Jeventy Thres Thousand Five Hundred anct no/lop- - - - 4 -

“This debi s evidencod by Borower's note dnted the same date as thin Seceit tostrument ("Nete™s. which provides for

- Security hastrumen) amd the Note. For this pympose, Borrowey does hereby motipage, grant and convevis Lender the foilowing
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MERCANTILE MORTORGE COMBANY . CeBO LY REDRDER

477 E. BUTTERFIELL KD #1310
LOMBARG, Il. 66148

s stg

STECH, INC. /.Y, POX POR
ILE MORTUAUS COMPANY

K. BUTTBNFLELD RD. #1210 C

MORTGAGE Loan 4§ 2118 | -7‘//25 .

- THIS MORTGAGE ("Security [I\'lnu'f.nt:iﬂ*} is given an December 4, 1495 .M monigagor is
SHERYL 0. AEYR (A udlced 0T B0 . Parnadss t O -

¢"Borrower®). This Security Inatrunment s given 1o

MEICANT LLE MORTGAGE) COMBANY .

whvich is orgavized aml existing mder the laws ol THE 5008 0F 1LLINO1S . und whose
addrewy bs 47T BAST BUTTERFLELD ROAD, SUTTE 110, LOMBAYG, TLLINOIS 60148 S
o ' VLenger™y Barrower owes Lender the princival sum of
S .- - - - © - s Doilsn8. 8 43, 500.00 ),
menthly payments, with she Full debt. if nos paid cartier, due und favable on Daceroes 11, 2010 .
This Sevurity Instrutisent secures to fender: (al the repayment of e debt evidenced by the Note, with interest, and alt renewals,
ostenslona wnd modificativns aof tie Note; (b) she payment of all ather sums, with ineres), advanved under parugraph ¥ o -
predect (he security of this Seeurity Instrument; and (¢) the petformanee of Borrawer's coverrants and agrecirients under chis

Counly, Hlinois:

SURVEY oF TUE FOLLOWING DESCRIBRD REAL ESTATE.

- PART OF THE HORTH HALF OF SECTION 32, TOWNSKIP 42 NORTH, RANGE 12 RAST OF

- THE THNIRD PRINCIPAL MKRIDIAN, WHICH SURYEY 1S ATTACHED A9 SXHIBIT *A" 70

~ THE DECLIVATION OF CONDOMINIUM RECORDEC A8 [DOCUMENT NO. 2537841% TOORTHRR .
WITH IT8 UNDIVIOED PERCENTAGE THTERRST 1M THE COMMON HLEMENTS, [N TOOK D
CCUNTY, O ILLIHOTS .

Nattons Thie Avency of Hingis, Inc.
246 £. Janata Bivd. Ste. 300

fLombérd, 1L 67149

TAY 1D #: 04-32-200-020-1079 S L ‘ o
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whtich has the adidress uf 1026 CASTILIAY COURT, OLERVIKW

HWhaais 69024 il CPropeny Addeess™s;
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TOGUTHER WITH li the mprovements now of herealler crevted wn the propenty, and all easements, appurienances, and -
fisures new or heteafter o part of the propety. Al replacements and additions shall alsa be covered by lhi-i Security

lamrunent. All of the foregoing i referred Lo in this Security Enstrament as the "Property "
BORROWER COVENANTS tha Dosrower ts luwBully seised of the esiate hereby conveyed and has the righ (o luvurtl,a.;cr

- grant snd cenvey the Property and thar ibe Preperty is unencumbered, excepl for encumbranees of woord. Boirower warranis

and wil defend genesally the e to the Propeny against all claims and demasds, subjeei to any encumbrances of record.
THIS SECUGRITY INSTRUMENT combines untionm covenants tor nationad use and noen-unifory covenants with fimited
variations by jucisdiction w consiwie a unifonm securbty Sualiument covering real praperty. :
UNIFORM COVENANTS. Borrower andl Lender covenans and agree as fol{ows:

1. Puyment of Principn! and lntzrend; Prepuyment and Late Charges. Buorrower nlmli nmmp{ly pay whete due the

- prinsipat of and interest on the debt evideiced by te Note and any prepayeent and fate charges dite umder tie Note,

1. Funds for Taxes wd Inwrunce. Subject to applicable law or 1o a weillen waiver by Lender, Borrower shall pay Lo
Leader an the day monthly payments are die under the Note, untif the Note is paid in full, o sum (" Funds®) for: (1) yearly (axes

- and assessments which may attain priceity over this Security lastrumest as a lien on the Propeny; (b) yearly leaschold payments -

o ground remty ose Wie Property, if any; {¢) yearty haxanl or property insurance jremivms; () yearly fioad insurance premisnms,
if any; (¢} yearly nxstpagy insurance prentiing, if any: and (11 any swms pavable by Borroswer 1o Lender, in accordangs with

- the provisions of paragrapt s, in liew of the payment of morigage insurance premiurms. These ftems aee calied “Escrow hems.”

Lender may, ot any tim, co'ect and hold Funds i & xmount ot to excoed the taximom amount & lender for a ldorally

o relaed morigage loan may requre r Borrower's escrow aveount unider the federal Real Esiate Settloment Proceciires Act of o

1973 as wiended from timwe 1w e, 1Y US.CL Section 260L e seq. (CRESPA™), unless ancther law that applies (o the Funds
sy o lesaer atnounl. 8 so, Lender may -t any me, colect and hold Funds in an ainount not (o exceed the lesser amouni.

- Lender may eslimate the armount of Fundy doe on the basis of current data andl seasonable estiinates of elpendm.n:i of feture
U Escrow llems ur edhierwise m accordsnce with sgpricable Taw,

Th Fumds shall be heldd i an institetien vhase deposits uce insared by a federal agency, Imlmnwma'lny. or umly

{inctading Lender, 17 Lender is such an mstition; o io any Vedoral Home Loan Hank, Lender shall apply the Funds te pay the

Escrow Hems. Lender may not chacge Horrower Jor boldiag and applysng the Famds, annuaily sualyzing the esciow account, of
verifying (he Bscrow ltems, unkess Lender pays Borrower interest on the Fuids and applicable faw permils Lender to make auch
a charge. However, Lender may require Borrawer 1o pay 8 One-tie charge far an independert reaf estate 1ax reponing service
used by Lender in connecvion with this lope, waless applicaiie faw provides othiecwise. Unless an agreemeni 3 mode or
applicable Iaw reyuires interesi to be paid. Lender shall not be regyired to pay Bostower any interest or earnings on the Punds.
Borrower ardl Lender may agrec i wiitimg, liowever, that imierest szt b paid on thie Funds. Leder shal) give 10 Borrower,
- withmt charge, an smyal sccounting of the Fuikds, shawing credits anel d:bits 1 the Fuands and the pumpose for which each
- debit 1w the Funds was mule. The Funds are pledged as additional security-ior all sums secured by this Security hatrument.

I the Funds held by Lender eaceed the amounis permitted ter be held by aplicabde Iaw, Lender shall account to Borrower

Tor the cacess Fumds in aveordance with the requireswins of applicable faw. 17 dw/waount of e Fumds held by Lender a1 any
thme is nat sulficient lo pay the Escrow ltemy when due, Lemder n.ay so notify Bosrower v wsiting, and, in wuch ¢ase Borrower

shall pay 10 Lender the ameunt necessary Lo make up the deficiency. Burrower shall mo ¢ op the deticicncy in nu more 1hnn :

twslve monthly payments, st Lender's sofe discretion.

Upon payrsest in tall of all sums secured By this Securily Instrument, Lender shistl propiply P.hmd o Burmwcr any
Fuuak!s field by Lender, 1f, under paragraph 21, Lender shall acyuin: or sell the Prepeny, Lender, prinr o the ncquialtion or saie
of the Property, snall apply any F unda helwi by Lender at the time of soquisition ur sade s & ceedit agrias: the sums secured by

“o o thiy ﬁaullly bustruinent.

_ 3, Applleation of Payments, Unless applicable (aw provides otherwise, alt payends rw:wcd by l.cml -r unde r paragraphs
I aned 2 shall be applicd: first, w any prepayment charpges due under the Note; second, to amounts payahle under rnmgraph 2
shird. wo imerest due; Totedh, 10 principal due; any faxt, (o sty fae changes doe wader the Note,

4, Charges; Lieny. Boirower shall pay all wazes, gesessinents, charges, tines amd imposivions nlmhulahh 1o te Property

" which Winy akain priotity 2ver this Securbty instrument, aml leaschold paymess or geond renie. if any. Borrower shall pay

. (hese obligations in the maniver provided in paragragh 2, or if not pald m that sanner, Borrewer shall pay them cn time directly

-t the person owed payment. Borrower skal® proptly furnish to Lender all sotices of agkninits o be paid under teis paragraph.

If Borrower imakes these payments directfy, Borrower shall prompuly (urnish 1o Lender seceipts evidencing the payinents.

Borrower shiall promply discharge any lien which fis priority over this Scourity tosteuesent unless Bortower: (2 agrees in

writing (o e payient ol the obdigation seoneed By the et o a auner aceeplable o D eder, () vontests in pued Taitk the iien
by, or defends against enfurcement of 1he lien . fegal proceedings which o the Lender's upinion eperate fo provent ihe
enforcoment af the bien; or (¢} secures from the halder of the lien an agreement satistctory to Lender subordinaling the Jign to
this Security {nstriment. §f Lendee determines (hat any part of tie Propeity is subject ti & lien which may atlein prineity ovee
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- thia Securny strusnent, Lender may give Borrower i notice wentifying the lien. Bovower siabl satsly the lien ur take ofte o1

teore of the st sel Torth abose within 10 daya of the giving of mice.

% Huzard or Property Insurance, Borower shall keep the nnprovements now easting ur herealler erected on the
Propeny wwuted agains loss by fire, hazards inchaded withis the 1erin “entended coversae™ and any iher hazards, inctuding
floods or floeding, for which Lender requires imaraice. This msurance shall be muintaewd in the arsounts wnd lor the periods
thas Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o fesier’s approval
which shall nut be unreasonably withield. 1F Bonower fails o maintain coverage described atiove, Lender may, ot Lender's
aptiou, oliain caverage to pretecd Lemder's nghis m the Fropeny in accordance with paragraph 7.

All insurance policies and eenewaly shail be acceptable 1o Lender and shal! inviude & stasdard morntgage claulc Lendor
shall have the righs jo hobd the poticies awd renewais. I Lemder cequires, Botrawer stall promply give 10 Lender ail receipin of

* paid premiunty 2l renewal nmtices. In the event of losy, Borrower shiall give promp notice to the insurunce carnet and Lender,

Lender way make proot of loss i not wade prampily by Boreower.

" Lindess Lenvice and Horrower clherwise egree 1o writiteg, insucance proceeds shald be applied te restoralion or repalr of the
Y0 Propeny damaged, S the restoration of repair is ceonamigally feasible and Lender’s security is nor lessened. Ef the restoraton ar

repitie 1% o eeononiczlly trasible or Lender's security would be Jessencd, the insurance proceeds shall be applied @ the sums
secured by 1his Secusi ivinimwend, whedier or aot then doe, with oy exeess pad 19 Bogrower, I Bornower abandons the

Propeny, or does not ane’co within 30 days o notice (ot Lender that the inswramwe carsicr s olfesed to settle p claim, thep
Lomdder miy collovt the inswasee procoeds. Letwder way use the procecds 1o repair v restore the Property or o pay sums

secuned by gl Secarity lastedimant cwhether o non then due. The Woday peviod will begin when the aotice 12 given.

Uiless Lanthor ad Botrowon stbepwise agiee o wiiling, any apphicaion of proseeds o poncipal shall pod extend e
postpane the due die of the monthly pyatents relereed too e parageaphs 1 oand 2 oor chinge the smmm of (he paymeius. {6
ander paragraph 2§ the Propenty 1 aeyuezad oy Londer, Borrower™s ght W any msurince policies and procecds resulling fron

; damage 1o the Property pirios 1o the aciuisitlon anasl pass to Lender w the extem of the sums secured by this 'mufll)' lntlrumcnt

immediately prio? e the acyuisition

4. tecupancy, Preserveiion, Muintemance wna Solection of the Property; Borrower's Loan Application; Imhuldi
Barrower snall vecupy. establish, and wie the Properi-as dotrower's priociial cosidecee within sixty days aliei the etecution of
this Securnily lestrmnien and shial} comtinge 1o occupy the Prorecty ao Borrawer'e pribeipa) reshilence for at keast one year afler
the date of occopuncy | upless Lender otherwise agrees in wiitiug, which consent shall nol be wnreasonsbly withiierd, or unless

exicunaling circumstances exist whaeh are beyond Roerawer ™ costrel. Borrewer shall not destroy, damage or bopair the -
Pruperty, allow the Property W duteriorate, of commit wiste i de Propeny. Barroseer shall by in defaull iV any farteiture

o . action or proceeding, whether civib or ceiminal. is begun that i Lenier's <ood Baith judgment could resalt in focfehure of the

* Property v othwrwise mateeially impair the lien cremed by this Securily [ns/rument or Lesufer’s security interest. Borrower may
-~ wure such a detfiwly amf rematie, a8 grovided i pacagraph 18, by cansing the acton ur proceeding o e dismissed with a ruling
o that, in Lesder's good Taith determinntion, precludes forfeiture of whe Botreiver's imeeest in the Property or oiher miateriul

mmpasrmiert of the lien crented by this Security Instrument or Letder's security (nwerest. Borrawer shall also be in defaub if

o Bareower, during tive laan application process, gave masenally false or insccuraie inforiaian or statements to Lender (or failed
10 peovide Letsder with any suicernial informations in cannection with she loan exidenced o1 the Nete, imeloding, but no limited

10, tepresemations concermsng Botrower'y occupancy of the Property ms a principad residence, M ihis Securiy Instroment 15 on 4

leasciiatd, Botrawe:r shall comply with ali the provisons of the lease. IF Bormwer scquires e tile o |1u: Prupenty, the

beaashald amd the fer Uthe shal! gl verge nnless Lepder agrees to the merger i wrinng.
7. Protection of Lender's Righly (n the Propeety. It Bormower fals o pertonm the covents uwl ALTeeIneTIE um:a!ucd in

- this Security Inmlpumem, or there {s a logal nroceeding that may signficantly affect Lender's nghty i the ropeniy {weh a8 a
- proceeding w bankrupey, prabase, for condemnation or forfeiluze of to enforce laws or cegulations), then Couder may do and
" pay for wharever is necessary 10 prolect the salue of the Properly and Lender's rights in the Property. Lender's actions may
Cinclude paying any soms sccured by 3 Lien which has priceity over (his Secunity lnstruswnl, uppeaning i couit. paying

reasonable atlorneys” fecs and enicring on the Pmpmy (o snake repairs. Although Lender may ke action undcr this paragraph

7, Lenter dess pol have 1o do so

Any amounis disbtirsed tw Lemder ander ks paragraph 7 shall become additional deh: of !mrmwer secured by this
Security lneumaent. Loless Boerowey aml Lender agree 1w ather terms of payment, (hese amouiis shall bear intores from dhe

: date of dishurserwent af the Note tale .md shall be payable, with intcrest, uponr nolie from Lenders w Hurruwcs requesting

jraymem.
b, Moriguge lmurnmr It Lender rcqmrul I Ignge msurance s 4 condition af nakig the losn sel.uu'«ﬂ by this Security

- Instrumient, Barcowee shall pay the premivims required to maintain the murigage insurance i effect, 3, for any reason, e

MOngage insusahce coveruge required by Lender lapses or ceases {0 be in effect, Borower shndl pay the premiums requiregd

.' I|i.lwt: #&:
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ohigin coverage substantially equivalent 1o the inovgage msurance previcusly ielleer, o cost substantiolly equivalent (o te
coss 10 Boreower af the mottgage insiatance previously it effect, from an alternate moctgage nsurer approved by Lesder. If
substuntial(y equivalent morigage issurince soverage & not available, Borrower shall pay 1o Lemder cacli month 2 sam equal 1o
one-Awelfth uf the yearly nwortgage insurance premimm being paid by Borrower wher the insurance voverage lapsed or ceassil 1o
he in effect, Lendee will accept, use and retain these payoaenls as o loss resesve in licw of monigage tnsurance. Loss reserve
puytnents may ne longer be requived, at the option of Lender, if mongage insurance coverage (m the amount and for Uve period
thal Lender requires) provaded by an insuter approved by Sender again becosties avaiiable anc is obtained. Borrower shall pay -
+ the premiums required 1o maintain moertgage insdrance in effect, or to provide a foss reserve, until the reguirement for morigage -
insurance ends in accordance with any writien agreciest between Borrower and Lesder or appiicable law, '

9. Inspectlon. Lender ar ity agent may muke reasomabie eraeiey upon and inspections of the Property. Lender shall give |

Bocrawer notice a¢ the ti of or prior 1o an inspection specifying reasonable vause for the inspection.
10. Condemnation, The proceedy of any award or daim for dapages, dircet or consequeicial, in connection with any
- condermnation or other 1aking of asy part of the Propeny, or for conveyance in lieu of condenmnation, are hcrchy assigned and
~ sahill be pad tar Lense
ln the event ot mlai tuking of the Property, Ihe proceeds shall ke nppiz‘d (o the suins scu;rul hy thu Securily lnslmmem '
whether or aot then dur with my excess paid 'o Borrower. In the event of a partiat laking of the Property in which e {air
 market value of the Propery, immediately before the taking is equal 10 or greatzr than the amouns of the sums secured by (itis
 Security Instiument immedialzey, before the taking, unless Borrower and Lender otherwise agree in writing, Gie swna secured by
this Security Instrumem shali- b2 ivduced by the amount of the proceeds multiphied by the Tltowing fracuen: (a} the wtal -
amount of the sums secured imnediaely B2fore the tking, divided by (b the lair murket value of the Propenty imepediaicly
before the taking. Any balance sigl] besaid to Barrower. In the event of 4 padial taking of the Property in which the fair
- markel vajue of the Property imimediate!le o2 iore thie aking is less than the anount of the swins secored immediaseiy before the

o taking. untess Borrower and Lender weherwise agree in writing or uniess applicahle law ofherwise provides, ihe pmcwds shall -

- be applictl to the sums secured by this Security lnsiniment whether or not the sums are thea due.
: i1 \he Property is abadotied by Borrower, ¢ 30 after notice by fander i Horrawer it the condemnor uﬁcrs 1o taakye an
©gwand or settle 2 claim Jor damages, Borrower faifs o iespond 1o Lender within 30 days after the date the tolice is given,

S Lender is authorfzed 1o colleet and apply the procosds. 8t ite ontion, either 1o revoration ot repair of the Propcrty or @ lhc BUME

secured By this Security fnstrument, whether or fot then due
_ Unlesy Lender il Borrower otherwise agree tn writing, wyy application of pruccuds fo principsl skutl nol excend or
- pompone the dun dzte of the monthly payments refecred toin patagraphs [ and 2 or change the amuount of such payments,

H. Burrower Nut Relensedd; Forhearance By Lender Not a Waiver. Fxienvion of the time for papment or modification
af amartization of the sums secured hy this Security Instrument granted by Vender 10 any suceesser i interest of Borrower shall

L mob operate 10 release the {iability of the original Borrawer or Borrower ssuceesss in interest. Leader shalt net be required to

. oommence procecdings agalny any seccessar in interes! of refuse W extend tine for payment or stherwise maodify smoninon -
of the wms secured by thiv Securlty Tostrument by rensen of any demiand mzde Gy the original Boirower or RBorrower's
~ syeccessors i amieres). Any forbearznce by bender in excreising any tight or remedy saalt sol be s waiver of or preciude the
- onercise of any right or remedy. ' :
§1. Suceessors and Assigne Bouad; Jolnt snd Severud Lishillty; Cusigoers. The covenants agreemcms of this

o Secority Inseosnwnt shiall bimd and benefit the sucosssors and assigns of Lemler and Borrower! subject to the provisions of

paragraph 17, Borcower's covenants and agreements shall be juinr and severi, Any Borrowor 2ebo cnexigng this Securily
lnmisymens bul does ol execute te Note: (a) is co-signing this Security nstrument ouly e mertgaps, grant and convey that

. Bortower's imerest in the Property unger the terms of ihis Security Instnimens; ¢b) is nos personally voligaied o pay the sums
- stoured by this Security lastrument. and (o) agrees thal Lender and any other Borrower may agree 1o extend modify, fobear or

. make any seconnnudations with regard o the terms of (his Security lustrument or the Nuote withowt that Burtower's consent,

13. Loan Churgex. [f the laan secured by this Secariiy Instruiient is subject o a ltw which sets imaximum Joioy charges,
amvl that law 33 finally inserpreled so (ha! the inlerest ur ather loan charges colievied vr 10 he collected in connectior witk the
foan exceed the peemitied Limils, theo: (@) xny such loan charge shatl e rediiced by the amuunt necessary o reduce the churge
t0 the permitted licid; and () any sums already collecied fram Borrower which cxceeded permitied limils will be retunded 1o
Borvower. Lemier ay choose t make this cefusd by reducwig the principal owed wiwder the Nede or by imaking & direet
payment to Borrawer. If & refund peduces principad, the reduction will be wealed as 4 partial pnpaymcm withounl any
prepaymen chiasge undes the Mote.

‘ 14, Notlees. Any notice o Borrower pravided Tor in this Security Instrameni shal! be given by delivening h of by mailing
i by first class ail andess spplicable law requires nse of snother method. The notice shall be directed 10 the Propenty Address
o cr any other address Borrower designaica by natice 10 Lender  Any notice 1o Lender shall be given by firit class mgjl w

C Wi "g}._-_/
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Latder's addeess stated herein vroany other addeess Lender designates by notice w0 Bonower. Any sotice provided for in this

- Security Instrument shall be deemed (o have been given to Borrmwer or Lender whun given as provided in this paragrap.

18, Governing Law; Severability. This Security Insitumem shail be gacerned by fedeeat few and e law of the
jurtsdictien in whick the Propuaty is focated. In the event that any provision of cliuse af thiv Secunty lnstromeny or the Note

- vondlives with applicable Law, such conflict shals sen alfest other provisians of this Secnrity Invisnient vt the Note which can be

given elifecr without the conflicting provision. To ¢his end the provisions of this Security Insteument and the Nnte e dﬂ:lurcd
i be severable. .
16, Berrawer's Copy. Burrower shalf be given ane corfarmed copy uf the Mot and of this Secarity lnslmum:. .
17, Tramaler of the Froperly or 2 Reneflolal Interest In Barrower, [f ail or any pait of the Fropery or any aerest o it
18 soid or transterred (or if & benefictal interest i Buerower i seld or irmsferred and Barrower e not 3 natural person) withous

Lender's (riaf swritien consent, Lender may, at its oplior, equire amnediate payorent i full of all sumy secwred by this

Security lnsiruwwent, Flowever, this option shall not be exercised by Lender i exercise is yrobnbited by federal baw s of the date

~of this Secursy lnsirament.

I Lendes exerzises this option, Lender shall give Borrower motice of acocleration. The notice shall provide a pcriud nf ot

less than 30 duyy Geom thie date the notice iy delivered or malled within which Berrower must pay all sums sascured by this

Security Inatrumen. f Hortower fails fo pay these sutna prior o the expiration of this period, Lender may invoke ang.r reniedies
permritiod by this Securiy Yastement withon funhier notice ot detmand on Berrower,

1, Borrower's kigit @ Relnstite. 1f Barrower owels cattain condiiions, Borrower shall have the right (o have
enforcement of by Security Jasicwsaent discominued at any tiste prior o the carlier of: (g 8 days {or such ofher period as
applicabic law nay specify for inseatemen) before sale af the Propeny pussit 10 any power of sale contained in this
Security fngirument; ar (B entry o1 a ja'gmens enfarcing thin Security [nstrament. Those comditions wre that Barrower: (a) pays

" Lender all sums which then woald be deg siader this Security Instninent and thee Note as il no aceeleration fmd occurrad: (b

cures any default of any vther cuvenuns or agrcuments; (cr pays all expenses imeurred in enfarcing this Securnty Instrumen,
Incluchag. but not hiviked o, reasonable sttorieys’ feer; and () 1akes such action as Lemder may reasonably requiie (0 assure
thai the Bea of this Securily lastrument, Lember's rlghs in the Property and Borrower's obligation 10 pay the sums secured by
this Sevurity knstrument shall comtipue unchanged.Coon reinstaeoent by Botrower, this Security Instrument and chie
abligution secured hieteby shall remain tully effective as 1 neaceeleration had seciresd, However, this righn o minsinge 5h-ﬂl
o Eply inthe case of ceelernaon wwder patagraph 17 .
19. Nale of Nole; Change of Loun Servicer. The Note'ob o partial interest in the Nule Qogetiser with tis Security
lustruwer) may be seld oae ar more timses withous poor notice W Horrawer. A sale may resull in a change in the entity (kewewn
ar thie “Laar Servicer™ that collects monyhly payments due anier the Nove s this Secueity Instrumem. There idso ey be one
of rore changes of the Loan Servicer unrclated 10 a sale of the Note, e is a clunge ot the Loan Servicer, Borrower will be
grven wralen vative of the vhange in accordaee with parugraph b4 abovesawd apelalle law . The notice will state the nsme and

;uddress o1 the new Loan Servicer and the address o whuch payienss shoubd e mafe. The wotice will also consatn un) wher
* Information required by applicable law.

20, Hurardons Sabstances. Borrower shal i cause or permit the presence, v disposal, storage, of nelcm.r of any
Hazardous Substinces onor i the Property. Borrower shall non o, nor aliow saysicelse w du, anything affeciing e
Property thiad is i violalion of any Envirenmentsl Law, The preceding two sentences stial! 0 apply w the presenc, vse, m

starage o the Property of small quantities of Hazardeus Subsances ) are gengally reeogniees w be d]lpl‘(:]ll’l.-l"l: to normal
- revidendiant wses atd W maiienasee of the Pripenty,

Baorrower shadl pramptly give Lender written rodice of any investigatinn, claim, demand. tawswil of otlicg action by nny
guvermuental or regulatory agency or private pany involving the Fropeny snd any Hlwardous Substance or Envisonmental Liw
of which Tiorrower has actual knowledge. If Borcower leams, or s aotilizd By any governmental or regutinyy anthoriy, 1hat
aty remioval e ather remedinion of any Haeardous Substance atfecting the Propenty is necesaury, Ihrrmwcl shall prompily take
ali necessary reinedial actions 16 accurdinice with Envirenmenial Law,

As used in this patagraph 20, "Hazardcus Substances” are those substmces detined as fosic or harardum substantes by
Eavironmental Law imnd the following substancey  gasaline, kerosene, wiber flammable or loxic petroleum products, koxie
pesticides smd heebicudes, volatile solvents, mateniads containing asbestos of formaldehyde, aml radivactive materiafs. Aw used 1a

. thix paragraph 20, “Environmemal Law™ mwans federal laws and baws of the jurisdiction where the Prupmy is localed that
mlnlt: to healih, safety o1 eaviomsental protection. .

NON-LINIFORM UVE:NAN Is. !!nrmwur andd Lender Purther covenant and ngree as follows:
3. Accelerntion; Hemedies. §ender shall give nullee to Borrower prior to aceeleration following Borrower's breach

. ~of any covenant ur egreement 10 this Securlly [nstrument (but not prior to sccelerutlun ander paragraph 17

Rty
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" wpplicable luw provides othierwise). The notlee shall spu:if) () the defantt; () the uctlon roquired 1o rove the defaults
(c} n date, nof besx than 30 days from the dete the notive is given 10 Borrower, by whith the default mast e cured; and
(d) that Tullure to core the defuult on or belore the date specified in the notlce may resull in acederation of the swms
"~ ucured by this Securlty lastrument, foreclosure by Judiclui proceeding 2rd sale of the Property.  The notice shait further

" infarms Barrower of the right 1o relnsate after wcceleration and the right to nssert in the foreclosave proceeding the

nun-existence of n defuult or any viber deferae of Harrower to weeeleration und foreclosure. §f the defwult is pof cured on

or before the dute specified {n the notiee, bender, at is optlon, may require Imovedlate poymceat b full of all suma

. secuved hy thls Securily Instrument whhout Turther demand and may foreclose thia Securlty Instrument by judieisl

proceeding. Lender shall be entitied ta collect ali expennes incurred In pursulng the remedies yrovided in thil garsgrapk:

21, Including, but not Hmited fo, rensonable uttorneys® fees and costy of 1ite evidence, Co
- 22, Releage. Lpon payment af il sums secured by this Security Instruinent, Lender slial! release this Sccunty !nslrumcm

withoul charge 10 Borower. Barrower shall pay any recordation costs. L
13, Walver of Homestend, Borrower waives all right of hemestead exempiion in the Propesty.

34, Riders 1o viks Security bnstrument. 11 one or more ridets are executed by Sorrower and wecarded together with this

Security Fnsteumnent, the Coveniits and agreeimenta of vach such rider shall be incorporated into and shall amend and supplement

the covenams anl agrecawan of this Security Instrument as i the viderdsy were a part of this Security lostroment,
[Check applicable boxies)}
Admstable Rale Rider aed & i iy ll -2 Family Ridler _
Orsdunied Payment Rider - Manned Unit Development Rider [ Biweekly Payment Ridet
@ Balloon Rider - Loy L] Rae Toprrovement Rider ] Second Home Rider
VA Rider ] {uherés) [specifvy

: - BY SIGNING BELOW, Barpower acoepls amd pzrees (o the lenms aml covenands comgined ig this Securany Instrumcm and
in any rideviz) execned by Borrower aml recorded with s J ‘

b IlF.RYL AL[JI-,‘:"A . -Hogrower

LIL /A - '
. s )
f ;Jf.-_‘ f;.!:._*_-:f_‘.f:%&}_m_.-{!ieﬂl}

ORI ¢ | B
Horrouet

cealy e (SeaD)
Harrewer o Benuwer

STATE OF ILLINGIS, County ss;
I, W ,GLrw S-) 1Nu|.u} Public in and for said couss Zeo-smd’do bereby cenify

" that SHERYL 6. m‘w'-.':. z(u{) VU? LIneCe - }UWI-LI/L I q

, personally known 1 ner 1o be the sams pcrson(ai whuw namu{s'_l
" subscribied fo the faregoing instnunenl, appeared bedore me this day f 1}urmn and acknawledged that SHE

7 sigaed amd defiverad the said iastniment as HER free gnd ulumary act, for the uses i purpises therein set fl]ﬂ.li

- My Conunission Expires: )
116]4

Giiven under ty lud and official wal, this  5th 1)& embey , 19us
ANJANETTE M TORTORIE §
""T

d M{{“‘ ]/LL
\C‘ L.
iy 1) f
NOTARY
luuww R ShiRt aven rmwa | Form 3014 (80
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ADJUSTABLE RATE RIDER Loan # 2318

(! Yeur Treasury lndex - Rute Caps}

THES mnusmm.i-; RATE RIDER it made this ~ Sth dny of - Decembar - .
9%, and s incorporsed indo and shiali be deemed 10 amentd angd supplemens the Morigage, Deed of Truag -~
or Securily Deed (the "Security (nstrument” ) of the same date given by she undersigned (e Ilurrnwcr }m sccure

© Bortower's Adjustable Rate Note (the “Note®} 1o

MERCANTILE MCKRTUAGE COMDPANY
(ihe" Leadar™ s of the sune dae and vovering e property descrilad in the Security Inatrinmem ) luum,d aL:

1026 CRATILIAN COURT, GLENVIEMW, I1LLINOIB &002%
[Property Adkfrend :
THE A TE CONTAINS PROVIBIONS ALLOWING FOR CHANGES IN THE INTERESY
- RATE AMD THE MONTHLY PAYMEKNY. THE NOTE LIMITE THE AMOUMTY THE

'BORROW V'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND TH!
MAXIMUM %A7¢ THE BORROWER MUST PAY.

ADDITIONAL COVENAZTS. In addinan w the cuvenants and agreements mady in tht ‘mnnw Instpainen,
Borrower andd 1ender furthee covenant awl agrece ai Rotlows: RN _

A, INI‘EH;ES’I‘ RATE AND MONTIILY PAYMENT CHANGES

The Nute provides for an mithal interes e of g, B7% . The Nute provides for changes in
the interest rate and tw monthly payments, x falaws: ' : S :

+ INTEREST RATE ANU MON Hll Y PAYRIENT CHANGES

{A) Change Dates : .
The wnterest rate § will pay may u:hlngc ot the first day of - December 11 . 1996 | aaw on that
day every 121h month therealter. Each date on whivh my interend sote coudd change 1s called a *Change l)au:

) The Index

Beginning with the first Change Date, my interent rate will i beaea on an ladex. The “Index”™ by lhc wwkly

avevage yieh! on Lniled Statex Treasury securities adjusted 1o a consung vidurlty of | year, a8 inade available by

 the Fedetal Regerve Bourd. The mest recent Index figure available as of v vate 45 days belore each l‘lmnm, Daie

in callest the “Current lndex *

If the [mfex is s kinger uvailabie, the Note Hotder will chouse a new indes which is based upon Lampurnblc
wnfurmation. The Now Holder will give sw aotice of this choice. . :

(C) Calenlation of Changts

Before ench Change Date, the Nate Halder will caleulaie my new imerest rate by addiing ¥onr and thruee
tenths : fretcemage pomiis! ¢ 4,300 /%) 1o the Current

- indexn. The Nete Holder wlll lhr:n round the result of this additiosn 10 the nearest XHEERIDEREKOROASUOTIGIN0E
XN . Suhject 1o the lmine stated in Secticn 403 below, this rounded amount witl be my new wicrest rate until

- the next Chiange Dale.  *ONR-QUARTER OF ONE PERCENTAGE PGINT (0.2501)

W (L

x- [

MULTIBTATE ANUITAII.E RATE RIDER - ARM 8-  Smgie Fanuly - Fannde Mae/Freddie Mac Untiorm lmlmmml
Poas T od 2 L . Form 311

QI?.J! mt‘mw : ‘ VIAE RADRTOAGE SORMS  (BOUINGT F40)

Ny
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The Nole Holder wil! then determine the amount of 1the mamthly paynient that would be sufficient 1o mpéy the

E ucpaid principal that § am expecled 10 owe at the Changs Date in fuil on the Macurity Date al my new interest Tase

in subsiantislly equal payments, The sesuli ol this calcuintion will be the new amaunt of my momthly paymenr.

(I3 Limity on Interest Rate Changes .
The interest rate | am required 1o pay at the Girse Change Date will ot be grewer than 11.875 %

“of lesa than 7.87% - %. Thereaficr, my intevest rate will never be increased or decreased on
any single Changs Dale by more than twa gercenluge peims (2.0%) from she cate of interest | have heen paying for .

the preceding rwelve mooths. My interest rme will never be greater than 15.875 9.

{E) Effective Date of Changes NOR LOWER THAM 4.300 &

My now intcrest rale will become effective on vach Change Daie. | will pay the amonnt of my new monthly
payimenl Fepinning on the first monthly paymen date after the Change Date unidd the smounl of my nmmhly
PRIy IR CRiuiges again.

(F) Noti.e »f Changes ‘

" The Now Hegber witl debiver ar guil (¢ me a potice of any ehinges in My imcrest rate and the amount of my -
monthly paymer {v.fore ihe cfloctive date of any change. The notice will include infurmativn required by law w be
given mwe and also (qootele and felephone rumber of A persen who will answer any question 1 sy have teganlmg
e fiotice.

B. TRANSFER OF TUF PROPERTY OR A RENEFICIAL INTEREST IN HORROWER
Uniivem Covenant 17 ol e Serurity fnstrument is smended to read as foilows:

Transfer of the Property e o Reneflcial Enterest lue Borrower. 1 ail or any pant of the Propeny or any

twrest in b is sold or ransferred 7o ifa beneficiat imerest in Bostower is sold or itansferred and Barsower {8 nol a

- nptural person) without Lender's pror written consent, Lender may, st its oplion, require immediate paymient in

fult of ali swns secured by s Secwry Tsirument. Hlowever, this option shalf nel be exercised by Lender if
exercise is prohibited by federal law s w7 fhic dale of tiis Security Instzumend. Leder alsa shall not oxercise this
opion iF: 10y Berrower cawses (0 be submintzd o Lemder information required by Lender 1o evalume the imended
iran:t~reg as if & new Soan were being made w tie raasferee; awml (h) Lender reasonably deterines thal Lender's
security will not be impaired by the Tonn ssvirmption wd that the risk of a breach of any covenant or agresment i
this Security Insizument is accepisble (o Lender.

To the extens permitted by spplicable Jaw, Lenderray charge a reusonable fee as a condition @ Lemwder's
consent 10 fhe loan sssumiption, Lehder may also reguite.pc-transferve to Sign an assumprion agreement that is
acceptable ter Lender aml that obligates the trausferoe to keep of stie promises aind agreements made in the Nole an
wr s Security Instrument. Borrower will continue 10 be obligeued under the Naie amd this Secusity Instrument
unless Lender reloases Borrower in wrting.

IM Lender exescizes the oplion W toquire imediate paymeny i Jul odender shall give Borrower notice of
weceleration. The notice shal! provide 2 peried of not Jess than IO day:Tram the date the nolice is delivered or
miailed within which Borrower must pay 4l) sumy secured by this Security .astument. If Boreower fails to pay these
sums prior (o the expiration of this period, Lemder may invoke any remedics peswiged by this Security lnsmtmcm
without further potice o7 demund on Borrower.

B'l' SIGNING BELOW, Borrower sceepts amil agreeg to the tenns und uwcnmus (ontained in this Adjmlable .

Rate Rider. {/ 0 . 'I
< j /j L ]z (S

‘Sllhﬂ:f LLEYA o Dsrower

e (SeAl)

S 13 [

S |- .| .}
© Bomrewsr

S £’ §'
: RBusuwes

Gd-32-200-020.107% N
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider™) is made this ______ 5th  dyyof

Decamber 1995 and amends & Notwe o the amount of $__71.%00. 00 _
~(the "Note") made by the pcrsutt(s] w!w sign below ("Borrowei”) to _MERCANTILE MORTGAGE
COMBANY . ("lendet”) amd the Mortgage, Deed of Trust
uir Security Deed (the “Security Insirument”) dntui lhe same dmc and givea by Burruwcr o
* secure repayment of the Nole. 2

~ Tnaddition to the agreements and provisions made in the Nute and the Security lmlruimnl 'mlh |
Borrower o7al Lender further agree as follows: '

N° NOTE 2AID CARLIER, THHS LOAN IS PAYABLE IN FULL ON _ __
_Rugergar 23 2910 (THE "MATURITY DATE".
BORROWER MUST REPAY THL ENTIRE INPALD PRINCIPAL BALANCE
OF THID LOAW/ AND INTEREST THEN DUE. THIS 1S CALLED A

- "BALLOON PAYMENT". THE LENDER IS UNDER NO OHLIGATTION l(}
REFINANCE THE L/ H AT THAT TIML.

- At least ninety (903 but nol mure thenone fumfred twenty (120) days prior fo the Maturity Date,
Lender must send Borrower o notice whah states the Mawrity Date and the amount of the
“hallaan payment” which witl be due on'the Maturity Date (assuming all scheduled paymcms '
due Batween she date of 1he notice and the Midundy Date are made o lime. }

1

N e r‘.- y ( i .1 .
M _JA2 __-l.-_gf,_{_‘i{ Ax(Seal)

Wiﬁ‘%ﬁ Horrower 1 ERVL, (. ALLEYA

-

Borrower

lhxrmwur

Borrower
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is male this wth day of Decenber ,
1995 Lafd i incorporatedl inte and shall be deeined w0 anwod and supplement the Mongage, Deed of
Trust oe Security Deed  (the Security lustrument™) of the same date, given by the undersdgned (the
“Horrower™') ta sectre Boreower's Mote : '

MERCARTILE MORTAAGE COMPANY o
(ihe Lender’)y
of the same date and covenng the Pruperty described in the Security Insteument snd locased at: o

1026 UASTILIAN COURT, GLENVIEW, TLLIKOLS E€002¢
FRiopeity Addiess) :
The Propedy tnchades, bt s mon Limived e a parcel of land iaproved with a dwelling, wogetier with ather such
parcels and certuity conmew areas and laciiities, as described in :
(ihe *Declaration'"),
The Property is a part of 2 plapded umit development known as
THE CASTILIAN COURTS CONDOMINIUM
'Name o) Panned it Devalopunent]
(the PUD"). The Propeny also inclules Borrower's inteteal in the holncownery association ar equivalent
cmity owning or managing the common gevg-snd facilinies of the FUD (the "“Qwners Asaoeiztion'”) xnd the uees,
bepelns and proveeds of Borrower's imerest,
CPUD COVENANTS. In addition 1w the covonus and agrecients made i the Srumw Insirument,
“Barrower and Lender furthes covenant and agree as (ollows: :
A, MUD Ohbllgutivas. Borrower shall performy a't o Rerrower's obligatiens ander the PUD's (‘unsmuml
Dogumenis, The " Constitiest Dowsments™ are the: (D Deekedation; (i} atticles of incosporation, ras instruniem
or sny eiuivatenl document whick creales e Owners Associstiva, aod iy any by-Jaws or other rules or
" segulations of the Uwners Assuclation. Barcower shail prumptly pw witen due, ald dues and asseasments ivponed
pursvam 1o the Constituent Documents.

B. lluurd lmunince. S0 long a5 the Owners ."hsmlallun Il ains. wuh i ;,cmra!l:,r acwplcd Insurance
varrier, a V'masler’ of “hlanke’”' policy insuting the Property which is saratatory o Lender and which provides
inwrance cuverige in the anwsnls, for the periods, and aganst the s Lepaer reguites, including five and
hazards included within the 1eem “extended coverige,” then:

(. Lunder wiives the provision in Unifarn Coverant 2 for the montldy payment 1o luulcr nf the *

yearly preminm insaliments for hezand inswrance on the Propeny; amd
' - (Y Borrower's ohligstion under Uniform Covenanl ¥ (o maintain hazaolarirence m\rnnse on
the Pmpen} is decnwed muﬁed 10 the extent thas 1he required coverage is provided by the Ovinens Assorision

Borrower shall give Lender prompl notice of uny fapse in required hazard insgvapce coverage provided by
the maalee or bianket pulicy

- Iy the event of 3 distribugion of hazard insurance proceeds 122 lieu of restoration or yepabr following a jves 10
e Properly, or to common arcas and ([avilities of the PUD, any procecds payable 1o Dorrower are heveby
- assigned and shall be paid to Lender, Lender shalfl cpply the proceeds o the shms seoured hy the Security

" Instrument, with any excess paid ¢ Borrower.

C. Public Liahitity Insurunce, Borrower shall ke such .mimr.s as may be namnable 10 insure that the
Owners  Assouiation maintaing a public hahwhty insutimee policy acceplable in form, mmouni, and extent of
eoverage 1o Lemler. : .

MULTISTATE PUD HIDIH Slnulu Farviiy - Fannks Hu!F!uh:Hln Mal. UHIFORM INSTRUMENT Fuﬁn J1ED
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D, Condemnation, The preceeds of any award or claies for demages, divect o consequential, payable W
orrawer in cannectim whih any condasnation of other taking of all or any paet of e Propenty or the commen

arcas and tacilitees af the PLD, or for any conveyanse i lieu of condenattion, e hereby assigned ond shall be

prid i Lender. Such procoeds shall be applied by Lemder s the sums secutedd by the Secusity lmlmmem as

provided in Uniform Covenant 1),
E. Lander’s Prior Consent. Borrower shall not, excepr afier notice o Lendes and wuh l:nd;:r: p.'mr

written consent, either partition or sabcdivide the Propernly o consent
(1 e abandontent or rmination of e PO, cxeem Tor abandaminent or termingtion wequited hy

faw in the vase of substantial destruction hy fire or ather casually or in the case of w taking by condenmstion or

© embnem doman:

(5)  apy amendinent to any pf:wlslun al the *Constitgent Documents” if ihe provision s for the cxprﬂs

hewefitat Lotder;
(i3} cetimmation o prul’:ssmn.nl phagement and assaption af sclf-mavagemens of G Owners

Association; or
fivy s nction whick would have vhe effect ol rendering the public tability insurance cnvcrage

mantained by the Qwoces Assucistion paacceptable o Lendes.
F. Ronedlen. 1 Bariower dovs gor pay PUD does sl assessmems when due, (ben Lender rinay (wy thent.

Any mmounts disbursed-ty Lender under this parggriph F shalt become additional detw of Borrower secured By
the Security Tnsrument. Unidas Aocrawer i Lender agree to siber weoms of payment, these amounts shail bear
fiterest from the date ot dishuiscoens at the Mote rate and shall be payable, with imersst, upon notive from

{ender e Borrower reguesiing prayuent.

RY SIGNING JELOW, Borrower accopls and parees Lo the terms aned provisions contained in this PUD Rider.

'.sume'n. dg. ;.fk.iFYA C wnower

""‘{\1
_L’.

L,

(Seal)

Busrreipr

S Ny

- (Scad)

- Hurrower

b e R s e e 8

_(Seal)

Butgowel

— —— e

04 -32-2005-020-12075
.q-'hwmu: PR ': ‘ Pagu 20t 2 ) Forrn 1150 8190

/ ({ ( (Vi" (L,r!/'\ (Seal) |

TIRCE
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