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MORTGAGE

55

ACCT. #

1908 . The mortgagor ig

THIS MORTGAGE ("Security [nativinent”) is given on DECEMBER 08,
DAVID B. COLLINS AND HE'!'GS C, COLLINS, HIS WIFE

TICOR TITLE INSURANCE

("Borcower”). This Security Instrnment s given to ~ YHE NORTHERN TRUSY COMPANY

STATE O/ 'LLINOIS , wnd whose

L qqa/s

which is organized ond existing vnder the tawa of
{"Lender"). Borrower awes Londer the principal sum of

aldressis  8G S. LASALLE STREET  CHICAGO,

THREE HUNOREQ FIFTEEN THOUSAND AND 0D/100Q
). This debt in evidonced by Barrower™ tiote dated the xame dato ng thia Seeurity

Doltars (LIS § 316,000 00
Instrument ("Note™), which provides tor monthly puyments, with the full debtarant paid earlior, due sod payable on
Thin Security inatrument secores 10 Lenasr: 4n) the ropayment of the deht

JANUARY 01, 2028 .
evidenced by the Note, with interest, and ull renewals, extengions and modificntians of too Noto; (b) the pnyment of all

other sums, with interent, advanced vnder paragraph 7 1o protect the security of this Secority Instrument; and {c)
the performance of Borrower's covenants and sgreoments under this Security tnstrument aea the Nute, For thin
' :

:c . -

L3 purposie, Hotrowee does hereby mortgag, grant and convey to Lendor the tollowing dencrived arapecty loeated in

a COOK County, [llinois;

c..“ LOT 2 IN MC LEAN'S INDIAN HILL SUBDIVISION OF THAT PART OF THE » gy
-y NORTH 1/2 OF THE SOUTH 1/2 OF THE NORATH 1/2 OF THE NORTHWEST 1/4 . X
5 OF SECTION 28, TOWNSHIP 42 NORTH, NANGE 13 EAST OF THE THIRD PRINCIPAL ‘f ‘/ &
N IN COOK COUNTY, ILLINOIS, /

MERIDIAN, LYING EAST OF CHURACH ROAD, / _

Hirnnt, City),

FIN NO. 08-28=-103-012
which hae the address ol 707 BRIER STREET, KEMILWORTH

Hinois 60043

WLINDIS - Stngle Tamily- F'NAIF!!!’MC UNIFORM
Q"HR(NJ LTI INSTRUMEN F"mklnexﬂ u“
VMP MORTOAQE FORMSE » (8001831 M)

LITTIR L

1ip Codel ("Proporty Addrenn”);
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P TOGUETHER WITH al! the improvements now of hereafter erected on the property, and all eanements,
! appartenances, and fixtures now or hereafter a part of the property, All replacernents and additions shall ala be covered
§ by this Security fnatrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

{, BORROWER COVENANTS that Borrower is lawlully seised of the estate heroby conveyed and han the right to
1, mortgage, grant and convey the Praperty and that the Property is unencumbered, except tor encumbennces of record,
v Borrower warrants and will defend generaily the title to the Property sgainst ol claims and demands, subject to wny
E" encumbrances of recard, .

-0 THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Udimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chargos. Borrower shall promptly pay when dun
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due vinder the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to o written waiver by Lender, Borrower shall

pay to Lender on the day monthly payments are due under the Note, untii the Note is paid in ful), 2 sum ("Vunds") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument ss a lien on the Property; {b)
yearly leasehold prpments or ground rents on the Property, it any; (c) yearly hazard or property insurance premiums;
{d) yearly floodnavance premiums, if any; {c] yearly mortgage insurance premiuvms, if noy; and {1} any suma payable
by Boreower to ender. in accordance with the provisions ol paragraph 8, in lieu of the payment of mortgage insurance
premiums, These iternsaze catled "Escrow Itema,” Lender may, at any time, collect and hold Funds in a0 amount not
to exceed the maximurs: ainount a lender for a federally related mortgage loan may require for Borrower's escraw
account under the federal Kecl lstate Settlernent Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 et seq. ("RESPA"} unicss another law that applies to the FFunds sets u lesser amount, [f so, Lender may,
at any time, vollect and hold Funarin an amount not to exceed the lesser amount, Lender may estimate the amount of
Bunds due on the basis of current datsnd reaconable estimates of expenditures of Tuture Fscrow Itemn or atherwise in
accerdance with applicable law,

The Yunds shall be held in an institutizn vhose deposits are insured hy a federal agency, instrumentality, or entity
{including Lender, il Lender is such an institution) or in any Federal Home Loun Bank. Lender shall apply the Funds to
pay the Fscraw tems. Lender may not chargs Vorrower for holding and applying the Funds, annually analyzing the
escraw aceount, or verifying the Fecrow ltems, Unlzas Tender pays Borrower interest on the Funds and spplicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay & anetime charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law-requires interest to be paid, [ender shall not be required to
pay Borrower any interest or earrings on the Funds. Borrove: snd Lender may agree in writing, hawever, that interest
shall be paid on the Funds, {.ender shall give to Borrower, witheurcharge, an annual sccounting of the Punds, showing
credits and debits to the Funds and the purpose far which each debic *6 the Funds was made. The Funds are piedged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts perrmitted to be he!d vy applicable law, Lender shall account to
Barrower for the excess Funda in accordance with the requirements of applicakie law, If the amount of the Funds held
by {.ender at any time 15 not suflicient to pay the Hacrow Items when due, Feader may so notify Borrower in writing,
and, in such case Borrower shall pay to l.ender the amount necessary to make ur'tbd deliciency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums sectired by this Security Instrument, Londer shai! promptly refund to Borrower
any Yunds beld by Lender. I, under paragraph 21, Lender shall sequire or sell the Pregerty, Lender, prior 1o the
acquisition or sale of the Property, shall apply any l'unds hold by Lender at the time of acavisizian or sale a9 a credit
against the sums secured by this Security Instrument,

1. Application of Payments. Unless applicable law provides otherwise, all payments received by {ender under
paragraphs | and 2 shafl be applied: first, to any prepayment charges due under the Note; second, so8mounts payable
under paragraph 2 third, to interest due; fourth, to priacipal due; and Jast, to any late charges due under-the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, finea and impositions attributable to the
Property which may attain priority over thus Security Instrument, snd leasehold payments or ground rents, if any. e
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower Ry
shatl pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of £y
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furniah g
to Lender receipts evidencing the payments, oy

Borrawer shall promptly discharge any lien which has priurity over this Security lrstrument unless Borrower: (8] pmd
agrees in writing to the payment of the obligation sccured by the lien in & maneer acceptable to Lender; (b) contentsin &)
good faith the lien by, ar defends againat enforcement of the Lien in, legal proceedings which in the Lender's upinion Ly
operate to prevent the enforcement of the lien; or (o) secures from the holder of the lien an sgreemont satisfactory to
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‘-“f.rndcr subordinating the lien to this Security Inatrument, If Lender dotermines that any part of the Proporty in subject
Jo a lien which may attain priority over this Security Instroment, Lender may give Borrowoer o notico idontifying the

! fien. Borrower ahall satiafy the lion or take one or more of the actions sot farth above within 10 days of the giving of

f nostice,

Yoo 3. Haeaed or Property Insurance. Borrower shall keep the improvement aow oxisting or horeafter orectod on

" the Proaperty insured sgmost loss by fire, hazardy included within the term “extended coverage” wnid any other hazards,

1 including Boads or Hooding, for which Lender requiren insurance, Phin inatiranice ahall be maistained in the sraouta

i wnd for the periods that Lender requires. The insurance carrier providing the insurence shall be chusen by Borrower

“wubject t Lender's approval which shall ot bo unreasonably withhield, {f Bocrowore filu to maintain coverngo deseribed
sbove, [ender may, at Londer's option, obtain covornge 1o protest [ender's righta in the Property in sceordance with
putugraph 7.

Alf innuranve policien and renowals shall bo aecoptablo to Tander und ahall include n standard mertgnge clave,
Lendor shail have the right to hold the policies and ronewnls. 1l Lendor requires, Rorrower shall pramptly give 10
Lender ail receipts of paid preminms and renowal noticen, Iy tho ovent of toms, Horrower shnlt give prompt aotice 1o the
insurance carrier and Lender, Lender may mako proof of toss if not made promptly by Borrowor,

Unlesn Lendeand Borrawer atherwise ugree in weiting, inturance procecds shall bo wpplicd to reatoration or repair
of the Property dnnvayed, il the rentoration or repair in cconomically feaniblo and FLondee's security in nat leanoned. I the
restoration or repairigant econnmically Iensible or Londor's security would be fesiened, the insursnce proceeds shal) be
applied 1o the sums seenpzd by this Secvrity hostrument, whother or not then due, with any excens paid ta Barrower, )
Borrower abandons thett=aeanty, ae does not anawer within 30 duyn o notice from Lendor thit the insurance caerier han
offered to gottle w claim, then Lander may collect the insueance proceeds, Londer mny wie the proveeds to repair or
restore the Froperty or to pay stz secured by thin Security Inntrument, whother or net thon duo, Tho 30 day period will
begin when the notice is given,

Unleas Londer and Borrower atharwiss agree in writing, any application of proceeds to principat shisll not extend or
pestpone the due date of the monthly paraents referred 1o 10 paragrapha 1 and 'J,ur change the amount of the peymonts,

It under paragraph 21 the Praperty i acgured by Londer, Borrowor’s eight ta any insueance poficien snd proceedn
restlting from damage to the Property prior-tiite acquisition shall pass to Londer to the extont of tho mimn secured hy
this Security Insteumont immediately prior to tha sconisition,

6. Occupancy, Preservation, Maintonsace-soa Protection of the Pronerty; Borrower's Loan Application;
Leaseholds, Borrower shinlf accupy. eatablish, and una the-Yroporty nn Borrower's principal renidonco withhe wixty duya
after the execution ol this Sccurity Insteiment and shall continee to oceupy the Yroporty ss Borrower'n principat
residence for at least one yewr after the dato of occupancy, tnlest Londer otherwino agreen in writing, which consent shatl

noy be unreasonably withheld, or unless oxtenunting circumatunzen oxist which are boyond Borrower's control, Borrower
shall not desteoy, damage o impatr the Property, altow the Propedty to deteriorate, or commit wante an the Property.
Horrower shail be in default if any forfeiture nction or proceeding, whether civil ar eriminal, in bogun that in Lendor'n
good fith judgment could result in forfeiture of the Praperty or otherwise materinily impair the lion created by thia
Security [natrument or Lender's security intorest. Boerower may cure rachia defaull and reinstato, an provided in
parngraph 18, by causing the action or proceeding to be disminsed witha roling that, in Lender'n goud faith
determinaticn, precludes forfeiture of the Borrowor's interest in the Proporty v ther mmterinl impmirment of tho lien
created by this Security Instrument or Lender's security intereat, Borrowor shali s e in defanlt it Borrower, during
the loan applicaticn process, gave materially fale of inaccurate information or Kistemonty to Lendor (or failed W
provide Lender with any material infocmation) i+ connection with the loan ovidonced by tie Noto, including, but not
limited to, representations converning Burrower's occupancy of the Proporty as » principe revidonco. If this Security
Instrument is on a leasshold, Borrowee shall comply with all the provisiona of the jovse, It harsarar acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the morger in eriting.

7. Protection of Leader's Rights in the Property, If Borcower failn to perlorm the covenanty and ngreemuonts
comained in this Security Inatrument, or there s i legal proceeding that may significantly affect Tenaar's cighta in the
Property [such ag s proveeding in bankruptey, probato, for condemantion or forfeiture or w enforco laws or
regelations), then Lender may do and pay for whatever is necessary to protect the value of the Praperty aned Londor's
rights in the Property, Lender's actions may include paying any sums secured by a lien which han priority over thin
Security Instrument, appearing in court, paying reasonable attorrieys’ fees and entering on the Property to make repairs,
Atthough Lender may toke action under this paragraph 7, Lender does not huve to do ko,

Any amounts dishursed by Lender under this parngraph 7 shatl become additional debt of Borrower secused by this
Security Instrument. Lintess Borcower and Lender agree to other teims of payment, these amounta shall benr interest
from the date of disbursement at the Nota rate and shall bo payable, with interest, upon notice from Loender 1o Borrower
requzsting payment,

8. Mortgage Insurance. If Lender required martgage insurance as u condition of making the losn secured by this
Security Instrument, Borrower shaii pay the premiuma required to maintain the mortgage incurance in effect, If, for uny
reason, the mortgage insurance coverage requited by Londer lapses or censes to be in elfoct, Borrower shall pay the
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premiums required to oblain coverage subatantially equivalent to the mortguge insurance previously in effect, at 8 cost
> 'substantially equivalent to the cost to Borrower of the mortgage insurance proviously in effect, from an alternate
,*l‘nn;tgagu insurer approved by lender. I substantially equivalent mortgege insurance coverage is not availeble,
('Barrmvcr shall pay to Lender each month a aum equal to one-twellth of the yearly mortgage insurance premium being
1 paid by Borrower when the insurance coverage lapsed or ceased to be in effect, |ender will accept, use and retsin these
\;’ psyments as o loss reserve in lieu of mortgage inaurance, 1.0ss reserve payments may no longer be required, ut the
*Loption of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
. 'an ingurer approved by {ender again becomes avsilable and is obtuined. Borrower shall pay the premiums required to
Y maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends

in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasanable entries upon and inspestions of the Property. .ender shall
give Borrawer notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemanation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, ur for conveyance in liev of condemnation, sre hereby
assigned and shall he paid to Lender.

in the everi of a total taking of the Property, the proceeds shall be applied to the sums sceured by this Security

= Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in

: which the fair marke( vilue of the Property immediately belore the taking is equal to or greater than the amount of the

sums secared by this Szcurity Instrument immediately before the taking, unless Norrower and 1ender otherwise agree

in writing, the sums securca by this Security lnstrument shall be reduced by the amount of the proceeds multiplied by

the totlowing fraction: (a) the tola) amount of the sums secured immediately before the taking, divided by (b} the fair

market value of the Property imincdiately before the taking. Any balance shall be poid 1o Borrawer, Int the event of a

partial taking of the Property in whiciithe fair market value of the Property immediately before tho taking is less than

the amount uf the sums secured imnicdiaiely befure the taking, unless Borrower and Lender otherwise agree in writing

ur unless applicable law otherwise provizies, the proceeds shatl be applied to the sumn secured by this Security
[nstrument whether or not the sums sre thendue,

Il the Property i sbandoned by Borrower. neif, after notice by Lender to Borrower that the condemnor offers to
muke 8n award or settle a claim for damages, Horeower fails to respond to Lender within 30 days after the date the
notice is given, Lender 18 authorized to cotlect and apply the proceeds, at its option, either to reatoration or repair of the
Property or to the sums secured by this Security [nstrument, whether or not then due.

Unlesa Lender and Borrower otherwise agree in writing any application of proceeds to principal shatl not extend or
postpone the due date of the monthly payments referred to.in paragraphs | und 2 or chenge the amount of such
paymenty,

1. Borrower Not Released: Forbearance By Lender Neo 4 Waiver, lxtension of the time for payment or
modification ol amortization of the sums secured by this Security lrsteument granted by Lender to any auccessor in
interest of Borrower shall not operate 1o relesse the Hability of the originl Borrower or Borrowoer's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest of refuse to extend
time fur payment or otherwise modity amaortization of the sums sccured by 1iae Security Instrument by reason of any
demand made by the original Borrower or Borrower's successars in interent, Ary fvrbearsnee by Lender in exercising
any right or remedy shall aot be a waiver of or preclude the exercise ol any right or'remedy.

12. Successors und Assigas Bound; Joint send Severat Liability, Co-signera. Vhe cavenunts and ngresments
ol this Security Instrument shall bind and benelit the successors snd sssigng of Tonder rau Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several Any Sorrower who cosigns
this Security Instrument but does not execute the Note: () is cosigning this Security Instrament only to mortgage,
grant and convey that Borrower's interest in the Property under the torma of thin Securiiy fnsttument; (b) in not
personslly abligated to pay the sums secured by this Security Inastrumont; and {c} agreet that Lerder and eny other
Borrower may agree 1o extend, madily, forbear or make any accommadations with regard to the terma of thin Secority
Instrument or the Noto without that Borrower's consont,

13, Loan Charges. I the loan secured by this Security Instrument is subject to a law which seta maximium losn
charges, and that law ig finally interpreted ro that the intercat or ather loan chargen collected or to be coffected in
connection with the foan sxceed the permitted limity, then: {a) rny such toan chrerge shull be reduced by the amount

necesanry to reduce the charge fo the permitted limit and (b} any suma alroady collected from Borrower which w
exceeded permitted Hmits will be refunded to Borrower, Lender may choose to make thie rohund by reducing the 3
principal owed under the Note or by making a dircet payment to Boreower, 1f o refund reduces principal, the reduction vy
will he trented s a pactinl prepayment withoot nny prepaymont chacge under the Note, C_ﬂ

14, Notices, Any notice to Borrower provided for in thin Security Tnstrumont shall bo given by delivering it or by~
mailing it by lirst class mail uidess spplicablo law requires use of anather method. The notico shinll bo directed to the E‘.
Property Address or any ather nddress Borrower designaten by notice ta Lender. Any notice to Lendor ahall be givon by 5|
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" irst class mail to Londer's addrens stated horeint or any othor addrem Londor designaten by natice to Borrower, Any
; ;nnlicc pravided tor in this Security Insteument shall bo deemed o have been given o Borrower or Lendor whor given an
"orovided i this parsgraph,
(. 15 Govorning Eaw: Soverability, This Security Instrumont ahall be governed by federal taw and the law of the
t{jurisdiction tn which the Property b located, i tho ovent that any provision or clmmo of thin Security lastrument or the
v Novte conflicts with applicable law, such confiict shall not /ffect ather pravigions of this Secorily Inutrumont or the Note
£, which can be given elfect without the conllicting provision, To thisond the provisions of this Security Instrument and the
i."Noteare declared ) be soverable.

! 16. Borrower's Copy. Borrower shall be given one conformed vopy of tho Noto mud of thin Security Instrument,

17. Teanafer of the Property or & Benelicial Intorest in Borrower., (F sl or any part of tho P'roperty or any
interest in itig sold or transferred (or if a bonefivisl interest e Borrower in wold or tranaferred and Borrowsr in not »
natiral person} withaut Lender's prior written consent, Lender may, ot itz aption, roguire immediate payment in fult of
all suma secured by this Security Instrument, Howevor, thin nption shall not be oxercised by Londer if oxorcivo i
prohibited by fedorn] tsw as of the date of this Security lnstrument.

it Lender ovorcises this optinn, Londer shall give Borrower nutice af secoloeation, The notice shall provide n perind
of notleas than 30Gays from the dute the notica indelivored or mailed within which Borcower munt pay sl sunis socured
by thia Security Insieument. I Borrower fails to pay these suma prior 1o the oxpiration of thin period, Lender may invoke
any remedies peradtted by this Security Instrument without further notice or demand on Borrower,

18, Barrower's [t to Reinstate. If Borrowor meets certain conditions, Borcower ahall lave the right to have
enforcement of this Sectrininstrument discontintied at any time prior o the enelior of: (n) 5 days {or such other periog
as applicable law may specily Tor reinstatement) before sale of the Property pursuant to any power of ualo contained in
this Security Inatrument; or {5} entey of & judgment enforcing this Security Instrumont, Those conditions are thm
Horrower: (a) pays Lender ail-sams which then would be due under this Security Instrument and the Noto as if no
aceeleration had occurred; {b) cures any <sfault of any other covenants or agreomonts; (¢} payn wll exponses incurred in
enforcing this Security lastrument, inclading, but not limited to, reasonable attorneys’ fees: and (d) takes such action as
Lender may reasonably require ta assure (hat he lien of this Security Inntenment, Lender's righta in the Property and
Borrower's abligation to pay the sums secured iy this Security Instrument shall continue unchanged. Upaa reinatatement
by Borrower, this Security Instrument and the 6o)igetiens secuted hereby shall comain fully effeciivens il no acceleretion
had occurred. However, this eight w reinstate shall oa-apply in the cases of seceloration under paragraph 17,

19. Sale of Note; Change of Loan Servicor. 'the Miis or & partial interest in the Note (together with this Security
[nstrument)} may be sold one ae more times without prive notice to Borrower, A sale may result in s change in thoentity
(known as the "Loan Servicer”) that collects monthly payrenis.due under the Note and this Security Instrument. There
also may he ane or more changes of the Loan Servicer unrelited 1o a sale of the Note, If there in o changs of the Loan
Servicer, Borrower will be given writton notice of the change in wceastance with paragraph 14 above and applicable law,
The nuiice will state the name and address of the new Loan Servicerand the nddresy to which payments should be made,
The notice will also contain any other information required by applicadle Jav,

20. tiazardous Substances. Borrower shall not cause or permit the presines, use, disposal, storage, or releane of
any Hazardous Substances on or in the Praperty. Borrower shail not do, nora¥iow anyonoe else to do, snything alfecting
the Property that is in violation of any Eavironmental Law. The preceding two serterces shall not apply to the presence,
use, or storage on the Property of smull quantitien of [lazardous Substances ‘that are generally recognized 10 be
appropriste to normal residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inveatigation, claim, domard, tawsuit or other action by
any governmental or regulatory agency or private party involving the Property and sov g bazardous Substance oy
Envizonmentst Law of which Borrower has actual knowledge. If Borrower learns, or is niotified by any governmental or
regulatory suthorily, that any removal or other remediation of any Hazardous Substance aflestng the Property is
necessary, Borrawer shall promptly take all necessary remedial actiong in aceordance with Environmeita! Law,

As used in this perageaph 20, "Hazardous Substances” are those substances defined as toxic or hazardons substonces
by Environmental [aw and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyds, and radiosctive
materiais, As used in this paragraph 20, "Environmental Law” means federal laws and laws of the juriadiction whers the
Property is toceted that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrowzr and Lender further covenant and agree as follows:

2). Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to accelerstion
under paragraph 7 unless applicable law provides oiherwise). The notice shadl specily: (s) the defauly; {b] the
action required to cure the default; {c) a daie, not less than 30 days from the date the notice is given to
dorcawer, by which the default must be cured; and {(d) that feilure to cure the defwult an or before the date
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i ﬁpcuhed tn the notice may resultin auclcrntmn of the suma secured by this Security lastrument, foreclosure by judicisl
;| proceeding and sale of the Property. The notice shatl further inform Borrower of the right to reinstate after neceleration
‘5 and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
weceleration and foreclosure, I the default is not cured on or hefore the dete specified in the notice, Lender, at its option,
'may require immedia‘e payment in full of all sums secured by this Security Instrument without further demand and
l‘may foreclose this Security Instrument by judicial praceeding, Lender shall be entitled to collect all expenses incurred in
,g pursuing the remedies provided in this paragraph 21, including, but nut limited to, ressonable attorneys’ fees and costs
i of title evidence,
!, 22, Release. Upon payment of all sums secured by this Security Inatrument, Lender shall rolease this Security
Instrument without charge to Borrower, Rorrower shall pay any recordation conts,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Praperty.

24. Riders to thas Security Instrument. [f one or more riders are executed by Borrower and recorded together
with this Security Insisiment, the covensints and agreoments of each such rider shall be tncorporated into and shall
smend and supplement iz covenants and agreements of this Security [nstrument as if the rider{s) were a part of this
Security {natrument. [Check spphicable hox(en)]

KRS Adjustable Rate Rider Condominium Rider 14 Family Rider
Giraduated Payment Rider Manned Unit Development Rider ',_, Biweekly Payment Rider
Baltoon Rider _ | Rato fmprovement Rider .1 8econd Home Rider

VA Rider \ XM Other(s) (npecifyl
T3 RIDER FOR COVENANT 22

BY SIGNING BELOW, Boreower aceepts and agrees 1o the tetmas and ¢ovonants contained in this Security
Instrumentand in ony rider(n) executed by Horrawer and rc:n'dad with it

Witnesnes:
“ ,'. .} f ( rW | {Seal)
"DAVID B rOLL INg

“Jorrowar

[
”“(‘ L /&( i / ) (Scal)

HEIDI C. COLL:N'

~Harrower

{Seal) ) o {Seal)

-Horrowor

STATE OF ILLINOIS, 6",‘ County ax:

G-\ / 74 ;;(/g/.,'r‘ w’;/ » 0 Notary Public in and for mid county and state do herohy
Lcr!!f) thut ,

/ e /"’/f“#' v /{,// 4 /}m/aur

=Horrower

» personally known th mo to he tho name pernon(n) w /jp
namofs) subscribed o the foregoing insteument, uppeared bplura mo thin day in poraon, snd scknowledgod that ,,/ [/

he signed and delivared the said insteomont se  #97v ¢ troo andd voluatary nct, for tho wies end purpcm&u
therein sot forth,

Criven under my hond und officinl sea), this & {/? day of ,;/O/("('Hi”" \ /W"' '
)

£ . J A
My Commission Expicen: ¢/ L/ yZ "‘”"""n‘(ﬁ, "y 7 /‘/__‘, ‘M“‘/‘_‘_m‘

m.anul, 8408 Fops B ot B $ ()N‘; r&n\Nt (I8 N \‘\A 5”\qu

NUTAIRY pyppon TAT 0w ineng
MY LOMMSSION L4ty 1 gygg

AN

form 304 /90

- _£®
"'-b
-—r
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MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER 1€ircocporated into a certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED 10 serure MORTGAGE indebredness; said MORTGAGE encumbers real property
commonly described as:

1} BORROWER and(LLENDHR sgree that notwithatanding anything coatained in COVENANT
22 of the MORTGAGE, LENDER is hereby awthorized to charge a ressonable fee for the
preparation und delivery Of ¢ RELEASE DEED.,

2) BORROWER snd LENDER agtne that if the FEDERAL NATIONAL MORTGAGE
ASSOCTATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION buy ali or

some of the LENDER'S rights under the MORTGAGL, this RIDER will no longer have any
larce or elfect.

IN WITNESS WHEREQFE, BORROWER has executed tiis ! DER.

AN

Lk b . (SEAL)
DAVIO B coums TIORROWER
/\Q( (/ ( Lo (SHAL)
HE!DI €. COLLINS CTO-BORROWER

26
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ADJUSTABLE RATE RIDER
(1 Youar I'rcasury Index - Rato Capy}

FHIS ADJUSTABLYE RATERIDER s made this 0% dny of DECEMBER .
1998 cand i incarporated into and ahall be deemed to amond and supploment the Martgage, Deed o
Trumt vr Security Deed {the "Security Iatrument™) of the same date given by the undesnigined {the
“Boreower”) W necure Borrowee's Adjustablo Rato Note (the "Note" ) ta
THE NMORTHERN TRUST COMPANY
(the "Londer™) of the samo date and covaring the property deacribed i the Security Tnmtroment and located
ut;
707 BRIER STREET,
KENILWORTH, L 80040

{'raparty Aditrean}

THE NCTE SONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANC- (%5 MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S (NVEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATc THE BORROWER MUST PAY,

ADIITIONAL COVENANISIn addition 1o the covenants and agreoments made in the Sceority
lusteament, Borrower and 1 ender Pirther covenant and agreo as followss;

A INTEREST RATE ANDMONTHLY BAYMENT CHANGES
The Note provides for an initin] interesttito 0! 8,800 %. The Noto provides for
changes in the itereat rate and the monthly payrents, an follows:

4. INTERESTRATE ANDMONTHLY PAYME YT CHANGES
(A) Change Dates
The interest rate [ will pay may change on the first day of JANUARY . 1900, und on

thut day every 12th manth therealter, Each date on which my/intesest rato could change ia calied o "Chango
Pute.”

(B) The Index

Beginning with the tirst Change Dato, my intereat rate will ho baned“on an Index. The "Index” ia the
weekly average yield on United States Trensury securities edjusted {0 a consiantmaturity of 1 year, ns mado
available by the Hedoral Reservo Board, The most recent Index tigure availanls i of the date 45 dayn beloro
each Change Dateis calied the "Current [ndex.”

If the [ndex i no longer available, the Note Huolder will chaose & new incex shich is based upan
comparable information. The Note Holder will give me notice of thischoice,

{€) Caleudatson of Changes

Hefore each Change Mate, the Note Holder will calculate my now interest rate by adding 1% AND THREE

QUARTERS percontage point{n} { 2,760 %) 1o tho
Current ladex. The Note Holder will then round the result of this addition to the nearest onoeighth of une
percentage point {0.125% ). Subject 10 the timits stated in Section 4(D) below, this rounded smaunt will be
my new interest cate until the next Change Date,

MULTISTATE ADJJSTABLE RATE RIDER-ARM 5-2 -Single Family- Faanis Maeg/Freddio Ma¢ Uniferm 1nsteumant

fogn a2 o ?M(‘ Form 3111 3/86
m-azza 21001 YMP MORTGAGE FORMS * (1312938100 + (8001821-229) mmmfd___j___;___ e
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The Note Holder will then determine the amount of the monthly payment that would be sufficiont 1o
repay the unpaid principal that lum expected to owe at the Change Date in full on the Maturity Date at my new
intersst rate in substantially equal peyments, The result of this calculation will be the new amount of my
monthiy pavment.

{D) Limitson lnterest Rate Changes

The interest rate 1 am required to pay at the firgt Change Dute will not be grester than 8,800 %
or less than 4.600 %. Therealter, my interest rate wil) never be increased or decreased on
any single Change [2ate by more than two percentage points {2.0% ) from the rate of interest | have been paying
for the preceding twelve months. My interest rate will never bo greater than 12.600

(1) Effective Date of Changes

My new interest rate will become eflective on each Chan%e Date, T will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untii the amount of my
munthiy payment changes again.

(F)'Neiice of Changes
The Nrte Holder will deliver or mail to me a notice of any changes in my intorest rate and the amount of
my monthly pey ment before the effective date of any change. 'r'hc notice will include information required by
faw ta be given sae und alzo the title and telephone number of a person who will answer any question 1 may have
regarding the notici.

B TRANSFER OF THZE PROPERTY OR A BENEFICIAL INTERESTIN BORROWER
Unilorm Covenant 17 of thieSecurity Instrument is mended to read ag Tollows;

Transfer of the Froperty or & Rencficial lnterest in Borrower, 1f ull or any part of the Property or
afly interest in it is sold ortrzazterred {or if a benefiviai interest in Borrower is sold or transferred and
Burrower 13 not a natural persca} without Lender’s prior written consent, Lender may, ot its option, require
immediate payment in full of all suma Lecured by this Security Instrument, However, this option shall not be
exercised by Lender if oxercise in prodiibiied by lederal law as of the dote of this Security Tnstrument, Lender
also shall not exercine this option if: (a}-iurcower causes to be submitted to Lender information required by
Lender ro evaluate the intended tranaforee.24.30 a new loan were bring made to the tranafereo; and {b) Lender
reasonably determines that Lender's security vill not be impaiced by the loan assumpiion and that the rink of
breach of any covenant or agreement in this Security lastrument is acceptable to | ender

To the sxtent permitted by applicable law, Loadzz may charge a reasonable fee as @ condition to Lender's
consent to the luan assumption. |.ender may also requirs she transfores to sign an asaumption sgreoment that i
acceptable to [ender and thutobligates the transferee tokscpall the Ernminc.q und agreoments made in the Nate
and 1n this Security lnstrument. Borrowor will continuk te bs obligatzd under the Noto and this Security
lastrument unless Lender releases Borrower in writing.

If L.onder excrcises the option to require immediate puyraont in il Lender shall give Borrower notice of
aceoleration. The notice shatl provido a period of aot fess then 30 days trem the date the notice i delivered or
mailed within which Borrower must pay all suma secoied by this Secarite Instrument. If Boreower failn to pay
these suma prior w the expirarion of this period, Lender may invoke ary vemedien permitted by thin Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepta and agrees 10 the torms and_sovonants contained in thia
Adjustable Rate Rider.

,
U ey s

oy

DAVID B ."COL yi;N -Borrisver

Y10 A | M {Cah(.(fi.“._..‘..ﬁ.._ {Seal)

iD | C “COL fl N Cilarmiwar

{Senl)

*Hotrower

o (Scal )

*Horpuwee

R -v220 woe Poas 2 ot 3 form 3111 /88
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