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TGAGE;'Sacudty ingtrument”) Is given on  Dacember 6, 1985 . The mongaéor g e
Arthur S, Bielski, A Bacheior i. T

' ae ol

{‘Borrower"). This Security Instrumant lsgivenlo LaSalie Bank, F.S.B.
» which Is organized and i

oxisting under the faws of - the wiited States of America , &hd whose address I v

4242 N. Harlem Ave., Norridge, 1159634 ;
("Lender’). Barrowar owes Lander the princlpal st of Forty Three Thousand Six Hundred

Dollars and no/100 Dallars
US. $43,600.00 ). This debt Is evidencer! by Bonower's note daled the same date'as this
ocurlty Instrumont ("Nots'), which provides for monthly pavments, with the full debt, (f not paid eartler, dus
ahd payable on January 1, 2011 . This Sacurty Instrument secures 10 Lender: {a} the
repayment of the dabt evidenced by tha Note, with Interast, enc all ranewals, extensions and mod¥ications
of the Note; (b) the payment of all othar sums, with Interest,-advancad under paragraph 7 to profect tha
secutlly of this Securlty insrument; and (¢} the performance of Borrawer's covenants and agreements
under this Sacurity instrument and the Note. For this purpose, Borrawer does hereby mortgage, grant and

convay to Lender the following described property located In  Cook :
County, inals: :

UNIT NO, 516 IN THE WILLOW CREEK COMMONS CONDOMINIUM, AS DEVINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: P
LOT 1, IN WILLOW CREED APARTMENT ADDITION, BEING A RESUBDIVISION 5F PART OF -
WILLOW CREEK, A SUBDIVISION OF PART OF SECTION 24, TOWNSHIP 42 HORiH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS FAHISIT ‘A
TO THE DECLARATION OF CONDOMINIUM, REGISTERED AS DOCUMENT 3078854; 1GUYTHER
WITH 1TS UNOTYIDED PCRCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,

ILLINOIS.

o |
A
&g}

'l"'llf

02-24-105-018-1081 , y T“{

wh!c;r has tho address of 225 5. Rohiwing Rd. #51& . Palatine’ ., *s%'

[STREET] oY) ke

iliinots 50067 ("Propenty Addrass); ' e

2IPCODE] : -
ILLINOIS~SINGLE FARILY--FNMA/FHLMGC UNIFORM INSTRUMENT FORM 3614 9/90

ISC/CMDTIL/ /0894 /3014(0980)-L PAGE1OF 8 )

BOX 333¢m




9586‘3545 Fae

| “U_NIOFFICIAL COPY

Ny
840 z30vd - 1-{0660) ¥ L 0E/ ¥680/ /1 LGWO/ 051
06/6 108 WHOA INIWNELENT WHOLING O THZ/ YRNS~ATINY S ZTONIS-SIONNY
‘UDJOSISIP B{08 5 JoplaT B

‘guawifid AYIUOW BAM) LB B)CW U Ly AOUSIDYED &) On axBw [jeys Jemouog Aouafdjep el dn exew
0} A/8SS808U JUNOLUE 8l JopuBT 0} ARd |(eus MAmOLOE B850 YONS U] ‘pue ‘Bupjim b) Jamosiog Aliou os Arw
19PURT ‘8NP uayM SWey mo:083 64 ABd 0} 1WAIDIHNS J0u S| BLY Aue je 18pueT A 1By SPURJ BUL JO JUNCILE
auy 4} Ml 2jqeondde Jo sueweqnbed sy Uik SUERI0RIB Ul SPUN SS80X8 BU) 10} JBADNOG O} IWNONE
JRUS 19PUIT ‘MB! 3gesidde AQ piBY ag 0} pANULIEd SJUNOWE 8y} peeoXa JepueT AQ PIBY Spund eyl |l
WewINNsL
Awnoag sy Aq peingss swins J',e 305 Ayinoss jeuopyippe se pabped ale spung ey, ‘Bpew sem splindg ol
0) Jiq8p 44988 YoJya 17} asodind 8y} PUE spuny Byy o) SHARP pue SYPeId Bumoys 'spund ayl jo Supunodde
[BNUUE B ‘aBIRYG IrGipM 4emou08 af oAlD yeus iBpues ‘spung @yl o pled 8g YBYs 1800l JeU)
1pABMOY ‘Bupim Uj 6Car e ABUI JAPUET PUB JBMOLICE 'SPUN BY} Lo SBUIUIBE 10 18881 AUR 1BMOLDE Avd
ot painbes eq 104 BYs .opre7 'pied ay o] jsessiu) seinber we| ejqesjjdde Jo apew sy Juawes.be ue sseun
‘agpBLo seprosd mep aigraptlde ssejun 'UED) SIY) YyMm LOJIRBULOD uf Jepue Ag pash B0AIBS Bujiroda.
xu) ajpise (eei juepuadopu! v 20} ebreys ewn-auc & Aed O) eMOLDE elnbal Al Jepue 'IBABMOH
‘BJBYD B Lons ByBw o] sopus riuued me| ejqesydde puE SpunJ auy O 1S8R JBmbLDg SAed JBpus
SEAUN 'SWBY MOI08T aul Bulen 2o qunodoe moase auy BuizAeur Alenuue ‘spund au Guiidde pue
BupIoL 0} semodiog oBieyo 1ou Aew 1uUET 'SWejj M0sas3 Bt Aed o] Spung 8yl Aldoe {rsus JepuaT Hueg
B0 BWION {B16P64 AUB U 20 {UOINIIEL! UR 4aNs S JBpue) Jj 4BpueT Bulpnpu) Apue Jo ‘AyjelucUinsu)
“KousBe ieiepe) B AQ pesnsu| eig sysoder esoum UO[INYISU) 4B Ui piel 8q JlEYS Spund eyl

- mej ejaeadde yym 8921113308 ) BSIMIIYIO 10 SWBY MOISST SMINY JO Sasnypuedxs
[0 SOJELUJSE S)GBUCSER) PUB BIBP JUBLRO 0 SSBC AYI UO GNR SPUnd O WNoWwe aui elpwnse Avw
J3PURT JUNOWLB JBSSED| B1Y) PEBIXE O1 Jou UNOLWE Ui L) 5PUNZ POy PUB 19540D ‘il Aug 1B 'few spusT
108 J| “IUNDLUR 18558} B §105 SPUN.] B1Y) 0} sajidde Jey; warsayiou ssajun '(ydsau.) bes e 1082 § 'D'SN
21 '5lj) 0} BLLY IO PAPUALLR SB /64 JC 10V SRINPBD0IS0TLBINGS BIEIST [eay fRIape) 8] Jepun Junnade
M0I05B B amoncg 10) sunbal Aew ueo| afieBuow peie! £i348po) B 10) Jepue; B WNOWE wAlupxEw
O} PaGSXe O} J0U JUNOWE Up b} SPUN PIOY PUB 108}(a0 ‘Bl AUt 1 'ABW iBpusT ,'SWBY) MDI0ST, PRIED
eie suiey esay) ‘swnuaxd acuriney; abeByuow jo wewded ay; 42 ney u( 'g ydeiBeied 0 suogaod eyl
WIIM BOUBMI0A0R Uj 1apue’] 0f Jamoiag AQ BjgeAed swhs Aus () pitk 1Aay ‘swnjweud esuemnsu| efebuoi
Apved (0) ‘Aue || 'swnpuesd eausinsy; pooy Apesd {p) ‘swnjuead sousinsty; Auadosd so piezay Apve/; (o)
'AuB Jj ‘Auedong el uo sjua: punoib Jo siuawded ployeses) AleeA {q) IAVSTSId BYI U0 U B 8B JuBWINSY]
Aunaseg sl Jeao Awiopd uene Al yojym sswssesse pue saxa) Augel (r) 1oy {.spun4) wns e ‘}n;
uy prad s} 830N B4} 1IUN 'SI0N 8Y) Japun enp 818 silEwARd AUIUDL ABp DY) L0 2P 2097 O} Aed jjeys Jamoiog
1J9PUBT AQ J9AEM UBYIIM B O) IO D) Sgeojitie 0) 08NS "eJUBINBU} PUB VAL JO} SpuUng "2

_ _ ‘810N el aepun enp sefaeyo
ol pur wawAedaid AuB pue PION B AQ PEOUERIAS 1G0P BYY) UO 158.81U| PUE JO [edioulict 81,1 21D UoyM dad
Andwioad jeys Jemoutog  rsefliey? oye pue justuAedeld fisalemu) pud (adidulld 10 Killiszd b

:SMO||0} SB 88158 PUE IWBLAADD JapuaT pUB Jamauod S INYNIAQD HILOAING

Apadoad

e BUKSAGD JBWLINIISUY AIINDES LIDHUN B BINYIEL00 O} UOMo[psUN| Aq SLONEEA PelW]| Yliim SIUBUBAOD
WiOjuN-UoU puUB 85N {BUCHBL JOJ SIUBUBAOD WLOJUN SEUQWOD JNIWNHLSNI ALIEND3S SIHL

‘pivoRl JO SoouBIGWINOUS AUE 01 103{qNS ‘SPUBLIBY PUB SWIED
(1 1swebe Ayadoid ouy o1 ey ey Ayziawall DUSIEN lis PUR SUBLIEAM JOMCA0G ‘DICJSI [ BJUBIGUNTLE
10} ydpoxe ‘paisqunclieun & Ausdolg ey 1et) pue Auedaid eyl Aeauod pue Jue:d ‘ebebuow 01 wbu
By} sey puw pefeAuos Agosey eimsa au) jo pesias Anjme| 5 18moLCg 18U} SINYNIADD WIMOHHOE

~Auedosd, eu;
S8 WS} ANIN0VS S U) 0f paLiesel & BujuBeso) eyl Jo Iy uewnusul ANaag syl AQ Paisaco eg osye
(leUS Suopipe’ pue Ssiusweoeids) 1y Ausdoid ayl o wed B Jayeeley JO MOU S8JNXY pUB 'saaueLaundde
‘BIUBLIESED B pUB ‘ALedoid syl UC PB1DB. JBYRRIBY| JO MOL BJUBWIBADIAW) BU) (18 HLIM HIH1TDO0L

0-209bby #N1 0209vtdY ‘ASI318 #dY



A S e s e

UNOEEICIAL COPY

 AP# BIELSK, AS446020 LN# 444602-0

_ Upan payment In tull of all sums secured by this Security Instrument, Lender shall prompliy refu_hd to
Borrowsr any Funds held by Lendar. &, under paragraph 21, Lendar shall acquire or sefl the Property,

Londer, priarto the acquistion or sale of thg Property, shall apply any Funds hald by Lender at the timeot

acqulsltien or sale as a credil against the sums secured by this Socurity Instrument,

3, Application of Payments. Unless apflicabla law provides otherwise, «fl payments received by
Lender under paragraphs 1 and 2 shall be a plied: lirst, to any prapayment charges due under tha Nots;
sacond, 1o amounts payable under paragraph 2; third, 1o Interest due; fourth, to princlpal dus; and last, to
any late charges due under the Nota. :

4. Charges; Liens, Borrower shal) pey all laxes, assessments, charges, finas and impositions
altributablo to the Proparty which may attaln priority over this Security instrumant, and Jeasghold paymenis
OF grou.ki rants, If any. Borrower shall pay thase obiigations In the manner provided In paragraph 2, or if
net pald ininat manner, Borrower shall paY them on tima directly 10 the parsan owed payment, Boprower
shafl prompiy furnish to Lendar all notices of amounts to be pald under this paragraph. If Borrower makes
thase payments dieetly, Bomrower shal promptly furnish 1o Lender recaipts avidencing the payments, .

Borrower shal pramptly discharge any ten which has priorty over this Securlty Instrument unless
Borrower: (a) agress inwritlng to the payment of the abligation secured by the lfen In a manner accyptablo
1o Lender, (b) contests i1 good faith the len by, or dalends apainst enforcemant of the lien In, fagal
proceedings which In the Le/xlar' apinion operate to prevent the enforcement of the len; of {c) secures
from the holdor of tha lien an agreament satlsfactory to Lendor subordinaling the len to this Security
Instrumant. If Lender detarmings tFat ANy part of the Prapany Is subject to a llen which may attain priority
over this Secunlty Instryment, Lendss: may giva Borrower a nolics Identifying the lien. Barrowar shaif satisfy
the lien or take one or more of the actions sat forth above within 10 days of the giving of notice. ‘

5. Hazard or Property Insurance. B4 rower shall keep the Improvements now oxisling or hereafter
aracted on the Froparty Insured against loss 2y e, hazards included within the tarm “s«tanded caveragg”
And any other hazards, including floods or floocing -far which Lender requires Insurance, This insurance
ghall be maintained in thy amounts and Ior the ‘nedods that Lender requires. The insurance carrior
providing the insurance shall be chosen by Borrowcr suhlact to Lender's approval which shall. not be
unteasonably withheld. It Borrower talls 1o maintain Govarrgs described above, Lander may, at Lander's
option, obisin coverage to protect Londer's rights In the Properiy In accordance with paragraph 7. :

All insurance policies and renewals shail be acceptable In Londer and shall Include a standard
morigago clause. Lender shall have tha right to hold the policles and revewals. If Lender racuires, Borrower
shall promﬂgr give to Lender aff recelpts of pald premiums and rarawal notices, In the svent,; of foss,
Borrowsr shall give prampt notice to the instirance carrlor and Londer. ) anrar may make proof of loss if
not made promply by Borrower. -‘

Unless Lander and Borrower otherwlse agrae In writing, insurance proceeds shall be applied to
testoration or repair of the Propanr damaged, it the restoration or repalr Is aconartically feasible and
Lander's security Is not lossened. )f the restoration o repalr is not economicay fexsthle or Lepder's
securlly would be lessened, the Insurance Proceeds shall be appited to the sums secured oy this:Security
Instrurnent, whethar or not then dus, with any excess paii to Borrower, If Borrowar abancoiis tha Proparty,
of does tot answar within 30 days a notice fram Lender that the Insurance carrler has ohersd to softle a
claim, then Lerdar may collect tha insurance proceeds. Lender may usa the proceeds to repair or restore
the Property or to pay aums Secured by this Securlty Instrument, whather o not then dus. The 30-day

Unless Londer and Borrower otharwlse agres in writing, any apptication of proceeds to principal shall
fot extand or postpons the due date of the monthly payrents raferred io In paragraphs 1 and 2 or change
the amount of the Paymanta. itunder paragraph 21 the Proparty is acquired by Lender, Borrower's right to
any Insurance pol

acquigiton, -

ILLINGIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/00 -
ISC/CMDYIL.//0894//3014(0990).L. PAGE3 OF 8 -

cies and proceeds rosulting from damaga to the Property prlor 10 the acqulsiticn shal! .
pass ¢ Lender 10 the axtent of the sums secured by this Securlty Instrument Immadiately por to the
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14, Notices.  Any notice to Borrower provided for In this Sacurity Instrument shall be given by
dellvaring i or tz}( malling It by lrst olass mall unlass applicable law roquires use of another mothad), The
netice shall be directed to the Property Address or any other address Borrower dosignates by natice {o
Lerxinr, Any notice to Lender shall be glven by first class mall to Lender's address stated hersin or any
ather address Lender designatas by notica to Borrowar. Any notice provided for in this Sacurity Instrument
ghall bs deemed 10 have been given 1o Borrawar or Lendar whan given as provided In this paragraph: .

16. Governing Law; Severabliity, This Security Instrument shull be governad by federal law and the
law of the jurisdiction in which the Property is iocated. In the svent that any provislon or clause of this
Security Instrument or the Nota contiicts with applicable law, such conlict shall not affact other crovisions
of this ecuritr Instrument or the Note which can be glvan eflect without the conflleling provision, To this
and the proviciony of this Security tnstrumant and the Note are declared 1o be severable, !

' 18, Borower's Copy. Borrowar shall ba givar ane conformed copy of the Nota and of this S'ecuri!y
ngteuement. o

17. Transfer uf <t Propeity or a Baneficial Interest in Borrower. |f al) or any part of the Propurty or
any interost In it Is s o7 transferred (or if & banetlclal Intarsst In Borrower i1 sold or transferred and
Borrower i3 nat 4 naturg’ parson} without Lendar's grlor writtan consent, Londer may, at s aption, regulre
immediate payment In fufi of aff sums secured by this Security Instrument. However, this option shali not
be exercised by Lender if exercis) iz prohibltad by federal law as of the dats of this Sucurity instrumant,

If Lender exercises this apdon.-wander shall give Borrowar notice of accelaration. The notice shall
provide 4 perlod of nol lass than (0 days from the date the notica is delivared or malied within which
Boreower must pay all sums secured by is Securky Instrument. If Borrower falls 1o pay these sums prior
to the explration of this perlod, Lender ray invoke any remedies permittad by this Securlly Instrument
without lurther nolice or usmand on Barrowe’. :

18. Borrower's Right to Relnstate. It Bor owur meets centaln conditions, Botrower shall have the
fight to have enforcement of this Securlly Inatruniznt-dlscontinued at any tima prior to the earfier of; () &
day¥ (or such other period as applicable law may srocify for ralnstatement) before sale of the Property
pursuant io any power of sale cantained In this Secuntyinstrument; or (b) entry of a judgment enfercing
this Security {nsirument, Those conditlons are that Borrower: (=} pays Londer ail sums which then would be
due under this Securky Instrument and the Note as i no accetereton had occurred; (b) cures any dafault of
any other covenants ar agrapments; () pays ull expenses ficurresi-in enforcing this Security instrument,
(ncluding, but not limited to, ressonatle attorneyy' fees; and 'd) (e%es such action as Lendar may
reasonably require to assure that the llen of this Security Instrument, 1.50der's rights In the Propenband
Borrower's obligation to pay the sums sacured by this Security Instrument shalt contlrue unchenged,

on
reinstatement by Borrowor, this Securlty Inatrument and the obligations se:tred horeby shall romain ﬁ:lly :

affective as I} no accelsration had occutred, Howaver, this right to relnstate shel! not apply In thé case of
acceloration under paragraph 17, .
19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest In tha wste {togather with

this Security Instrument) may be scid one or more times without prior natice 16 Boriower. A sale may
result In a change In the entlly (known as the "Loan Servicer’) that collocts manthly payrasits due under

the Note and thls Security Instrument. There also may be one or more changes of the-Lran Servicer -

unrelated 1o & sale of the Noto. If thare ls & changa of the Loan Servicer, Botrowsr will be given wrilten
not'ca of the change in accordance with paragraph 14 above and applicable law. The notice will state the
rame and address of the nevs Loan Servicer and the addrass to which payments shauld be maede. The
notlce wilf also contain any other Infarmation required by eppilcable law. !

20, Hazardous Substances. Borrower shall not cause or permit the presance, uss, disposal, storage,

o colaass of any Hazardous Substances on ar In the Property. Borrowsr shall not do, nor allow anyoiie
eige 1o do, anything affecting the Property that is in violation of any Environmental Law. The preceding two

sentancos shali not apply to the presence, use, or storage on the Propsrty of small quantities of Hazardous

ILLINOIS-SINGLE FAMILY--FNMA/FHLMG UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized o be appropriate 1o normal residentla! uses and to mafnténance
of the Propeny.

Borrower shall promplly give Lender writtan notice of any Investigation, clalm, demand, lawsult or other

action by any governmental or regulatory agency or private party Involving the Property and any

Hazardous Substance or Environmental Law aof which 8arrower has actual knowledgs, if Barrower leamns,

or Is notlfied by any governmental or regulatory authority, that any removal or oiher remediation ‘of any .

Hazardous Substance affecting the Property i3 necessary, Bomrowsr shal prompily take ali necessary
remedial actions in accordance with Environmental Law. : '

As used In this paragraph 20, *Hazardous Substances® are thase substances definad as 1oxic or
hazardous substances by Environmunial Law and the Iollowing substances: gasoline, kerosene, other
fammable or toxic pelroleum products, toxle pesticldes and herbckdes, valatile solvents, materials
containing acbestos or lormaldah\fda. and radloactive materials. As used in this paragraph 20,
“Environmenta’ Law* means federal lawa and laws of the Jurisdiction where the Property is located that
relate to health, s2iely or environmental protection, .

NON-UNIFORM CUYENANTS. Borrawer and Lender further covenant and agren as follows:
21, Accaleration; Feriedies. Lander shail give notice to Borrower hrior to acceleration Jollowing

domower's breach of sy covenant or agreament in this Securfty instrurtent (but aat prior to .

acceleration under paragraoh *7 uniess applicable law provides otherwise). The notice shall
specify: (a} the default; (b) the actlan raquired 10 cure the efauli; {c) a date, not less 1han 30 days
from the date the notice is given t« Bo:rower, by which the detault must be cured; and (d) thatfallure
te cure the delault on or before the urte 3pacified In the notice may result in acceferation of the sums
secured by this Security Instrument, teircinsure by judlcial proceeding and sale of the Property, The
notice shall further Inlorm Borrower of tiia richi to roinstate after acceleration and the right to assert
In the foreclosure proceeding the non-existencs of & default o any other defense of Borrower to
acceleration and foreclosure. I the default Is 7.0t cured on or before thy date specliled in the notice,
Lender at its option may require immediste payaent in tull of all sums secursd by this Sacurity
instrument without further damand and may jorecloss this Security Instrument by judicial
proceeding. Lender shali be entitled to colles! all syyenses incurred In pursuing the remedies
]ilr’ovidad In this paragraph 21, inciuding, but not imited (=, *easonable altornays’ feas and cosis of
thie ovidence. '

22. Release. Upon paymant cf all sums secured by this Steurity Instrument, Lander shall release
this Sacurity {ngtrumant withiaut charge to Barrower. Borrower shall pay £iv recardation costs.

23. Waiver of Homestead. Borrowar walves all right of kiomestead e::apotion in the Property.

24, Riders to this Security tnstrument, if ono or more riders are axecutsd Ly Borrower and recordad
tagether with this Security Instrument, the covenants and agreemants of eack such rider shell be
Incorporated into and shall amend and supplement the covenants and agreerenta of this Security
Instrumant as if the rider(s) were a par ol this Securlty Instrument, [Check applicable bonrsl]

D Adjustable Rate Rider [E Cendominium Rider D 1--4 Famlly Rider

D Gradilated Payment Rider D Ptanned Unlt Development Rider D Biwaekly Payment Bldar

D Balloon Rider D Rata Improvemen Rider D Second Horme Rider

£ otherts) [specity) L] 1HDA Rider ‘
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /95
ISC/CGMOTIL/ /0894 /3014(0930)-L FAGE 7 OF 8 _
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ls mada this ~ 6th  dayof  December, 1995 andls-
Incorporalad Into and shall be deemed to amend and supplement the Morigage, Daed of Trust or Secuity -
Dead (the “Securlly instrumant’) of the sama date given by the undersigned {the ‘Borrowar’) to pecura - .
Borewer's Notato  LaSalle Bank, F.S5.8. . Pyl

(tha *Lendar’} of the same date and caveting the Properly dascribed in the Security Instrument and ibcatad' . »" |
at; o o g
225 S. Rohlwing Rd. ¥516,Palatine,IL 60067 L

[PROPERTY ADDRESS)

The Propert;” includes & unit in, together with an undivided interast In the common elemants of, &
congominium prejest known as:

WILLOW CREEK TCMMONS

FREICSTR

P
1ufie

PRt
Ry
e
LY
[
“
C.
";i'

[NAME QF CONDOMINIUM PROJECT)

{tha *Condominlum Projact’). ! the ownars assoclation or athar entity which acts for the Condominium
Project (the "Cwners Assaclaur’) holds thle to property for tha beneftt or use of is members or
shareholders, the Property also’ Inc'udes Borrowar's Interest in the Owners Assoclation and the uses,
praceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. inautition 1o the covenants and agreements made in the Socurily
Instrument, Barrowar and Lender further coverinnt and agree as iollows:

A, Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominlum Project's Constituent Documents. The-*Constituent Docutments® are the: {l) Declaration or
any other document which creates the Condominiunt Prrject; (i) by-laws; (i) code of regulations; and {iv}
othar equivalent documients, Sorrawer shall prompily ey, when due, all dues and assassments imposad
purgtant ta the Consthueni Documents,

B. Hazard Insurance. So long as the Ownars Assocledsn malntalng, with a generally accepted
Insurance carler, a "master* or "hlanket® policy on the Condorminiur: Trofect which Is salisfactory to Lender
and which pravides Insurance covara?a In the amounts, for the pariads, and against the hazards Lender
requlres, Including firs and hazards included within the tarm "extended cwarages,” then: i

- ()} Lender waives the provision in Uniform Covenant 2 lor tha meiithly paymenit to Lender of the
yearly premium Installments for nazard Insurance an the Property; and ;

(il?s Barrowsr’'s obligation under Unifarm Covenant 5 to malntain hazard /isurance coverage on tha
Property is doemed satisfied to the extent that the required coveraga is urovided by the :Owners
Assoclation poflcy. ] .

Borrower shall give Lender promp! notica of any lapse In regquired hazard insurarice 20varage.

!n tho gvent of a dlstribution of hazard Insurance proceeds In lleu of restoration or repalr following a
logs 10 the Proparty, whather 1o tha unit or to common elements, any procaeds payable "o Barrower are
hereby assigned and shall he paid to Lender for applicatlon to the sums secured by tvs: Secilty
Instrument, with any excess pakd to Borrower, -

' C. Public Liabitity Insurance. Borrower shall take such scllons as mar be reasonabie 10 Ir{sute that
the Qwners Assoclation malntalns a public llability insurance policy acceptable In form, amaunt, and extant
of coverage 1o Lender. f

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal,
payabla 1o Borrower in connectlon with any condemnation or ottar taking of all or any part of tha Property,
whether of the unit or of the common slements, or for any convayanca in lleu of condemnallon, are heraby
assigned and shall be pakl to Lender. Such proceeds shall be appiied by Lender to the sums secured by
the Securlty Instruman as provided in Uniform Covenant 10, !

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-ENMA /FHLMC UNIFORM INSTRUMENT =
ISC/CRID**//0494/3140(0990)-L PAGE 1 QF 2 Form 3140 9/90 Rev 8/91
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