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MORTGAGE o f
Ll

THIS MORTGAGE: ("Security Instrument”) is given on NOVEMBER 7, 1995. The
mortgagor is ARLEEN K. CLAFFORD, ("Borrcwer"). This Security Instrument is given to
FRANK W. MONDANE, whose address is 167 WILKE ROAD PALATINE, :LLINOIS
("Lender”). Borrower owes Lender the principal sum of THIRTY TWO THOUSAND and
NO/100 (U. S. $32,000.00). This debt is evidenced by Borrower’s note dated the same date
a3 this Security Instrument ("Note"), which provides for monthly payments, with the full debt,
if not paid earlier, due and payable on MAY 18, 1997. This security Instrument secures to
Lender: /a} the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensiors ard modifications: (b) the payment of all other sums, with interest, advanced under
paragraph 7 to-piotect the security of this Security Instrument; and (c) the performance of
Borrower's covenars and agreements under this Security Instrument and the Note. For this
purpose, Borrower dces i:ereby mortgage, grant and convey to Lender the following described
property locatcd in Cook County, Hlinois:

LOT 20 IN BLOCK 237 IN THY. HIGHLANDS WEST OF HOFFMAN ESTATES XXX,
BEING A SUBDIVISION OF PARY OF THE WEST 1/2 OF FRACTIONAL SECTION 4,
TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN THE VILLAGE OF HOFFMAN Z5TATES, SCHAUMBURG TOWNSHIP, COOK
COUNTY, ILLINOIS, ACCORDING 73 THE PLAT THEREOF RECORDED
FEBRUARY 10, 1969 AS DOCUMENT NUMBER 20752799, IN THE OFFICE OF
RECORDER OF DEEDS, IN COOK COUNYY  TLLINOIS., nep7-Gt RECORDING
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which has the address of 990 ROSEDALE, HOFFMAN ESTAYES, {Lbipkksy

TOGETHER WITH all the improvements now or hereafter er.:t2 on the property, and

all easements, rights, appurtenances, rents, royalties, mineral, oil and, gas rights and profits,
water rights and stock and all fixtures now or hereafter is referred 1o in this Security Instnnnent

as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esialc) hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
anencumbered, except for encumbrances of record. Borrewer warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances

of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.
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-UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal snd Interest; Prepayment and Late Charges. Borrower
shall promptly pay v:hen due the principal of and interest cn the debt evidenced by the Note and
any prepayment and late charges or other amounts due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver
by Lender, Borrower ¢hall pay to Lender on the day monthly payments are due under the Note,
until the Note is paid in full, a sum ("Funds") equal to one-twelfth of: (2) yearly laxes and
assessments which may attain priority over this Security Instrument; (b) yearly leasehold
paymente ot ground rents on the Property, if any; () ycarly hazard insurance premiums; and
(d) yearly rwmgage insurance premiums, if any. These items are called “escrow items.*
Lender may ceisraate the Funds due on the basis of current data and reasonable estimates of
futare escrow ilcirs,

The Funds shail 2 held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state agency (including Lender if Lender is such an institution).
Lender shall apply the Funds (o pay the escrow items. Lendsr may not charge for holding and
applying the funds, analyzing te account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds ard anplicable law permits Lender to make such a charge.
Borrower and Lender may agree in wiitipZ that interesi shall be paid on the Funds. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required
to pay Borrower any interest or earnings on ihe Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds shiwurg credits and debits to the Funds and the
purpose for which each debit to the Funds was indz. The Funds are pledged as additional
security for the sums secured by this Security Instrumer

If the amount of the Funds held by Lender, together wita the future monthly payments
of Funds payable prior to the due dates of the escrow items, siizli exceed the amount required
to pay the escrow items which due, the excess shall be ai Borrow<r’s option, either promptly
repaid to Borrower or credited to Borrower on monthly payments of Fuads. If the amount of
the Funds held by Lender is not sufficient to pay the escrow items when dice, Porrower shall pay
to Lender any amount necessary to make up the deficiency i one or more paymenss as required
oy Lender.

The Borrower shall fumish the Lender with a paid tax bill within thirty (30) days from
the date said taxes are due and payable. If the Borrower fails to do so, the eatire indebiedness
secured hereby shall become fully due and payable.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If under paragraph 19 the Property
is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale
of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument.
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3. Application of Payments. Unless applicable law provides otherwise, ail payments
received by Lender under paragraphs | and 2 shall be applied: first, to late charges due under
the Note; second, to prepayment charges due under the Note; third to amounts payable under
paragraph 2; fourth to amounts other than interest or principal duc under the Note or this
Security Instrument; fifth, to interest duc; and last, lo principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any, Borrower shail pay these obligaticns in the
manner provirded in paragraph 2, or if nor paid in that manner, Borrower shall pay them on tinie
directly to thé person owed payment. Borrower shall promptly fumnish to Lender all notices of
amounts to be w2 under this parsgraph. If Borrower makes these payments directly, Borrower
shall promptly winih to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secrity
Instiument unless Borrower: V3) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the Lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcenier of the lien in, legal proceedings which in the Lender’s
opinion operate to prevent the enforcenza of the lien or forfeiture of any part of the Property,
or (cy secures from the holder of the lien an ag-cemert satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender deiermines that any part of the agreement satisfactory
to Lender subordinating the lien to this Security {nrument. If Lender determines that any part
of the Property is subject to a lien which may awu~ oriority over this Security Instrument,
Lender may give Borrower a notice identifying the liesi - Dorrower shalt satisfy the line or take
one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard Insurauce. Borrower shall keep the improverients now existing or hereafter
erected on the Property insured against loss by fire, hazards included 'within the term "extended
coverage” and any other hazards for which Lender requires insurance. The insurance shall be
maintained in the amounts and for the periods that Lender reguires. ‘The-insurance carrier
providing the insurance shall be chosen by Borrower subject tv Lender’s aporuval whici: shall
not be unreasonably withneld.

All insurance policies and renewais shall be acceptable to Lender and shali viclude a
standard mortgage ciause. Lender shall have the right to hold the policies and renewais. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriiing, insurance proceeds shail be
applied to restoration or repaid of the Property damages, if the restoration of repaid is
economically feasible and L.ender’s security is not lessened. If the restoration or repair is not
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economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any
excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or {0 pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower ovherwise agree in writing, any application of process o
principal shall not extend or postpone the due date of the monthly payments referred to in
paragrapbs 1 and 2 or change the amount of the payments, If under paragraph 19 the Property
is acquired by iender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Peperty prior to the acquisition shall pass to Lender, to the extent of the sums
secured by this Sccuvity Instrument immediately prior to the acquisition.

6. Preservatiou ~ud Maintepance of the Property; Leaseholds. Borrower shall not
destroy, damage or substaraallv change the Property, allow the Property to deteriorate or
commit waste, If this Security Instrument is on a leaschold, Borrower shall comply with the
provisions of e lease, and if Boitower acquires fee title to the Property, the leasehold and fee
title shall not merge unless Lender agre=s to the merger in writing.

7. Protection of Lender’s Rights .n t%: Property; Mortgage Insurance. If Borrower
fails to perform the covenants and agreements cortained in this Security Instrument, or there is
a2 legal proceeding that may significantly affect i ender's rights in the Property (such as a
proceedings in bankrupicy, prubate, for condemnatior: or to caforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender’s rights in the Property. Lender's actions may iclud= paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court, paying reasonable
attcrney's fees and entering on the Property to make repairs. Aithoiugh Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becozie additional debt
of Borrower secured by this Security Insirument. Unless Borrower and Lender sgree to other
terms of payment, these amounts shall bear interest from the date of disbursernzar at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower yequesting

payment.
If Lender required mortgage insurance as a condition of making the loan secured by this

Security Instrument, Borrower shall pay the premiums required to maintain the insurance in
effect unti! such time as the requiremeat for the insurance terminates in accordance with

Berrower's and Lender’s writien agreement or applicable law.
8. Inspection. Lender or its agent may make reasonable entries upon and inspections
of the Property. Lender shall give Borrower notice at the time of or prior to an inspection

4

358373 o




UNOFFIIAL COPY

specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages , direct or
consequential, in connection with any condemnation or other taking of any part of the Property,
or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds milltiplied by the following fraction: (a) the total amount of the sums secured
immediately, p=fore the taking, divided by (b) the fair murket value of the Property immediately
before the tai:is;., Any balance shall be paid to Borrower.

If the Property i< abandoned by Borrower, or if, after notice by Lernder to Borrower that
the condemnor offers w0 make an award or settle a claim for damages, Borrower faiis to respond
to Lender within 30 days 2/ter the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, #ither to restoration or repair of the Propesty or to the sums
secured by this Security Instrument, whether or not then qGue.

Unless Lender and Borrower Gtherwise agres in writing, any application of proceeds to
principal shall not extend or postpone tie due date of the monthly payments referred to in
paragraphs 1 and 2 or change the amount ol such payments.

10. Borrower Not Relaased; Forbearance #y T.ender Not a Waiver, Extension of the
time for payment or modification of amortization of the suras secured by this Security Instrument
granted by Lender to any successor in interest of Boirower-shall not operate to releasc the
liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any successor in intere) or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's succssors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-sieners. The
covenants and agreements of this Security Instrument shall bind and benefit the sucocssors and
assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exacute the Note: (2) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent.
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Note, or any other loan by the Lender to the undersigned, or any other obligation of the
undersigned to the Lender; (j) death, incompstency or incapacity of any individual guarantor,
or(k)lhcuocnrrenceofanymatcﬁaladverseeventwhichmxsachangemtheﬁnancial
condition of the undersigned or any guarantor, or which would have a maierial adverse effect

on the business of the undersigned or any guarantor.

In addition to any security which the Lender shall acquire by separate agreement, as
security for the payment of this Note and for the payment of ali other indebtedness of the
undersigned to the Lender, including indebtedness of every kind and description, direct or
indirect, absolute or contingent, due ot to become due, now existing or hereafler arising, and
regardless‘of how any indebtedness is evidenced, the undersigned grants to the Lender a
continuing liza en ali instruments, documents of title, policies of insurance, deposits, monies,
or any other proporty now or hereafter owned by the undersigned and now or hereafter in the
possession of or it the control of the Lender.

This Ncte is secuie? pursuant to the terms of a Mortgage dated November 7, 1995 and
a Quit claim deed to lender zi property commonly known as 990 Rosedale, Hoffman Estates,

1linois.

The undersigned authorizes tae Lender, without giving notice and without affecting the
liabiiity of the undersigned, to extend ‘e ¥ime of, or assign, payment of this Note in whole or
in part.

The undersigned waives presentment, protest and notice of dishonor.

No delay on the part of the Lender in exercising =ay right under this Note, any security
agresment, guaranty or other undertaking securing or_g-fccting Wnis Note, shall operate as a
waiver of such right or any other right under this Noie, nor s'all any omission in exercising any
right on the part of the Lander under this Note operate as a w2iver of any other right.

The undersigned promises and agrees to pay all costs of collection yincluding reasonable
attomeys’ fees) incurred or paid by the Lender in enforcing this Note upan the occurrence of
any default.

If any provision of this Note is held to be void or unenforceable, such proviticx, at the
option of the Lender, shali be deemed omitted and this Note, with such provision omitted, shall
remain in full force and effect.

THE UNDERSIONED WAIVES ANY RIGHT TG TRIAL BY JURY OR ANY
ACTION OR PROCEEDING TO ENFORCE R DEFEND ANY RIGHTS () UNDER
iHIS NOTE OR UNDER ANY DCOCUMENT SECURING THIS NOTE OR ANY
AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT WHICH MAY BE
DELIVERED 3N THE FUTURE IN CONNECTION REREWITH, OR (I) ARISING
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RIGHT.

AR AN

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained int his Security Instrument and in any rider(s) executed by Borrower and recorded with

Aitsent Latitin

PRE T

it.

- Womn el gy g e,
. [LRSE S

STATE OF ILLINO/S )
)} S8
COUNTY OF COCK )

I, the undersigned, a Notury Public, in and for said county and state, do hereby cemfy
that Arleen K. Clafford, persona’iy’ known to me to be the same person whose name is
subscribed to the foregoing instrurrest,” appeared before me this day in person, and
acknowledged that she signed and deliverid the said instrument as they free and voluntary act,
for the uses and purposes thercin set forth.

Given under my hand and official seal, this /%/yofw_lﬂﬁ

- /7

i
WA ) .
o “Q7#73IAL SBAL”

Public ~
Notary (] iy

Hotary Publis, Dtate of Hiino's
My Cemmigston Erpixs 037331/495

My commission expires: W

Ul #:
PREPARED BY:  Stitt, Klein, Daday & Aretos
121 South Wilke Rd., Suite 500
Arlington Heights, IL 60005-15
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