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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-7079734
THIS MORTGAGE {"Securiy ‘nsarumant™) is given on December §, 1995
The mortgagor is /\}
JOE SAVARINO AND JOSEPK!Y.c SAVARINO, HUSBAND AND WIFE ‘*7
{"Borrower"]. [\

This Securitv Instrument is given to
GREAY WESTERN MORTGAGE CORPORATION. /4« JELAWARE CORPURATION

which is organized and existing under the laws of THE STATE OF DELAWARE , ard whose
address i3
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Leinder™). Borrowear owes Lender the principal sum of
TNO HUNDRED EIGHTY FIVE THUUS AMD AND 00/100

Dollars (U.5. 4285,000.00 ). This debt is evidencad by Por.ower's note datad the same date as this
Security Instrumant ("Note”"}, which provides for monthiy paymaris, with the full debt, if not paid sarlier, due
and payable on  January 1, 2026 . This Sacurity Instrument se ures to Lender; {a) the repaymant of the
debt evidenced by the Mote, with intarest, and ail renawals extension: #:id modificationg of the Nota; (b) the
paymant of all other sums, with interast, advanced under Paragraph 7 to protect the security of this Security
Instrument; and (c) the perfarmance of Borrower’'s covenants and agreemer.(s ander this Security Instrumarit
and the Note. For this purpese, Borrower does heraby mortgage, grant and convey to Lender the iollowing
describad property loceted in COOK County, llingis:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY

HEREOF KNOWN AS SCHEDULE ‘A”,

e
oy}
&
PINTAX 1D 09-10-104-054 REFUBLIC TITLE DOMPANY g
which has tne address of 10159 POTTER ROAD 1500 W. SKURE o
ARUNGTON HEIGHTS, & 60004 s
DES PLAINES <&
ihinois 60016 {"Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
sppurtenances, and fixturas now or hereafter & part of the proparty. All replacements and additions shall also
ba covered by this Security Instrumant. Al of the foregoing is referred to in this Secutity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the sstate hereby convaeyed and has the right
to mortgage, grant and convey the Property end that the Property is unencumbered, except for ericumbrances
of racord. Borrower warrants and will defend geneially the title to the Proparty against all cleims and demanrds,
subject to eny encumbrances of record.

THIS SECURITY INSTRUMENT caombines uniform covenarnts {or national use and non-uniform covenants
with limited vaciaticns by jurisdiction to constitute a uniform security instrument covering real property.
1wu03us;3am Famify--Fannie Mae'Freddie Mac UNIFORM INSTRUMENT Form 3014 /90 (pepe 1 of 6 pages)
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UNIFORM. COVENANTS. Barrower and Lender covenant and agres as follows:

3. Payment of Principal and Interest; Prapayment and Lats Charges. Borrowar shell promptiy pay whon
due the principat of and interest on the debt evidenced by the Note and any prepayment and late cherges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 0 8 written waiver by Lendar, Borrower
shall pay to Lender on the day monthly paymants are due under the hote, until the Note is paid in fult, a sum
{"Funds”) for: {a} yearly taxes end assassments which may attain priority aver this Security Instrument as a
lien on the Property; {b) yearly Isasehold paymonts or ground rents on the Property, if any; {c] yearly hazard or
propsity insurance premiums; {d} yearly flood insurance pramiums, if any; (8} vearly morigage insurance
premiums, if any; and {f} any sums payable by Borrower te Lender, in accordance with the provisions of
Paragraph 8, in lieu of the paymant of mortgage insurance premiums. These items ara callad "Escrow {tems.”
Lander may, at any tima, collect end hold Funds in an amount not to axceed the maximum amount a8 lender ot
a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2801 er s2q. ("RESPA"),
unless another faw that applies to tha runds sets a iessar amount. If so, Lender may, et any timg, collect and
hold Furids in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of currert dats and reasonable estimates of expenditures of future Escrow Items or oiherwise in
accordance with &policable law.

The Funds shail Lx held in an institution whose deposits ate insured by a federal agency, instrumentality,
or entity {including Luncar, if Lender is such an institution} ot in sny Feders! Home Loan Bank. Lender shall
apply the Funds to pay 8 Escrow ltems. Lendar may not charge Borsower for holding and applying the Funds,
annually analy2ing the escrnw account, or verifying the Escrow items, unless Lender pays Borrower interest on
the Funds and appliceble law ravmits Lender to make such a charge, However, Lender may requirs Borrower to
pay a one-tima charge for an indupendent real estate tax reporting service used by Lender in connection with
this loan, unless appiicable lav: provides otherwise. Unless an agreemant is made or applicable taw requires
intarest ta be paid, Lender shell nut be required to pay Borrower any interest or sernings on the Funds.
Borrower and Lender may agree in writ'ag, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual arcounting of the Furniis, showing credits and dabits 1o the Funds and
the purpose for which each debit to the Funds. was made. The Funds are pledged as additional security for all
sums secured by this Sacurity Instrument.

If the Funds held by Lender exceed the emzuuts permitied to be held by applicable law, Lender shall
account to Borrower for the excess Funds in £G:ordence with the requirements of applicable law. If the
amount of tha Funds held by Lender at any time is nr( sufficient to pay the Escrow items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shali pay to Lender the amount necessary fo
make up the deficiency. Borrowar shall make up the defizie.ry in no more than twelve monthly psyments, at
Lendar's sole discretion.

Upon payment in full of ali sums secured by this Securiiy Instrument, Laender shall promptly refund to
Borrower any Funds held by Lender. If, under Patageaph 21, Lerce shall acquire or seli the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any FurZas held by Lender at the time of acquisition
or saie as a credit against the sums secured by this Security instrumen’,

3. Application of Payments. Unless applicable law provides otheywiss, aill payments received by Lende:
under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges due undes the Note; second, to
amaunts payeble under Paragreph 2; third, to interest due; fourth, to prircipsl dus; ond last, to any iate
charges due under the Note,

4. Charges; Liens. Borrower shall pay all texos, assessmants, charges, fines ard impositions stiribuiable
to tha Propaerty which may sttain priority over this Security Instrument, and leasehe's paymants of ground
rents, if any. Borrower shall pay these obligations in the manner previded in Paragrapl 2, or i not paid in thaes
manner, Borrower shall pay them on time diractly to the person cwed payment. Burrw'qr gshall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower maios these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Beorrower shall promptly discharge any lisn which has priority over this Security Insirunent uniess
Borrower: (8) agrees in writing to the paymont of the cbligaticn secured by the lien in 8 manner acceptable tu
Lender; (b) contests in good faith the lien by, or defends ageinst enforcaement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or {c) secures from the holder of
the fien an agreement satisfactory to Lender zubordinsting the len to this Security instrument. If Lender
detormines that any part of the Property is subject to a lian which moy attain priority over this Security

n instrument, Lender may give Berrower a notice identitying the lien. Borrower shall satisfy the lien or take one
of more of the actions set forth abova within 10 days of the giving of notice.
‘2 5. Harad or Property Insurance. Borrowsar shail keap the improvaments now existing or hareaﬂer erected
" on the Property insured against loss by fire, hazerds included within the term "extended coveraga and any
7“ other hazards, including floods or flooding, for which Lender requires insuranca. This inswrance shall be
;’ maintained in the amounts and for the periods that Lender requires. The insurance carrigr providing the
»s insurance shall be chosen by Borrower subject to Lender’s approval which shail not be unreasonsbly withheld.
. 3 If Borrower fails to maintain coverage described abovg, Lender may, at iLender’s option, obtain coverage to
,‘,' + protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shell include e standard mortgage
clause. Lender shall have the right to hoid the policies and renowals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewsl notices. In the event of loss, Borrovrer shall
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g.i:ca prompt notice to the insurance carrier and Lender. Lender may make proof of loss it not mace promptly by
rEowWar.

Unlass Lander and Borrower otherwisa agree in writing, insurance preceeds shali be applied to rastoration
or repair of the Property damaged, if tha restoration or rapsir is econcmically feasible and Lender’s security is
not iessened. If the restoration or repair is not economically feasible or Lander's security wauld be lessaned,
the insurance proceeds shall be applied o the sums zecured by this Security Instrument, whather or not then
due, with any excess paid to Borrower. If Borrower shanaons the Property, or does not answer within 30 days
a notice from Lendar that the insurance carrier has offered to settle a ciaim, then Lender may collact the
insurance proceeds. Lender may uso the proceeds to repair ar restore tha Froperty or to pay sums secured by
this Security Instrument, whether or not than dus. Tha 30-day period will begin whan the notice is given.

Unlass Lender and Bosrowar otherwise agree in writing, any applicution of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs t and 2 or ¢hange the
smount of tha payments, If under Paragraph 2% the Proparty is acquired by Lender, Borrower’s right to any
insurance policies and proceeds rasulting from damage to the Property prior to the acquisition shall pass to
Lendes to the extent of the sums secured by this Security Instrument immediatsly prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Barrowsr’'s Loan Application;
Lasseholds. Borrowar shall occupy, establish, and use the Property as Borrower’'s principal residence within
sixty days after tne execution of this Security Instrument and shall continue to occupy the Property as
Borrowaer’s principal Jw3idence for at least one year after the date of occupancy, uniess Lender otherwisa
agrees in writing, whizi.cansent shall not be unreascnably withheld, or unless extenuating circumstances exist
which are beyond Bo:irxverni's control. Borrowar shall not destroy, damage or impair the Property, allow ths
Property to deteriorats, o1 cur mit waste on the Property. Borrower shall be in default if any forfeiture action
or praceeding, whether civil o7 criminal, is begun that in Lender’s good faith judgment could result in forfeitu:e
of the Property or otherwise my*siially impair the lien craated by this Security Instrument or Lendar’s security
intarest. Borrower may cure such a dufault and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a iuiirg that, in Lender’s good faith determination, preciudes forfeiture of the
Borrower’s intatast in the Property or othar material impairment of the lien created by this Security Instrument
or Landar’'s security interest. Borrower saall also be in default if Borrower, during the foan appiication process,
gave materially false or inaccurate informatior or statemants to tender (or failed to provide Lende: with any
m.ateriai information) in connection with the lcan evidenced by the Note, including, but not limited to,
rapresantaticns concerning Borrowsr’s occupans~-of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply »with all the provisions of the lease. If Borrower acquires
fae titla to the Property, the !easehold and the fse tille snail not merge unless Lender agrees to the merger in
writing.

7. Protaction of Lender’s Rights in the Property. 'r Borrower fails to perform the covenants and
agraements contained in thia Security Instrument, or there ¢ a lega! proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruatsy, probata, for condemnation ar forfeiture or
to enforce laws or reguiations), then Lender may do and pay for v/hatever is necassary to protect the value of
the Proparty and Lander’s rights in the Property. Lender’s actions mey include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court. puying reasonable attorneys’ fees end
antering on the Property to make repairs. Although Lender may take ucliun under this Paragraph 7, Londer
does not have to do s0.

Any amountis dicbursed by Lender under this Paragraph 7 shall becor - zdditional debt of Borrower
sacured by this Security Instrument. Unless Borrower and Lender agree to oths: terms of payment, these
amounts shal} baar interest from the data of dishursament at tha Note 1ate and shall be payable, with interest,
upon sotice from Lender to Borrower ;aquesting payment.

8. Mortgage Insurance, If Lender requirad mortgage insurance as a condition of wigtung the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in
affect. If, for any reason, the mortgage insurance coverage required by Lender lapses or cease: to be in effect,
Borrower shall pay the premiums required to obtain coversge substantially equivalent t» the mortgage
insurance previously in effect, at a cost substantially equivelent to the cost to Borrower o' the mortgage
insurance previously in effect, from 8an aiternate mortgage insurer approved by Lender. If substantially
aquivalent mertgage insurance coverage is not available, Borrower shall pay to Lender each month a sum egual
to one-twelfth of the yearly mortgage insurance premium being paid by Borrowar when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these paymonts as a loss reserve in lieu of
mortgage insurence. Loss raserve payments may no longer be required, at the option of Lender, if mortgege
insurance covarage {in the amount and for the period that Lander requires) provided by an insuter approved by
Lender again becomss available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lander or applicable law.

9. Inspection. Lender or its agent may mske reascnabie entries upon and inspections of the Proparty.
Lendar shall give Borrower notice at the time of or price ta an inspection specifying reasonable csuse for the
inspaction.

10. Condemnation. The pracaeds of any award or claim for damages, direct or consequential, in connection
with eny condemnation or other taking of any part cf the Property, or for conveyance in lieu of condsmnation,
are hereby assigned and shall be paid to Lender.
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In the event of a total taking of the Property, the proceeds shall be applied to the 3ums secured by this
Security Instrument whather or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which tha fair market value of the Property immediately before the taking is eaual to or
grester than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instruinent shall boe reduced
hy the amount of the proceeds multiplied by the following fraction: {2) the total amount of the sums secured
immediately before the taking, divided by (b} the fair market value of the Property immediately hefore the
taking. Any balence shall be paid to Bosrower. In the event of a partial taking of tha Property in which the fair
market value of the Property immediately before the teking is less than the amount f the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unlass applicable law
otherwise provides, the proceeds shall be applied to the sums secuted by this Security Instrument whether or
not tha sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 dsys
sfter the date the notice is given, Lender is authorized to collect and apply the proceeds, at its Gition, either to
:Iestoration ot repair of tha Property or to tha sums secured by this Security Instrument, whether or not then
ue.

Unless Lendav.2ad Botrowar otherwise agree in writing, any application of proceeds 1o principal snaii not
extend or postpons tha due date of the monthly payments referred to in Paragrapis 1 and 2 or change the
amount of such payrieris.

11. Borrower Not Felrssed; Forbearance By Lendsr Not a Walver. Extension of the time for payment ot
modification of amortizat'cn of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrewe: shall not operate to relaase the liability of the original Borrower or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any successor in intsrest
or refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrumant by reason of any demard ‘n2de by the original Borrower or Borrower's successofs in interest. Any
forbearance by Lender in axarcising e:y riaht ot remedy shall not be a waiver of or preclude the exercise o}
eny right or remedy.

12. Successors and Assigns Bound; o2in?-and Several Liability; Co-signers. The covenuants and agreements
of this Security instrument shall bind and bun.fit the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower s cnvenents and agreemsents shall be joint and several, Any
Borrower who co-signs this Security Instrument it does not execute the Note: (a) is co-signing this Secutity
Instrumant only to mortgege, grant and convey that Burrower's interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated tc oev the sums secured by this Security Instrumont; and
(c) agrees that Lender and sny other Borrower mav uanree to extend, modity, forbear or make any
accommodations with regard to the terms of this Sacurits Justrument or the Note without that Borrower's
consant.

12. Loan Charges. If the loan secured by this Security Instrurient is subject to a law which sets meximum
loan charges, and that law is finally imerpreted so that the intarrzi or oihiar loan charges conected or to be
collected in connectian with the loan exceed the permitted limits, then: {a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already
colieciad from Borrower which excesded permitted limits will be refunded (o Borrower. Lender may choosge to
make this refund by reducing the principal owed under the Note or by makiiip a Zirect payment to Borrower. if
a refund reduces principal, the reduction will be treated as a partial prepay srt without any prepayment
charga undar the Note.

14, Notices. Any notice to Doirower provided for in this Security Instrument sizall be given by delivering it
or by mailing it by first ciass mail unless applicable law requires use of another metiod. The notice shall pe
directed to the Property Address or any other address Borrower designates by notice tu-cend2r. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any ot'er address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be duemed to have
been givan 10 Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shell be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Sucurity
Instrument or tha Note conflicts with applicable !law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effsct without the conflicting provisicn, To this end the

" provisions of this Security Instrument and the Note are declared to be seversble.
| 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transler of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a benaficial interest in Borrowor is sold or transferrad and Borrower is
not a natural person) without Lander’s prior written consent, Lender may, at its option, requi;e immediate
payment in full of ell sums yecured by this Security Instrument, Howaevaer, this option shall not be exercised by
Lender if exercise is prohibited by federai law as of the date of this Security Instrument.
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It Lender exercises this option, Lender shall give Barrower notice oi acceleration. The notics shali provide a8
-; period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
3

Loan No.: 1-7079734

all sums secured by this Security Instrument. If Borrower fails to pay these sums pricr to the exgpiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower,

18. Borrower’s Right to Reinstate. if Borrower mests cerisin conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or
such other pericd as applicable law may specily for reinstatement) befora sale of the Property putsuant to any
power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (8} pays Lander sll sums which ther would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreaments; (c) psys all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ feas; and (d) takes such action as Lender may reasonably require to
assure that the 'ei. of this Security Instrument, Lender’s rights in the Property and Borrowei’s obligation to
pay the sums secur<d by this Security Instrument shali continue unchanged. Upon reinstatement by Borrower,
this Security instrumean’ and the obligations secured hereby shall ramain fully effactive as if no accelstation had
occurred. Howaver, this nght to reinstate shall not apply in the case of accelsration under Paragraph 17.

13. Sale of Note; Cnr:g3 of Loan Servicer. The Note or a partial interest in the Note {together with this
Security instrument) may bs scid one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as tha "Loan Sarvicer®) that collects monthly payments due under the Nots and
this Security Instrument. There als~-may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. It there is a change af (ha coan Servicer, Borrowar will be given written notice cf tha changa in
accordance with Paragraph 14 above ara cpplicabie iaw. The notice will state the name and addrass of ths
new Loan Servicer and the address to which nayments shouid be made. The notice will also contain any other
information required by applicable law,

20. Hazsdous Substances. Borrower sha! sin¢ cause or permit the presence, use, disposal, storage, or
relaase of any Hazardous Substances on or in the Proparty. Borrower shall not do, nor allow anyong else to do,
anything affacting the Property that is in violation f any Environmental Law. The preceding two sentences
shall not apply to the presence, use. or storage on the rroperty ol small quantities of Hazardous Substances
that are generaily recognized to be appropriate to normai rasidential uses and to maintenance of the Property.

Borrowsr snhall promptly give Lender wiritten notice of ery ‘nvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private pzitv involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual L .owicrdqe. If Borrowaer fearns, or is notified by
any governmental or regulatory authority, that any removal or ather remadiation of any Hazardous Substance
affecting the Proparty is necessary, Borrower shall promptly take ail neraccary semedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substanzsz defined as toxic cr hazardous
substances by Environmaental Law and the follawing substances: gasaline, kerosens, othar flammable or toxic
petreleumn products, toxic pesticidas and herbicides, volatile solvents, mateiials 2ontaining asbastos or
fermaidehyde, and radioactive materisls. As used in this Paragraph 20, "Environmanta, iaw"™ means federal
laws and laws o! the jurisdiction where the Property is located that relate to health, szre'y.or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrea as fcliows:

21. Accelesation; Remedies. Lendar shall give notice to Borrower prior to acceleration following Borower’s
breach uf sny covenant or agresment in this Security Instrument (but niot prior to acceferation under Paragraph
17 undess applicable law provides otherwissl. The notice shall specify: {a) the default; {b) the action required to _
~ure default; (c] a date, not less than 30 days frcm the date the notice is given to Barrower, by which t
defauit must be cured; and (d) that fallure to cure the default on or before the date specifisd in the notics .
result in acceleretion of the sums secured by this Security Instrument, foreciosure by judicial proceeding md-t
sals of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and thec.
right to assert in the forecicsurs proceeding the non-existence of a defauit or any other defense of Borrower to el
acceleration and foreclosure. If the default is not cured on or before the date specifiod in the nctice, Lender at ¥ I
its option may require immediate payment in full of all sums secured by this Sacurity Instrument without ~ <
furthor demand and may foraclose this Sacurity Instrument by judicial proceeding. Lendar shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not Emitad
to, reasonable attorneys’ fees and coats of title avidence. Form 3014 9790 (oage 5 of 6 pages)
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22. Release. Upon payment of slf sums secured by this Security Instrument, Lendsr shall release this
Security Instrument to Borrower. Borrower shali pay any recordation costs. Lender may cherge Borrower a fce
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fea i permitted under applu:able law.

23, Walver of Homestead. Borrowar waives all right of homestead exemption in the Propanv -

24.Riders to thiz Security Inetrument. it one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agresmants of each such rider shall be incorporated
into and shali amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s} were a part of this Security instrument. [Check applicable line(s)]

Other{s) (specifyl

X _ Adjustable Rate Rider ____ Condominium Rider 1-4 Family Rider
Gradvated Payment Rider Plenned Unit Development Rider ____ Biweekly Payment Rider
8slloon Rider Rate Improvement Rider Second  tome Rider

BY SIGNING QFLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in Py rider(s) executed by Borrower and racorded with it.

%@ﬂ'——‘——"@ (Seal)

JOE SAVARING ~Bowower

Witnesses:

(Sesl)
~Borrower

(Saal)
-Bovrower

{Seal]
~Borrowsr

(Space Below This Line For Acknowledgmen;

State of llinois, ' @/ County ss:

t ler <1 op (‘f i~ a Notary Public in
and for said c:)ll.ﬁt‘\?f ar{{&J s’ta a-do | Rere ‘;gemfy that \JOC _,2 Ve TINO @ NOSdae

—t Uar T4 )
personslly known tc me 1o be the same personts) whose namels) subscribed to the fciegning instrument,
appesared before me this day in person, and acknowledged that \7( h /
signed and delivered the said instrument as \#w
usas and purposes therein set forth.

Giver: under my hand and official seal, this 5.{ day of / A}C_— , /;7(/- { -
7

free and voluntury act, for the

My Commission expires:

This instrument was prepared
YENNETH B. ALTON

630 EAST ALGONQUIN ROAD ;
SUITE 106 ) ires 10/30/98
SCHAUMBURG, IL 60148 5 My Coomission Expired T 70
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ADJUSTABLE RATE RIDER
Loan No.: 1-7579734 ARM L60

THIS ADJUSTAGLE PATE RIDER dated  December 5, 1996  changes and adds t6 the Mortgage,
Deed of Trust, or Serurity Deed {the "Security Instrument®) 1| signed this day. The Security
Instrument secures my Fo'e (the "Note®) to

GREAT WESTERN MORTLAGSF CORPORATION, A DELAWARE CORPORATION

[the “Lender™), also signed this day.2nd covers my property as described in the Socurity Instrument
and located at:
10159 POTTER ROAD
DES PLAINES, I 60016
(Prog erty Address)

ATTENTION: THE NCTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLNZIAT. THE NOTE LIMITS THE MIN(MUM AND
MAXIMUM INTEREST | MUST PAY AND HAS THE PG (ZQaTIAL FOR NEGATIVE AMORTIZATION,

The amount of my schaduied monthly instaliment could be 1238 than the amount required to pay the
intarest due after a rate adjustment for that installment period/ 1f co, the Note Holder wiil subtract
the amount of my scheduied menthly instaliment {from the amour »f interest that | owe for that
month and will add the difference 1o the outstanding principal balancu of my loan. This occurrence
is known as negative amortization. This unpaid interest is called "defarrel intarest.” Under the Note,
! must pay interest on the amount added to the principal balance at the saing rate of interest | am
required to pay on tha outstanding loan balance each month.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS
The Note provides for adjustments to my intarast rate and my monthly instaliments as ‘oi'ows:
Initial Interest Rate 7.050% First Interest Rate Adjustment Date January 1, 2001

Initial Monthly Installment $1,905.70

First Installment Due Date February 1, 1996 Installmant Due Date 1st
Maturity Date January 1, 2026 First installment Adjustment Date  February 1, 2001
Minimum Rate* 7.000% Maximum Rate* 12.950%

Rate Differential 2.600
*The Minimum Rate and Maximum Rate are subject to adjusiment as provided in Section 1{d).

GFIGAR04 M1 /35)
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1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.

(a} Adjustment Dates. The interest rate | will pay will be sdjusted on the First interest Rate
Adjustment Date {shown on the front of this Rider) and on every Instaliment Due Date thoreafter.
(b)” The Index. Beginning with the First Interest Rate Adjustment Date,

my interest rate will be based on an Index. The ‘lndex” is the Twelva Munth Average of
One-Month LIBOR 2s published each month by the Feders! National Mortgage Associstion
{("FNMA™. [f the Index is no longer published, then the Note Holder may ssiect a comparable
alternate indox to Rermit interest rate adjustments and such comparable alicrnate index shail then
be the “Index.” The "Current index” shall mean each update of the Index publishad bT FNMA by
the last business day i each month a8 of 11:00 a.m. eastern standard time and shali represent
the sum of that month’s and the preceding eleven {11} months” One-Month LIBOR rates as
published by FNMA, divided by twslve and rounded upwards to the third decimal place.

(r) Calculation of Adjustmani. The Note Holder will determine esch adjusted interest rate by
adding the Rate Diffarentiai #\rown on the front of this Rider} to the most recently published
Currant index. The sum of the Cuvsisnt Index and the Rate Dilferential is the interest rate that will
apply to my loan untit the next msnil/’s intarest rate edjustmant, . )

e Note Holder may choose not iu increase my Interest rate even if an increase is permitted
because of an increase in the Cutrert-ndax. The Note Holder is not required to give me advance
natice of interest rate adjustments. /4
{d) Limits on Interest Rate Adjustments. 7 /i@ interest rate | am required to pay during the term of
this loan wiii not be greater than the Maximuri nate nor less then the Minimum Rate {shown on
the front of this Rider|, unless the property Cecuring this foan is sold and the loan is assumad.
Sale of the property and assumption of my loan rsquire the Note Holder's consent.

If the property is soid and my loan is assumed, i« Note Holder may adjust the Maximum Rate
up to five percantage points {5.0%) above the'ircrrest rate in effact on the date of the
assumption. The Note Holder may also adjust the NMinitnum Rate up to five petcentnga points
{5.0%) below the interest rate in effect on the date of the assumption. The Note Hoider may
increase or decresse the Maximum Rate and the Minimurs-Hats each time the property is soid
and the loan is agsumod. The Note Holder, however, may choode not 1o adjust the Maximum
fate or Minimum Rate ezch time the property is sold and the loan 17 assumed. The Note Holder's
choice whather to adjust the Maximum or Minimum Retes will. 05 -made at the time the Note
Holder consents to the sale and assumEption. )

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
(a) Adjustment Dates. My monthly installment will be adjusted ¢n ‘the First Instaliment
Adjustment Date (shown on the front of this Rider) and annually theigatier. The dste the
installment will be adjusted is called the "Installment Adjustmant Date". )
{b} Calculation of Adjustments.The new instaliment wili ba calculated approxiriate’y 80 .
days prior to the Installment Adjustment Date. Tha first instaliment adjustmeni vl va calculated
by using an interest rate equai to the sum of the Current index published immedic(ely prior 1o the
time of the review plus the Rate Differential shown on the front of this Rider (the’inisiest rate
used shall not be lesa than the “Minimum Rate™ or more than thg "Maximum Rate” &< dzfined in
this Rider), and the loan balance which would be owing on the instaliment Adjustment OJa.e it all
regularly scheduled instaliments are mede. Tha new instaliment will be an amount which would
be sufficient to rapay the loan balance used in the calculation over the..'erqainin? tetm of the loan
at the new interest rate, in substantially equal insteliments. After the first instaliment adjustment,
future instaliment adiustments will be calculated as described in this paragraph, except tha

l#a)

v interest rate in effect st the time of reviaw will ba used for those instalimont adjustments.

4 (c} Limitation on Adjustments to the Monthly Installment. The increases and decreases which
» occur to the monthly instaliment on the Installment Adjustment Date will not exceed 7 1/2% of
T the pravious monthly installment except on the fifth {5th) anniversary of the First
C. Installment Due Date, and on each fifth {6th) anniversary during the remaining term of the loan.
poy On the fitih {6th) anniversary, and each fifth (5th) anniversary following, the increases
& or decreases to the monthly installment may exceed 7 1/2% of the previous instaliment amount

17N
vl

if the calcuiation of installment adjustment described in Section 2(b) would result in 8 greater
adjustment.
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ADDITIONAL COVENANTS. In addition to the covenants and agreements mada in the Security

instrument, Borrower and Lender turther covenant and agree as iollows:

A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST N BORROWER
Paragraph 17 of the Security Instrument is amended to read as follows:
{The Note Holder is called the "Lender;" | am called tha "Borrowsr.")
17. LENOER'S CONSENT REQVJIRED. Lender may declare ail sums secured hersby immediately
due and payable within 30 days after such declaration except as expressly limited by law, if
Borrowsar without Lender’s prior written consent: {a) sells, conveys, contzacis to sell, slienates
or further encumbers all or any part of the property; or [b) leases ail or any part of the property
tor a term, together with sl exercisable options, of b years or more; of (c} leases all or any part
of the progerty and, 1n connection with such lease, grants the lessee an option to purchase all
or any purt of the progerty; or (d) sulfers the titla or any intarest in the property 10 be divested,
whathar voluntarily or involuntarily: or (8) changes or permits to be changed the character or
use of the ricperty; or {f} is a partnership and any of tha genersl partners’ interests in the
partrership =re - transfarred or assigned whether voluntanly or inwoluntarily; or Ig) is a
corporation vatk fawer than 100 stockholders at the date of execution cf this Sacurity
instrument and racre than 10% of its capital stcck is sold, transferred or assigned during a
12-month perind.

B. FUNDS FOR TAXES AND 'NSURANTE
The third sentence in ine se~ond paragraph of Uniform Covenant 2 of the Security Instrument is
amended 10 read as fslicw:: Lender may not charga for holding and applying the Funds,
analyzing the account or variryino the escrow items, unie:zs Lender pays Borrowser interest on
the Funds snd applicable iaw parmits Lender to make such a charge, provided, however, that
Lender may impose upon Borroveer 2t closing a fee to compensate a third party who shsll be
responsible for the monitoring and_avment of real estare taxes without theraby becoming
obligated to pay Borrower interest on ‘he Funds.

C. OCCUPANCY AGREEMENT
It Borrower was required to execite sn Uccrpancy Agresment as a condition for cbtaining the
loan secured by this Sscurity Instrument, tha terms of the Occupancy Agreement, including the
provisions which make & violation of its teim: an event of default under this Sacurity
Instrumaent, are incorporated harein by this refersinra,

SIGNATURES OF BORROWE'(S:
{Please sign your name exactly as it apr.cars below.)

BY SIGNING BELQW,
} accept and agree 1o the terms and covenants in this Adjucc iz Rate Rider.

‘;%ﬁv—z—vl——\,& gﬁ% AL ﬁég O

— -3 /’ . (\ :

M. ; (Seal) {a (AL AL Seal)
JOSEPH

JQ/SAVARING VARIND
s

{Seal) {Seaal)

iSeal) (Seal}

& AT
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Assignment of Mortgage

Loan No.: 1-707973-4

‘ - UCTITLE Compy.
XNGW ALL MEN BY THESE FRESENTS: 058671~ 590, SHuRE

370 HEIGHTS, ¢ 6.
GREAT WESTEAN MORTGAGE CORPORA TN, A DELAWARE CORPORATION

whosa address is ﬂ? \S /

9451 CORBIN AVENUE, NORTHRIDGE, CA 91724

(herginafter referrad tc as "Assignar™), in consigeration of the sum of Ten and No/100 {U.€. $10.00; Dollars
and other good and valuabla consideration, the receipt and sufficiency of which Assighor hereby
acknowiledges from GREAT WESTERN BANK, A FEDEH/.L SAVINGS BANK , whose address is 9457 CORBIN
AVENUE, NORTHRIDGE, CA. 91324 {herainaltier referrnd to as "Assignes”), does hersby pargain, sell,
trenafer, assign, convey, set over, and deliver unto Assignes 8 of Assignor's right, title and interest in and
to that certain Mortgage, given by

JOE SAVARINO, JOSEPHINE SAVARINO

Y

dated 12/05/9% . and recorded simultanaously herewith in the Hecorder = C Hice of COOK
County, in the State of Hinois, which Mortgage ericumbers the property dusciizd as follows:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
HERECF KNOWN AS SCHEDULE ‘A",

[ S N

10159 POT'ER’ROAD.DES PLAINE$ iL 80016
PIN/TAX ID2: owo-1o¢-os4 ‘

TOGETHER WITH the Note and other obligations described in said Mortgage, and the money ue n
hecome due thareor, with interest accrued and owing and to bacome accrued and owing theraon, and all
documants executed and delivered in connection with said Mortgage and Note.

TC HAVE AND TO HOLD the same unto the Assignes, its successors and assigns forever.

The Assignor hereby warrants that it is the sole owner and holder of the Morigage, Note and other
documents and matters haraby assigned, subject only 0 the rights of Assignee hereunder.

Page 1 of 2
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IN WITNESS WHEREOF, | have hereunto set my hand this 5th day of December, 1935 in the capacity stated
= Y

hetein.
1Y

GREAT WESTERN MORTGAGE CORPORAYION,
A Delaware Corporation

Name: KENNETH B. ALTON
1tes ASST. SECRETARY

STATE OF ILLINOIS
County of COOK

The toregoing instrument was acknowiedged befare me this 5ib day of December, 1995 . by
KENNETH B. ALYON . ASST. SECRETARY of
GREAT WESTERN MORTGAGE CORPORATION, A Dslaware Corporation '

-~

on behalt of tha corporation. 4 -
-~

of person taking we. now xdnment)

T 7 g ICIAL. SETL ey

{Setin number, ¥ any) Nt -ETR
HM. DAVIY

NOTARY FUBLIC, STATE OF im0l *

Y CILTRINIA T

N2

A
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