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XDINATION AGREEMENT

)
THIS 20REEMENT is made this 22  day of JNOVEMBER 1993 by THE

PRUDENTIAL SAY24GS BANK, ES.B.. ('Submdinaﬂnc Party”), whose address is Two Concourse
Porkway, Suite 500, fianta, Georgia 30328, and is being given fo , a New Jersey corporahon 7

(Lender").
97 S

RECITALS

1. Subondinating Party riow owns or holds an inlerest as morigagee of centain premises with
a property address of 1036 Spruce Stroel , 'Vinnctka, IL_60093, which premises are more fully described in
Exhibit A attached and incorporated hereln Ly reference ("Property™), pursuant to the provisions of that
cerisin mostoage/dead of trust dated 107371994, and recorded on j1/03/1994, Book , Page , or
Document No. 94936730, in the office of the fieccrder, County of COOK, State of [llinois, with an
outstanding principal balance in the amount of $3%500.09.

2, {"Ovmer") is the presant owner of tite ©:oz<rty and has executed or is about to execute
a mortgage/deed of trust and note in the sum of $202600.00, . vavor of Lender.

3 Lender is willing to make such ican to Owner prov «dex! that Lender cbiain a first lien on
the Progerty and Subordinating Party unconditionally subonfinates the iien of its morigage/deed cf frust
fo the lien in favor of Lends#r in the manner hereinafter described. e

NOW THEREFORE, in consideration of the sum of One Dollar ($1.00) and other good and )
valuatie consideration, receipt of which is hereby acknowledged by Subordinating Patty, and to induce
Lender to make a loan to Owner, Subordinating Party hereby agrees with Lender that the mongage/desd
of trust securing the note in favor of Lender, and any renewals, extensions or modincat«ns of i, will be D
and shail remain a lien on the Property prior and supesior {o the flien in favor of Subordinati;z Party inthe ¢ «
same manner as if Lender's morntgage/deed of trust had been executed and recorded prior.in f"qﬁ iq the ‘{';
axecution and recordation of Subordinating Party's morigage/deed of trust. JG‘ “'( SHURF: A

. -Ju

Subordinating Party further agrees that: : -muTONHEIGHTS € 6202,

1. Any future advance of funds or addnional debt that may be secured by Subordinating
Party's morgage/deed of trust shali be subject to the provisions of this Morigage Subordination
Agreement.

The mortgage/deed of frust securing the nofe in favor of Lender, and any renewals, extensions,
or modifications of it, will be and shall remain a fien on the Property prior and superior to any lien for
future advances of funds or additional dett secured by Subordinating Party's morigage/deed of trust.
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2. This Agreemant is made under the laws of ihe Siate in which the Property is locsted. it
cannot be waived, changed or terminated, except by & writing signed by both pasties. This Agreement
shail be binding upon Subordinating Party and the heirs, representatives, successors and assigns of
Subordinating Pasty. and shail ensure 10 the benefit of, and shall be emorceable by Lender and is
successors and assigns. Subordinaling Party waives notice of Lender's acceptance of this Agreement.

IN WITNESS THEREOF, the undersigned has caused this instrument to be execuled the day
ang year first above witten.

THE PRUDENTTAL SAVINGS BANK, F.S.B.

o //V/ M/#

MARY KOLB
its Assistant

STATE OF MINNESOTA
COUNTY OF HENNEPIN

. v
On mﬁml day of VP04~ 19955 . pefore me, the undersigned. a Notary Public in
and for said county, appeared ] RY KOLB 1 me oersonally known, who being duly swom, did say that
he/she is an Assistant Secretary of THE PRUDE MTEAL SAVINGS BANK, F.§.B, and that the foregoing
insmmem was &gned on behalf of said corperatr Ly authority of its Board of Direclers, and he/she

of said instrument to be i voluntary act and deed of said comoration.
m‘%lsim:lay and yes: Jas’ above writien,
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GEGAL DE3CRIPTION:

LOT 7 IN BLOCK 4. IN GROVELAND ADDITION TO WINNETKA, A SUBDIVISION OF
THE EAST 70 ACReS OF THE NORTHWEST QUARTEK OF SECTION 20, TOWNSHIP 42
NORTH, RANGE 11, /ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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A AEIAL

"~
"]

[0 ]




