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% THIS MORTGAGE ("Security instrument”) is given or December 8, 1995. The mortgagor Is SCOTY L.

i

SWANSON and AMY L. SWANSON, HIS WIFE, IN JOINT TENANCY ("Borrower™). This Security instrument is
given o PARK RIDGE COMMUNITY BANK, which is orgaures and existing under the laws of ihe State cf
Minois and whose address is 626 TALCOTT ROAD, PARK #'UGE, IL 60068 ("Lender™). Borrower owes
Lender the principal sum of One Hundred Sixty Three Thouss:5 & 00/100 Dollars (U.S. $163,000.00). This
debt is evidenced by Borrower's note dated the same date as this Secyaty Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payablz on January 1, 2026. This Security
instrument secures 10 Lenger: (aj the repayment of the debt evidencea v the Note, with interest, and al!
renewals, extensions and modifications of the Note; () the payment of aii Kbz sums, with interest, advanced
under paragraph 7 to protect the security of this Security instrument; and () thie periormance of Borrower’s
covanants and agreements under this Security Instrument and the Note. For this ourpose, Borrower does hereby .
morgage, grant and convey (o Lender the following described property iccated in COOK County, Wlinois:

LOT 128 IN H. ROY BERRY COMPANY PARK RIDGE, TERRACE NO. 1, BEING A SUdTIVISION PART OF

SECTION 2, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MER'JAN, REGISTERED -

83U‘::'17LYY129' 10925 AS DOCUMENT NO. T266228 IN THE OFFICE OF THE REGISTRAR OF TITLES, COOK
, ILLINOIS.

338

3

A8 25

”SFS7543

which has the addresa of 1333 S. BROPHY AVENUE, PARK RIDGE, lllincis 60068 ("Property Address™) and
the Resi Properly Tax Identification Number of 12-02-212-003-0000;

TOGETHER WITH 2l the improvements now of hereafter erected on the propeny, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Ali replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred 1o in this Security instrument as the

ILLINOIS-Single Famiiy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0/90 ({page 1 of 6)
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-;‘ BORROWER COVENANTS that Borrower is iawfully seised of the estate hereby conveyed and has the niaht to
0 mortgage, grant and convey the Property and that the Propeny is unencumberad, except for encumbrances of
Sy record. Bofrcwer warrants and will defend generally the title 1o the Property against all c'aims and demands,
4} subject to ary encumbrances of record.

g __THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
hmited variations by jurisdiction to ccnstitute a uniform security instrument covering real pioperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeit of Principal and interest; Prepsyment and Lale Charges. Borrower shai! promptly pay whien
dgget‘h& pt:‘ncipa! of and interest on the debt evidenced by the Note and any prepayment and late charges due
u e Nate.

2. Funds for Texes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shail pay to Lende” (0 the day monthiv payments are due under the Note, unti! the Nete is paid in fuli, a sum
{*Funds®) for: (a) year'v taxes and asgessments which may attain priority over this Security Instrument as a lien
an the Property, (b) vaarly leasehoxd payments or ground rents on the Property, it any; (c) yearty hazard or
property insurance prensums. (d) yeariy flood insurance premiums, if any. (e) yearly morigage insurance
premiums, if any, and % aty sums payable by Borrower to Lender, in accordance with the provisicns of
paragraph 8, in lieu of the pay-aent of mortgage insurance premiums. These items are called "Escrow Lems.*
Lender may, at any time, collect ard hold Funds in an amount not 1o exceed the maximum amount 2 lender for a
federally related morigage loan iy require for Borrower's esciow account under the federal Real Cstate
Settlement Procedures Act of 1974 75 amended from time to time, 12 U.S.C. Section 2601 et seq. {"RESPA"),
uniess another 1aw that 2pplies to the Funds sets a lesser amount. if so, Lender may, at any time, collect and
hold Furds in an amount not 10 exceed the (es3er amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Jtems or otherwise in accordance
with applicable law.

The Funds shail be held in an institution wh1s2 Geposits are insured by a federai agericy, wmsteamentality, o
entity (including Lender, if Lender is such an institurion) or in any Faderal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow ltems. Lender may nv« charge Borrower for hoiding and applying the Funds,
annually analyzing the escrow account, or verifying the Cecrow ltems, unless Lender pays Borrower interest on the
Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay

-4 one-time charge for an independent rea! estate tax reportiry Rervice used by Lender in connection with this
foan, unless anplicable law provides otherwise. Unless an agreerent is made or applicable law requires interest
to be paid. Lender shall not be required to pay Borrower any intérest or earnings on the Funds. Borrower and
Lender may agree in writing, howaver, that interest shalt be paid on the Sunds. Lender shali give 1o Borrower,
without charge, an annual accounting of the Funds. showing credits an§ debits o the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as acdiosnal security for al! sums secured by
this Security Instrument.

If the Funds heid by Lerider exceed the amournts permitted 1o be held by apricahle aw, Lender shall account
1o Rorrower for the excess Funds in accordance with the requirements of applicab!a law. 1 the amaunt of the
Funds heid by Lender a! any lime is not sufficient to pay the Escrow ltems whoe due, Lender may so notify
Borrower in writing, and, in such case Bosrower shall pay to Lender the amount nacensary to make up the
geﬁciency. Borrower shall make up the deficiency in no more than twelve monthly pajy7wius, at Lender's sole

iscretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy relund to Borrower
any Funds heid by Lender. 11, under paragraph 21, Lender shall acquire or sell the Property, Lexix, prio” 10 the

. Aacquisition or 3ale of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a
credit against tha sums secured by this Security instrument.

3. Application of Psyments. Unless applicabie law provides otherwise, all payments received by Lender _
urdier paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, 10 ’:"!
dmnntd?er pagab':'e under paragsaph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges}n

ue u g Note.

4. Charges; Liens. Borrower shaki pay alf taxes, assessments, chasges, fines and impositions attributable 10 3
the Property witich may attain priority over this Security Instrument, and leasehold payments of ground rents, if 21
any. Borower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, w
Borrower shall pay them on time directly 1o the person owed payment. Borrower shall promptly fumish to Lender
all nctices of amounts to be paid under this paragraph. |If Bosrower makes these payments directly, Borrower shall
promprly furnigh to Lender receipts evidencing the payments.

Borrower shall prompify discharge any lien which has priority over this Security Instrument unfess Borrower:
(a) agrees in writing to the payment of the obligation secured by the dien in a manner acceprable to Lender; (b}

' comests in good faith the lien by. or delends against enforcement of the lien in, legal proceedings whica in the
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i'Lender’s opinion bperaie 10 prevent the enforcement oi the lien; oc (¢} secures krom the holder of the lien an
{agreement satisfactory to Lender subordinating the lien 1o *his Security Instrument. !f Lender determines tha any
‘’rart of the Praperty is subject 10 a lien which may anain priority over this Security Instrument, Lender may give
. Borrower a notice identifying the lien. Borrower shall satisty the lien or 1aka one or more of the actions set forth
i1 above within 10 days of the Giving of nctice.
f S. Hazard or Property ineurance, Borrower shall keep the improvemenis now existing or hereafter erected
.1 on the Property insured againal loss by fire, hazards included within the term “extendad coverage” and any other
hazards, inciuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
- the amounts and for the periods that Lender requites. The insurance carrier providing the insurance shall be
- thosen by Borrower subject "0 Lender's approval which shail not be unreasonably withheld. If Borrower fails to
maimain coverage described above, Lender may, at Lender's optien, obtair coverage 1o protect Lender's rights in
the Property in accordance with paragragh 7.

All insurance policies and renewals ghall be accepiable 10 Lender and shall inclde a standard mortgage
Clause. Lender shall have the right to hold the policies and renewals. It Lender requires, Borrawer shail oromptily
give to Lender all eveipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt
notice 10 the insurancz carrier and Lender. Lender may make proof of loss if not made pramptly by Borrower.

wilii anv excess paid 10 Borower If Borrower abandons the Property, or does not answer within 30 days a not.ce
from Lender that the insurancs Cavrier has offered to setile 2 claim, then Lender may collect the insurance
receess. Lender may use the procee s o fepair of restore the Fraperty or to pay sums secured by this Security
Instrument, whether or not then due. The M-day period wil) begin when the notice is given,

Uiess Lender and Borrower otherwise ugree in writing, any appilication of oroceeds to principal shall not

of the payments. [f under paragraph 21 the r.operty is acquired by Lender, Borrower’s right to any insurance
policies and proceeds resuiting from damage (o-(+= Bropenty prior 1o the acquisition shafl pass to Lender 1o the
extent of the sums secured by thie Security Instrumaent immediately prior 10 the acquisition.

6. Occupancy, Presarvation, Maintenance and rotection of ihe Property; Borrower's Loan Application;
Leasehoids. Borrower shall occupy, establish, and use tte Property as Borrower's principal residence within sixty
days after the execution of thig Security instrument ang gl continue 16 occupy the Property as Borrower's
principal residence for at leasy one year after the dale of aceupency, unless Lender othervise agrees in writing,
which consent shall not be Unteasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's conrol,  Borrower shall not destroy, damage or impair ;ig Property, aliow the Property o deteriorate,
Or commit waste on the Property. Borrower shall be in default if any tarfeiure action or proceeding, whether ¢ivil
o criminal, is begun tha: in Lender's good faith judgment could resulv-ip farfeiture of the Property or atherwise
materially impair the fien created by this Security Instrument or Lender's scourity interest, Borrovgg ca;ﬂay oure

Propenty or other material impairment of the lien created Dy this Security Instrumen or Lender's security inte-est,

- Borrower shall also be in default it Borrower, during the ican apptication Proces’, gave materially falsne or

inaccurate information or statements to Lender (or failed to provide Lander with any ratenal information) in
coanection with the foan evidericed by the Nole, including, but nrot limited to, represe:itations concerning
Sorrower’s occupancy of the Property as a principa; residence. it this Security Instrumen; Iy on a leasehola,
Borrower shall comply with all the provisions of the fease. 1 Borrower acquires fee title to the Property, the
leasehoid and the fee title shalt not merge uniess Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. It Borrower fails 1o perform the covenants and agreements
contained in this Sacurity instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Praperty {such as a froceeding in bankruptcy, probate, for condemnation or forteiture or e eorce laws or
regulations), then Lender may do and pay for whatever is necessary to proteci the value of the Prooe_ny ard

' Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured

. by this Security Instrument. Uniess Borrower and Lender agree 1o other terms of payment, these amounts shall

brear interest from the date of disbursement at the Note rate and 3hail be payabhie, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage insursnce, f Lender requirec martgage insurance as a condition of making the joan secured by
strument, Borr shal

* thig Security In ower shall pay the premiums required to maintain the mortgage ingsurance in elfect,

LPLLO3S0
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If, for reason. the mostgage insurance coverage required by Lender lapses or ceases to be in effect, Bofrower
shali pay the premiums required to obtain coverage substantially equivalent 10 the mongage insurance previously

:in gifect, at a cost substantialy equivalent (o the cost to Borrower of the mostgage insurance previousty in effect,
from an alternate mongage INSures approved by Lender. It suhstantially equivalent mortgage insurance coverage

L. is not avalable, Borrowers shall pay 10 Lender each month a sum equal 1o one-twelfth of the yearly mortgage

{4 insurance premium being pald by Bosrower when the insurance coverage lapsed of ceased 10 be in eflect. Lender

- will acceyt, useé and retain these payments as a loss resanve in lieu of morngage insurance. Loss reserve

[

pa may no loager be required, &t the option of Lender, it morngage insurance coverage {in the amount and
for the period that Lender requires) pravided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in elfect, or to provide a loss
reserve, urtil the requirement for morigage insurance ends in accordance with any written agreement between
Borrower an Lender or applicable iaw.

9. Inspection. lender or its agenl may make reasonable entries upon and inspections of the Propery.
.Lender.snall give Burrower notice at the time of or priof to an inspection specifying reasonalie cause for the
ingpection.

10. Condemnstion. !he proceeds ot any award of claim for damages, direct or consequential, in connection
with any condemnation Or fansr taking of any parnt of the Propeny, of for conveyance in lieu of condemnation, are
hereby assigned and shalh La ;g to Lender.

in the event of 2 total taliny of the Oroperty, the proceeds shall be appiied to the sums secured by this
Security Instrument, zhether or 14 hen due, with ary excess paid lo Borrower. I the event of a partial taking of
the Property in which the fair marzeq value of the Property immediatety before the takicg i8 equal to or greater
than the amount of the sums secured 0y this Security Instrumeant immediately belore the taking, unless Borrower
and Lender otherwise agree in writing, %2 sums secured by this Security Instrument shall be reduced by the
amount ¢f the proceeds mukipiied by tha fo:awing traction: (a) the total amoumt of the sume secured immediately
before the faking, divided by (b) the fair market valug of the Property immediately before the taking. Any balance
shal! be paid to Borrower. In the event of a 0s.tial taking of the Property in which the fair market value of the
Property immediately belore the taking is Jess thzn e amount of the sums secured immediately before the taking,
uniess Borrower and Lender otherwisa agree in wrrsg of uniess appliicable law otherwise provides, the proceeds
shall be appiied to the sums sacured by this Security Infuument whether of not the sums are then due.

If the Property is abandcned by Borrower, of if, alter notice by Lender to Borrower that the condemnor offers
to make an award o settie a ciaim for damages, Borrower falis to respond 10 Lender within 30 days after the date
tne natice is given, Lender i8 authorized to coflect and apo’y the proceeds, at its option, either to restoration of
repair of the Propesty of to the sums gecured by this Security in%aiiment, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, av application of proceeds to principal shall not
extend or postpone the due date of the monthiy payments referrea t.> iy paragraphs 1 and 2 of change the amount
of such payments.

11, Borrower Not Released; Forbesrance By Lencer Not a Waver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrumari granted by Lender 1o any successor
iry interest of Borrower shall not opesate o release the liability of the original BLrower of Bofrower's SUCCessors in
imerest. Lender shall not be required to commence proceedings against any curcessor in interest or ietuse 10
extend time for payment or otherwise modify amortizalion of the sums secured Sv this Security Instrument by
reason of any demand made bty e criginal Borrower of Bofrower's successors o interest. Any forbearance by
Lender in exerciging any right or remedy shall not be a waives of of preclude the exercse af any right of remedy.

12. Successors and Asgigns Sound; Joint and Severs! Lisbility; Co-signece The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of i.ender and Barrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be cin and several. Any
Borrower who co-signs this Security instrument but does not execute the Note: (a) is co~signing this Security
Instrument only to marigage, grant and convey that Borrower's interest in the Property under the terms of this
Security instrument; (b) is NOt perscnally obligated to pay the sums secured by this Security instrument; and {(c)
agrees that Lendey and any other Borfower may agree to exiend, modify, forbear oOf make any accommodalions
with regard to the tesms of this Security Jastrument or the Note without that Borrower’s consent.

13, Loan Charges. ) the loan sacured by this Security instrument is subject to a law which sets maximum

. foan charges. and that law i finally interpreted so thai the interest or other loan charges collected of to be

collected in connection with the joan exceed the permitted iimits, then: {(a) any such {oan charpe shall be reduced
by the amount necessary 10 reduce the charge to the permitted limit; and {6} any sums already collected from
Borrawer which exceaded permitted limits will be refunded to Borrower. Lender may choose 1o make this refund
by reducing the principal owed under the Note or by making a direct payment to S8orrower. il a refund reduces

‘ p.'inc;ipal. the reduction wilt be treated as a partial prepayment without any prepayment charge under the Note.
4. Notices.

Any notice to Borrower provided for in this Security instrument shali be given by delivering it of

- by mailing it by first class mail uniess applicable law requires use of another method. The riotice shail be directed
- . tothe Propenty Address or any other address Borrower dgesignates by notice to Lender. Any notice to Lender shall

LRLLG 3G
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. {1 Ue given by first class mail to Lencer’'s address siated herein or any other address Lender designaies by notice to
{ Borrower. Any notice provided fos in this Security Instrument shall be deemed to have been given to Borrower or

+. Lender when given as provided in this paragraph.
¢ 15. Govemning Law; Seversbilty. This Security Instrument shali be governad by federal law and the law of
%, the jurisdicticn in which the Property is located. In the event that any provision or clause of this Security
i Instrument or the Note conflicts with appiicable faw, such conflict shall not affect other provisions of this Security

-+ Instrument or the Note which can be given affect without the conflicting provision. To this end the provisions of
>+ this Security Instrument and the Note are declared to ba severable.
| 16. Borrower's Copy. Bocrower shall be given one conformed copy of the Nole and of this Security
nstrument.

17. Transter of the Property or & Beneficlal Interest in Bcrrower. [f all or any pan of the Property or any
interest i it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is noi a
natura! person; without Lerader’s prior written consent, Lender may, at its ogtion, require immediate payment in full
of ail sums secur~d vy this Security Instrument. However. this option shall not be exercised by Lender if exercise
is prohibited by feder~! law as of the date of thiz Security Instrument.

If Lender exercises ihis option, Lender shall give Borrower nitice of acceleration. The notice shal! provide a
period of not less than 3% 'ays from the date the notica is defivered or mailed within which Borrover must pay all
sums secured by this Securiy instrument. If Borrower fails to pay these sums prior to the expiration of this period,
lég"m may invoke any remelies permitted by this Security instrument without further notice or demand on

ower.

18. Borrower's Right to 8<iastale. |f Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Ind-ument discontinued at any time prior 0 the eartier of: (a) 5 days (or such
othar period as applicable law may spavily for reinstatement) before sale of the Property pursuant 10 any powar of
sale contained in this Security instrument: or (b) enlry of a judgment enlorcing this Security Instrument. Those
cond#ians are that Qorrower:  (a) pays Lender ail sums which then would be due under this Security instrument
and the Note as it no acceleration had occur=', (b) cures any default of any other covenanis or agreements; (c)
pays ali expenses incurced in enforcing this' Sxurity Instrument, including, but not limited to, reasonable
attorneys’ lees: and (d) takes such action as Lencer may reasonably require to assure that the lien of this
Security Instrument, Lender's rights i1 the Property ara 3orrower’s obligation to pay the sums secured by his
Security Instrument shall cortinue unchanged. Upon rainstatement by Borrower, this Security Instrument and the
obligations secured hereby shalt remain fully eftective as :f in acceleration had occurred. Howevey, this right to
rainstate shall nat apply in the case of acceferation under pardp/apit 17.

19. Sale of Note; Change of Lcan Servicer. The Note or_a partial interest in the Note (together with this
Security Instrument) may be soid on2 or more times without prisr notice to Borrower. A saie may result in a
change in the entity (known as the “Loan Servicer”) that collects ».inthlv payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loun Servicer unrelated to a saie of the Note.

It there is a change of the Loan Servicer, Borrower will be given writteri-nelce of the change in accordance with
paragraph 14 above and applicable law. The nctice will stata the name and adJress of ine new Loan Servicer and

- the aadress to which payments should be made. The notice will also contai a7y other information required Dy
applicable law.

20. Hazsrdous Subslances. Borrower shall not cause oF permil the presence, use, disposal, storage, or
release of any Hazardous Substances on of in the Property. Borrower shall not do, no7 alicw anyone else 10 do,
anything atfecting the Property that is in violation of any Environmental Law. The prevediio two sentences shall
not apply 1o the predence, use, or storage on the Property of small quantities of Hazardon.s Substances that are
gererally recognized to be appsopriate to normal residential uses and to maintenance of the Prozarty.

Borrower 3hall promptly give Lendar written notice of any investigation, claim, demand, laws:u2-9r othér action
by any governmenta! or requiatory ag2ncy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Bofrower has actual knowledge. If Borrower learns, or is notified by any

. governmental or regulatury authority, that any remeval or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
~ Environmental Law.

As used in this paragraph 20, "Mazarcous Substances” are those substances defined as toxic or hazardous »
substances by Environmental Law and the following substances: gasoline, kerosene, other fammable or toxicrn
petrcleumn products, toxic pesticidss and herbicides, volatie solvents, materials containing asbestos oY
formaldehyde, and radioactive materials. As used in this paragraph 20, *Environmental Law" means federal lawsJ;
and laws of the jurisdiction where the Property is localad that relate to health, satety or environmental protection. :}’

‘ NON-UNIFORM COVENANTS. Borrower and Lender funthar covenant and agree as follows: -
"B 21. Accelerstion; Remedies. Lender shall give nolice to Borrower prior lo acceleration following—~
- - Borroveer's breach of any covenant or agreement in this Security Instrument (but not prior 1o acceleration
. under paragraph 17 uniess applicable lsw provides ctherwise). The rotice shall specity: (a) the default; (b)

the action required o cure the defautt; (c) 8 date, not leas then 30 days from the dale the notice is given to
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53 Borrower, by which the default must e cured; and (d) that fallure t0 cure the default on or before the dale
s specified in the nolice may result in accelerstion of the sums secured by this Security Instrument,
% au foreclosure by judicial proceeding and sale of the Property. The nolice shsll further inform Borrower of the
' I right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of
5 o defautt or any other defense of Borrower to acceleration and foreciosure. if the default is not cured on or
- &} before the dste specified in the notice, Lender at its option may require immediate payment in full of ail
"¢ sums secured by this Securily Instrument withoul further demand and may foreclose this Security Insttument
*! by judicial proceading. Lender shall be entitied o collect all expenses Incurred in pursuing the remedies
; prc;elded in this paragraph 21, including, but not limited io. ressonable atlorneys’ fees and cosis of titie
« .. evidence.
¥ 22. Reiease. Upon payment of all surns secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.
1 23. Waiver of Homestead. SBorrower waives all right of homestead exemplion in the Property.
: 24. Riders to tiis Securily Instrument. 1 one or more riders are executed by Borrower and recorded
_ together with this Security Ingtrument, the covenants and agreements of each such rider shall be incorporated into
: and shait amend and s.pplement the covenants and agreements of this Security Instrument as if the rider(s) were
g a part of this Security Insuament. {Check applicable box(es)]

X Adiustable Rate Rider ) [ Condomirium Rioer {] 1-4 Family Rider

[] Graduated Payment Rider (] Planned Unit Development Rider [} Biweexly Payment Rider
(] Baitcon Rider {J Rate Improvement Rider {] Second Home Rider

[ Ower(s) specity]

B8Y SIGNING BELOW, Borrower accepts and jarees to the terms and covenants contained in this Security
instrumem and in any rider(s) executed by Borrovier and recorded with it.

Witnesses:
_ %&m
7¢ — L. SWANSON-Borrower
DL s
Y L. Al offower
INDIVIDUAL ACKNOWLEDGMENT
STATE OF T L pnosr )
) 88
COUNTY OF C ook }

On this day before me, the undersigned Notary Fublic, personally appeared SCOTT L. SWANSON and AMY L.
SWAMSON, 0 me known to be the individuals described in and who executed the Mortgage, and acknowledged
~ that they signed the Mortgage as their free and volurtary act and deed, for the uses and purpuses therein

. mentioned.
Given untier my hand snd official M/d this é YLL day of éE“C_J__A«/_g‘S{_z__. 195
By M / 4 Residing at __ S/ athoncr@p ity
“DFFICIAL SEAL™ -
Notary Public i and 1o the State ot ( L s 5 Tty . tome 2
My commission expires 4 - 99 Notary Public. State of Himons Lii

i - Varnable Rate. installment. mmmmgmuma
. LASER PRQ, Reg. U.S. Pat. & TM. O, Ver. 3.20b (c) 1995 CFI ProServices, inc. Al rights reserved.
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ARUSTABLE RATE BIDER

THIS ADJUSTABLE RATE RIDER is made this 8th day of December, 1995, and is incorporated into ang shall
. be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument®) cf
' the same date given by the undersigned (the "Borrower®) to secure Borrower's Adjustable Rate Note (the "Note™)
to PARK RIDGE COMMUNITY BANK (the "Lender”) cf the same date and covering the property described in this
Security Instrument and located at:

"3 1333 S. EROPHY AVENUE, PARK RIDGE, {llinois 60068

{Propwry AoXety)

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
Z0MOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ClE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

gt g el e

AR SN}

ADDITIONAL COVEXALTS. In addition to the covenants and agreements made in the Security lastrument,
Borrower and Lender further covenant and agree as tollows:

A. INTEREST RATE AND MON”rI_Y PAYMENT CHANGES

The Note provides for an initial intzr<st rate of 7.500%. The Note provides for changes in the interest rate and
the monthiy payments, as follows:

4. INTEREST RATE AND MONTHLY PAYVENT CHANGES

(A) Change Dates
The interest rete | will pay may change on fae lirst day of January, 2001, and on that day every twelve (12)
mlg(sme:ga. Each date on which my interes’ =2t could change is called a "Change Cate.”
(B) X
Beginning with the firct Change Date, my interest 1ate #ill be based on an Index. The “index” is the weekly
average yield on United States Treasury securities adjusies 15 a constant maturity of 1 year(s), as made aveilable
by the Federal Reserve Board. The most recent Index figuiz available as of the date 45 days before each Change
Date is called the "Current Index.”
It the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me natice of this choica.
{C) Calculation of Changes
Before eack Change Date, the Note Holder will calculate my new interest rate by adding 2.750 percentage
points to the Curremt Index. The Note Holder will then round the res.a of this calculation to the nearest
one-eighth of one parcentage poim (0.125%). Subject to the limits stateo-in 3zction 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount f the menthly payment thal would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the matuniiy da'c at my new interest rate
in supstantially equal payments. The result of this calculation will be the new amount of my monthly payment.
(D) Limits on Interest Rate Changes
The irterest rate | am required 10 pay ai the first Change Date will not be greater thait %.500% or less than -
5.500%. Thereafte:, my interest rate will never be increased or decreased on any single Chanya Date by more |
than two percentage points (2.G00%) from the rate of interest | have besen paying for the precau:ng twelve (12) -
month(s). My interest rate will never be greater than 13.500%.
(E) Eflective Date of Changes
My new interest rate will become etfective on each Change Date. | will pay the amount of my new monthiy:
payment beginning on the first monthly payment date after the Change Date untit the amount of my monthly
payment changes again.
(F) Notice of Changes <A
The Note Holder will deliver or mail to me a notice of any cnanges in my interest rate and the amount of my
~monthly payment before the effective date of any change. The notice will inciude information required by law to be 7.3
%zven me and also the title and telephone number of a person who will answer any question | may have regarding
the natice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER

Uniform Cavenant 17 of the Securily Insirument is amended to read as follows:
- i

So

I

s

LAY

-

_MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-1-Single Family
Fannie Mse/Freddie Mac Uniform instrument Form 3108 3/85 {page 1 of 3
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- §¢  Transter of the Properly or a Beneficlal interest in Borrower, 1t all or any part of the Property or any
© ¢, 'nterest in it is sokd or lransterred (or if A beneficial interest in Borrower is sold or transterred and Borrawer is not a
« natural person) without Lender's prior sritten consent, Lender rmay. a! its option, require immediate payment in full
* of all sums secured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise
k. is prohibited by federal law as of ihe date of this Security instrument. Lender also shall not exescise this option if;
i (al Barrower causes to be submitted to Lender information required by Lender to evaluate the intended transieree
-4 as if a new loan were being made 10 the transieree; and (b) Lender reasonably determines that Lender’s security
+< will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this

Security Instrument is acceptabie to Lender,

To the extent permitted by applicable law, Lender may charge a reasonabie fee as a conditior to Lender's
1 consent of the loan assumption. Lender may aiso require the transferee to sign an assumption agreement thal is
4 acceptable to Lender and that obligates the transieree o keep all the promises and agreemenis made in the Note
§~ and in this Security Instrument. Borower will continue {0 be cbligated urder the Note and this Security
Instrument unless ' ender releases Borrower in writing.

It Lender exercisex the option to require immediate payment in full, Lender shall give Borrower nolice of
acceleration. The nutize shall provide a period of not tess than 30 days from the date the notice is delivered or
mailed within which Bciiower must pay all sums secured by this Security Instrument.  |f Borrower (alls to pay
these sums prior 1o the caraiation of this period, Lender may invoke any remedies permitted by this Security
Instrument without further nutive or demand on Borrower,

BY SIGNING BELOW, Borrowz; accepts and agraes 10 the terms and covenants contained in this Adjustable

Rate Rider,
TSRS T se)

N SCOTT L. SWANSON-Borrowsr

) /
o Uy (Seah)
ANV L. SWAN ower

INDIVIDUAL ACKNOWLEDGMENT
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.1r ‘ STATE OF Z'é { a0 15 )

. )88

#  COUNTY OF Coeok )

: On this day befere me, the undersigned Notary Public, personally appeared SCOTY L. 33WANSON and AMY L.

SWANSON. 1o me known to be the individuais described in and who executed the Adiusiakfe Rate Rider, and
acknowiedged that they signed the Adjustable Rate Rider as their free and voluntary act 2. dced, for the uses

ard purposes therein mentioned.
Given under my hand and official sesl this [ 7 A day of JDM, 1927,
By Z:/m;ﬁ’ / 67/-»—- Resing st /792X SCr06L
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