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Rolindo¥. Verez, a sinple man, verer mareled, und Gleria P,
- married, and Dauta Eapine, & single mar, never My Sed,
cmarried, and Juan Esplne, a single mans aever BT {ed

teferied 1o in this Secartty Insaument as the “Property ”
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PHIS MORTGAGE  ("Securdy lnsrument™y s mide on Howvomiey 29, P
Delpada, a siygle woinan, never
und Moises Perenr, a single mmi, never

] {("Bormower™y. Ths Seeutny
Istrument o piven - Liberty Mortgage Carpany of North Americs

wlarh o5 organized) anid wxsing under the laws of  Che S0ie of [I1linois
adudress s HUT West lawzence Avems, Cnicag /1L G524
lemler™y, Hotrower owes Lendet the prncipal sun ol
~one hudred sixty four thousand two hundred Lhitteen and N 1000hs
' : Dollars (U185, 3165, 2402 00 ).
This deboois evulenced by Borrower's note dated the same date ss this Securay [estrument ("Note™), which provides for monthly
payments, senh the full detd, i not paid carlier, due and pavable un leraniar 1, 2005 ‘
Ttus Secuny lnsirmment secures 10 Lender: {a) the repaymemt of the debt evidences B the Note. with wnterest, and all reneveals,
extensions and modefications: (h) the payinern of ajl ather sums, with interesi, advanced urier patapsaph 610 proes
of this Secunty Instrumenc; and (¢} the peclarmance of Bortower's covenants sl agreemi
the Note For thus jarpose, Borrower does hereby maongage, grant and convev 1o
n ook County, illisois:
SEE IDHIBIT "A™ ATTACHED HERETO AND MAOE PART HIZREDE

Lo whore

the secuny
non under this Secerity fnsuumem and

586655,

*which has the addresy of 1540 North Cenvrad ravk, chicaao

- P 1)
Iims IS (" Property AddressTy;
L Lo

TOGETHER WITH 2! the improvements now of hereafier erected on the
appeiteiages, tenls, Fovallies, mninerab, oy and Eas nphis e profits, water nights
patt of the propeny. AN seplacement a0 adions alse shall e Loy

property, and W) cisements, rights
and sl and Al fixres now o1 heteasier
eied ks Securiey Insttatment. Al af the locepoiing w
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Loan Wo.: 252250 Pure:/Oel gado

' ‘ EXHTBIT *A® TG THE ASSIGNMENT - LEGAL DESCRIPI'ION

LOT 7 [N WOLF NELSON AND LEVINS'S SUBDIVLISION OF THAT PART OF THE

SOUTH /2 OF THE EAST %5 ATRES OF THE EAST 1/2 OF THE NORTH WEET 1.4

OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, WHICH LIES EAST OF THE

EAST LINE OF THE SOUTH 40 RODS OF THE WEST 20 RODS OF THE SAID EAST ¢o
"~ ACRES AND EAST OF THE WEST LINE OF THE EAST 1/2 OF THY EAST 1/2 OF THE

HORTH WEST 1/4 OF SECTION 14, NORTH OF THE SOUTH 40 RODS, THEREOF,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

- PERMANENT INDEAL NO.: ‘13-14-120—018
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o " BORROWER (?l:)‘n.FlthI}Q| QEFME lsCfllyAiLi- HQ Q;RX wonveyed and has Nee rigin o

morigage, grinl and convey the Pooperty and that the Property s anencubered, excep (op ensambrances of recurd, PBorrower
warrants and willdefend genecally the tide s the Propeny agaitist all claiins aml demands, subject 1o any cocipbianees ol 1econd.

1. Paytnent of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and imerest on, e
debt evidenwed by the Note andf {ate charges due under the Nowe.

2. Monthly Payment of ‘Taxes, Insurance and Other Charges. Horrower shall include in cach sionthly payraeny, wgether
wilh the priswipal asul interest as set forth in the Note and any late charges, a sum for Gy fraes and special assessments fevied
or 1o be {evied againgt the Propeny, () leaschold paymennts or geound rents on the Property, anid () premiums for insurange
regutred by aragraphy 4. In awy year in which the Lender must pay & mongage imurance premium lo the Secrevary of Housing
and Ueban Development ("Secretury™), or in any year n which such premium would kave been required IF Lender still held the
Security Instiumeind, each medthly payraent shall alse inelode either: () 2 som for the anual mortgsge insirance pemsun o
be pand by Lemler 1o the Seeretary . or (ii) & momshly charge mstead of a morgage insurance preminnn i this Security Insirument
18 held by the Seviwtery, in a reasonuble amount 1o he deiermuneil by the Scoretary,  fiscepd for she monthly Charge by e
Secrotary, these itens are called “Escrow {tems” amd the sums paid (o Lender are called “Escrow Funds,”

Lander mav at wny time, collect and hold atnouss for Escrow [ty in ar aggregate s aot (o exceed the maxinuom
ammmi that may be regrired for Borrower's excrow account under the Real Estate Scuwlement Procedures Actof 1974,12 4.5.C.

g 2600 g seq. ond ampleraeriing regulaions, 24 CER Pat 3500, 0 they may be amemded from time 1 toe (CRESPA™), excepl

that the cushion or reserve pennitied by RESPA for unanhicipated disborsements or disbursentenis before the Borrawer’y
payments are svatiahle s the woounl may not be based on amounts due for the mertgage isurance premim,

If the amounts heid by Lanss for Escrow liema exceed the amounts peninitted o be held by RESPA, Lender shall deal
with the excess funds us required by ESPA. If the amounds of funds keld by Lender al any time e nol sulliciem 1o pay the

- Hscrow fems when due, Leader may noi®y the Borrower and require Barrower to make up fhe shorage o deloiency as
. permitied by RESPA.

" The Escrow Funds are plodged da adliocnal security for ail sums secuced by this Securny Insimoment. B Bornewer

wnders to iender the full payment of all such sumis. Borrower's account shall be credited with the balanee remaining for all

installment iens (ay, (b), and {c) and any mongage ivsurance premiuen instailment that Leader has pot become obligated e pay
o the Secreiary, aind Lender shall prompily refund any eacass tunds to Borrower. Tmmediately prior to a foreclasite sile of the
Properiy ot Hy acquisition hy Lender, Borrower's accoust shall be ceedites] with any balance semuining for all instathoents for
itemny (ay, (bi, and {c).

1. Applicadon of Paymenu All paymiets under pavagtazon § and 2 shall be applied by Vender as foliows:

Eirs., o the mongage insurance premiuns (o be paid by Lenidsd G (he Secretary or o (he monthly charge by ithe Secretary
instead of the monthly mongage insurance premium;

Second, o any taxes, specind ansesyments, leasehold pryments or greasid rents, and fire, food amd olier havard insurnce
premiums as required;

Thigd. to intcrest due under the Nowe;

Foupd, o amortization of the principal of the Note;

ifi\l. to late charges Gue under the Note.

4. Flre, Fiood and Other Huzard Insuranve. Borrower shall insum all improvements on the Propeny, whetber now it
existence or subscyuently crected, ageinst any hazards, casuallies, apd contingencies, including ‘ore, far which Lenger yeguires
insurance.  Thia inaacence shall be mainsained in die amounts and for the periods this Lender soquiics. Borrower shall alw
inwure all umjrruvemments on the Property. whether now in exisience or subsequsitly crected, agains loss by floads to 1he extent
required by the Secretary.  Alf insurance shall be carried with companies approved by Lender. The insurance policies atid any
tenewsls shall be held by Lender and shall incliwfe fois payable clauses im favor of, and in a form scceplabie .o, Lender.

[n the event of fogs, Borrower shall give Lender immediate notice by mail. Lender may make preof of loss if not nmade

!‘999999!:

- prempl)y by Borrower. Each insurance company concerned in hereby authorized and directed to make paymea! for such luss

direcily 10 Lencler, instoad of 1o Borrower and (o Lender jointly. Ali or any pant of the tasurance proceads may be applicd by

Lendet, & s oplion, either (u) to the reduction of the indebiedness under the Note and (his Security instrument, first w any

dehinguent amourts applied aothe order of Paragraph 3, and then 1o prepaymens of principal, ot (b) (G the restoraion or repair
of 1he damaged progerty.  Aay application of the provecds w the principal shall uor extemd o postpone the due dae of the
monthly paymems which are eferred 1o in Paragraph 2, or change the amount of such piaynwnts. Any excess insurance procecds

oL Gver #N Amunt roquired o pay alb uulilmdlnj indehtedness under the Nme and this Security lostrument shall be paid w the
o ennity legally entitled thereto.

in the gvent of foreclosure of this Secarity instrument or other transfer of tde 1o the Propeny lha. entinguishes the
sndebledness, all right, titie and interest of Bortower in and w ipsurance policies in force shall pass 1w the purdhiaser.

- ' . . Page 2ol § FUA Binon Morigege 509§
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." Borrower shall accupy, csublnh and] use the Praperty as Burrower's princips] residence within sixty days after the execution or
 this Becurily Instrument and shall centinue (o occupy the Propeny as Borrower's principal residence for o feast one year afler
5- the dawe of uceupancy, unless the Secrelary delermines this requirement will cause undue hardship foi Borrower, or widess

.

Ry b

.
.

fo exienuetiag circumatances exist which arc beyond Boreower's control.  Borrower shiall notify Lendess of any exteauaing
circunuianees  Borrower shiall not commin waste or destroy, damage or mistantially change the Propeny or allow ihe Propuity
to detetioraic, rewsonable wear and tear expected  Leraler may inspect the Propenty of the Property s vacam or atrandoned or
- w0e Yuan 1 i defaull. Lender muy take ressonable action 1o protect and preserve such vacant or abandoned propenty. Borpower
o shail Mso be i defawlt if Borrower, during the loan spplication process, gave materially false or inaccurate information or
. wateents ¢ Londes (or falted 1o provide Lender with any material information) in connection with the lomn evidenced by the
Note, including, bat nat Lumiled to, representations  concerning Boirower's occupgncy of the Property a8 a principal tesitlence.
If ths Security Instrument 13 on # leasehold, Borrower shall comply with the provisiuns of the lease. 1 Borrower acquires fec

©ritle w the Property, (he foaschold and feo title shall not be metged unless Lender agrees to the merger in writing,

&, Chargss 10 Borrower and Protection of Lender's Righis in the Property.  Borrower shall pay all governmental or

municipal charges, fines and impositions thm are uot incivded in Paragraph 2. Horrower shal) pay these obligations on time

durecily (o the entity wkich 18 owed the payment. I failure to pay wosld adversely affect Lender's interest in the Propeity, upon
Lender's request Boraswer shull prompity furnish to Lender ceceipts evidencing these payments.
[f Burrower Tatls 1o make these paynienis or the paynienty required by Pavagrash 24, or fails w perform any other

L covenants and sgreemcntz comaimed in thin Securny Instrumem, or there is a legal proceeding that tnay significamly aftect

7 Lemtler's righs in the Provery tsuch &1 a proceeding 1w bankrupicy, for condemmation of ko enforce laws o7 regulations), then

Letwler may do and pay whir e iy necesaary (@ prolect the valve of the Property and Lender's rights in the Property, mchuling
payment of lases, hazard fmsuianee and other Hems menboned in Paragraph 2,

Any anioeniy disbursed Gy ander under 1his Paragraph hall become an addinonal debr of Borgower and be secired
by tis Secority Instument. These agreounts shall bear interest Trom the dive of dishursement, at the Note rate, md at the opton

af Lender, shall be inwwliately due amd gayable.

T. Condemantion. The procceds uf orp-award i claim for damages, direct or consequemial, in conncction with sy
condewmation or other taking of any part ol thy Pruperty, or for conveysnee in place of coudetmation, are hereby assigmed and
shall be pard 1 Leruler o the extent of the full wnvaan of the indebiesdness that romains wopaid wnder the Note god this Security

L Instrument.  Lender shull apply such proceeds w the rediction of the indebtedness under she Note and this Security lnstrunen,

tiryl to any delinquent wnounts apphied in the order rovided in paragraph 3, aab then 10 prepayment of principal.  Any
applivasion of the praceeds to the principa) shall not extend o roupone the due date of the monthly payments, wisictane referred
(o 1n paragriph 2, of change the amount of such payments. ny cxeess proceeds over afl amount requited e piy all oulstanding

- " indebiedness under the Note sl this Security Instrument shait e puid w the entity legally entitled theren.

2. Fees. |ender may cotiect fees and charges muhorized Lyant Secyetary.

9. Grounda fur Accelersiion of Debt.
{a) Defsull. Lender may, except a3 limited by reguiatons issued by Seerstary in the case of payment defaulty,
. mequire immediae payment @ full of all suee secured by iy Security Instranent il
{iy Borcower defaulis by fulling 1o pay in full any monthly paymen: reqtired by this Security lasirumen
©qirior to or on the due dete of the noal monthly payment, or

(i} Bogrower defaulis by failing, for a period of thinty days, W perfonn acz-other obligativas conlnned

o thin Secugily Instrument.
() Sale Withuut Credit Approval. Lender shall, ff perminted by applicable Jaw cod with the prioe approvad ol the
Seciclary, require immediate paymeont in full of ali the yums secured by this Securily Instrucient if:

(tr Albor pan of the Property, or a benelicial interest in a trusl owning &l vr Pt ns ihe l’ropt.r:;. 15

sold of otherwise iransferredt ¢other than by devise or descent] by the Borrawer, anl

(13 Fhe Property is st ogcupicd by the purchaser or grisdee ay his or ber prngipal rusul.nu. or the

purchaser of graniee does s accupy the Property bt s or ber credit his not been aptroved n

weordance wih the tequirementa of the Secectary.
{ci No Walver. Il circumstances ocour that would permit Lemder to require ivunedinle payimeni in tull, but Lender does
not requice such paymens, Lender does not waive ity riglus with respect o subseqtient evenls.
{d) Regulations of HUD Secretary. n many circumstanices regulations insued by the Secretary wililimi Lender's tights
in the cave of payment detsults (o reguire immediate payment in full asd fuseclose ilnot patd, This Seeurity Insisament
does not autiorize sccelerstion or forecloaure i not permitied by regulations of the Secretary
(e} Morguge Not Insured. Borrower agrees that should this Sceurily Insttument wwd the note sectred thercly nm be
eligitie for insrance under thwe National Housing Act within 6C  days frons the date hereol, Lender may, at its aption
and notwithstancling auything in paragraph 9. require tnmediate payment in fult ol all sums secured by this Sceurity
lurument. A writlen siatemeni of any awthorized agemi of e Secictny dated subsequent to 60 days fion the
date hereof, dechirug 1o maure s Sscuriy lovinument and the Note seeured therehy, shall be deemed comclusive praot

- af sch ineligitnliy . Nntwilhmndiu’ the foregoing, Ums uption niay not be exeicised by Lender when thie usnavalanliny

of insurnce is solely due 10 Lender's failure 1o remil a mortgage insutance premium 1o the Seceetnry.

oS ' _ : Page Lol FILA Rtinuly Morigage 595




+ remee MNQEEICIALLC QPY e

" Horiuwer's Imlure 10 pay xn amount due under thc Note or thiy Security Instrunent.  This right whu even afier {nru ltmm.
¢ proceedings aro institsted. To reinstare the Securily lastnunent, Bovrower shadl lender it lump sum all stioutds: requins) o

“! being Borrower's socount currant including, 1o the extem they are obligations of Borrower under this Security Instnment,

I fareclosuse coms and reasanahle and customary slomeys' feen and expenses properly associated with the foreclosure proceeding.

r Upom reinsatement hy Horrower, this Security Instrument and the obligations that it secures shall remain in effect as 1f Lemder

% had not required immediate payrent in full. However, Lender is nol required to permit reitistatement i 40 Lendzr has ecepied
b renmatemene after the commencement  of [orecloaure preceedings within iwo years inunediately preceding e comimencestient
of & currert forectosure provecding, (ii) reinvstoment will preclude fotecloture an differemt grovuls i the fuure, or (in)
. remstatement wil advessely affest the priotity of the lien cremed by this Sevurity lastrument,

11, Borrower Not Relessed; Forbearance by Lender Not & Wabver. Exiensionr of the time of payment or modilicainon

of amonszanwon of the sums secured by this Securily imstrument gramed by Lentder 10 any suevessmd inonetest ol Borrower shal

. ol operae o release e Lwbality of the ongined Bommower ar Borrower's successor tninleeest Lender shali st be requined (o
- cominence proceedings agninsl any successor o (arerext or refuse to extend vme for payment of wherwise modify amontizinion
of the suma wecuied by this Security Insirument by eeason of any demand made by the origingl Bamower or Botrowdt's siceessors
i mterest. Any forbearance by Lender i exereising sny aght or wenredy shidl not be g waver of or precdiude the excrone o any

Tght or tendy.

, 12, Succeasoew and Asvlgns Bound) Joint and Several Liabilty; Co-Signers. The covenanty amd agreements af this
Security dnstrument xhali pi! and benefit the succeasors and mesigns of Lender and Berrower, subject 1o the provisions of
paregeaph %) Borrowe: s crvomanfa and agreemenis shalt be joint and several.  Any Bomower who co-signs this Sceurity
tisccumment hut does noy execute ae Note: (8) is co-aigning this Security Instrument endy 10 morgage, gramt and convey that
Borrower's mierzst 11 the Propeety wuier the termy of this Security Instrument; ¢b) s nor personally obligated 1o pey the sumis
securcd by this Security Instrumeny;amd (c} ugsees that Lender and any other Borrower may agree W oextend, madify, forhear
or make any accommodations with regacd £ t%e term of this Security lnstrumient or the Note withcul that Borfower's consent.

LY. Nitlees. Any notiee to Bortowaor ymviiad for in thus Sccurity Insttument shall be given by delivering it or by nuitiog
i by first class mail unless applivable taw requites vse of anether method.  The notice shall be dirccted o the Property Asddiess
ar any nther address Borcower designates by natice v Lender. Any nolice to Lepder shall be givew by firse clasy madl (o Lender's
address staed herein ar any sddress Lender designaie: by samice w Butrower. Aty aatice provided for mthas Security listrumen
shull be deced o have been given te Borrower or Leaer when given as provided in this paragraph.

{4, Guvernhty Law; Severnbllity. This Security Wetremenn shadl be governed by Federal law and the S o the
pormsfrciton in which the Propeny is located. v the even! that ‘any _arovision or clause of this Security Insininent or the Raote
confliciz with applicanie law, such conliict shall not affect other proviesens of this Security Instrument or the Note whch van e
given effect wihoul the conflichng provision. Te this end the provisione of this Secority Instrument and 1he Note are deched
1 he severnble.

15, Burrower'sCopy. Borrower shall be given one confrmed copy Of this Seeuriy Instroment,

16. Assigument of $ents. Borrower uncondimonally assigos and uausters o/ Lemder all the rents and reveauss of the
Property. Rorrawer authorizes Lender or Lznder's agems 10 colleet the rents and reveiwsand hereby directs each waant of the
Property 10 pay the reats o Ferder o Lender’y agenin.  However, prior to Lender's motice 2o Borrawer of Borrower's brewh
of any covenant or agreement i the Securily Insirument, Borrower shall coliect and recetve &l rents and revenves of the Propasty
as trustee Tor the benefie of Lender and Borrower  This assigeimeni of rents constitiees an eUsonte assignument and not an
assiganent for additional seewrity only,

I Lender gives notice of breach o Borrower: (ar all rents received by Borrawer shal) be Gela by Borrower as nustee
for benetic of Lesder onty, to be applied to the sums secured by (he Security lnstrument; ) Lender vl he entitled o collec)
and receave all of the reais of the Propenty; and (c) each tenant of the Pruperty shall pay al) rents doe uiad npaiil w0 Lender or
Lender's agent on Lender's wrtten demund 1o the tenant.

Borrower has nol execeted any prior assigmnent of the reats and hay st and willnot perform anty act thas would prevers
Lender Iromy eXeecising iis rigita under this paragraph 16

Lender shall wot be resuired 0 enter apon, take conzol of ur maiptain the Propenty before or after giving notice of

“hreach to Bortower  However, Lender or a judicially appoitied recetver niy do saal any tme there s a breach.  Asy applicat
. of rents shafl nol cure or wave any defaull or invaliduie any other right or remedy of Lender. This assigament of reats o the
v Property shall rmisate when the deb secured by the Security Instrument &5 paidl in

NON-UNIFURM COYENANTS. Borrower and bender funher covenant mnd apree v iollows:
17, Foreelosure Procedure. I Lender requires immediale payment ln [ull under paragraph ¥, Leader muy fureclose

* - thin Security Inatyunseni by judicial proceeding. Lender shail be entltled 1o collevt nli expemses lucurred in parsidng the
7, rempdies provided in this paragraph 17, ncluding, but oot Hmited to, ressonable sttorneys’ Fees wnd costs of title evidence.

FISA Himodn Nlortgage £/9%




18, Redease. Upon u“hluQs\E Eurldgulf Sﬂ\tlflw lnguc;l’, |Bﬂ! shalt eelease this Security Instroment

without Charge (o Borrower. Horrower shall pay any recerdation costs.

by 1. Wabhver o Homestead.  Borrower waives all right of homesiead cxemption i the Prapenty,

K 20, Riders to this Security Instrement. 1f une or more ndens are executed by Horrower amd recorded ingether with ihis
: t; Securiy lnstrumem_ he covenants of ssch sach nider shall be wcorporated imo and shadl amend andt supplerncns the coverrts
G+ aidl agreements of this Security Instrument as it the rider{s) wete i a pan of this Sccueity Instrumen.

w {Check applicable baxses))

D}] Adjustible Raw Bader
L] oimes Jspecify?

D Gradumed Paymem Rider

3 D Condominium Kider
o 3 Growing Equity Rider

D Faemied Unit Development Ruder

OY SIGNING BELOW. Borrewer accepls and agrees 1o the terms contained in tiis Securis, Tistument and iu any
rferint eaeciied by Borrower and recordedd wuh L.
Wirses ey :

-

X lean Zewwe,

A ,]J?dau_{.{ﬁ__ ji.}..‘{ &

. _151‘.!”

Juan Espino Horrower Rolande Ferex Honewer
) LAY Y :

et e o\ jLﬂﬁzék;txxl_flhﬁfdgﬁéwaiLL_ __________ (Sl

Gloria P. Delgaco ~ Hestower

11K

_"iu_.‘-.,.'_:.,..u"-_s___m;‘_._{_u_x. |

Dante Egpino

MHeises Ye oo

Muleus Feepes

STATEOF 1LLINOQIS, Conk Contnty »s;
i) o :
L. #{_ﬁm 4 )_ g e+ N0 Public snand for sind compeand site do hereby certily
hat Kolaneks Peror and Gigria i fnlg‘;.‘-ﬁr.~ ardd Danter Boping and Moines Poror-and Juan

Esping

Horiowet

'___(.“-v..ll.‘

Py

personally known wrme 10 be the shme persan(s) whose natwesi subzcribed o ihe foregomg instrement - appeared before me
(this day i person, wd acknowledged til 4 hg{_ﬂ signed and delivered said instrumemy as e, e free and volumary

g, Tor the uses and purpotes (herein ser forth. " .
Given under my hand and official scal, 1 _92 % day of /N f__%-n/ﬁﬂ e

. My Commsvion Expires: .

BAFIBARL o uyGHES ]
| 1 1rHE o OF LANgE Y
HY Lo £s HWSﬁj

T e e

"-I"'Pre;mmd by William H. Peireon, 13750 Quega Road, Dallas, Texos 7hz24d.
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 covenant and agree a5 follows:

T year. “Change Date’ means cach daie on which th irierest rate could change.

© amaunt wil be the new anterest woge untl the nest Change date.

UNOFFICIAL COPY

Mul(istate ADJUSTABLE RATE RIDER FHA e Ha
Loan No. . 23%225%0 ' 131-808Q001
THIS ADJUSTABLE RATE RIDER is made this 29ch day of  November, 1995 i

i incorpocaicsd into and shall be decraed 10 atvend and supHement the Morigage, Deed of Trust ar Security Deed (the "Seeutily
Instrument”y of the same date given by the undersigned {lhe “Bormwer ™) ta sectire Borrower’s Note {"Note®) to

Laberty Mortgage Qumpany of North America
the “Lemder "} of the same date amd covering the propeny described i the Secarity Instrument ang Juexied e

4540 North Cenrral Park, Chicago, IL 60625
{Fwmriy Addrosf

THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYAENT. THE NOTE LIMITR THE AMOUNT THE BORROWER'SINTERESTRATECAN
CHANGE AT ARV ONE TIME AND THE MAXIMUM RATE THE BORROWERMUST PAY.

Additlonsl Covenants, In addition o the covenly and agreements made in the Security nstroment, Borrower and Lender funier
5 INTEREST HATE AND MONTHLY PAYMENT CHANGES

(A} Change Dute
The imiercst rale may change an the firs ey of Roril 1997 L and on that day of sath sheevtding

(1) The Index

Beglnaing wilh the first Change Date, my iterest raie »illhe based on an ludex. "Index“means the weekly averape yielo
on United States Treasucy Securhies adjpsted (o o conmant matusier of one year, as made available by the Federal Keserve oavd.
"Cugrent Index” means the mast recent Index figure available 30 duyz vofore the Change Date. I the Index (o delined shove
(3 8o lopger available, Lender will use as a new ladex any index prescavead by the Secreliry (as defined in paragraph 1(R)).
Lender will give Barrower nntice of the new Ldex.

(L) Culcululion of Interest Huto Chengos
Betore each Change Dale, Lerader will caivalale a new interest raie by addiine s margin of
threa and NO/1000ths  percentage points ( 3.0G0 %) te i Current Index and roundiny the sum
lo he nearest une-gighth of one peeceritage point 10.125%). Subtect 1o the Hils staeed in Goction 5{0) the Note, ihis rounded

(1N LimHs on lnfeceat Rate Changes
The interest rate willuever increase cr decrease by mmore than one percemage point (L.U%) cnany amg!t Change Daie W
The icrest cate wall pever be more than five pereentage paints {5.0'%) higher or Jower thar the imtddistes: cate stated

paragraph T of the Nowe

(E} Cnlrulation of Puyment Change
U the interess rate changes on a Change Cae. Lender will calculate the amoun of monthiy pavment of principyd and

| interest which would be necessary 10 repay the unpaid principal balance in full &t the matorily date 8l the new mtevest rice
* through substantially equal payments. In making such caleulation, Lender will use vhe unpaid principal balance whick would he

owed on the Change Dote if there had been wo default in payient on the Note, reduced by the amount of any prepayments o
prmeipal. The resuit of this calculstion will be the amount of (he new monthly payment of principal and imeress.
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(F) Nutice ol Changes

Leinder will give nobiee o Borowe: ot any chiange moihie mterest rate and menbly payment amount The nouce s
be pavena least 28 davs belote the new montkly pavment aosount 1 doe, and mose s forth gy the dive of the notice, vui the
Chege Drate, oiin) Uie oldoimterest rade, (iv the aew mterest rate, (v2the new momhly paviemt ameunt, (v the Carrent bndex
amd the dole )1 wins pubbished. (v the methad of calewlating the change o monthly payment eouny, asd e any othel
nfennation which may be requined by Law from ume to wine,

() Effective Dute of Chaages

A tew nterest e caleulated e accordance: witk Parageaphy SCY ad S(G) of this Rote will become eftecine on the
Change Date. Houewer shali niske 4 payment w the new montbly amoont beginging on the 1iss pavinent dige: which ovenns
gt 25 dayn alter Lender bay given Borrowsn the aotce o chimpes tequited by Pargraph 53 of this Nove, Botower shall
hisve o abligation 1c pay any aicrease 10 the moathty pryiem aewunt calcalaed inoaceosance swith Pacagraph 548 of this Note
Bt any pravineat dae occaring less than L5 days afier Lender as gaven e teguued netice. 1 e mantlly payment amon
caitulated my aecordance with Paragrapte SOFY 6 Uiy Note decressed, but Lendes fiied te gave tumelv stotiee of e deciease amd
Burrower made any manthly payinent athouits exceeding the paymenl amount wiich steioid ave been stated 80 a )y sotwe,
tien Barrower hiCtee apeon 1w enber G deband the cetum i Boreswer ob iy excess payment, witle intzzesi theteon a0 the
Note raie (@ rale eqedd o (he amerest tale wiuch should have been staed g Gely notiee), or §i regaest that smy csvess
payment, with sterest thereon at the Note tate, e applicd as gayineas of pracipsd, Lender's obligation 1 rewrm any awess
gty ettt with nneres) vngeroand is nol assigmable even ol this Note s otherwise asstened befoge the demand for emm s made

Uy Sigsnng Belisw, Botrower aecepts an agrees b the torpn and covenams contianed e ihis Adjustable Rate Ruder,
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