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THIS MORTGAGE (“Seeurity nslrument™) s given onqmq{ﬂ duy nr |h W TY FUND, ‘\C

The mortgagor s ROBERT F. GRAEFF AN HELEN V. GRAEFF |, HIS WIFE

MORTGAGE

("Dorrower"™),
This Security Instrument s given 1o CLARK S ANCIAL CORPORATION, A CORPORATION, which iy organized
and existing under the laws of the Stde of ILLING)A, and whose address is 1655 NORTH ARLINGTON HEIGHTS
ROAD, #104E, ARLINGTON HEIGHTS, IL 6Kk
(“Lender”),
Borrower owes Lender the principal sum of TWO HUNDRED SEVENTY-ONE THOUSAND TWO BUNDRED and
NO/HHbwcDollaes (UN, § 270,200.00),  This debt is evidenced by Borrower's note dited the sane dite s this Seeurity
fnstrument (“Nete™), which provides for monthly payments, with (e Dl dedt, i not paid enelier, due umd payable on July
L 2025, This Seeurity Instrument secures 1o Lender: (a) the repasymeat of the debt evidenved by the Note, with interesd,
and ull renewils, extensions and moditications of the Note; () the jayment-af )l other sums, with interest, ndvanced
under pasugranh 7 to proteet the security ol this Sceurity Instrument; and (v) the-performunce of Botrower's covemnnls
and agreements under this Security fnstrament und the Note. For this purposc, Sortower docs ierehy mortgage, grant
and convey to Lender the following described property located in COOK Couniy, By
LOT I8 IN THE SUBDIVISION OF THE SOUTH 122 OF BLOCK 9 IN SUFELRN'S SUBDIVISION OF
THE SOUTHWEST 14 OF SECTION 6, TOWNSHIP 30 NORTH, RANGE 14 SAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which fas the address of 2026 WEST [OWA,

CHICAOO,
[Busal] [Clty)

Nlinois | 1?022"; | ("Property Address™);
p Codu
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' 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herenler erecled on
the Property insured aguinst loss by fire, haznrds included within the term "extended covernge” and uny other huzards,
including floods or flooding, for which Lender requires inswrance. This insurunee shall be muintnined in the amatnis and
for the periods that Lender requires. The insuranee carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be anreasonably withheld I Borrowey [nils 10 maintuin coverage described above,
Lender may, a¢ Lender's option, obtuin ~overage 1o protect Lendee's rights in the Property in accordunce with paragraph 7.

All insurance policies and senewals shall be acceptoble to Leader and shall include o stondard mortgage clause,
Lender shall huve the right to hold the policies and rencwals, 1t Lender requirey, Borrower shall promptly give to Lender
all receipts of paid premiums and renewsl notices,  In the event of loss, Borrower shall give prompl notice 1o the
insurance curriee and Lender. Lender muy make pieo! of loss if not made promptly ny Borrower.

Unless Lender and Borrower otherwise ngree in writing, insuronce proceeds shall be applied to resloration or
repair of the Property dumaged, if the restoration or repair is cconomicaily feasible and Lender's seeurity is not lessened,
If the restoration of repair is not cconomivully fensible or Lender's seeurity would be lessened, the insuranee proceeds
shall be applied to the sums secured by this Sceurity Instrument, whether or nat then due, with any excess paid to
Borrower. If Boriewer abandons the Property, or docs not answer within 30 days o notice {rom Lender that the insurance
carrier hus offered o settle o claim, then Lender may collect the insurance proceads, Lender may use the proceeds 1o
1epair of restore tae-troperty or to pay sums secured by this Sccurity Instrumend, whether or not then due, The 30-
day period will bepitievhen the notice iy given.

Unless Lender and Borrower otherwise agree in writing, sny application of proceeds o principul shall not extend
or postpane the due dnte.oi the monthly payments refeired to in paragrophs | and 2 or chunge the amount of the
payments, 1f under paragrapk 2t the Property is nequired by Lender, Borrewer's cighl to any insurance policies wnd
proveeds resulting {from damage 2o the Property prior 1o the acquisition shali puss to Lender (o the extent of the sums
sccurcd hy this Sscurity Instrument imiediately prior to 1he acquisition.

6. Occupancy, Preservition, Maintenance und Protection of the i'roperty; Borrower's Loan Application;
Leaseholds. Borrower shull oceupy, estabimh, und usce the Property as Borrower's principnl residence within sixty duys
niter the exccution of this Seeurtity Instrument vl shall continue to occupy the Property ns Borrower’s principal residence
for mt least one year after the dute of occupasicy, wnless Lender otherwise egrees in writing, which corsent shall not be
unreasonibly withheld, or unless extenuating ciscumszances exist which nre beyond Borrowes’s control,  Borrower shall
not destroy, dumage or impair the Property, atlow the Property to deteriornte, or comaut waste on the Property.
Barrower shall be in defuult it any forfeiture oction” ar proceeding, whether civil of criminal, is begun that in
Lender’s good fuith judgment could result in forfeituve o8 the Property or otherwise muterinlly impair the licn
created by this Security Instrument or Lender's seeurity intorzat. Borrower may cure such o default and reinstate,
as provided in paragraph I8, by causing the uction or proceeainy to be dismissed with o ruling that, in Lender's
good fuith deterntingtion, precludes forfeiture of the Borrowze’s interest in the Property or other materinl
impairment of the len cecated by this Sceurity Instrument or Lende'ssceurity fnterest. Borrower shall also be in
defunlt if Borrower, durintg the Joan application process, gave matesinlly {hlse or intccurate informmion or
statements to Lendzr (or failed 1o provide Lender with any materialinforsantion) i connection with the loan
evidenced by the Note, including, but not limited to, representnsions censeining Borrower's accupaney of the
Property as u principul residence. I this Security Instrument is on u leasehold Borrower shull comply with alt the
provisions uf the lease,  If Borrower acquires fee titie to the Property, the feeazineid and the fee title shall not
merge unlesy Lender agrees to the merger in writing,

7. Pratection of Lendor's Rights In the Property, [F Borrower [ails 167 perfoom the covenants and
agreements contained in this Security Instrument, or there is o legul proceeding that may. signiticantly affect
Lender’s rights in the Property (such as o proceeding in hankrupiey, prodate, for condemnation s forfeilure or to
entacce faws ar regabations), then Lender may do und puy for whetever is nccessary ta proiedt-the vatue of the
Property and Lender’s rights in the Property. Lender's actions may include prying any sums yecured 5y o lien which
hus priority over this Sceurity Tnstrument, appearing in court, paying reasanuble sttorneys’ fees and entering on the
Property to make repairs. Althongh Lender may Inke action under this paragraph 7, Lender does not have 10 do
s0.

Any amounts dishursed by Lender under this paragraph 7 shull become additional debt of Borrower sceured
by 1his Sccurity Instrument. Unless Borrower and Lender agree 1o sther terms of payment, these amounts shalt
hear interest from the dute ol disbursement nt the Note rate and shall be payible, with iterest, upon notice from
Lender to Borrower requesting paymenl,

R Martpage Insurance, It Lender required mortgoge itsutanee ss o condition ol making the ioun secured
by this Security Instrument, Berrower shull pay the premivms required (o maintain the morigage insuriace in eitect,
If, for any reason, the moctguge inturanee covernge tequitcd hy Lender lnpses or ceuses @ bo in ellect, Bortower
shsll pay tie vremiums reguired to oblain coverage substantinlly equivalent 1o the mortgege insurance previously
in clfeet, at w cost substantudly equivalent 1o the cost 1o Borrower of the mornigage insrance proviously in effeq,
from an alternute mortgage insurer approved by Lender. I substuntinlly equivalent mortgage insuranee coverage
is not available, Borrower shall puy to Leader ench month o sum cqual 1o one-tweltth of the yeaely mortgage
insurance premium being poid by Burrower when the inswrance coverage lapsed or censed 1o be in etlect,  Londer
will accept, use and rehwin these paymenta us u losk reaceve in liew of mortgage insurance.  Losa resorve puyments
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16. Borrower's Copy, Borrower shall be gwen ot contformed copy of the Note and of this Sceurity Inatrument,

7. Teanster of the Propevty or n Boneficlal Interest ln Rorrower, 1f all or nny part of the Property or any
mterest din it b sodd ar trenaferred (o5 8 n beneficiod interest fn Borrower i sald oF transteired amd Borrowee is not o

patural persee) without Lender's prior written consent, Lender may, ut its option, requidre immediste payment in fuli of

5, ol sums secured hy this Sceurity Insirument.  However, this option shwll nat be exercised by Lender il exereise is

4 prohibited by federul law as of the date of this Sccarity fnstriment.

‘l It Leader exereises this option, Lender shulf give Borrower notice of aceeleration,  The natice shadl provide «
period of nol less thin W0 days Trom the dide the notice is delivered or niailed within which Borrower must pier oll sums
secured by this Security fnstrument. [T Bortower fails 10 pay these sums prior (o the expirution of this period, Lendey
may invoke nny remedies permitted by this Sceurlty Bstrument without further notice or demnnd on Borrower,

I8, Horrower's Ripht to Reinstate, [ Borrower mects cerinin conditions, Borrower shadl have the right to
huve enforcement of this Security Instrument discontinned st wny time prinr to the carlier of: (1) § days (or such other
pericd vy nppiicable law may specity o reinstatement) hetore sale of the Property pursunnt to any power of sale
contuined 1 this Security Insteument; or (b} entry of a judgment eaforeing this Scecurity Tnatrument,  Those conditions
are that Borrower @) pays Lender all sums which then would e die under thls Security Insteument wod the Note us
if no veeeleration halt vocureed; (b) cures any delaelt of any other covenants or agreements; (o) puys nll expenses incurred
in enforcing this Security Tastrument, incliding, but nat limited to, reusonuble ntfornevs’ tees; and {d) tnkes suech action
as Lende; may reasonably requite to assuee thint the lien of this Sceurity Instrument, Lender's rights in the Property and
Barrower's obligtion 10 pay (eaems seeured by this Security Instrument shall continue unchunged. Upon reinstiiement
by Borrower, this Security Instrumeit and the obligations sceused hereby shudt reimain Iully effective us i no aceelerntion
hud occured. However, his right toreinsiate shall not apply in the case of weesleration under parigroph 17,

19, Sule of Note; Change of Loun Nervicer. The Note or a pattml interest in the Note (together with this
Security Invtrument) muy be sold one or more times without prior nolice to Botrower, A sale may result in o clinnge
n the eniity (knawn as the "Losn Serviees®) shat colieeis monthly payntents due under the Note and this Sceurity
Instrument. There also may he one or more vhupzes of the Loan Servicer unselated 10 a sale of the Note. If there iy
u chunge of the Loan Scrvicer, Borrower will he gves saritien natice of the ehange in necorditice with paragraph 14 above
and applicable lw. 'The notice will state the nime and address ol the new Loun Servicer wid the address 1o which
puyments should be made, The notics will ako contain any Dther information required by applicable fuw.

20. Nuzardous Substances, Borrower shall not cavae or peemit tlie preseice, use, disposn), storage, or relojse
of any Hazardous Substunces on or in the Property.  Borrowar shall noi do, nor allow anyone else 10 do, anything
affecting the Propeity that is in violation of wny Environmenta! Lav. The preceding two sentences sinll not apply 1o the
presence, wge, of starnge on the Property of small quantitics of Huzpdious Substances thiut nre generatly recognized to
be uppropriate {0 normal residentinl uses and 1 maintenance of the Froperty.

Borrower shafl promptly give Lender writlen notice of uny investigation: claing, demand, lwsiiy or other uclion
by any governmental or regulitory agency or private parly involving the Property and any Hozardous Substance or
Enviconmetital Law of which Borrower has actuni knowledge,  If Borrower Jearig, or i notfied by any governmental or
regulatory authority, thit apy removal or cther remedintion of any Huzardens Seistance aftecting the Property is
necessary, Borrower shatt promptly take al) necessary remedial actions in accordanee ‘with-Lnvironmenial Law.

Ad used in ths paragruph 20, “Hazardous Substances” are those substunces zfined as doxic or hazsrdous
substances by Environmenta! Law and the (ollawirg substances: gasoline, kerosene, other fin nmadie or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materisls containing ashestos or formazivde, nnd radionctive
muterinls. As used in this puragraph 20, “Environmental Law"” means federn! taws and laws of thejuiisdiction whete the
Property is loeated that relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS.  Borrower and Lender further covenant und agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Roreawer prior to acceleration following Borrower's
breach of uny covenant or agreement in this Securlty Initrument (hut net prior to accelerntlon unider parugruph
17 uniess upplicable lnw provides otherwise). The notice shall specily: (n) the defunit; (b) the sctlon required to core
the default; (¢} n date, not less than 30 days from the dute the noifca is giver to Borrower, by which the defuult
must be cured; and (4) that fallnre to cure the defautt on or before the date speciied in the nollce muy result in
accelecntion of the sums secured by this Seenrlty Instrument, foreclosure by judicinl proceedlng and snle of the
Praperty. The notice shell further inform Borrower of the right 10 relnstate after acceleration snd the right to aysert
in the foreclasure procesding the non-existence of u default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the dute specifled in the notice, Lender at iis option may reguire
immedinte payment (n full of aif sums secured hy this Seeurity Instrument without further demand and may
foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses lucurred
in pursuing the remedies provided in this paragraph 21, fnchuding, but nat Naited to, reassonubie sttorneys’ fees und
costs ol title evidence,

Q56
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1 Loan No:  0R1O0716 Duta 1D: 243
{- Borrower:  ROBERT F. GRAEFF
Vi
’ -4 FAMILY RIDER
| Assignment of Bents

THIS 14 FAMILY RIDER & mude this 215t day of June, 1994,
and i incorporated into and shall be deemed to nmend and supplement the Mortgage, Deed of Trast ar Sceurity Deed
{the "Security Instrument”) of the sime date grven by the undersigned (the "Borrower”} tu sceure Borrower’s Note to

CLARK FINANCHN. CORPORATION
(the "Lendet”)
of the same dule and covering the property described In the Sccurity Instrument wnd focated an

2026 WEST [OWA
CHICAGO, ILLINQIS 6t622
1Propeity Acitress]

t-4 FAMILY COVENANTS,  In_addition o the covenants and agreements made in the Seeurity fnstrument,
Borrower and Lender {urther covennnt and agiee ss follows:

A, ADDITIONAL PROPERTY SURJECT 70 THE SECURITY INSTRUMENT. In addition (¢ ihe Property
described in the Security Instrument, the followiag o are wdded to the Proporty deseription, and shull also constitute
the Property covered by the Sceutity Instrument:  bulldine-muteriuly, wppliances and goods of cvery npture wiitisoever
now or herentter ocuted in, on, vr used, or imended 1o be used in connection with the Property, incliding bat not limited
to, thase for the purpases of supplying or distributing heating conling, cleclricily, gy, water, air und light, {ire prevention
and extinguishing apparatos, security snd aceess control wpparntus, plumbing, bath tubs, wiler heaters, water closets, sinks,
tanges, stoves, retrigeritars, dishwashers, disposals, wishers, dryers awaings, storm windows, storm doors, screens, blinds,
shades, curtaing and custain cods, witached mirrors, cabipets, panciirg and attached floar coverings now or herealter
aitached to the Property, all of which, including replacements and addigons thereto, sholl be deemed o be and remain
& part of the Preperty covered by the Seeurity Instrument. All of the foregoing 1ogethes with the Property deserided in
the Security [nstrument (or the lensehold estate i the Sceeurity [nstrument seor 2 leasehol)) are referved to in this 1-4
Family Rider und the Sceurity Instrument ax the "Properiy.”

B. USE OF PROPERTY; COMPLIANCE WITH TAW. Borrower shall not scek, agree ooy make o change i
the use of the Praperty ar its zoning classification, unless Lender haw agreed in writing v the change.  Borrower shali
comply with ail laws, ordinances, regulittions and requirements of any governmentad body appheible 1o the Propenty.

C. SUHORDINATE LIENS, Bxeept us permitted by federai law, Borrower shal) amt allow zov/ien inferior to the
Secutity Instrument to e perfected agninst the Properly without Lender’s preior wrilten permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insursnce aguinst rent [oss in sddition to the ather hazards
tor which tnsuranee 18 required by Unilorm Covenant §,

E. "BORRODWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted, A
F. HORROWER'S OCCUPANCY. Uniess Lomder and Borrawer othenvise agree in writing, the lisst sentence in— &5

Unifurm Covenant 6 concerning Bortower's occupaney ol the Property is deteted, Al romaining covennnts und ngeeements
set fonh in Unitorm Covenunt & shall remains in elicet, [

G ANSIGNMENT OF LEASES, Upon Lender's request, Borrower shall nssign to 1Lender all leases of the Property
nnd nii sceurity deposity made in connection with leases of the Property.  Upon the assignment, Lender shofl have (ho
right to modily, extend or termingte the extting lenses und to exeeute new leases, in Eender's sole discretion,  As used
in this purugraph O, the word “lease” shail mean “sublease” if the Sceurity Tnstrument is on o feasehiokl,

MULTISTATE 1.4 FAMILY MDER - Fannie Mas/Fraddlie Mao ONIFORM INBTRUMENT Form 2470 9/b0
{page ! of 3 puges)
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