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MULTIFAMILY MORTGAGE
ASSIGNMENT OF RLNTS AND SECUR]TY AGREEMENT

THIS MORTGAGE (herein “fnstrument”) i is madv this Decembcr ﬁ 1995 between the Mongagor/ﬁmntor, Raohery Leonard
and Margerite Leonard, his wife whose address is 852&,_:" mmﬁh)mn,_ﬂ,_ﬁms_ﬁ (herein "Borrower"), and the Morigagee,
LaSatle Bank FsB, a Corporation organized and existing under ¥ laws of Unjted States, whose address is ji(}LSQnMgdﬁg

Avenye, Chicago, 1L 60629 (herein "Lender”).

WHEREAS, Borrower is indebted to Lender in the principal awi ~f ONE HUNDRED SIXTY FWE THOUSAND und
00/100, (3165,000.00) Dollars, which indebtedness is évidenced by Borrowar’s note dated December 8, 1955 (herein "Note"),
providing for monthly instatimonts of principal and interest, with the balance o/ the indebtedriess, if not sooner paid, due and payable
on January 1, 2011, :

‘fO SECURE TO LENDER (a) the repnvment of the indebtedness evidenced by the Note, with mterest thurenn, and ali
renewals, extensions and modifications thereof; (b) the repayment of any fiture advances, wirtl interest thereon, made by Lender to
Borrower pursuant to paragsaph 30 hcreut‘ (herein "Future Advances"); (c} the payment of all other sums, with interest thereon. .
advanced in accordance herowith to protect the security of this Instrument; and (d) the performanc of the covenants and Bgreements
of Borrower herein contalned, Borrower does hezeby mortgage, grant; convey and assign to Lender 81'e following dcscnbed property
located in Cook County county, State of Iilineis:

Lega! Description: See Ex‘hlblt “A®

419 /2/8 G rr,/gza, 4 Gsﬂ

TOGETHER with all buililings,- lmprovamants and tenetnents now or hereafier erected on the property, and all heretofore or
- hereafier vacated aileys md streets abutting the property, and all easements, rights, appurtenances, rents, royaltics, mineral, ol and.
- gus rights and profits, water, water rights, and water stock appurtenant to the propérty, and all fixtures, machmery, equipment,
engines, bollers, incinerators, building materials, 2ppliances and goods of every nature whatsoever now or hcrcaﬁer Jocated in, or :
on, or used, or intended to be used in connection with the property, including, but not limited to, those for the purposes of supplymg
or distributing heating, cooling, electricity, gas, water, air and light; and all elevaters, and relsted machinery and equipment, fire.
prevention and oxtinguishing spparatus, sccurity and access contro! apparatus, plumbing, bath tubs, water heaters, water closets, -
sinks, ranges, stoves, rofrigerators, dishwashers, dtsposnls, washers, dryers, awnings, storm windows, storm doors,. sCreens, blinds, e
. shades, curtains and curtain rods, mirrors, cabinets, pancling, rugs, attached floor coverings, furniture, pictures , antennas, trees and
plants, and all other personal property necessary for the operation of the real estate; il of which, lncludmg replacementy and- - ©
addmons thereto, shall be deemed 1o be and remain & part.of the veal property covered by this Instmment, and ali of the fnregomg, S
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. ;btogether with said property (or the leasshold estate in the évent this Instriiment is on leaschold) are herein referred to 8 the
2 Property”.
5:} Borrower covenants that Borrower is iawfully seised of the estate hernhy conwyed and has the right to’ martgage, gran,

. &,convey and ussign the Property (and, if this Instruiment is on a {easchold, that the ground Jease is in full force and effect without
{:modification except as noted above and without defaukl on the part of either lessor or lessee thereunder), that the Property is
$4unencumbered, and that Borrower will warrant and defend generally the title tot he Pmpetty sgainst ull claims and demands, subject
{3t0 any easements and restrictions listed in a schedule of excepnons to coverage in any title insurance policy insuring Lénder's interest

Lm the Property.

Uniform Covenants, Borrower and Lender covenant and agree as follows:

. PAYMENT OF PRINCIPAL AND INTEREST, Borrower shall promptly pay when due the principal of and interest on the
~ indebtedness evidenced by the Nate, and prepayment and iate charges pravided in the Note and o}l other sums secured by this
Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable [aw or to a written wawer by Lendcr,
Borrower shall pay to Lender on the day monthly mslallments of principal o7 interest are payable under the Nate (or on another day
designated in writing by Lenei; until the Note is paid in full, 2 swn (herein "Funds") equal to one-twelfth of (a) the yearly water
and sewer rates und taxes and ure:sments which may be lavied on the Property, (b) the year'y ground rents, if any, (¢} the yoarly |
premium installments for fire and «e: hazard insurance, rent loss insurance and such other insurance covering the Propertyas ..
Lender may require pursuant to paragranh. 5 hereof, (d) the yearly premium instaliments for mongage insurance, if any, and (&) it
this Instrument is 0n a leasehold, the yearly ixed rents, if any, under the ground lease, all as reasonably estimated initially and from
time to time by Lender on the basis of assessmants and bills and reasonable estimates thereof. Any waiver by Lenderofa
requirement that Barrower pay such Funds may ¢ revoked by Lender, in Lender's sole discretion, at any time upon notice in writing
to Borrower, Lender may require Borrower to pay o Lander, in advance, sich other Funds for other taxes, chargcs, premiums;
assessments and impositions in connection with Bona: weior the Property which Lender shalf reasonably deém necessary to protect
Lendar's interests (herein “Other Imyositions"). Unless cthie:wisc provided by appl:cable Iaw, Lender may require Funds for Other
Impositions to be paid by Borrower in'a lump sum or in per.odic instaliments, at Lender's option. '

The Funds shall be held in an mstxmtmn(s) the deposus ot acuounts of which are msured or guaranteed by a Federal or state
agency (including Lender if Liender is such an institution). Lender sha'l »pniy the Funds to pay said rates, rents, taxes, assessments,
insurance preriums end Other Impositions so long as Borrower is not in braach of any covenant or agreament of Borower in this
Instrument. Lender shall make no charge for so holding and applying the Fuads. matyzing said account or for verifying and
compiling said assessments and bills, unless Lender pays Borrower interest, earninss or prnfits on the Funds and applicable law
permits Lender to make such & charge, Borrower and Lender may agree in wndng at the time of execution of this Instrument that
interest on the Funds shall be paid to Borrower, and unless such agreement is made or tppvicable law requires interest, earmngs or
profits ta be paid, Lender shall not be required to pay Borrower any interest, eamings or p:of*s on the Funds, Lender shall give to
Bosrower, without charge, an annual accounting of the Funds in Lender's normal format show i ing credits and debits to the Funds and
the purpose for which cach debit to the Funds was made. The Funds are pledged as additional sucurity for the sums secured by this
Instrument, _ _

If the amount of the Funds held by Lcnder at the time of the annual accounting thereof shall f:xcce.d e amount deemed
necessary by Lender to provide for the payment of water and sewer rates, takes, assessmeonts, insurdnce premivms, rents and Other
[mpositions, as they fall due, such excess shall be credited to Borrower on the next monthly installment or. instaments of Funds. due
If at any time the amount of the Funds héid by Lender shal} be Jess than the amount deemed necessary by Lender to pay water and
sewer rates, taxes, assessments, insurance premiums, reats and Other Imposmons, as they fall due, Borrower shall pay to Lender any
amount necessary to make up tha deficiency ‘within thirty days after notice from Lender to Borrower rcquesﬁng paymcnt thereof

’F_QQQB&QG

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may apply, in any amount -
and in any order as Lender shall dotermine in Lender‘s sole discretion, any Funds held by Lender at the time of application (i) to pay
rates, rents, taxes, assessments, insurance premiums and Other lmposnmns which-are now or will hereafter become due, or (ijasa
credit against sums secured by this Insiument, Upon payment in i‘ull of all sums secured by this Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender

3. APPLICATION OF PAYMENTS Unless applicable law provides otherwise, all payments received by Lender from Borrower
undcr the Note or this Instrument shall be applied by Lcnder in the following order of priority; (i) amdunts payab!e to Lender by -
Borrower under paragraph 2 hereof: (ii) initerest. paysble on the Note; (lii} principal of the Note; (}v) interest payabli or advanccs
made pursuant to paragraph 8 hereof; (v) principal of advances mnde pursuant to paragraph 8 hereof; (vi) interest puyablu on any
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&uture Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments received among the
“amounts of interest peyable on the Future Advances In such order as Lender, in Lender's sole discretion, may determine; (vii)

" i:‘pnnmpal of any Future Advance, provided that if more than one Futuve Advance is outstanding, Londer may apply payments

¢ureceived among the principal balances of the Future Advances in such order as Lender, in Lender's scle discretion, may determine;
{;and (viii) any other sums secured by this Instrument in such order as Lender, at Lender's uption may determine; provided, however,

at Lender may, at Lender's opticn, apply ony sums payable pursuant o paragraph 8 hereof prior to interest on and principal of the
g}Nme, but such application shall not otherwise affect the order of priority of application specified in this paragraph 3.

Ld CHARGES; LIENS. Borrower shall pay ali water and sawer_rarcs, rents, taxes, assessments, premiums, nnd Other Impaositions

" attributsble to the Property et Lender's optioa in the manner provided under paragraph 2 hereof or, if not paid in such manner, by

Borrower making payment, when due, directly to the payee thereof, or in sugh other manner as Lender may designate in writing.
Borrower shall nromptly furnish to Lender recoipts evidencing such payments. Borrower shall promptly discharge any lien which
has, or may have, priority over or equality with, the Yien of this Instrument, and Borrowsr shall pay, when due, the claims of il
persons supplying labo* or materinls to or in connection with the Property. Without Lender's prior written permission, Borrower shail
not alluw any fien induricr to this Instrument to be perfected against the Property, -

5. HAZARD INSURANCE. Rotrower shall keep the improvements now existing or hereafter erccted on the Property insured by
carriers at all times satisfactorv.c Lender against loss by fire, hazards included within the term "extended coverage", rent loss and
such other hazards, casualties, lhabilizies and contingencies as Lender (and, if this Instrument is on a leasehold, the ground lease)
shail require and in such amounts an<. for such periods as Lender shall require. All premiums on insurance policies shell be paid, at
Lender's option in the manner providsy under paragraph 2. hereof, or by Borrower making payment, when due; directly to the '
carrier, or in such other manner as Lender moy dasignate in writing,

~ Allinsurance policies and renewnls thereof shzl} be in a form acceptable to Lender and shall include a standard mortgage clause
in favor of and in form acceptable to Lender, Lender shyll have the right to hold the policies, and Borrower shall prompstly fumish to
Lender all renewal notices and all receipts of paid prem’uns. At least thirty days prior to the expiration date of a policy, Borrawer
shitll deliver to Lender a renewal policy in form satisfactory (o Lender. If this Instrument is on a leasehold, Borrower shall furnish
Lender a duplicate of all policies, renewal notices, renewal polisies ind receipts of paid premiums if, by virfue of the graund lease,
the originels thereof may not be supplied by Borrower fo Lender: ‘

in the event of loss, Borrawer shall give immediste written notice tob< insurance carrier and to Lender. Borrower hereby
authorizes and empowers Lender as aftorney-in-fact for Borrower to make wruof of loss, to adjust and compromise any claim under -
insurance policies, to appear in and prosecute any action arising from such ins zdnce policies, 1o collect and receive insyrance
proceeds, and to deduct therefrom Lender’s expenses incurred in the collection of cach proceeds; provided however, that nothing
contained in this paragraph 5 shall require Lender to incur any expense or take any wation hereunder. Borrower further autherizes
Lendler, at Lender’s optior, (a) to hold the balance of such proceeds to be uscd to reimbivrse Torrower for the cost of reconstruction
or repair of the Property or (b) to apply the balance of such proceeds to the payment of the s sacured by this Instrument, whether
or not then due, in the order of app!ican on set forth in paragraph 3 hereof (subject, however, 10 th rights of the lessor under the
ground lease if this Instrument is on a ]easehold) ‘

[T the insurance proceeds are held by Lender to reimburse Barrower for the cost of restoration and repair oi the Pmperty, the -
Propetty shall be restored to the equivalent of its original condition or such other condition as Leader may coricve in writing,
Lender may, at Lender's option, condition disbursement of said proceeds on Lender's appmval of such plans aqs’ specifications of an
nrchitect satisfactory to Lender, contractor's cost estimates, architect's certificates, waivers of liens, sworn statements of mechanics
and materialmen and such other evidence of costs, percentage completion of construction, application of pnyments and satisfaction
of liens es Lender may reasonably require, Jf the insurance proceeds are applied to the payrment of the sums secured by this -
Instrument, any such application of proceeds to principal shall not exceed or postpone the due dates of the monthly instaliments
referred to in paragraphs 1 and 2 hereof or change the amounts of such installments. If the Property is sold pursuant to paragrapki 27
hereof or if Lender acquires fitle to the Property, Lender shall have all of the right, title and interest of Borrower in and to any
insurance policies and uneamed premiums thereon and in and to the proceeds resulting from any damage to the Property prior to
such sale or acquisition.
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6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall not commit waste or permit -
impairment or detericration of the Propsity, (b) shall not abandon ths Property, () shall restore or repair promptly and in a good and -
workman!ike manner all or any part of the Property to the equivalent of its original condition; or such other condition as'Lender may
approvo in writing, in the event of any damage, mjury or loss thereto, whether or not insurance proceeds are available to:cover in-
* whole or in part the costs of such restoration or repaur, ) shall keep the Property, including improvements, fi ixtures, equipment,
‘machinery and appliances thereon in good repmr and shall replace fixtures, equipment, machinery and appliances on the Property
when necessary to keep such items'in good repair, (¢) shall comply with all laws, ordinances, regulations und requrements of any







i . , .
{governmenital body applicable to the Praperty, (f) shall provide for professional management of the Property by a residential rental
1., broperty manager satisfactory to Lender pursuant to a contract approved by Lender in writing, unless such requirement shall be -
ﬁwaived by Leader in writing, (2) shall generally operate and maintain the Property in a manner to ensure maximum rentals, and (h)
;- shall give notice in writing to Lender of and, urless otherwise directed in writing by Lender, appear in and defend any action or
}" procecding purporting to affect she Property, the security of this Instrument or the rights of powers of Lender, Neither Borrower nor
‘,f? any tenant or other person shall remove; demolish or alier any improvement now existing or hereafter erected on the Property or any
?3_-’3 fixture, equipment, machinery or appliance.in or on the Property except when incident to the replacement of fixtures, equipment,
i'_!!' machinery and applianses with items of like kind. ' ' :

L

If this Instrument is on a Jensehold, Borrower (i) shall comply with the provisions of the ground lease, (ii) shall give immediate
writien notice to Lender of any default by lessor under the ground lease or of any notice reccived by. Borrower from such lessorof
any default under the ground lease by Borrower, (iii) shall exetcise any option to renew or extend the ground lease and give written
confirmation thereof to Lender within thirty days after such option becomes exercisable, (iv) shall give immediate written notice to
Lender of the commencement of any remedia proceedings under the ground lease by any party thereto and, if required by Lender,
shall permit Lender < Borrower's attorney-in-fact to control and uct for Borrewer in any such remedial proceedings and (v) shall -
within thirty days after rrguest by Lender obtain from the Jessor under the ground lease and deliver 10 Lender the lessor's estoppel
certificate required thereuader. if any. Borrower hereby expressly transfers and assigns to Lender the benefit of all covenants -~
contained in the ground leass, waether or not suck covenants run with the fand, but Lender shali have no liability with respect to such
covenants nor any other covenalits cnntained in the ground lease. ' '

Borrower shall not surrender the leas2told estate and interests herein conveyed nor terminate or cance! the ground lease creating
said estate and interests, and Borrower sha’i int, without the express written consent of Lender, alter or amend said ground lease,
Borrower covenanis and agrees that there sha'; not be a merger of the ground lease, or of the leasehold estate created thereby, with
the fec estate covered by the ground lease by rearon of said leaschold estate o suid fee estate, or any part.of either, coming into -
cotmon ownership, untess Lender shall consent inwiiting to such merger, if Borrower shall acquire such fee esiate; then this
Instrument shall simultaneously and withcut fither action be spread so as to become a lien on such fee estate. '

4, USE OF PROPERTY. Unless réﬁuired by applicable law or univss L_endef has otherwise agreed in writing, Borrower shall not
allow changes in the use for which all or any part of the Propert;: wae intended at the time this Instrument was exscuted, Borrower
shall nct initiate or acquiesce ina change in the zoning classification #{ the Property without Lender’s prior written consent. -

8, FROTECTION OF LENDER'S SECURITY, If Borrower fails to perfori e covenants and greements containied in this - ,
Instrument, ar if any action or proceeding is commenced which affects the Fro=iiy or title thereto or the interest of Lender therein, »
including, but not limited to, eminent domain, insolvericy, code enforcement, or arrangments or proceedings involving a bankrupt '
or decedent, then Lender at Lender's option may make such appearances, disburse sush sums and toke such action as Lender deems

necessary, in its sole discretion, to protect Lender's interest, including, but not limited to, ) disbursement of attorney's fees, (il) entry

upon the Property to make repairs, (iii) procurement of satisfactory insurence as provided in raragraph 5 hereof, and (iv} if this

Instrument is on a leasehold, exercise of any optien to renew or extend the ground lease on hehulf of Borrower and the curing of any

default of Borrower in the terms 2nd conditions of the ground lease. .

Any amounts disbursed by Lender pitrsunnt to this paragraph 8, with interest thereon, shall become adunional indebtedness of
Borrower secured by this Instrument, Unless Borrower and Lender agre to other terms of payment, such apionnts shallbe
immediately due and payable and shall bear interest from the date of disbursement at the rate stated in the Not vitsss collection’
from Borrower of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the
highest rate which inay be collected from Borrower under applicable law. Borrower hereby covenants and agrees that Lender shall o
be subrogated to the lien of any mortgage or other lien discharged, in whole or in part, by the indebtedness secured hereby. Nothing F:
contained in this paragraph 8 shall require Lender to incur any oxpense or take any action heteunder. o

839856

9. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the Property.

10. BOOKS AND RECORDS, Borrower shall kecp and maintaln at all times at Borrower's address stated below, or such other .
place as Lender may approve in writing, complete and accurate books of accounts and records adequate to reflect correctly the -,
results of the operation of the Property and copies of all written contracts, loases and other instruments which affeut the Property. *
Such bocks, records, contracts, leases and other instruments shail be subject to examination and inspection at any reasonable time by
Lender. Upon Lender's request, Borrower shall funiish to Lender, within one hundred and twenty days after the end of each fiscal -

vear of Borrower, a balance sheet, a siatement of income and expenses of the Propecty and » statement of changes in financial
position, each in rersonable deteil and certified by Borrower and, if Lender shall require, by an independent cenified public - -
accountant, Borrower shail furnish, together with the foregoing financial statements and at any other time upon Lender's request, o -
rent schedule for the Property, ‘ o







ﬂ UNOFFICIAL COPY

{certified by Borrower, showing the name of each tenant, and for each tenant, the space occupied, the lease expiration date, the rent

S % payable and the rent paid.

i

-ﬁ 11. CONDEMNATION. Borrower shall promptly notify Lender of any action or proceeding relating to any condemnation or other
takmg, whether direct or indirect, of the Property, or part thereof, and Borrower shali appear in and prosccute any such action or

{ 3 pmceedmg unless otherwize directed by Lender in writing, Borrower authorizes Lender, at Lender's option, as attomey-in-fact for
Borrower, to commence, appear in and prosecute, in Lender's or Borrower's name, any action or proceeding relating to any

43 condernation or other taking. The proceeds of any award, payment or claim for damages, direct or consequentml in connection with

& any condemnation or other taking, whether direct or indirect, of the Property, or part thereof, ar for conveyances in licu of
condemnation, are hereby assigned to and shall be paid to Lender sub}ect, if this Ingtrument is on 4 leasehold, to the nghts of lessor
under the ground lease,

Borrower authorizes Lender to apply such awasds, payments proceeds or-damages, after the deduction of Lender's expenses
incurred in the collection of such amounts, at Lender's option, to restoration or repair of the. Property or to payment of the sums
secured by this Instp:nent, whether or not then due, in the order of application set forth in paragraph 3 hereof, with the balance, if °
any, to Borrower. Unless Sorrower and Lender otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the Jue date f t.e monthly installments referred t in paragraphs 1 and 2 hereof or change the amount of such
installments, Borrower agress tr execute such further avidence of assfgnment of any awards, proceeds, damages or clnlms arising in
connection with such condemnz e or taking as Lender may require.

12, BORROWER AND LIEN NOT R“LEASED. From time to time, Lender may, o Lender’s optior, without gwmg notice to or
obtaining the consent of Borrower, Borrowsr's successots or assigns of any junior lienholder or guarantors, without liability on
Lenders part and notwithstanding Borrower's Ureach of any covenant or agreement of Borrower in this Instrument, extend the time
for payment of said indcbtedness or any part ther o, Leduce the paymenis thereon, reiease anyone fiable on any of said indebtedness,
accept & renewal note or notes therefor, modify the iezmy and time of paynient of said indebtedness, release from the lien of this
Instrument any part of the Property, take or release otae’ o1 additional secunty, reconvey any part of the Property, consent to any

map or plan f the Property, consent to the granting of any (3sement, join in any extension or subordination agreement, and agree in
writing with Borrower to modify the rate of interest or period of amortization of the Not or change the amount of the monthiy
instaliments payable thereunder. Any actions taken by Lender - pursyant to the terms of this paragraph 12 shall not affect the

abligation of Borrower or Borrower's SUCCEssOrs OF ssigns to pay e sims secured by this Instrument and to observe the covenants
of Borrower contained herein, shail not affect the guaranty of any persor; eorporation, partnership or ather entity for payment of the
indebtedness secured hereby, and shall not affect ihe lien or priotity of lien %eicof on the Proparty. Borrower shalj pay Lender a
reasonable service charge, together with such title insurance premiums and aitirnoy's fees as may be incurred at Lender's option, for
any such action if taken at Borrower's request, '

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender ir evarcising any righs nr remedy hereunder, or
otherwise afforded by applicable law, shall niot be a waiver of or preclude the exercise of tay.(ight or remedy. The acceptance by A
Lender of payment of any sum secured by this Instrument aRter the due date of such payment hat not be a waiver of Lerder's right en
{o either require prompt payment when due of all other sums so secured or to declare a defauit for failure to make prompt payment,
The procureinent of insurance or the payment of taxes or other liens or charges by Lendcr shall not bz a v siver of Lender'stightto ¢ .
aceelerate the maturity of the indebtedness secured-by this Instrument, nor shall Lender's receipt of any 2v+p" 3, proceeds or damages c,h
undcr paragraphs 5 and 11 hereof operate to cure or waive Botrower's default in payment of sums secured by #his Instrument, ¢
*
14 ESTOFPEL CERTIFICATE. Borrower shall within ten days ofa written request from Lender fumish Lenaer with a written P
statement, duly acknowledged, setting forth the sums secured by this Instrument and any right of set-off, countemla:m or other
defense which exists against such sums and the ebligations of t]ns Instrumem :

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. ‘This Instrunmient is intended to be a security agreement -
pursuunt to the Uniform Commercial Code for any of the items specified above as part of the Property which, under applicable lnw '
may be subject to 4 security interest pursuant to the Uniform Commerciat Code, and Borrower hereby grants Lender a security

interest in said items, Borrower agrees that Lender may fi file this Instrument, o a reproduction thereof, in the rea] estate records or -

other approprinte index, as a financing statement for any of the iterns specified above as part of the Property. Any reproduction of |

this Instrument ar of any other secutity agreement ot financing statement shall be sufficient as & financing statement. In addition, _' S
Borrower agrees to execute and delivar to Lender, upon Lender's request, any financing statements, as well as extensions, renewals
and amendments thereof, and ;eproduclzon of this Instrumient in such form as Lender may require to perfect a security interestwith. -
resnect to said items. Borrower shall pay all costs of ﬁling such financing statements and any extensions, renewals, amcndmcnta and ‘
relesses thereof, and shall pay all reasonable costs and expenses of any record searches for financing statements Lender may. .
reasonably require. Without the prior written consent of Lender, Borrower shall not create or suffer.to be created pursuant to !he .
Uniforin Commercial Code any other security interest in said items, including replacements and additions thereto. Upon Bonqwex‘s e




e




1, UNOFFICIAL COPY

B {fhreach of any covenant or agreement of Borrower contained in this Instrliment, including the covenants to pay when due all sums
~H ‘%secwcd by this Instrument, Lender shall have the-remedies of a secured party under the Uniform Commercial Cade and, at Lender's
B gﬁopuon may also inyoke the remedies provided in paregraph 27 of this Instrument as o such items. In exerclsing any of said ‘
. remedies, Lender may proceed against the items of real property and paragraph 27 of this Instrument #s to such items, In exercising
- Gy of said remedics, Lender may proceed against the items of real property and any items of personal property specified above as
f 3 part of the Property separately or together and in any order whatsoever, witheut in any way affecting the availability of Lender's
remedlcs under the Uniform Commercial Code or of the remedies pmvided in paragraph 27 of this Instrument.

L 16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word "lease” shall mean "sublease” if this Instrument is on a
leaschold, Borrower shafl comply with and observe Borrower's cbligations as landlord under all leases of the Property or any part
thereof, Borrower will not lease any portion of the Property for non-residential use except with the prior writien approval of Lender.
Borrower, at Lendar's request, shail furnish Lender with axecuted coples of ol leases now existing or hereafter made of all or any
part of the Property, and all leases now or hereafier entered into will be in form and substance subject to the' approval of Lender. All
Isases of the Property shall specifically provide thet such leases are subordinate to this Instrument; that the tenant attorns to Lender,
such attornmant to bz afictive upon Lender's ncquisition of title to the Property; that the tenant agrees to-exceute such further
evidences of attornment as Lender may from time to time request; that the attorment of the tenant shatl not be terminated by
foreclosure; and that Lender.pay, at Lender's option, accept or reject such atorments. Borrower shall not, without Lender's written
consent, execute, modify, sirerdar or terminate, either orally or in writing, any lease now existing or hereafter made of all or any
part of the Property providing fur @ rerm of three years or more, permit an assignment or sublease of such a lease without Lender's
written consent, or request or consen® tc the subordination of any lease of ii or any part of the Property to any lien subordinate to
this Instrument. 1f Borrower becomes <waro that any tenant proposes to do, or is doing, any act or thing which may give rise toany
right of set-off against rent, Borrower shal’ {i? tsk¢ such steps as shail be reasonably calculated to prevent the accruat of any right to
a set~off agninst rent, (if) notify Lender therect and of the amount of said set-affs, and (iii) within ten days after such accrual, ,
reimburse the tenant who shatl have acquired such rigat to set-off or take such other steps as shall effectively discharge such set-off
and as shall assure thot rents thereaftor due shail continve to be payable without set-off or - deduction.

Upon Lender's request, Borrowor shall assign to Lender, 7y writien instroment satisfactory to Lender, all leases now existing or
hereafter mad of all or any part of the Property and all security depnsits made by tenants iri conngction with such leases of the -
Propurty. Upon ass:gnmem by Borrower to Lender of any leases <f iz Property, Lender shall hiave all of the rights and’ pOWers
passessed by Borrower prior to such assignment and Lender shall have (e right to modify, extend or termmatc such existing Teass
and to execute new leases, in Lender's sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provnded in thns Instrument ic distinet and cumulative to all ather ngnts or remedws :
under this Instrument or afforded by law or. equity, and may be exercised concurre tly, independently, or successively, in sny order
whatsoever.

18. ACCELERATION IN CASE OF BORROWER!S INSOLVENCY. If Borrawer shall volistorily file a petition under the Federal
Bankruptcy Act, as such Act may from time to time be amended, or under any similar or successtr Rederal statute relating to
bankruptcy, insolvency, arrangements or reorganjzations, or under any state bankruptcy or insolvency.zat, or file an answer i an
involuntary proceeding admitting lnsolvency or inability to pay debts, or if Borrower shall fail 1o oblain ¢ vacation ar stay of
involuntary proceedings brought for the reorganization, dissolution or liguidation of Borrower, or if Burraw.x shall be ndjudged n
bankrupt, or {f a trustee or receiver shail be appointed for Borrower or Bortower's property, or if the Property sinll become subject to
the jurisdiction of a Fadetal bankruptcy coirt or similar state court, or if Borrower shall make an assignment for s benefit of
Bormower’s creditors, or if thers is an attachmenit, execution or other judicial seizure of any pottion of Borrower's assets and such
seizure is not discharged within ten days, the Lznder may, at Lender’s option, declare ail of the sums secured by this Instrument fo be
_ immediately due and payable without prior notice to Borrower, and Lender may invoke any reimedies permitted by paragraph 27 of -

§ this Instrument, Any artorney's fees and other expenses incurred by Lender in connection with Borrower’s bankruptcy or any of rhe o

athier aforesaid events shall be additional indebtedness of Borrower secured by this Instrument pursuanf to paragraph 8 hereof

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER AS&UMPT ION On salc or tmnsfer of = '*'.‘
(i} all or any part of the Property, or any interest therein, or (i) beneficial interests in Borrower (if Borrower is not a naturat person -~
or persons bui is a corporation, partnership, trust of other legal entity), Lender may, at Leader's option, declare all of the sums.
secured by this Instrument to be immediately due and payable, and Lender may invoke eny rcmeches permitted by pnragraph 27-0f
this Instrument. This option shall not apply in case of

(a) transfers by devise or descent or by aperation of law upon the denth of 8 Jomt tenant or a partner;

(b) sales or transfers wher the transferee's creditworthiness and management ability are satisfactory to Lender and the T

transferee has executed, prior to the sale or transfer, a written assumption agreement cortaining such terms as Lender may

require, including, ifrequired by Lender, an increase in the rate of interest payable under the Note;







UNOFFICIAL COPY

1]
{f (¢) the grant of & leasehold interest in a part nf the Property of three years or less (or such longer lease term as Lender may
fy permit by prior written approval) not containing an option to purchase (except any interest in the ground lease, if this
Fab Instrument is on a lensehold);
(d) sales or transfers of beneficial interests in Borrower provided that such salesor transters, together with any prior g sales
4 or transfers of beneficial interests in Borrower, but excluding sales or transfrs under subparagraphs (a) and (b) above, do
3 not result in more than 49% of the beneficial interests in Borrower having been sold or transferred since commencemerit of -
amortization of the Note; and
(e) sales or transfers of fixtures or any personal property pursuant to the first paragraph of pnragraph 6 hercof,

E B s, plegs P
& ot aﬂ«.,ﬂz_:.‘

20. NOTICE. Except for any 'notice required under upplicab!c law to be given in another manner, (a) any notice to Borrower-
provided for in this Instrument or in the Note shall be given by mailing such notice by centified mail addressed to Borrower at
Borrower's address stated below or at such ather address as Borrower mny designate by notice to Lender as provided herein, and (b)
any notice to Lender shali be given by cextified mail, retumn recaipt requested, to Lender's address stated herein or to such other
address as Lender may designate by natice to Borrnwer 23 provided herein. Any notice provided for in this Instrument orin lhe Note
shall be deemed to bave iseen given to Borrower or Lender when given in the manner desxgnnted herein. :

21. SUCCESSORS ANL A%SIGNS BOUND; JOINT AND SEVERAL LIABILITY. AGENTS; CAPTIONS. The covenants and
agreements herein contained shyMbind, and the rights hereunder shall inure to, the respective successors and assigns of Leader and
Borrawer, subject to the provisiony rf paragraph 19 hereof, All covenants and agresments of Borrower shall be jeint and several. In
exercising any rights hereunder or takin2 any actions provided for herein, Lender may act through its employezs, agents or
independent contractors as authorized 5y Lender. The captions and headings of the pamgraphs of this Instrument are for convenience
only and are not to be used to interpret or eff ie the provisions hereof.

22. UNIFORM MUL’I*IFAMILY INSTRUMEN [, GOVERNRNG LAW; SEVERABILITY. This form of multifamily instrument
combines uniform covenants for national use and noti-u iiform covenants with limited variations by jurisdiction to constitute a
uniform security instrument covering real property and elstes fixtures and personal pmpeny "This Instrument shail be governed by
the law of the jurisdiction in which the Property is located. s 7 the event that any provision of this Instrument or the Nete conflicts
with applicable iaw, such conflict shall not affect other provisicis of this Instrument or the Note which can be given effert without
the conflicting provisions, and to this end the provisions of this ixstrument and the Note are declared to. be geverable. In the event
that any applicable law limiting the amount of interest or other chargcs germntted ta be collected from Borrower is interpreted so that
any charge provided for in this Instrument or in the Note, whether consiaeied separﬂteiy or fogether with other charges levied in
connection with this Instrument and the Note, violates such law, and Borrewr« is entitled to the benefit of such law, such charge i
hereby reduced to the extent necessary to 2liminate such violation. The amour'z; if any, previously paid to Lender in excess of the
amounts payable 1o Lender pursuant to such charges as reduced shall be applied by Lerder to reduce the principal of the i
indebtedness evidenced by the Mote, For the purpass of determining whether any appl’ snhle law limiting the amount of inferest or
other charges permitted to be collected from Borrower has been violated, all indebtedncss which is secured by this Instrument or
evidenced by the Note and which constitutes interest, as well as ali other charges levied i cr: ‘naption with such indsbtedness which
constitute interest, shall be deemed to be allocated and spread over the stated term of the Note, Urdass atherwise required by.
applicable law, such allocation and spreading shall be effected in such a manner that the rate of inerest-computed thereby is uniform
throughout the stated term of the Note. '

e
23, WAIVER OF STATUTE OF LIMITATIONS. Bomower hereby waives the right to assert any statute ei % itations a3 & bar to ‘ £
the enfercement of the lien of this Instrumens or $o any action brought to enforce the Note or any other obligaiics: secured by thle ey
%

_InstnLrnent

24, WAIVER OF MARSHALLING Notwithstanding the existence of any other security interests in the Pmpertv held by Lender or %
by any other party, Lender shall have the right to determine the order in which any or ali of the Property shall be subjected fothe = - ‘
remedies provided herein, Lender shall have the right to determine the order in which any or al! portions of the indebtedness secured

hereby are satisfied from the procced. realized upon the exercise of the remedies provided hereln, Borrower, any party who consents

10 this Instrument and any party who now or hereafter acquires e security interest in the Property and who has actual or constmcnve

notice hereof herabsy waives any and all right to require the marshatling of assets in connection with the exercsse of any of 1he

remedies permitted by applicable law or provided hevein, :

25. ASSIGNMENT OF RENT; APPOINTMENT OF RECEWER LENDER IN POSSESSION, As part of the cunslderanon tor the
indebtedness evidenced by the Note; Borvower hereby absolutely and unconditionally assigns and transfers to Lender all the rents .
and revenues of the Property, including those now due, past due, or to become due by virtue of ariy lease or other agreement for”
occupancy or use of ali or any part of the Property, regardless of to whom the rents and revenues of the Property are payahle e
Borrower hereby authorizes Lander or Lender's agents to collect the aforesaid rents and revenucs and hereby directs each tcnant uf
the Property to pay such rents to Lender or Lenders agents pravided, however, that prior to written notice gwen by. Lender to.
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<§30rrower of the breach by Borrower of any covenant ot agrecment of Borrower in this Instrument, Borrower shall collect and
“Freceive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, to apply the rents and revenues so
Hcollecled to the sums secured by this Instrument in the order provided in paragraph 3 hereof with the balance, so tong as no such -
hbreach has occurred, to the account of the Borrower, it being intended by Borrower and Lender that this assignment of rents
¢ consututes an absolute assignment and not an assignment for additional security only. Upon delivery of written notice by Lender to
s:tl?.ur:'cwun:r of the breach by Borrower of any covenant or agreement of Borrower in this Instrument, and without the necessity of
Lender entering upon and taking and mainiaining full control for the Property in person, by agent or by a court-appaiated receiver,
'Lendcr shall immediately be 2ntitled to possession of all rents and revenues of the Property as specified in this paragraph 26 as the
“L.same become due and payable, including but not limited to rents then due and unpaid, and all such rents shail immediately upon
delivery of such written notice of Borrower's breach by Lender to Borrower, each tenant of the Property shall make such rents
payable to and pay suck rents to Lender or Lender's agents on Lender's written demand to each tenant therefor, delivered to each
tenant personally, by mail or by delivering such demand to ¢ach rental unit, without any linbility on the part of said tenant to inquire

further us to the existence of a default by Borrower,

Borrower h#(eb covenants that Borrower has not executed any prior assignment of said rents, that Borrower has niot
performed, and will not rirform, any a¢ta or has not executed, and will not execute, any instrument which would prevent Lender ,
from exercising its rights andor this paragraph 26, and that at the time of execution of this Instrument there has been no anticipation
or prepayment of any of the ien's of the Praperty for mare than two menths prior to the dus date of such rents, Borrower covenants
that Borrower will not hereafter co'lect or aceept paymant of any rents of the Property more than two months prior to the due dates
of such rents. Borrower further caven-uy's that Borrower will exercise and deliver to Lender such further assrgnments of rents and
revenues of the Property as Lender mayfiom time o time request.

Upon Barrower's breach of any coveriant or agreement of Borrower in this Instrument, Lender may in person, by agent or
by a court-appointed receiver, regardless of the atequucy of Lender’s security, enter upon and take and maintain full control of the -
Property in order to perform all acts necessary and urgropriate for the operation and maintenance thereof including, but not limited
to, the execution, cancellation or modification of leases, e callection of all rents and revenues of the Property, the making of repairs.

- tothe Property and the execution or termination of contrac’s providing for the management or maintenance of the Property, ell on
such terms as are deemed best to protect the security of this instramant, In the event Lender elects to seek the appointment of a
receiver for the Property upon Borrower's breach of any covenaut or ngreement of Borrower in this Instruinent, Borrower hereby
expressly consents to the appointment of such recelver. Lender or ti e etver shall be ertitled to receive a reasonﬂble fee for 50
managing the Property.

Alf rents and revenues collected snbscquent 1o delivery of written not'~z oy Lender to Borrewer of the breach by Borrower
~ of any covenant or agresment of Borrower in this Instrument shall be applied first *2 the costs, if any, of taking control of and

managing the Property and collecting the rents, including, but not limited to, attornsy's {¢es, receiver's fees, premiums on recewer‘s
bornids, costs of repairs to the Property, premiums on insurance policles, taxes, assessniets and other charges oh the PrOperty, and the
costs of discharging any obligation or liability of Borrower as lessor ot landlord of the Proper:« and then to-the sums secured by this
Instrument, Lender or the recelver shail have access to the books.and records used in the oper..tio' and maintenance of the Property
and shall be liable to account only for those rents actually received. Lender shall not be lisble to 2orrowar, anyone clairing under or
through Borrower or anyone having an interest in the Property by reason of anything done or left unc one 3y Lender under thlb
paragraph 26.

If the rents of the Propmy are not sufficient to meet the costs, if any, of taking control of and managiag; &= Property and g
collecting the rents, any funds expended by Lender for such purposes shall become indebiedness of Barrower to Lender secured by a
this Instrument pursuant to paragraph 8 hereof, Unless Lender and Borrower agree in writing to other terms of payment, such o

&

 -r-?

amounts shall bo payzble upon notice from Lender to Borrowar requesting payment thereof and shall bear interest from the date of
disbursement at the rato stated in the Note unlesa payment-of interést at such rate would be contrury to apphcnble law, in which eve
such amounts shall bear interest at the hxghest rate which may be collected by Borrower under applicable law. -

Any enlering upon and taking and mamtaulmg of control of the Property by Lender or the receiver and any applicanon of
rents as provided herein shall not cure or waiver any default hereunder ot invalidate. any other right or remedy of Lender under -
applicable law or provided herein. This assignment of rents of the Property shail termtinate at such time as this Instrument ceases to
secure indebtedness held by Lender. .

Non-Uniform Covcnants. Borrower and Lender further covenent and agree as follows:

26. ACCELERATION; REMEDIES. Upon Boirower's breach of any covenant or agreement of Borrower in this Instmment,
 including, but not limited to, the covenants to pay when due any sums secured by this Instrument, Lender.at Lender's option may. -
. declare n}) of the sums secured by this instrument to be uun'edlateiy due and payable without further demand and may foreclose this <
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- instrument by judicial proceeding and may invoke any other remedies permitted by applicable law o provided herein. Lender shall
:' E "-%e entitted to collect all costs and expenses incurred in pursuing such remedies, including, but not timited to, attomey's fees, costs of
f Hldocumentary evidence, abstracts and title reports,

b

& 27 RELEASE. Upon payment of all sums secured by this Instrument, Lender shall reieass thls Instrument. Sorrower shail pay
{ iLendex‘s veasonable costs incurred in releasing this Instrument.

& 28. WAIVER OF HOMESTEAD AND REDEMPTION, Borrower hereby waives all right of homestead exemption in the Property.
L.'{f Borrower is a corparation, Botrower hereby waives all right of redemption on behalf of Borrower and on behalf of all other -
Dersons acquiring any interest or tltle in the Property subsequent to the date of this Instrument, e\.cept decrze or judgment creditors
of Borrower.

29. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option so long as this Instrument secures indebiedness
held by Lender, may make Future Advances to Borrower, Such Future Advances, with interest thereon, shail be secured by this
Instrument when evitncad by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of
the indebtedness secured by this Instrument, net inchuding sums advanced in accordance hesewith to protect the security of this
Instrument, exceed the orf glv al amount of the Note (US $165,000. 00) plus the additional sum of US § -0-,

30, The Borrower sepresents and »grees that the proceeds of the Note secured by this Mortgage will be used for the purpose
specified in Section 6404(1)(c) of Chrpier 17 of the Wlinols Revised Statutes and that the principal obligation secured hereby
constitutes a business loan which come=within the purvisw of said paragraph.

31, ltis covenanted and agreed that the prope:y mortgaged herein shall at no time be made subject to any Trust Deed, Mortgage or
other lien subordinate to the lien of this Instrumait, In the event that the property morigaged herein does become subject to any such
Trusi Deed, Mortgage or other lien subordinate to iie fivn of this Morigage, Lender may, at Lender's option, dectare all of the sums
secured by this Instrument to be immediately due and pryale, and Lender may invoke any remed:es permitted by paragraph 27 of
this Instrument.

IN WITNESS WHEREQF, Borrower has executed this Instrumunt or has caused the same to be executed by its repreécnmtives
thereunto duly authorized.

Robert Leonard , _ Margarit eonnrd

BORROWER'S ADDRESS:
Schiller Park, IL 60176

9839826
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2 CORPORATE ACKNOWLEDGEMENT
By
H
‘f} STATE QF ILLINOIS, County ss:
£
e |
_fk The foregoing instrument was acknowledged before me this
u!n (date)
by i of
{person acknowledging) . (office)
AN , B corporation, on behalf (name of
' corporation)
(state}
of the corporation.
My Commission Expires: A
Notary Public
INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS, @ML Coun(y ss:

| 1, { fu U»’?bﬁ/JLWw*nNotary Public in and for said csunty and state, do hereby cernfy that th:mﬂnam

nmmm&w pursonaliy known to me to be.the same persor (s} whase name(s) are- subscribed to the

foregoing instrument, appeared before me this day in person, and acknowledged that they. signed and de}ivcred the said msmunent a8
their free and vofuntary act, for the uses and purposes therein set forth, o

Given under my hand and official seaf, this __4{___ day of

Mv Commission Expires:

.;919

fe ot r\-v_#‘.“(‘lAL SEAL

Notary Public - Do
AR h‘w
xo"w{&%%g’ ‘%ﬁ zmsjee :
)f)bﬂﬁ\“’* k*‘#ﬂﬁﬂ‘@’

oD QOQUY 0°0°°°°°“¥ o
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:,gl.egal Description:

] ' .
{3LOT 5 IN ORIGER'S SUBDIVISION IN THE SOUTH SECTION OF ROBINSON'S RESERVE IN THE EAST 1/2 OF THE

+LSOUTHWEST 1/4 OF SECTION 15 TOWNSHIF 40 NORTH, RANGE 12, AND THE EAST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 22, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDJAN, IN COOK COUNTY, -

ILLINOIS,

Property Address: 9220 Seymour Ave,, Schiller Park, 1L, 60176
PL# 12-15-323-005

' I98CE
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