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- 9295-032844 MORTGAGE
9‘505#& ILNSMM.S ) 1%2, |

- THIS MORTUAGE (*Secunty lm:.'.-mnl"}illimun DECEMBER 7, 1995 . The mongegoris =
- JANEE M. CLARY, DIVORCED N7 SBINCE REMARRIED . .

f

(*Borcawer*). This Securily Instrunsent in given lo ) J

7 pPRIEM MORTGAGE COMPANY

which is organizad suib oxisting umlcr the Inwu of THE STATZ OF ILLINOCIS « and whose
address s 500 SKOKIE BOULEVARD-SUITE 100

7' NOWTHBROOK, ILLINOIS 60062 {7Lrnder). Busrowst owes Lender the principal sum of

. POUR HUNDRED SINTY ONE THOUSAND AND 60/100

Doliers (ULS. § 461,000.00 ).

c Thie deb is evideneed by Ilmmwur s note dated the samo dale s this Secia’y Instroment ("Note®), which provides for
L monthly payments, widh the tutt debt, i not paud carlier, duo st payable o JASUIRY 1, 2026
" Thls Security instrunwnt seciies o Lendec: (a) the cepayiment of the debt evidenced by the iNoto, with intavest, and ol renewala.

© envenaions and rodifizations of the Nalo; (hy the puyment of sfl olhier sums, with intevest, dvanced under paragraph 7 Lo
protect the securily of this Szcurity Instrament; and {c} the porfiormance of Barruwer's covenars swi sgresmeniz under this
Security Instraincat snd the Nole. For this purpose, Boirower doss berehy morigage, grant and canviy s Lendse the fellowing
. deaeribed ry hcated in COOK Caunty, Ninviv;
CXOT & IN MAUD AVENUE 3RD REQUBUIVISI{}N, PEING A RESUBDIVISION OF THE
NORTHEASTERLY 22 FEET OF LOT 47 AND LOTS 48 TO 58 AND THAT PARL OF LOT
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Mhin fpatrapent dong ool oaTron SR YT ATLIN S
e, l& |

A TT T ta hmoamat Lend vt e T e e ..‘u"';
Focppmation Surm Lo roguized 1o Lo rovaiie. wiuh
Cthip inatoansat,

Li1:59955

. 14~32-401-058-0000

§ . whdch bes the addros of 1948 MAUDE , CHICAGO -
250 Tilimoks 60614  NgCeds ("Property Adlress®);
. RLINOY dingis Fanly FNMASHLMC UHIFORM
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this Sscurity Instyzmeit, Lender may give Barruwer & aotice ldeatifying the len. Harrowsr shall salisfy the lion or ke une or
mosw af the sclions set forth shove within 10 duys of the giving of nudice.

8. Hasurd or Property Insursice, Borrowor shall keep the improvements now existing or hereafler erecled on the
Property insured aguinat fons by fice, hazarde included within the torm “extended coversge® and wny olher hazards, including

¥ Boods ot floodiag, for which Lender foquires iosurance. Thia inmirace shall ba maintained in the amounts and for the pariods

that Lender requires. The insurance carrier providing the inmurance shall be chosen by Borrower subject to Lender’s approvad
which shall rot be univasonably withheld, 1 Borrower fails o meintain coverage described above, Lender omy, sl Londer's
option, oblain coverage to pratret Lender's rights in the Propenty in sccordance with parsgraph 7.
s Al insurance pulicics amt rencwals shall b scceprable o Lender s shall include o standand mostgage cisuse, Lender
" siagld Marve the right to hald the policies snd renewalr. [f Landar requires, Borrower shall prompily give 1o Leader il receipte of
.. pabd premioms and resewnl nobces, In the event af loas, Borrower shall give prompt notice to the insuranco carvier and Londer.
 Lamder sy make prood of lus i€ nol nuwde prompily by Borrower. :
) Unlesa Londer and Bosruwer otherwiso sgree in wriling, insuranice proceeds shall be spplied to restoration or repair of the
. Propeety damagnd, i e resturation of repuir is econimically feasihle and Londer's security is not lessensd. If the rostorstion or
" repalr 8 8ot sconomica’ly feasible or Lander’s securily would b lewsoned, the insumnce proceeds shall bo agplied 10 the susas
secured by this Secuiily Tostrument, whather or nol then due, with any exceso peid to Borrower. 1f Borrower sbandons the
. Property, or dots ned anawsr within 30 days & solice fram Lender that th insimics canrier hax 2ffered o seitlo a claim, then
" Lamder may collect the mauriacs procosds. Lander may uss the procesds 1o repair or restors the Properiy or io pay sums

255 . sagured by this Security tnstrurmed, *vhether or not then due. The 30-day poriod will bogin whon the notice is given.

- Unless Lendor and Buorrawes dthsrwise agrea in writing, any application of prooeeds to principal shal! sot exiend or
poatposse the due dute of the moatily pryments referred to in paragraphs 1 and 2 or chango the amount uf the paymments. If
 undor paeagraph 21 the Propery is soyuesd Uy Lender, Borrower's right to any insumace policies and procoeds resuliing from

* camege 30 the Propesty priot 15 the acquisition 2iull pa to Lander to the sxtent of the sums socured by this Security Enstrument

. mmedinely peioc o the scquisition.

§&. Occupancy, Proscesntion, Maintenance an Prolection of the Property; Burrower’s Loan Application; Lenscholds.

. Borrawer shall aceupy, establish, and uss tho Propenty <4 Lorrower's principal residonce within sixly days after the axecution of

-~ this Ssourity Intirument and shall continue to occupy the Propacty ax Borrowee's principyd resideaca for at loast one year after
the dase of occupancy, unicss Lerkler otherwise agrees in wiiling, which consent shall oot be unrsasonably withheld, ar unless
axtewmiing circumetances exist which ars beyond Borrowss's Cumtral. Botrowsr shall not destroy, damage or impair the

. Propesty, allow the Property lo delsriomts, or commit wase o Vo Properly. Borrowsr shail be in default if any forfeiture

actics or proceeding, whether civil of ceimina, ic begun that in Lewdirs yuod faith judgment could reault in fnefeituro of the
Property or utherwise materially impaic the lisn created by this Security I umsent or Lender’s security intereal, Borrower may

U ore mack & default and reinsiste, ks provided in paoagraph |8, by causing *e actioa o procseding Lo b Jiemissed with & ruling

by i Londer's god faitk determination, precludes forfolture of the Borrover't interest in the Property or other malerial
impalrmaat of the lien created by thiv Security Instrument or Lender's securily iorast, Bonower shall also be in dofaubt if
- Borsowsr, duting the Jown apphication provess, gave matorially falee or joscewnsto infoeration or stitements ta Londor (or failed
1o provide Lemlar with any mateul sioenabun) in conneclion with thes loan evidenced ¥+t Note, including, but nol imited
W, represeaiations concerning Tlurower's uccapancy of the Property as & principal residonce. i1 this S~urity [nstrument is on &
. Jesmebald, Boteowar shadl cemply with all the provisions of the lease. 1F Borrower scquices £:2 litle to the Proparty, the
 leasshold arud the fea ttils shall nob merye unboss Lendvor agross to the merger in writing.
- 7. Profection of Leuder's Rights in the Property. 1f Borcower faili (o parform the covenants s7al s grsements contained in
this Security [nstrumont, or there is « legel procoeding that may siguificantly affect Landar's rights inors Froporty (such as a

Ll procesding in backruptcy, probate, for condemnation or forfsiture or to enforce laws or regulations), thes Londer may do and

 pay for whalever is movewary K protect 1he value of the Property and Lendes's rights in the Property. Levder's actions may
imclude paying any sumw securd by s fion which hav priority over this Security Inslrumest, sppeariug in cour), payirg
raasonable stteeneys’ Tees and enlvring on the Propeny w make repain. Althaugh Lander nuy iuke sction under this parsgraph

Co 7, Laewter doss nut have to do so.

Aay amounia dislursel by Lender under thiy paragraph 7 shall hecome sdditional debt of Burrower secured by this

. Security Instruraent. Unless Bormwer am) Lender agree to olther torms of payment, those amounts shall bear interost from the
S dew of disbursement b tho Note rate and shall he paysble, with interent, upon notice from Lender o Borower fequesting

8. Mortgage lnsurunce, ([ Lendor required morigege insurence s o condition of making the Juan secured by this Security

P lastrumen!, Hocrower shall pay the premiums reqeired to pmintain the mirtgage insurance in effect. if, for any reeson, the

r - Mowigape insurance coverngs required by Lender lapsss or coases to be in offact, Borrower shall pay the premiums requirsd to

Form 3014 8/80
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<. Lender's ackdroas siatod horoin or any othar sddress Lender designates by notice to Borrower. Asy notice provided fns in 1his

- _ Security Instrument shall bs deemed 10 have hesa givon ta Boeruwer or Lander when givan ae provided in this paragraph.

) 15, Governing Lav; Severshilliy. This Security Instrument shall be governed by federsl law and the faw of the
»  jurkediction in which the Propesty is lucsted. \n the event that any provision or clause of this Security inwrument or the Nole
* conflicts with applicable luw, such conflict shall m affoct other provisions of thia Security Instrument or the Note which can be
. glven effect without the conflicting provislon. To this end the provisions of this Secunty [nstrumeat and the Note are declared

" io be sevembla,

16, Borrower s Copy, Bursower stsll be given one conformed copy of the Note and of this Security Instrumen.
17, Tramsfer of the Property oc & Beneficinl Interest in Bosvower. 1 all or any part of the Pioperty or any iniersal in it

o ia eokd or tranalierred (o1 i & beneticial interest 1n Busrower io sold or irsnsferred and Borrower (s nod & nwturul person) without

Landar'n prior written consent, Lender may, st ite option, require immediste peyment in full of all sums secured by this
Scourity Instrument, 1lawever, this option shail not bo exsicised by Londes if sxercise i prohibited by federal lav as of the dats

of this Security laetincnt,
1 Loawdur oxervins thie option, Lender shall givo Borruwses notice of accsieration. The nolice shail previde pumd aof aot

ST tems then 30 daya feum the date the natice e defivered or mailed within which Borrower must psy All suma secured by this

Socurity Inatrament. H arrower faiky 1o pey these sunu praor W the expintion of this period, Lender may invoke any romediss
persitiad by this Scewrry Zikrumont without Rerther notice of domend on Bomowss.
‘ 18, Burrawer's @igi o Reintate, 1Y Sorrower medis cectan conditions, Borrower shali have the ngh: o have
- snforcament of this Secunty-indaunwen? discuntinnsd al any time prior 1© the swrlies of: (8) 5 days (or suck othey pericd we
. - applicabls lww muy spocily forderasatement) before sala of the Property purmant to any power of sale conlained in this
 Security Intrument; or thy entry o judiiment enfurcing this Secunty instrument, Those conditions are the! Bomower: {») pays
Lander all sums whach then woulsl bulluy swder this Secunily [nsirument sl the Noto as if nu scceleration had occunrd; ()
- ouces any delult of any mhwr covennnls of szemeonts; (c) peys all oxpauses incurewd in saforcing this Secunty Inturent,
' o but sot limited to, reasonably siomeys' foea; and (d} takes nich sction as Lendor may ressonsbly require 1o sarure
thal the Jisn of this Security Instrument, Cocder’s fghts in the Property and Borrowss's ohligetion 10 pay the sume secured hy

" thia Becunity Instcument shall continue wnchanged. 'Ujon reinsialemont by Rorrower, this Security Instiumont amd the

- vbligations securcd hereby shall romain fully effectiveni i o sceoleration biad ooturred. Howsver, this right 1 minstete shall

g . wok apply in the vaw of accolenution under parmgraph 17,

19, Sate uf Note; Change of Loun Servicer. The Nt ur a partiel intorsst in the Note (togother with (hin Security
Instrvount) may o sobld one of more Limea without prior notics iu Zorrowsr. A sale may resull in a change in the ontity (known

| * u0 the *Lown Servicer') that collvcts newmthly payments duo under tia 'vo'e and thix Security Instrumont. There aleo may be urn
ot ore changes of the Loan Servicer warelutud o 8 sale of the Note. 11 1%era o n change of the Luan Servicer, Borrowe: will be

* given wrillen nolice of I chatge in sconcdance with paragraph 14 wbove.id apnlicable law, The notice will stats the name and
sddrem of the new Loun Suivicer wnd the midiens 10 which payrenis ..hould oe Gabe. The nutice will als contain any othor

‘ EE nformatios isjuired by applicahlu law.

. Huzmrdins Subsipnnss, Borrower shall not cause or pormil the presstcs. 072, disposd, storige, or mluu of wny
7 Hagardous Substances wn o in ths Proporty. Horrawer shall not do, nor slow anyros-else to do, anything sffecting the
L Property Ut ix i violstion of any Envirosmoniel Law. The grocoding two sontancen shall a1 spply (o the presencs, use, or
- piwriga on the Property of sl qusntities of Hazardoua Substancey that are goneralily recoymize’ o be lppmpmle to nonmmal

U resicential uses st 0 nunicarneo of the Praperty.

- Borrower shidl prowpily give Lender wiilten notice of any investigation, claim, domand, Tawzuls ur other action by any
. govermmental or repubitocs speecy o peivale paety imvalving the Properdy and any Hazardous Subatanc: ¢ Snvironmental Law
~ of which Barrower ks aclunl Cpewledgo, I Boviower leema, uf i tedified by sy governmentsl or reguicioly suthority, that
 any removal or other remedintion of any arandous Substence wllfecting the Property is necesstry, Borrower sball prompily take
* . all seoussary temedial ketims 10 avourdance with Environmental Law,
; Az used In this parsgraph 20, "Hazardous Substancos® wre those subsisnces defined &8 turic or lnnrdolu subsiances by
Baviroamuatal Law und the fullowisg subslances: gusoline, keroeeas, other flammabin or tonic petroloun products, 1xic
pestivides s herhicides, valulile tolvents, matsrinls containing asbesion or fornmldahyde, sod rdioactive materiale. Az used in
this porgraph 20, “Baviconawnial Law* meaos fedonal taws lnd laws of the jllmdicllon whero the Pmpnrty il located that
lﬂlh o Ilullh safuly ar enmunrmntll prulmtion _ _

. NON- UN[I ‘ORM COVENAN ."S Pcrrmwurmd Lendor furthes covenant azd agreo w follows: o
e 11, Accelerstion; Remedien. Lendes shall give nofles to Borrower privr to weceleration fallowing Borrower's beeach
o mny cuvennnt or wgreanent ln this Security lostrument (bul not prior to acceiention under paragraph 17 unkess

109
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ADJUSTABLE RATE RIDER

{t Yeur Tremsury Index - Rate Capa) 3295-032844

THIS AINUSTABLE RATR RIDER is oude thie 7TH dsy of DECEMBER ,
1995 | and i meoriintod into and shal] be deemed to sanend and mipplemen! the Mortgage, Do of Trust
or Security Deed (the *Securily lnatrument®) of the mmo date gives by the undersignad (the *Borrowsr” j © socure
Borrower's Adjustably Rede Nole {the “Nots") to _

PRISM MORTGAGE COMPANY ‘
{the"Lender™) of th« xuime dats wnd covering the property ducnbcd is lho Seeurlty Inatrument and located at:

1948 MIUDE, CI:HCAGO ILLINQIS 60614
Prapirty Addrass

THE MOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN YHE iH'I'EIIEST
RATE 2A THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRUWER'YS INTEREST RATE CAN CHANGE AT ANY DHE TIME AND THE '
MAXIMUM PAYZ THE I!ORHOWER MUST PAY. -

ADDITIONAL COVENAMTS. ln miditivn w the covenants and qmmanu made in the Security Inltrunmt.
Bomiwar aid Lender Rarther covenunt snd agres us follows:

' A INTEREST RATE AND MONTLY PA'I'MEN"I' CH&NGES
The Note providus for an initial imerest rass o S 7.5000 %, The Nole providos fofclungu in
e interest rate and llw mnmhly payments, aa{otiows: :

4, IHTP Rl- ST RATE AND M{.'INTHL"&' PAYMUNT CITANGES
{A} Chunge Dates
 The inlerenl rute | will pay may chango on the tirst day of S JANUARY 1 . 2001  apdentha
day every 1 Zih month thereafter, Each date on which my inlcree’ rie could chanige is called & “Chango Date.*
(B} The Index
Beginning with the first Change Dale, my Inteveot rate will ba bvao on an lndex. The *Inden” in the wockly
averuge yivk! on Unitod Staten Treanury securitise sdjusied (0 a constint paturity of 1 yosr, ss nisds avsilable by
the Federal Reserve Board, The most recent lncex figure wnihhla » of e dule 43 dayn bofore eac Chngo Date
is called the "Current Imalen,
M the Index is no fonger availsble, the No&e Holder will chooss & new lndﬂ which is bassd upon covparable
informwion. The Nole Holdee witl give me notice of this choive, )
(O Codeedatione of U langes ‘
Botore vuch Chinge Date, the Note Hulder will calculate my now interssl rave by adding < PIIREE AND
. OME FOURTH percentage poini(s) ¢ 1.2500 7 |y the Curront
Induz. The Note Holder well then sound the sesult of this addition 1o the nearsst cne~eighth of ous reventage point
(0.025%). Suhyect b The Dt stated i Sactivn 4{D) below, this rounded smount will bo my new i ma rate until
the nexe Change Date. ‘

- MEATETATE ADJUSTANLE RATE RIIEN - ARM -2 - nw. Pairity - Fannie MaaFredde Maw Uriform i
_ . Pupioll
qull 430N 43 _ ': ﬁ R MORTEATE PLAMY - BO0INT-1XR1 Fortn 3111 3/9%
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