(s) whose namets)
subscribed 1o the Toregoimg instruinent, appeared befure mie this day in person, ind acknowledged the THEY
signed and delivered the said instroment as— ARE, (ree und voluntiry act, for the uses and purposes therein set forids,

doy of  DECEMBER . 1998 ‘

=7 Vo LLLL Oy

Notary Public

Alis S AN

1LLOS
TINA Mk oF NOS

UC, STAT
Nﬁl«'f?ﬂc;;&?ssm EXPIRES 2/9/99

Given under my h“”‘iqk("j

My Commission expires;

ILLINOIS . Singlu Fumly - Fannle Mou/Freddia Mac UNIFORM INSTRUMENT Qe

Form 3014 /90 ‘6'

Lasor Fornt inc. (GO0} 241 J04%5 s ).,.,

FT FNMAIDYS 11794 Page 8 ol 8 hutials: _L__l*____ J,n:.

DR




LOAN NO. 12-1721 UNGQWR%PY

THIS CONDOMINIUM RIDER is made this 12 TH day of DECEMBER 19 95 .
aidl is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trustor Security Deed (the "Security
Ihatrument”) of the same date given by the uilersigned (the *Borrower™) o secure Borrower's Note o
PLATINUM HOME MORTGAGE CORPURATION
« AN ILLINOIS CORPORATION (the "Lender”)
of the same date and covering the Property deseribed in the Security Instrument and located at:

1706 WHITESANDS BAY, PALATINE, IL 60074
. [ Prrapesity Athitraeas)
The Property inchides a unit in, logether with an undivided tterest in the common elements of, a condominium proiect known as:

THE GROVES OF HIDDEN CREEK COMMUNITY ASSOCIATION

INarwy u! Comdonsimns Fropg(]

{the "Condonuniom Project™), 17 e owners associgtion oF other entity whiclt acts for the: Condominium Project (the "Owners
Association”) holds titde o property tor the benefivor use of s members or shircholders, the Propeny absa meludes Borrower's
interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUG CVOVENANTS,  In addition to the covenants and agreements made in - the Security Instoiment, Rorower
and Lender further covenasicand agree as follows:

A. Condominium Oblemtions,  Borrower shail perfonn all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The/Coustituent Documenis™ are the: (3 Declaration or iny other document whick creates the Cordominium
Project; (11) by-laws: {iii) code of regalations; and (iv) ather equivalent documents. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant W the Constituent Documents,

B. Haward Insurance,  So Jope2sthe Qwners Associntion maintains, with a generally accepted insurance carrier, i "master”

r "blanket” policy on the Condominiwm Froizer. which is satisfactory (o Lender apd which proviues insurance coverage inthe
amounts, for the periods, and against the hazaeds Lender requires, including fice and hazards included within the term “extended
coverage”, then,

(i) Lender waives ihe provision in Unitormn Covenant 2 for the manthly payment to Lender of the yearly premium
instalitments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Coveneni 510 maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the'Ovwners Association policy.

Borrower shall give Leader prompt notice of any lapse in reanirsd hazard insurance coverage.

In the event of a distribution of hazard inserance proceeds -t of restoration or repair following a toss 1w the Property,
whether 10 the unit or @ common clements, any proceeds payable o Barrewer are hereby assigned and shall be paid o Lender for
applicativ to the sums secured by the Security Instriment, with any exeess part in Borrower,

C. Public Liubility Insurance.  Borrower shall 1ake sueh actions as mary-te reasonable o insure that the Owners Assaciation
maimains # public Hability insurance policy acceptable in form, amosnl, and extent ¢i gorerage o Lender.

D. Condenmation. The proceeds of any awaed or clam for damages, dieesCar consequential, payable o Borrower in
conpection with any condemmation or other taking of all ar any part of the Propenty, whetiwe ol the umit o of the common clements,
or for any conveyance in ticu of condemuation, are hereby assigned and shall be paid 1o Lencer o Such proceeds siall be applicd by
Lepder to the sums secured by the Secarity Tnstrument as provided in Uniform Covenant 34,

E. Lender’s Prior Consent,  Borrower shafl not, exezpt after rotice w Lender amd with Bender'sonor wrillen consent, eithey
partition or subdivide the Property or cousoat 1o,

(H  the abandonment or termination of the Condominium Project, except for abandonment or termiation required by Taw in
the case of substangial destruction by fire or other casualty or in the ¢ase of a taking by condemmation or et Comain,

(i1 any amendment W any provision of the Constiuent Dociments it the provision is for the express tederit of Lender,

(i) termination of professional managemeni and assumption of self-management of the Gwners Assaciation; of

(iv) any action which would have the etffect of rendering the public liability insurance coverage mpintained by the Owners
Assoctation ungccejtable o Lender,

i, Retuedies. (P Berrower does not pay condominium dues and nssessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph £ shall become additional debt of Hotrower seeured by she Security Instriment,
Unless Borrower amd Lestder agree 1o other terms of payment, these omounts shall bear interest from the date of disbursement
the Note rate and shafl be payable, with interest, upon notice from Lender @ Borrower reyuesting payment.

BY SIGNING BELOW, Borrower aceepls and agrees (o the terms and provisions contained in ghis ( ‘ondomisium Rider
iﬁ_uj_f..x.}s..L___L..f Lzl iy (Sead) ..‘JQ&LL[:J.!.L.') - N “ R (Seal)
FRANCISCO CARRANZA torew - JOSEFINA RUIZ 9 Hottrsr
(Seal) &66' . (Senh)
gi Mosirergyine
(X
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