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THIS MORTGAGE ("Security Instrument™) Is given on Docember 7, 1995 . The mongugor is

MORTGAGE

DWAYNE JRANT, MARRIEu TOLMUa GUANT

("Botrowor"),

This Security Instrument is given to OPTION OFe MORTOAGE CORPORATION, A CALUFORNIA CORPORATION ,
which is organized and existing under the laws of  CADLYORNIA » anid whose
address is 2020 B, FIRST STREET, SUITE 100 SANTA ANA, CA 92705 ("Lender”).
Bourower owes Lender the principal sum of
TWeHTY EIMIT THOUSAND

CAND MG/ 100 THY Dalkirs (U8, $25,000.00 ),
This debt is evidenced by Borruwer's note dated the srie date v this-Sevarity Instrument ("Note®), which provides for monthty
payments, with the full debd, if not pald carlier, due and payable un Jrovary 1, 2026 . This
Security Instrument secures to Lender: () the repayment of the debi eviderscd by the Note, with interest, and afl rnnewnls.
extensions and modifications of the Note; (b) the payment of all other swmins, with Jntersst, advanced under paragraph 7 1o protect
tie security of this Security Instrument; and (c) the performance of Borrower's coveoants and pgreements under this Sccurly
{nstrunient and the Note. For this purpose, Borrower does hereby montgage, grant and coavey 1o Lender the Tellowing deseribed
propenty located in Cook County, lilinois;
LOT 20 IN BLOCK 3 IN HENRY BOTSFORD'S SUBDIVISION OF LOTS 1 AND 2 INING EAST OF THE
CHIZAGO ROCK ISLAND AND PACIFIC RALLROAD AN HOUTH OF BOULEVARD OF-THE SCHOOL TRUSTERS

SUBDIVISION OF SECTION 16, TOWNSHIR 318 NORTH, RANGE 14, KAST OF THE (THIRD PRINCIPAL

MERIDIAM, IN COCK COUNTY, ILLINOIS

Permanent Real Estate Index Mumber:__20-16-205-034

which has the aldress of 56100 8 PERRY AVENUE, , CHICAGO |Steeet, Cityl.
Hlinois 5621 ("Property Address),
Lap Ciale] ..
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{. TOGETHER WITH al} the improvements now or herealier erected on the property, and afi casements, appurtenances, and
[ixmrcs now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
y}]l of the foregoing is referred to In this Securily Instrument as the *Property "

X BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right io morigage,
-grant and convey the Property and that the Propenty is unencuimbered, except for encumbrunces of record. Borrower warrunts and
Awill defend generaily the title to the Property against all claims and demands, subject to uny encumbrances of recovd.

! COVENANTS. Borrower and Lender covenant and agree ns foliows:

1. Payment of Principal and Interest; Prepayment and Lae Charges. Borrower shull promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Punuds for Taxcs and Insurance. Subjeci to applicable law or to n written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, uniil the Note ia paid in full, a sum ("Funds®) for: () yearly taxes
and assessments which may altain priority over this Security Instrument vs a lien on the Property, (b) yearly easchold payments
or ground rents on the-Property, if any; (c) yearly hazard for property tnsurance premiums; (d) yearly flood inswrance premiums,
if any; (¢) yearly monigage insurance ptemiums, if any; and (f) any suras payable by Borrower to Lender, in accordance with the
provisions of paragraph 8 .in licu of the payment of mortguge insurance presnivms, These items are called “Escrow Ttems.” Lender
may, al any time, collect and ald Funds in *n amount not to exceerl the maximum amount a Jender for a federally reluled morigage
loan may require for Rorrpwer’sscrow account under the federal Real Estate Settlemient Procedures Act of 1974 13 amended from
time to time, 12 U.S.C. Section-2o51 #r seg. ("RESPA™), unless another Jaw that apptics to the Punds sets a lesser amount. If 50,
Lender may, at any time, collect and bold Funds in an amount not o exgeed the lesser amount, Lender may estimmte the amouty
of Fuuds die on the basis of currcid datn_and reasonable estimates of expendituics of future Escrow hems or otherwise In
aceordance with applicable law.

The Fuads shall be held in an insatien whose deposits are insured by a federal agency, Instrumentality, or emity
(including Lender, if Lender is such an instiution! of in any Federnl Home Loan Baak. Lender shall appty the Funds to pay the
Escrow [tems. Leader may not charge Borrower for vilding and applying the Funds, annuafly analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Berrower iricrest on the Funds and applicabiz tew permits Lender to meke such
acharge. However, Lender may require Borrower 12 pay & cne-time charge for an independent real estafe tax reporting service used
by Lander in connection with this lcan, unless applicable law rrovides otherwise. Unless an agreement {v mnde or applicable law
requires interest (o be paid, Lender shall not be required to pay-Poirovi.r any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest sha'l be paid v ine Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Fundys. showing credits and debits to the Vapds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for ail sums secured Gy i Security Instrument.

10 the Funds held by Lender exceed the amounts permitted 1o be held Gy apolicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the imount uf the Funds held by Lender ot uny time
is not sufficient to pay the Escrow lieins when due, Lender may so notlly Borrower /poxriting, und, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make-up e deficiency in no more than twelve
month)y puyments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Seeurity nsteurnent, Lender shal) promgdiy refund to Borrower any Fundy
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior 10 acquisition or sale of the
Property, shall apply any Funds held by Lender av the time of ncquisition or sale as a credlt against/ibs sums securedd by this
Security Instrumenl.

3. Applicaion of Paymeris, Unicss spplicable law provides otherwise, all pnymems recelved by Fender under paragraphs
Pand 2 shal) be applied: tirst, to any prepayment charges due under the Note; second, (o gmotitts payable under paiagraph 2; third,
(s interest due; fourth, to principal due; and last, to any late charges due under ihe Note,

4. Charges; Licts. Borrower shall pay all taxes, assessments, charges, fines and impositions antribulable 1o the Propeny
which may aitain priority over this Security Instrument, and leaschold payments or ground rents, if any. Botrower shall pay these
obligaiions in the maaraer provided in paragraph 2, or if not paid in that manner. Borvower shail sy them on time direcily 1o the
person owed payinent. Borrower shall promptly furaish to Lender wll notlces of amounts to be paid under this paragraph. 1f
Borrower makes ihese paymenis dizectly, Borrower shall promptly Gurnish to Lender recelps evidencing the payments.

Horrower shall prompily discharge any lien which has priority over (his Security Instrument unless Borrower: (w) agrens
in writing to ihe payment of the obligation secured by the lien in n manner acceptable (¢ Lender; (h) contesta in good taith the lien
by, or defends againat enforcement of the lien in, legal proveedings which i the Lendet's opinion operate (o prevent the
enforcement of the lien; or (c) secures from the holder of the jlen an ngreement satisfaciory to Lender subordinating the lien to chis
Secunity Instrument. [ Lender determines that gny part of the Property s subject 10 a lien which muy attawn priority over this
Security Instiument, Lender may give Borrower a notice identifying the Hen. Borrower shall satisfy the Hen or take one or more

G
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})f the acijons set forth above within 10 dayy of the giving of notlce. .

B 5. Hazard or Property Insurance. Burtower shall keep the improvements now existing or hereafter erected on the Propenty
{nsured against Juss hy fire, huzards included within the term “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requites insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject ta Lender's approval which shall uot
he unreasonably wichhcld. If Borrower fails 1o mainiain coverage described above, Lender inny, mt Lender's aption, obtain coverage
W protect Lender's righty in the Propesty in accordance with paragraph 7.

’ All insurance policies and rencewals shall be acceptable to Lender and shall include n standard mortgnge clause, Lender shall
have the tight to hold the policies and renewnls, If Lender requires, Horrower shall promptly give to Lender al) recelpis of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notlee to the insurance corrier and Lender. [ender
may make proof of toss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Luw otherwise requires, insurance proceeds shall
pe applied first to reimhurse Lender for costs and expenses incurred in connection with obtaining any such lnswance proceeds, wnd
then, at Lender's opion, in such order and proportion as Lender may determine in s sole and absolute discretion, and repardiess
of any impuirment of sccesity or luck thereol: (1) to the sums secured by this Security Instrument, whether or not then due, and
1o such components thereafaw-Lerder may determiiie In its sole and ubsolule discretion; and/or (1i) to Bocrower 1o pay the custy
and expenzes of necessary ‘epaytsor restoration of the Property to a condition satisfiuctory to Leader. Il Borrower abandons the
Property. or does not answer within 30 days n notice from Leader that the insurance carrier has offered to seitle a claim, Lender
may collect the insurance prezeeds, (Ledider may, in its sole and absolure discretion, and regardicss of any impairment of security
ot lack thereof, use the proceeds (o vopatr or restore the Propenty or 1o pay the sums secured by this Security Instrument, whether
or not then due. The 30-day period wil) bagiii svben the nolice is given.

Unless Lender and Borrower otherwise zgrec in writing, any application of proceeds to principal shall not extend or
pestpone the due date of the monthly payments 1eferred 1o in parngraphs | and 2 or change the amount of the paymeats. If under
paragraph 21 the Property is acquired by Lender, Barruwer's right 1o any insurance policics and proceeds resulting from damage
to the Property prior (o the acquisition shall pass to Lender fo.tie extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

it Borrower obtains carthquike insutance, any other Vpzard insurance, or any other insurance on the Property tnd such
insurance is not specifically required by Lender, then such insuvarco shall (i) name Lender as loss payee thereunder, and (i) be
subject to the provisioas of this paragraph 5.

6. Preacrvation, Maintenance and Protection of the Proporty; @ocnwer's Loan Appication; Lesscholds. Borrower shail
not desiroy, damage or impair the Property, allow the Properly to deteriarzae or commit waste on the Property. Borrower shall
he in default if any forfeiture action or proceeding, whether civil or crimingl/is bepun that fi Lender's goed faith judgment could
result in Inrfeiture of the Property or otherwise materially impair the tien created oy this Securhy Instrument or Lender's security
ierest. Borrower may cure such a default and reinstate, as provided in paragraph 1%, by causing the action or proceeding 1o be
dismissed with a ruling that. in Lender's good faith determination, precludes forfeiture.o: tie Borrower's interest in the Propenty
ot other material impairment of the lien created by this Security Instrument or Lender's secisvity interest, Borrower shal! also be
in default if Barrower, during the loan application process, gave materiully false or inaccurate, lformation or statements
ta Lender {or failed to grovide Lender with any material informabion) in connection with the [ean cvidzacad by the Note, including,
but not limited 1o, representations concerning Borrower's occupancy of the Property as a principal zioidence. If this Security
Instrument 1s on a leaschold, Borrower shali comply with aff the provisions of the lease. If Borrowe: renuires fee tille to the
Property, the leas=hold and ihe fee title shall not merge uniess Lender agicey to the merger in writing.

Botrowet shall, at Borrower's own ¢xpense, appear in and defend any action ot proceeding purporting e uftsct the Propernty
or any portion thereof or Borrowet's title thereto, the validhy or privrity of the Hen created by this S.curity Instrument, or the rights
or powers of Lender with respect 10 this Seeurity Instrument or the Pronerty. All causes of action of Borrower, whelher acerued
before or after the date of this Security Instrument, for damage or injury to the Property o7 any pant thercof, or in connection with
any tronsaction financed in whole or in part by the proceeds of the Nolte or any other note sccured by (his Security Insirument, by
Lender, or in connection with or atfecting the Property or any part theicof, including causes of action arlsing in tort or coniract
and causes of action for fraud or concealment of a materiul fact, are, at Lender's option, assigned to Lender, and the proceeds
thereot shal! be paid directly 1o Lender who, after deducting therefram all its expenses, including reasonable nttorneys' fees, may
apoly such proceeds to the sums secured by this Sccurity instrument or to any deficiency under (his Security Instrument or may
release any monies sn received by it or any part thereof, as Lender may elect. Lender may. at its option, appear in and prosecuie
in ils own name any action or proceeding o enforce any such cause of action and may make any compromise or seltlement thereof.
Borrower agrees to execule such funther assignments and any other instruments as {rom Llime io time may be necessary 10 effectuate
the forggoing provisions and as Lender shal) request.

q I’
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b 7. Protection of Lender's Rights in the Property. 1f Borrower fails {o perforin the covenants and agiaements contained in
this Security Instrument, or there is a legal procceding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnnaiion or torfeiture or to enforce laws or regulmiony), then Lender may do and pay
for whatcver is necessary to protect the value of the Property and Leader's vights in the Property. Lender’s actions may include
maying any sums secured by a hien which has priority over this Security Instrument, appearing Incourt, paying reksonable attorneys’
Tees and entering on the Propenty to make repairs. Althongh Lender may take nction under this paragraph 7, Lender does not have
39 do s0.

' Any amounts disbursed by Lender under this paragraph 7 shall become addivional debs of Barrower secured by this Security
Instrument. Unless Horrower and Lender agree 1o other lerms of payment, these nmounts shall bear tnterest from the date of
dishursement at the Note rate in effect from time to time and shall be payable, with Interest, upon notice from Lender to Borrower
raquesting payment.

8. Mortgage Insurance. If Lender required mortgage insurnnce as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurniice in effect, If, for any reason, the mortgage
insurance coverage eignized by Lender lapses or ceases to be in effect, Sorrower shall pay the premiums required 1o obtain coverage
substantially cquivatent s the morigage insurance previously in effect, at n cost substantinlly equivalent to the cost to Borrower of
the riorigage insurance pievicusly in effect, from an alternate morigage insurer approved by Lewder. I substuntially equivalent
morigage insurance coverage.is rat available, Borcower shall pay to Lender each month a sum cqual to one-twelfth of the yearly
mortgage insurance premiwm being zald by Borrower when the insurance coverage lapsed or censed 1o be in effect. Lender will
aceept, use and retain these payments 13 a loss reserve in leu of mortgage insurance. Loss rescrve payments may no janger be
required, at the option of Lender, if muiigage insurance coverage (in the amount and for the period that Lender requires) provided
by an insueer approved by Lender again begoraes-available and Is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in cffect, or to provide a‘toss reserve, until the requirement for mongage insurunce ends in accordance with
anv writien agreement between Borrower and Lender or applicable lnw,

9. Inspection. Lender or lis ugent may make masonable entries upon and inspections of the Property. Lender shall glve
Borrower notice at the time of or prior to an inspection apcilying reasonable cause for the inspection,

10. Condemnation. The proceeds uf any award o1 ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of tne Property, or for conveyance in Hew of condemnation, are heroby assigned and shall
he paid to Lender. Lender may npply, use or release the condenrnption proceeds in the same munner as provided in purograph §
hereof with respect to insurance procecds,

If the Property is abandoned by Barrower, or if, after aotice by cander to Borrower that the condemnor offers to make
an award or seltle a claim for damages, Borcower tails to respond 10 Lender-winin 30 days after the date the notice Is given, Lender
is authorized to collect and upply the proceeds, at its option, either to restorat'sa or repair of the Property or 1o the sums secured
by this Secunity Instrunsent, whether ar aot then due.

Uniess Lendler and Borrower otherwise agree in writing, uny applicationof proceeds 1o principal shall not extend or
postpone the due date of the monthly payments refeered to in parugraphs 1 and 2 or change the amount of such payments,

t1. Borrower Not Relcased; Forbearanco Dy Lender Not a Walver, Fatension of thz ¢ for payment or mudification of
amortization of the sums secured by this Security Insirument gramed by Lender to any suceessor it interest of Borrower shall not
operate 1o release the liability of the original Borrower or Borcower's successors in interest, .emtes shall not be required 10
commence proceedings agaiust any successor i tnterest or refuse to extend time for payment or stherwlee modify amonization of
the sums secured by this Security Instrument by reason of any demand mimfe by the original Borrower or Torrower's siccessors
in interest. Any forbearance by Lender in exercising any right or remedy shalt not be a waiver of or precludsihe exercise of any
right or remedy.

12. Succeasors and Assigns Bound; Joint and Several Liability; Co-signere. The covenanis and agreemenia of this Securhy
Instrument shull bind and benef't the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shatl be joint and several. Any Borrmwer who co-signs this Security Insiruinent but does not
excaute the Note: (a) is co-signing this Security lustrument only to morigage, grant and convey that Borrower's interest in the
Property under the terma of this Sccerity Instrument; (b) i8 not personally obligated to pay the suma secured by this Security
Instrument; and (c) agrees that Lender and any other Bosrower may agree to extend, medity, torbear or tnake wy acconunodations
with regard (o the terms of this Sccurity Insirument or the Note without that Borrower's congent,

13. Loan Charges. Il the lonn sccured by this Security Instrument ia subject to o law which sets maximum loan churges,
and that law is finally interpreied so that the interest or other loan charges cotlecied or 10 be collecied in connection with the loaa
exceed the permitted limils, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge to the
permitied limit; and (b) aiy sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower.

) u
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LLender may choose to make this refund by reducing the principal owed under the Note or by making a direet payment 1o Borrower.

Pt a refund eeduces principal, the reduction will be treated as 3 partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrunient shall be given by delivering ht or by mailing

'\ il by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or

- any other address Barrower designates by notice (o Lender, Any notice 1o Lender <hall be glven by first class mail to Lender's

* adddress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
s Jnstrumen: shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabitity. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this ¢nd the provisions of this Security Instrument and the Note are declared (o be severabie.

16. Borrower's Copy. Botrower shall be given one confornied copy of the Note and of this Securily Instrmnent,

17. Transfer of the Property or a Beneficial Intevest in Borrower. {f all or aiy part of the Property or any interest in il is
sold or transferred (07 if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment tn full of all sums secured by this Securlly
Instrument. However, iniv"option shall nut be exercised by Lender 1f exercise s prohibited by federal luw as of the date of this
Security Instrument.

If Lender exercises thiswoiion, Lender shall give Borrower notice of aceclerstion, The notice shall provide a period of not
iess than 30 days from the date thedotice is delivered or mailed within which Borrower must pay ull sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the explration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further-wiatice or demand on Borrower,

18. Borrower's Right to Reinstate. 1 Porrower meets certain conditions, Borrower shall huve the right 1o have enforcement
of this Security Instrument discontinued at any tirie priot to the carlier of: (1) 5 days (or such cther period as applicable luw may
specify for reinstatement) before sale of the Property-pursuant to any power of sale contained In this Securlty [nstrument; or (b)
entry of a judgment enforcing this Secarity Instruineat: Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Noic s if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all cxpenses incurred in epforecing this Security Instrument, including, but not limited 1o,
reasonable attornevs’ fees; and (d) takes such action as Lendur muy reasonably tequire to assure that the len of this Securhty
Instrument. Lender’s rights in the Property and Borrower's obligutior to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstalemeni by Borrower, this Security Intavinent and the obligations sccured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstat> shail not apply in the case of acceleraticn under
paragraph 17.

19. Sale of Noic; Change of Loan Servicer. The Note or u partial intricst in the Note (together with this Security
instrument) mey be sold one or more times without prior nutice to Borrower. A sale iy result in o change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Ncte and this Seouilty [nstrument. There also niay be cne
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there 18 o chunge-of tie Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. Tne notice will staie the name and
address of the new Loan Servicer and the address to which payments should be made. The hotice will also conlain any other
information required by applicable law. The holder of the Note and this Sacurity Instramen shall ‘o¢ deemed 10 be the Lender
hercunder,

20. Hazasdous Substances. Borrower shall not cause or permit the presence, use, dispesal, sterage, of relense of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Fropeny
that is in violation of any Environmental Law. The preceding two sentences shail not apply to the presence, use,-oi storage on the
Property of small quantities of Hazardous Substances that are gencralty recognized 10 be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shal! promptly give Lender written notice of any invesiigation, claim, demand, lawsuit or other action by any
governmiental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmentat Law
of which Borrower has actual knowledge. If Borrower icams, or is notified by any governmentat or regnlatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly takz all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solcly responsible for, shall indemnify, defend und hold harimless Lender, ity directors, officers,
employees, attorneys, agents, amt their respeciive successors and assigns, from and againsi aisy and al) claims, demands, causes
of action, loss, damage, cost (including actial attorncys’ fees and court custs and costs of any required or neceasary repair, cleanup
or detoxification of the Property and the preparwion and implementation of any closure, abatement, containment, remedial or other

[oaL. [niL, (it L, i, it A A
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* required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generation, storage, telense,
{ threatened release, discharge, disposal, ubatement or presence of Hazardous Substances on, under or about the Propenty, (b) the
§ Lransport to or from the Property of any Hazatdous Substances, (¢} the violation of any Hazardous Substances law, and (i) sny
 Hazardous Substances clatms.
0 As used in this paragraph 20, “Hazasdous Substances™ are those subistanices deltned as toxic or hazardouy substances by
* Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleuns products, toxic pesticides
v and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive moterinls, As used in this parngraph
20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is focated that refute (5 enlth, safoty
or environmental protection,

ADDITIONAL COVENANTS, Borrower antl Lender further covenant and :gree as follows:

21, Acceleration; Remedies. If any installment under the Noto ur notes sccured hiereby la not pakd when due, or it Borrower
should be In default under any provision of this Security Instrument, or \f Borrower is in default usider any other mortgage or other
instrument secured by the Properiy, al! sums secured by this Securily Instrument and acerued interest theroon shall at once hecome
duc and paysbic at th option of Lender without prior notice, except as otherwise required by applicable law, nad regardloss of my
prior forbearance. In suc’:-ovent, Londer, at its option, and subject 10 spplicabic law, may then o7 thoreafier invoke the power of
sale and/or mty other remedia or iake any other actions permitied by applicable law. Lendor will eollect all capenses Incusred In
pursuing the rermedics describer' in this Paragraph 21, Including, bui not limited (o, resonablo attomoys’ foes and costs of title
cvidence.

22. Release. Upon paymedt o0 all sums secured by thls Security Instrument, Lender ahal) release this Sccurity Insirument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borroviciy waives all right of homestend exemption in the Propenty .

24. Misrcpresentation and Nondisciorare. Borrower hay made centaln writlen representations and disclosures in order (0
induce Lender to make file loan evidenced by t'ie Note or noies which this Secutity Instrument securos, and in the event that
Botrower has made any material misrepresentation-or-¥atled 10 disclose any material fact, Lender, at ity option and without prior
notice or demand, shail have the right to declare the indziisdness secured by this Security Instrument, lrrespective of the maturity
date specified in the Note or notes secured by this Securicvinstrument, immediately due and pryable.

25. Time s of the Hsaence. Time is of the essence’in tieseerformance of cach provision of this Security Insirument,

26. Waiver of Statute of Limitations. The pleading of tie statute of Himitations as a defonse (o enforcerment of this Secutity
Insirument, or any and all obligations referted to herein or securcd Yereby, I8 hereby waived o the futlest extent permitied by
applicable law.

27. Modification. This Security Instrument may be moditied or apiénded only by an agreement in writing sigued by
Borrower and Lender,

28. Reimbursement. To the extent nermitied by applicable law, Bortowe: sl reimburse Lender for any and all costs,
fees and expenses which either may ircur, expend or sustain in the performance ofzav-act required or permitted heretinder or by
law or in equity or otherwise arising out of or in connection with this Securlty Instrumeit; ths Note, any other note secured by (his
Security Instrument or any other instrument executed by Borrower in connection with the Noteor Security Instrument. To the extent
permitted by applicable law, Borrower shall pay to Lender their fees In connection with Lender sroviding documents or services
arising out of or in connection with this Security Instriment, the Note, any other nole secured Gy thixSecurity Instrument or any
other instrument exccuted by Borrower in connection with the Note or Security Instrumen).

29. Clerical Ermror, In the event Lender m any time discovers that the Note, any other nole aerdied by this Security
Instrument, the Security Instrument, or any other document or instrumient executed in connection with the Seedriiy Instrument. Note
of notes contains an ercor that was caused by u clerical wistake, caleulatlon error, compuier molfunction, priniirg error or similar
error, Borrower agrees, upon notice from Lender, to reexecule any documents that are necessary to correct iy such error(s).
Borrower further agrees that Lender will not be lable to Borrower for uny damages incurred by Horrower that are direcily or
indirectly caused by any such error.

30. Loet, Stolen, Destroved or Mutilaied Sccurity Instrument and Other Documetus. in the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument. the Security Instrument or any other documents or
instrumients executed in connection with the Sccurity [nsirument, Note or notes (collectively, the “Loan Documents®), upon
Borrower’s receipt of an wwemnification executed in favor of Borrower by Lender, or. in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutitated Loan Document, Borrower shall execite and deliver to
Lender a Loan Document in form and content iaentical to, and tw serve as i replacement of, the lost, stolen, destroyed, or mulilated
Loan Documents, and may be treated tor all purposes as the ariginal copy of such Loan Document,

L)y
Ipit. Init, Init, i, Luit, . v .
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i 31. Assignment of Rents. As additional security hereunder, Borrower hereby assigns to Lender the renus of the Properiy.
,’Borrowcr shall have the right to collect and retain the rents of the Property as they become due and payable provided Lender hns
mor exercised its rights to require immedlate payment in full of the sums secured by thiz Security Instrument and Borrower has not
abandoned the Property.

T 3Z. Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded together with ihis
« Security Tustrument, the covenants and agreements of eachi such rider shalt be incorporated into and shull amend and supplement
. the covenants and agreements of this Security Instrument &3 if the rider(s) were o part of this Security Instrument,

"{Check appiicable box(es)|

Adjustable Rate Rider O condominium Rider O Family Rider
O e Prepayment Penalty Optiun Rider {1 Planned Unit Development Rider x] QOccuparicy Rider
O Other(s) (specify)

B\Y SIGNING HEL OW Burru ct acCepls ici@cilo the terms and covenants contalned in this Securlly Instrument and

in any dc (\ executed hy' B ord
Witnesses: \L(-\(, { b\ J

& v b /
o~ ) ‘/r."'.m--"" (} I ‘ /( bt // !1\ .
4 AR RO oSealy (A gl N LC A (Seal)
DWAYNE GRANT SHNTOWET LINDA GRANT -Hurpower
. SICNING FOR THE SOLE PURPOSE OF WATVING HOMESTEAD
TOHTS
{Seal) - (Soal)
-Barrower Alrmwer
(Seal) (Seal)
Horrower -Bortower
STATE OF ILLINOIS, (t f;.‘%nmy 1. %
0
. & Notary Public in and for anic comnty and state do hereby centify (A

_that \K/\ \()("i( iY’[‘
Swio G0 dRieclo bndi, CRant

. personally known to mie (o be the same }mn(v“ whose name(s)

subscribed to the foregoing instrument, aj\peardd before me thn day infégson, and acknowledyed that -

signed and delivered the said instrument 8§} V() (. frec ang voluntary ag, for the uses dp

Given under my hand and official Scal, |thiy \ ﬂ{ i day ol () \g L/}/\ ){} (/“'i hcr]y?u foﬂh
N‘\\ ¢ (:]\75\ | ‘f M

u 1hli

et Tt TR I P LA R

My Corminiasion Expires:
"QFTICIAL SEAL"
ALIANDA C. THOMPSON
Natary Publie, Stata of IMinoiy
My Comm.s3on Dapires 0/ 14,9/

A b = i L it " N g g -t PR
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i

‘. ADJUSTABLE RATE RIDER
z" {LIBOR Index - Rate Caps)
'
",} THIS ADJUSTABLE RATE RIDER it made this 7 day of December . 1995 .

-&nil 18 incerporated into and shall be deemed to amend amd supplement the Mongage, Devd of Trust or Security Deed (the "Security
fnstrument”) of the same date given by the undersigned (the “Borrewer™) to secute Borrower's Adjustable Rate Nate (the "Note”)
& OPTION ONE MORTUAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender™) of the same date and covering the property described in the Securily Insirument and focated at:

5600 5 PERRY AVENUE, CHICAGQ, IL 60821
tPrapenty Addresa|
THE NOTE CONTAIMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTRLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTHREST RATH CAN
CHANGE AT AMY ONE TIMB AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDBITIONAL COVERANTS. In addition to the covenants and agreements made in the Security Insirument, Borrower
and Lender further covenant and agrecas follows,

A. INTHEREST RATE AND MUNTHLY PAYMENT CHANGES
The Note provides for an initial intzeesi rate of - 12,2008 . The Note provides for changes in the interest rate and
the monthly payinents, as follows;

1. INTEREST RATE AND MONTHLY PAYMZATT CHANGES

(A) Chunge Dates

The inerest rate [ will pay may change on the tirs day.of January , 1999
and on thal day every sixth month thereafier. Each date on which ray interest rate could chunge is called n “Change Dme.”

(B) The Index

Beginning with the fiest Change Date, my interest rate will b based on an Index. The “Index" Is the average of interbank
offered rates for six-month U.S. doi'ar-denominated deposits in the Lowdo: market ("LIBOR™), as published in The Wall Street
Journal. The wost recent Index figure availabte as of the first business day o t'ic month immediately preceding the month in which

the Change Date occurs Is called the "Current Index. "
If the Index is no tonger available, the Note Holder will choose a new index thai is based upoi comparable information,

The Note Holder witl give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
SIX and 25/100 percentage point(s) ( 6,250¢ )

10 the Current Index. The Note Holder will then round the result of this addition 1o the next higher one-clghth of one percentage
point (UL 125%). Subject to the limits siated in Section 4(D) below, this rounded amount will be my v didterest rate umill the next

Change Date,
The Note Holder will then determine the amount of the monthly payment that would be sufticlet to repay the unpald

principal that I am expecied to owe at the Change Date in full on the Matrity Date & niy new interest rate I substaniielly equal
payments. The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Daie will not be greater than 18 200%
or less than 12.200% . Thereafter, my intcrest rate will never be increased or decreased on any single Change
Date by mowe than one percentage point (1.0%) from the rate of interest | have been paying for the preceding six months, In no
event will iy interest rate be greater than 16.200% or less than 12,200%

(E) Effective Date of Changes

My new interest rate will become effective on each Change Daie. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment daie after the Change Date until the amount of my monihly payment changes again.

S
Init. Init. nit, Init Init.. i, VG

MULTISTATE ADJUSTABLE RATH RIDER-LIBOR INDEX - Singlo Family
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1’] (F) Notice of Changes

= The Note Holder will deliver or mail to me a notice of mty changes in my intcrest rate and the amount of iny monthly
! . 1g ¥

flayment before the effective daiw ol any change. The notice will include information required by jaw to be given me and also the
ithc and telephone number of a person who will answer any question | may have regarding the notice.

¥

j 'TRANSFER OF THE PROPERTY OR A BENEFICIAL INTBREST IN BORROWER
ﬁownam 17 of the Security Instrument is amended 10 read as follows:

7

Tramafer of the Propesty or a Beneficial lnterest in Borrower. If all or nny part of the Property or any interest In it is sold
or transferred (or if a beneficial interest in Borrower is sold oc transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, al its option, require iramediate puyment In full of all suma secured by this Security Instrument,
However, this option shall not be exercised by Lender 3f exercise is prohibited by federal law s of the date of thin Securly
Insirument. Lender also shail not txercise this option if: (a) Borrower causes to be submitted to Iender information required by
Lender to evaluate the iatended transferec 83 if a new loan ware being made to the transteres; and (b) Lender reasonably determines
that Lender's security wil'zot be imprired by the loan assumption and that the risk of a breach of any covenant or agrecment in
iis Security Instrument is ‘acceptable to Lender,

To the extent permitied Hy-anolicable taw, Lender may charge n rensonable fee as a condition to Lender’s consent to the
loan assumption. Lender may also reruire the transferee to sign an assumption agreement that is acceptable to Lender ardd thal
obligates the transferee to keep all the romises and wgrecments made in the Note and in this Security Instrument. Borrower will
continue 1o be obligated undet the Note and this Security instrument unless Lender releases Borrower In writing.

If Lender exetcises the option to require immediate pnymem in full, Lender shall give Borrower nalice of acceleration,
The notice shall provide a period of not less than 30 cays from: the dule the notice iy delivered or malled within which Borrower
must pay all sums secured by this Security Instrumers. if Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Secviiy Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to/ih terms and covenants contained in this Adjustable Raie Rider.

[')

. ol IR AR {Seab) {Seal)
DWAYNE GRANT

{Seal) {Seal)

(Seal)

MULTISTATE ADJUSTABLY RATT RIDUER-1IBOR INDHX -Single Uamily
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Scervicing Number: 9220773 Date: 12/07/95%

OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

1995 , and i3 incorporated Into and amends and

supplements the Mortgage, Deed of Trust or Security Deed (the “Security Instrament™) of the same date given by the undersigned

(the “Borrower™ to secure Borcower's nole to OPTION ONE MORTGAGE CQRPORATION,

M CALIF. CORPORATION

(the "Lender™) of the same date (the "Note™) and covering the property described in the Security Instrument and locaied ai

5600 S DPERRY AVENUE, , CHICAGO, 1L 60621
(Property Address)

OCCUPANCY AGREEMENTS
In addition to the covenants and agrecinents made in the Security Instrument, Borrower further covenants and agrees as follows;

Borrower acknowledges thae the Lender does not desire to make « loan to Borrower secured by this property on
the terins contained in'the Wote unless the property is to be occupied by Borrower as Borrower's
primary/secondary residence. Lengor mukes non-owner residence loans on different terms,

2. The Borrower desires Lender to make his loan to Horrower,

Rorrower promises and assures Lender’ that Borrower intends o occupy ihis property ax Borrower's

3
primary/secondary residence and that Borrovier will so occupy this property ns its sole primary/secondary
residence within sixty {60) days after the date or Ve Security Instrument.

4, If Borrower breaches this proinise 10 occupy the properiy s Borrower's primary/secondary vesidence, then Lender

may invoke any of the following remedies, in addition to'the ‘emedics provided {n the Security Instrument:
Declare ali swins secured by the Security Instrumens ane and payable and exercise the Power of Sale;
Decrease the term of the loan and adjust the monthly payments under the Note accordingly;

Increase the interest rate and adjusi the monthly payments vircr the Note accordingly,

Require that the principal balance be reduced 10 a percentage of eliier the original purchase price or the
appraised value then being affered on nen-owner occupied loans.

COow >

CONFLICTING PROVISIONS
Borrower agrees that if the provisions of this Rider contlict with the printed terms in the Security Instrument ind/or the Note, then

the provisions of this Rider will control.

TERMINATION OF AGREEMENT
{f the Security Instrument is assigned 1o another fender, this Rider may, at the option of the assignee, be teriminated,

Lok ") ) ’(14

Inig, Init. Il jnit,

fuit.

MULTISTATE OCCUPANCY RIDER - Primary/Socondary Home
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4
,,-lpi WITNESS WHEREQF, Borrower has execuled this Occupancy Rider,
I L
4 Ly 2
" A e /l.;-' ‘

“DNAYNE  GRANT

/
A N O /
State of - LLH H“.‘!,_'\ \() , County of [C‘\ o 185:

On_ ML iged betore moe, the undersigned, n Notary Public
=tn-ani| for said ‘luﬁc pcr\onally ..,)I'..u"‘(l

Y A YAt =

pcrsonallv Known (o me {or proved tirme on-the basis of satistactory cvidence) 1p beyhe person(s) whose name(s) is/are subscribed
to th2 within instrument and acknowledged te pie that he/shie/they cxeented the; snmc in his/her/their authorized capacity(ies), and

that by his/her/their signature(s) on the instrumen?-iiis person(s), or the entity upun brhull of which the perspn(s)
the nstrument.

d, executed

(Reserved for official seal)

BT Y 5 vw\

“OFF l( IM SI’AI g
AMANDA G. THOMPSOH Name (typed ur printed)
Hatary Pubtic, 5° 010 ot 1ilnols
My Commivaon bupias L0/14/9) Mff" minission expires:

G A T L L e

MULTISTATE OCCUPANCY RIDHR-Primary/Sccondary Home
Page L of 2
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Witness my hand and official seal. Signmu.& ,k*}}\,\ (l \J\(:L(j\ (CL:\L\L Eﬁ:@\m

£
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