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THIS IS A FIRST MORTGAZE WHICH SECURES A NOTE WHICH CONTAINS

MORTGAGE

FOR RECORDER'S USE ONLY

]

PROVISIONS ALLOWING FOit CHANGES IN MY INTEREST RATE, FREQUENCY AND

AMOUNT OF PAYMENTS /WN) PRINCIPAL BALANCE (INCLUDING FUTURE

ADVANCES AND DEFERRED INTEREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIAYID.

THE MAXIMUM AGGREGATE PRINCIPAL. BALANCE SECURED BY THIS MORTGAGE
1S $112,500.00 WHICH IS 125 % O THE "NOTE AMOUNT"".

. DEFINITIONS OF WORDS USED IN THIS MORTGACE

{A) Security Instrument. This Mortgage, which is duid NOVEMBER 30, 1995,
will be called the "Secwrity Instrument”

() Borrower. JANE KULA, AN UNMARRIED WOMAN

[ BCX 335

somatimes will be called "Borrowar® and sometimas simply ™" or “ma”°

{C) Lendez. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION = = = » = = * * = ITS SUCCESSORS AND/OR
ASSIGNEES, will be called “Lender.” Lender is a Faderal Savings and Loan Association which is
organized and exists under the laws of the United States. Lender's address is 1901
HARRISON STREET, OAKLAND, CALIiFORNIA 948612.
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(D} WNote. The note signed by Borrower and having the same date as this Security
instrument will be called the "Nota” The Note shows that | owe Lender the original principal
amount of US. $90,000.00 (Note Amount’), p'us accrued and daferred interest and
such other amounts as ststed in the Note. i have promised to pay this debt in monthly
payments and to pay the debt in full by DECEMBER 15, 2010,

{E)} Property. The property that is dascribed below in Section Il entitiad "Description
of the Property” will be called the "Property.”

{F} Sums Securad. The amounts described balow in Section Il entitled "Borrower's
Transter of Rights in the Property” sometimes will be called “he "Sums Secured”

{G) _Person. Any person, organization, govaernmental authority or other party will be
called "Persar”

. BORROWR'2 TRANSFER OF RIGHTS IN THE PROPERTY
| maortgage, wezocably grant and convay the Proparty to Lender subject to the terms
of this Security Instrurignt This means that, by signing this Security instrument, | an giving
Lendar those rights thet are stated in this Security Instrumant and also those rights that the
law gives tc ianders who hold mortgagas on resl property. | am giving Lender these rights io
protect Lender from possibie icsses that might result if | fal to

i pay aii amounts ownd to Lendsr under the Note and all other notes secured
by this Security instryment, called tha 'Saocured Notes” iwiuding future advances made by
Lender and any changes to the Secured ’«uias made with the written consent of Lender;

i} pay. with interest, any amounie *hai Lender spends under Paragraphs 2 and 7

below o protect the value of the Property and Lander's rights in the Property, and

fil keep all of my other promises and sg(nements under this Security Instrument,
the Sacured Motes and any changes to the Secured No'ss made with the written corsent of
Lender.

).  DESCRIPTION OF THE PROPERTY
| give Lander rights in tha Property described beiow-.

() The property which is located at 8132 S NEW ENGLANL AYENUE
MBAM"L60459-naun»»nusuunn»lnnb" Thelegai
description of the Property is attached as Exhibit "A” which is made a part of ivis Security
insttument. This Property is cailed tha "Described Property.”

REAL ESTATE INDEX NUMBER VoL
19-31-117-031

G Al buildings snd other improvements that are located on the Described
Property

{iil  Ali rights in other property that | hava as owner of the Described Property.
These rights are known as easements, rights and appurtsnances attached to the Property;
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G} All rights in other property that | have as owner of the Described Property.
These rights are known as ecsements, rights and appurtenances stiached to the Property;

ivi Alt rents or royaltias and other income from the Described Property;

v) Al mineral. oil and gas rights and profits. water rights and stock that are part
of the Described Property;

vi) All rights that i have in the land which lies in the streets or roads in front of,
behind or next to, the Described Property,

viit Al fixturas that gre now or in the futwe will be on the Described Proparty or
on the property describad in subsection (i} of this Section;

tviii) ANl of the rights and property described in subsactions (i} through (viil of this
Section that | icouire in the futre;

ix) Al (eyrizcements of or additions to the property described in subsections (i}
through lviii} of this Secton. and

{x) Al of tha amounts that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GAANT A SECURITY INTEREST IN THE PROPERTY AND
BORAOWER'S OBLIGATION TG ZAFEND OWNERSHIP OF THE PROPERTY

| promise that [ | lawfully own tie Froperty; li) | have the right to mortgage, grant
and convey the Property to Lender; and (i} *hera are no outstanding claims, charges, liens or
encumbrances against the Property, axcept for these which are of public record

| give a general warranty of title to Lender. (his-means that | will be fully responsible
for any losses which Lender suffars because someoita other than myself has some of the
rights in the Property which | promise that | have. | promiss that | will deferd my ownership
of the Property against any claims of such rights

COVENANTS
| promise and | agree with Lender as follows:

1. B8ORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest due under the Secuad Notes
and any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
{A) Borrower's Obligutions

| will pay all amounts necessary to pay taxss and hazard insurance premiums on
the Property as well as assessments, lsasehold payments, ground rents or mortgage insurance
pramiums (if any).

SON08C 103.02.95/1-9%1 AQBE MORTGAGE-ADJUSTABLE
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(B} Escrow Accounts

0001118769

Subject to applicable law, no escrow shali be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are due under
the Note. until the Note is paid in ful, a sum (Funds’) for: (a) yearly taxes, penaities end
assassments which may attain priority over this Security Instrument as a lien on the Froperty,
b} yearly leasehold paymenis or ground rents on the Property, if any. {c) yearly hazard or
property inswance premiums: (d) yearly flood insurance premiums, if any; and (e) yearly
moitgage insurance prsmiums, if any. These items are called "Escrow Items” Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a8 lender
for a federally relatad mortgage loan may reguire for an escrow account under the faderal
Raal Estate Shttlement Procedures Act of 1974 as amended from time to time, 12 USC.
§ 2801 et ser, RESPA"), unless another law that applies to the Funds sets 2 lasser amount If
so, Lender may, at any time. collect and hold Funds in an amount not to exceed the lasser
amount Lender :na, eastimate the amount of Funds due on the basis of current data and
reasonable aestimates Of expendituras of future Escrow items in accordance with applicable
Iaw.

The Funds shail ba hoic in an institution whose depcsits are insured by a federal
agency, instrumentality, or entity fGinciding Lender. if Lender is such an institution) or in any
Faderal Home Loan Bank. Lender shall zoply the Funds to pay the Escrow ltems. Lencer may
not charge me for holding and applyila the Funds, annually analyzing the escrow account. of
verifying the Escrow Items, unless Lender pays me interast on the Funds and/or applicabla law
permits Lender to make such a charge Hoviever, Lender may require me to pay 8 one-time
charge for an indepandent real estate tax repurting service used by Lender in connection with
this loan, unless applicable law provides otherwise Unless an agreement is made or applicable
iaw requires interest to be paid Lender shall nccon required to pay me any interest or
garnings on the Funds. Lender shall give to me, withiout' charge, an annual accounting of the
Funds, showing credits and debits to tha Funds and the purpose for which each debit to the
Funds was made The Funds are pledged as additionai security for all sums secured by this
Security Instrument

If the Funds held by Lender exceed the amounts pertwtted to be held by
spplicable law, Lender shall sccount to mae for the excess Funds in ficerdance with the
requirements of appiicable law. If the amount of the Funds held by Lende-at any time is not
sufficient to pay the Escrow ltems when cue, Lender may so notify me in/writing. and, in
such case | shall pay to Lender the amount necassary to mske up the deficiency or shortage.
i shall make up the deficiency or shortage in accordance with the requirements of tha Lendar,
at its soie discretion, in the manner and times prescribed by RESPA

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sall the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition Or yale as a credit against the sums secuwred
by this Security Instrument

SDOONC K102.95/1-9% AN MDATGAGE-ADJUSTARLL i
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Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the

following purposas:

0001118769

First, to pay prepayment charges due under the Sacured Notes;

Second, to pay any advances dus to Lender under this Security Instrument;
Third, tc pay the amounts due to Lender under Paragraph 2 above;

Fourtn, to pay interast due under the Secured Notas:

Fifth, to pay deferrad interest under the Secured Notes;

Sixtr, o pay principal dus under the Secuwred Notes;

Last, tu ray late charges due under the Securad Notes

4, BORROWER OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all tcae:, assessments and any other charges and fines that may be imposed
on the Property and that may be superior to this Security Instrument

| will also make paynieris due under my leasa if | am a tenant on the Property and |
will pay ground rents (¢ eny} duc on the Property. | wiil pay thase amcunts aither by making
the payments to Lender that are daccribed in Paragraph 2 above or by making the payments
on time to the Person owed them

Any claim, demand or charge that'is ~ade against property becsuse an obligation has
not been tulfilad is known as a lien. | vill promptly pay or satisfy all liens against the
Property thst may be suporic: to this Security Instrument However, this Security instrument
does not require me to sstisfy a superior lien if:((A).] agres, in writing, to pay the obligation
which gave rise to the superior lien and Lerder apprcves in writing the way in which | agree
to pay that obligation; or (B) in good faith, | argue cr dafend zgainst the superior lien in a
lawsuit so that, during the lawsuit, the superior lisn may not e enforced and no part of the
Property must be given up; or (C} | secure from the holder of that other lien an agreement,
approvad in writing by Lender, that the lien of this Security Msrument is superior to the iisn
held by that Person [ Lender determines that any oart of ihs Froperty is subject to a
superior fien, Lender may give to me & notice identifying the supericr lien | will pay or satisfy
the superior lien or take one or more of the actions set forth abova within 10 days of the

giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurence- *o, cover all
buildings and other improvements that now are or in the future will be locaiad on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by “extendad coverage® hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time raquirad by
Lender. | may choose the insurance company but my choica is subject to Lender's approvat
Lender may not rafuse to approve my choice unless the refusal is reasonable. All of these
insurance policies and renewals of the policies must inciude what is kncwn as a Standard
Mortgagee Clause to protect Lender. The form of alf policies and renswals must be
acceptabls to Lander. Lender will have the right to hold the policies and ranewals. I{ Lender
requires, 1 will promptly give Lender all receipts of paid premiums and renewal notices that !
receive

SCO0SE 102.02.9%5/1-95) AQSG MORTGAGE-ADJUSTABLE
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If | obtain earthquake insurance, any other hazard insurance, cradit life and/or disability
insurancs, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically raquired by Lender. | will name Lender as loss payee of any
proceeds.

if thera is a loss or damage to the Prcperty, | will promptly nolify the proper
insurance company and Lander. If | do not promptly prove to the insurance company that the
loss or camage occurrad, then Lendar may do so.

The amount paid by the insurance company is calied "Proceeds.” Any Procaeds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds. and then, at Lenders option and in the order and proportion as Lender
may deterriing in its sole and sbsokns discration, rega-diess of any impasirment or lack of
impairment of secunty, as follows iA} to the extent allowed by applicable law, to the Sums
Secured in a rawwner that Lender determines and/or (B) to the payment of costs and expenses
of necessary reodrs or ‘o the restoration of the Property to a condition satisfactory to
Lender. such appiicsinn to be made in the manner and at the times as determined by Lender.

If | abandon the-~ropearty or if | do not answer, within 30 days, 8 notice from Lender
stating that the inswance co.rany has offered to settle a claim, tender may coligct the
Proceeds. i.ender may use the Proceeds to repair or restore the Property or to pay the Sums
Secured The 30-day period will begin when the notice is given

If sny Proceeds ars used to rcdce the amount of principal which | owe to Lender
under the Secursd Notes, that use will not ds=lay the due date or change the amount of any
of my monthly payments under the Securad Notes and under Paragraphs 1 and 2 above.
However, Landar and | may agree in wnting to delays or changes.

if Lender acquires tha Property under Parapain 27 befow, ail of my rignts in the
insurance policias will belong to Lender. Also, all of my rights in any proceeds which are paid
because of damage that occurrad before the Property it acquired by Lender or sold will
belong to Lender. Howaver, Lenders rights in those proccads will not be graster than the
Sums Secwred immediately before the Property is acquired by (srder or sold

If ! am required by Lender to pay premiums for mortgage i.surance. | will pay the
premiums untl the raquirement for mortgage inswance ends ecCording 10 my written
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TG MAINTAIN THE PROPERTY AND TO RAYILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substsntislly change the
Property and i will not allow the Property to dateriorate. | will keep and maintain the Property
in complignce with ony state or federal hazardous materials and hazardous waste laws. | will
not use, generata, manufacture or store any hazardous matarials or hazardous waste on, uncer
or about the Property. | will indemnify, defend and hold harmless Lender and its empioyees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repsir or the removal of hazardous waste or any other hazardous materials
claim. 1f | do not own but am a tenant on the property. | will fulfil my obligations under my
laase. | also agree that, if | acquira the fee title 10 the Property, my lsase intarest and the fee
title will not merge uniess Lender agrees to the merger in writing

SDOOMF 02.02.95/1-951 AGSH MOATGAGE -ADJUSTABLE
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: {A) | do not keep my promisas and agreements made in this Security instrument, or
B} someone, including me, begins a legal proceeding that may significently affect Lendar's
rights in the Propecty {such as a iegal proceeding in bankruptcy, in probate, for condemnation
or to enforce iaws or regulations), then Lender may do and pay for whatever is nacessary to
protact the Lender's rights in the Propsrty. Lender's aclions may include appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Lender must
give me notice hefore Lender may take any of these actions. Although Lender may taka action
under this Paragraph 7. Lendser doas not have to do s0. Any action taken by Lendar under this
Paragraph 7, will not release me from my obligations under this Security Instrument

0001118769

| will pay to Lender any amounts which Lander advances under this Paragraph 7 with
interast, at the interest rate in effect under the Secured Noias which have not been paid. |
will pay thusa amounts to Lendar when Lender sends me a notice requaesting that | do so.
Interest on esch amount will begin to accrue on the data that the amount is advanced by
Lender. Howevaer, iender and | may agres in writing to terms that are different from thoso in
this Paragraph 7. This Security Instrument will protect Lender in case | do not keep this
promise to pay thosa amounts with interest

8. LENDER'S RIGHT TO 1n\SPECT THE PROPERTY

Lender, and others aur'orizad by Lender. may enter upon and inspect the Property.
They must do so in a reasonabla nanner and at reasonable times. Before or at the time an
inspection is made, Lendsr must give me notice stating a reasonable purpose for the

nspection

9. AGREEMENTS ABOUT GOVERNMENT AL TAKING OF THE PROPERTY

| assign to Lender aii my rights: (A) to proreeds of all awards or claims for damages
rasulting from condemnation, eminent domain or ‘o¥wr govesnmental taking of all or any part
of the Properiv; and (B} to proceeds from a sala of zil or any part of the Property that is
made to 2void condemnation, eminent domain or othel rovarnment taking of the property. All
of those proceads will be psid to Lender.

It all of the Property is taken, the proceeds will be uses 'o reduce the Sums Secured
if any of the procesds remain after the amount that | owe to Lerder has been paid in fuli,
the remaining procseds will be paid to me. Uniass Lender and | agree otherwise in writing, if
ohly a part of the Property is taken, the amount that | owe to Lender :vill be reduced only by
the amount of proceeds muitiplied by the following fraction Al the total amcunt of the Sums
Securad immedistely before the taking, divided by (8} the fair market vaiug Gf tha Property
immediately befors the taking The remainder of the proceeds will be paid to inz

If | sbandon the Property or if | do not answer, within 30 days, 8 notice yrum Lender
stating thst a governmental authority has offarad to make a payment or to seitle a claim for
damagos, Lender has the authority to collect the procesds. Lender may then use the proceeds
{0 repair or restore the Property or to raduce the Sums Secwred The 30-day period will
bagin when the notice is given

If any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notas, that use will not delay the due date or change the amount of any
of my monthly psyments under the Secured Notes and under Paragraphs 1 and 2 above
However, Lender and | may agree in writing to delays or changes.

SDOOSG 10).02.95:1-951 A8I MOATGAGE:ADIUSTABLE
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENOER'S RIGHTS
i*) Borrower's Obligations
tender may allow a Person who takes over my rights and obligations subject to
this Security instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Securad Notes or under this Security [nstrument Even if
Lender does this, however, thst Person and | will both still ba fully obligatad undar the
Secured Notes and under this Security Instrument

Lender may aliow those delays or changes for a Person who takes over my
rignts and obligations, even if Laender is raquestsd not tc do so. Lender wili not be required
to bring a lawswt against such a Person for not fulfiling obligations under the Secured Notas
or under this Secwity Instrument, aven if Lender is raquestad to do s0.

(B) . Lender’s Rights
ton if Lender doas not exercise or enforce any of its rights under this Security
Instrument or unvier the law, Lender will stit have 2!l of those rights and may exercise and
enforce them in iné future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or fiens againat the Property, Lender will nave the right under Paragraph 27 beiow to
demand that | make irwrcdiate payment in full of the amounts that 1 ows to Lender under the
Secwrad Notes and under tiis Security instrument

OBLIGATIONS OF BORRUWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS

Any Porson who takes over Wiy rights or obligations undes this Security Instrument will
have all of my rights and will be obligaird to keep all of my promises and agraements made
in this Security Instrument Similarly, any Perecin who takes over Lender's rights or obligations
under this Security Instrument will have all ¢f Lender's rights and will be obligated to keep all
of Lender's agreements made in this Secwrity Instruoment

If more than ona Person signs this Security insirument as Borrower, each of us is fuily
obligated to kaep al! of Borrowers promises and  cbligations contained in this Saecurity
Instrument. Lender may enforce Lander's rights under this Security Instrument against sach of
us individuslly or against all of us together. This means that any ‘one of us may be required to
psy all cf the Sums Secured.

12, MAXIMUM LOAN CHARGES

If the loan secured by this Sacurity Instrument is subject to a law whith sets maximum
loan charges, and that faw is finally interpreted so that the interest or ut'ws loan charges
coliected or to Le collected in connection with the ioan exceed permitted limats then (A) any
such loan charge shall be reduced by the amount nacessary to reduce the hwrpe to the
permitted limits and (B) any sums already collected from Borrower which exceaded permitted
limits will be refunded to Borrower. Lender may choose to maka this refund by reducing the
principal owad under the Secured Notes or by making a dirsct payment to Borrower. If 8
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in spplicsble law would make any provision of the Secured Notes or this
Security nstrument unenforceabls, Lender may require that | make immediate payment in full
of all Sums Secured by this Security instrument

§D008H 102.02.9511-9%) ALSS MORTGAGE-ADJUSTABLE
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivaring it or by mailing it by first class maii unless applicable law requires use of another
method. The notice will be addressed to me at 8132 S NEW ENGLAND AVENUE,
BURBAK'ILBO‘sQ.u-nuunununﬂnulbnluunnluﬂ
A notice wiil be given to me at an allernative addrass if | give Lender a notice of my
alternative address. | may designate only one mailing address at a time for nctification
purposes. Any notice that must be given to Lender under this Security Instrument will ba given
by mailing it by first class mail to Lender's address stated in Section 1(C) above entitlad,
“Definitions of Words Used In This Mortgage.” unless Lender gives me notice of a different

addrass. Any notice required by this Security Instrument is given when it is mailed or whan it
is delivered according to the requirements of this Paragraph 4 or of applicabie law.

6001118769

15. GOVERN'NG LAW; SEVERABILITY

This Sazoity instrumant and the Secured Notes shall be governed by and
construed 'mde. f.Znsl law end fedaral rules snd regulstions inciuding those for federal
ssvings ond loan assrcistions, called “"Federa! Law.” in the event that any of the terms or
provisions of this Secuity instrument or the Secured Notes are interprated or construed by a
court of competent jurizdiction to be void, invalid or unenforcesble, such decision shall affect
only those provisions so constii'ad or interprated and shall not affect the remaining provisions
of this Security Instrumant or ‘he_Sacuraed Notes.

18. BORROWER'S COPY
I acknowledge the recsipt of onc conformed copy of the Secured Notes and of this

Secwrity Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

It Lender requires immadiate payment in full cr.iii abandon the Property, then Lender,
Persons authorized by Lender. or a receiver appointed by & court at Lender’s request may. (A
collect the rental payments, including overdue rental paymenis, directly from the tenants; (B),
enter upon and take possession of the Property. IC) manage tha U'rnperty; and (D} sign, cancel
and change rental agreements and leases. If Lander notifies the trasnts that Lender has the
right to collect rental payments diractly from them under this Paragragsy 17, | agree that the
tenants may make those rental payments to Lender without having to ask fil Lender whether i
have failed to keep my promises and agreemenis under this Security instrument. or fi) me for
my permission to do so.

if Lender acts to have ithe Property soid after a Breach of Duty as oefined in
Paragraph 28, | understand and agree that (A) my right to occupy the Property ceases at the
time the Property is sold; B | shali have no right to occupy the Property after such sale
without the written consent of the new ownar of tha Property; and () my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasnnible rent and the cost of eviction Al rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be usad first to pay
the costs of collecting rental payments and cf managing the Property. If any part of the rental
payments remains after those costs have been paid i full, the remaining part will be used to
reduce the Sums Secured The costs of menaging the Property may include the receiver's
fees, rsasonable attorneys’ fses and the costs of any necessary bonds.

500081 101.02.98/1-95) A0SK MOATGAGE-ADJUSTABLE
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18. INJURY TO PROPERTY,; ASSIGNMENT OF RIGHTS

: An assignmsnt is a transfar of rights to another. i may have rights to bring lagal
! action against parsons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud. concealment of a material fact or for intentional or nagligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security instrument after deducting any expanses, including
attorneys' fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documants that may be necessary to enforce this assignment

0061118769

19. CLF.ACAL ERRORS

in the svent Lender &t any time discovers that this Security Instrument, the Secured
Notes or any otvar document related to this loan, csllad coliectively the “Loan Documents,”
containg an errc. ywhich was causad by a clerical mistake, calculation error, computer error,
printing error or inwlar error. ) agree, upon nctice from Lendar, to reexecute any Loan
Documents that are necsssary to corract any such errorls) and | also agres that | willt not hold
Lender rasponsible for a''; demage to me which may result from any such arror.

20. LOST, STOLEN OR MUTILATED DOCUMENTS

If any of the Losn Documents are lost, stolen, mutilated or destroyed and Lender
delivers to me an indemnification in'my_favor. signed by Lender, then i will sign and deiiver to
Lender 8 !osn Document identical in' furin and content which will have the effect of the

original for all purposes.

2, WAIVER OF STATUTE OF LIMITATIONG
| will waive, within applicsble law, the pluading of the statute of limitstions as a

defense to enforce this Security Instrument, including any obligations referred to in this
Security Instrument or Secured Notas.

22, CAPTIONS
The captions and headings at the beginning of each roragraph of this Security
instrument are for reference only and will not ba used in the intciuetation of any pravision

of this Saecurity Instrument

23.  MODIFICATION .
This Security Instrument may be modified or amended only by a1 agreenient in writing

signed by Borrower and Lender

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Property is a unit in a condominium, cooperative or planned unit developmant,
each of which shalf be called the *Project,” and | have an interast in the common slements of
the Project, then Lender and | agree that @

(A} If an owners associstion or other entity, calied "Owners Associstion,” holds titlel?!
to Property for the bsnefit or use of the Project and its members or sharaholders, thec
Property also includas my interest in the Owners Association and the uses, procaeds and «1
benefits of my interest gf)
e
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(B) The following are called the "Constituent Documents” (i) The declsration or any
other document which created the Project. (iii By-laws of the Owners Association; (il Code
ot reguiations for the Project; fiv) Articles of incorporation, trust instrumant or equivalent
document which creates the Owners Association; (v} The Projects covanants, conditions and
rastrictions; (vi) Other equivalent gocuments.

| shall perform alf of my obligations under the Constituent Dacuments. inciuding
my obligation to pay. when due, all dues and assassments. |If | do not pay the dues and
assessments when due, Lender may, at its option, pay them | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according te the tarms described in Paragraph
7 sbove.

(C) it the Owners Association maintains, with an insurance company raascnably
acceptabls to lender, 2 master or blanket policy on the Projact which is satisfactory to
Lender snd which provides insurance coverage on the terms, in the amounts, for the periods.
and against the raiards Lender requires, inciuding fire and hazards inciuded within the term
“extended coverage and Lender is provided with evidence of such master or blanket policy,
tharc (1 Lender waives ‘ne provision in Paragraph 2(Bj above for the monthly payment to
Lender of the estimated yexrly premium instaliments for hezard insurance on the Froperty, and
6} hazard insurance coverage on the Froperty as required by Paragraph 5 sbove is deemad to
be satisfied to the extent tiwui he required coverage is provided by the Owners Association
policy. 1 shall give Lender prorpu notice of any iapse in the required hazard insurance
coverage | shall provide a copy of such master or blanket policy to Lender annually.

in the avent of a distributic:y uf hazard insurance proceeds in liseu of restoration
or repair following a loss to the Property, wvnither to the unit or to common elements, any
proceads payable to ma are hereby assigned end shall be paid to Lender for application to

tha Sums Secured by this Security instrument, vith -any excess paid to me.

| shall take such gcticns as may be rersonable to inswre that the Owners
Association maintains a public iiability insurance policy “accentsble to Lender in form, amount
and aextent of coverage.

(D} | shall not. axcept after notice to Lender and with Lundar’s prior written consent,
either partition or subdivide the Property or consent to. (i the absnjorment or termination of
the Project. except for sbandonment or termination required by !aw in-the case of substantis'
dastruction by fire or cther casualty or in the case of condemnation, emient domain or other
governmental taking: i) any amendment to any provision of Constituent Docizarsts unless the
provision is for the express benefit of Lender or of lenders generally. (i) (ermination of
professional managemant and assumption of self-management of the Owners ksgzcistion; or
(v) any action which would have the effsct of rendering the master or bla:lkaet hazard
insurance policy andior the public liability insurance coverage maintained by the Owrers
Association unacceptebla tc Lender.

25, FUTURE ADVANCES

At Borrower's request, Lender. at its option (but before release of this Security
instrument or the fuil raconveyance of the Property describad in the Security Instrument) may
lend future advances, with interest, to Borrower. Such futura advances, with interest, loan will

then be additional Sums Secured under this Security Instrument

SDOOBY. 03.01.95/1-95) AOBM MORTGAGE-ADJUSTABLE
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28, AGREEMENTS ABOUT LENDER'S RIGHTS !F THE PROPERTY S SOWD OR
TRANSFERRED

Acceleration of Psyment of Sums Sscured. Lender may, at its option, require
immediate paymaent in full of all Sums Secured by this Security Instrument if ali or any part of
the Property. or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also may, at its option, reGuire immediate payment in full if
Borrower is not a nstural Person and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission However, Lender shall not require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Sescurity

instrument

If Lander exercises tha option to require immediate payment in full, Lendger will give
me notice ¢) acceleration If | fal to pay all Sums Secured by this Security Instrumaent
immediataly, Lender may then or thereafter invoke any remedies parmitted by this Security
Instrument witiiov't. further notice to or demand on ma.

Exception ty Aszcaleration of Payment of Sums Secured. |f the sale or transfer of
alt or any part of thu Property, or ¢f a beneficial interest in Borrower, if Borrower is not a
natural Parson, is the fira ona to occur after the date of this Sacurity Instrument, Lender will
not exercise the option to ac:elerate payment in fuil of all Sums Secured and the loan may

be assumed if:

)  Lender receives a cowuivted written application from transferea to evaiuate the
creditworthiness ot transferee as if a i~ _loan ware being made to the transferee by Lender;

fii) Lander approves the creditworthiness of the transfaree in writing;

(il  transferee makes a cash downpayment sufficient to meet Lender's then current
underwriting standards;
{ivi  an assumption fee, in an amount to ba aetermined by Lender (but not to exceed

1% of the baiance of principal and interast due under dre Securad Notes at the time of sale
or transfer of the Property or of the interest in the Boirower) is paid to Lender; and

(v}  the trgnsferse executes an assumption agrasment wiich is satisfactory to Lender.

The loan may be assumed under its then existing terms and conditions with one
excoption; tha Lifetime Rate Cap may be changed The Lifetime Retn Cap shall be changed to
an interest rate which is the sum of the interast rate in effect or _the date of a sale or
transfer of the Properiy or beneficial interest in Borrower plus 5 percrntage points, if that
sum gxceeds the Lifetime Rate Cap statad in the Secured Notes.

27. RIGRVS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will ba called a "Breach of Duty” if [} | do nct pay the full amount of esch monthly
payment on the date it is due: or (i} | fail to perform any of my promises or agreements
under the Nota or this Security instrument; or i} any statement made in my application for
this loan was materially false or misicading or if any statement in my application for this foan
vias materially faise or misleading by reason of my omission of certain facts; or (iv) | have
made any other statement to Lender in connaction with this loan that is meterially faisa or
misigading. if there is a8 Breach of Duty by mo. Lender may demand an immeadiate payment o(w

ail sums securad
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It thera is 2 Breach of Duty by me, the Lender may take action t0 have the Property
soid under any applicable Federal Law, rule or reguistion and, where Federal Law is not
spplicable, under the law of the state whera the Property is located, which will be called the
"Appiicable Law."

Lender doas not hava to give me notice of a Breach cf Duty uniess notice is required
by Applicable Law. If Lender does not make a dsmand for full payment upon ¢ Breach of
Outy, Lender may make a dgemand for full paymant upon any other Breach of Duty.

If there is a Breach of Outy. Lender may also take acton to have a receiver gppointed
under the Applicable Law 10 collect rents from any tenants on the Proparty and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and
regardisss of the value of the Property.

The sale rr the Property may be postponed by or at the direction of Lender except
as fimited or proinhtnd by the Applicable Law. if the Property is sold under the Applicabis
Law, | agree that w gy be sold in one parcel | also agree thst Lender may add to the
amount that | owe to Lerdsr all legal feas, costs. allowances, and disbursements incurred as a
result of the action to sell *»a Properly. except to the extent that the Applicabie Law limits
or prohibits wjy such charges:

Lender will apply the procweds from the sale of the Property in the following order
(A} to all fees, expensas and costs wicurver in connection with the ssle, including trustees’ and
attornays fees, if any; B) to all Sums 54aured by this Security Instrument; and (C) any excess
to the Person or Persons legally entitled (o i*

28. LENDER'S OBLICATION TO DISCHARGE Ti5 SECURITY INSTRUMENT

When Lender has been paid ail of the amowric secured by this Security Instrument,
Lender shall ralesse or cancel this Security instrument ‘without charge to me except that | will
pay &w recordation cosis

29. STATEMENT Of OBLIGATION
To the extent allowed by faw, | will give Lender a fee for ‘turrishing any statement of

obligation with respect to this Security instrument or the Secured Notas

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waivec.

THIS SPACE INTENTIONALLY LEFT BLANK.
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A QUICK QUALIFYING LOAN PROGRAM

! have quslified for this loan by naking statements of fact which were relied upon by
Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan" | have stated
and | confirm that (A) | do not have any other Quick Qualifying Loans with Lender. (B) | have
sgreed to not further encumber the Property and do not intend to further sncumber the
Property for at least six months after the date of the Secured Notes and this Security
instrument, and (C) If | am purchasing the Property, all of the terms of the purchase

agreement submitted to Lender are true and the entire down payment is cash from my own
funds.

0001118769

if any of the statemants of fact that | have made are materially false or misleading. |
will be in datault under the Secured Notes and this Security Instrument If ! am in such
default, Lendar may, at its option, incrgase the interest rate and margin subject to the Lifetime
Rate Cap ~utrd in the Secured Notes.

322 CWNER CCCUPANCY

Lender hut relied upon statements of fact which | have made to qualify for this loan |
have stated and conticr: that (A) the Property is my parsonal and primary residence; (8) | will
occupy the Property noc iater than 30 days after this Security Instrument is recordad; and (C)
| will use the Property-as my residance for st tgast 12 months from the date this Security
instrument is racorded.

if any of the statamants of .act that | have maae are materially false or misleading, i
will be in default under the Securad Notes and this Security instrument If | am in such
default, Lender vnay, at its option, incraase the intersst rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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0001118769
BY SIGNING BELOW, | accept and agree to the promisss and agresments contained in this
: Socurity Instrument and in any rideris} signed by me and recorded in proper official records

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERISK
N ,
Qe Ad (Seal
JANE KYia~
(Sesl)
) {Seal)
X {Seal)
- {Seal}
{Seal)
e
9]
x
g
!
Vh
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT CS
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0001118769

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * * *» = * * | DESCRIBED AS FOLLOWS:

LOT 10 IN BERQUIST'S SUBDIVISION OF THE E/.ST 172 OF LOTS 19, 20, 22, 23, 24 25, 27,

28 AND 29 AND THE EAST 133.00 FEET OF LOT % TN DANIEL KANDICH'S 79TH STREET
GARDENS, A SUBDIVISION OF THE EAST 172 OF TdF. YEST 1/2 OF THE EAST 12 OF THE
NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 38 NOR(T.. RANGE 13, EAST OF TRE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The land, for informational purposes only, is commonly knowan 2s: 8132 S. New England
Avenue _ in the City/Town of Burbank 60459, County of Couk , ans the State of _Illingis.

19-31-117-031
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State of hinois, County of K ss. I, the undersigned, a
Natary Publicin a@r said County, in the State aforesaid, do hereby cerlify that

—JANE Kuofl

carsonally known to me to be tha same person whose name(s) are subscribed
ta «ha foregoing instrument appeared before me this day in person, and
achnowladged that She__ signed and delivered the said instrument as £
free and-vmiuntary act, ior the uses and purposes therein set forth.

? .
Given under my hand and official seal, this 2 29 th day of km-mbm 1975
Commissicn Expires Q-;/ H{lﬁ __ﬁﬁ;;& 2 Q{/vﬂjq)
NOTARY RUBLIC
ILL 141

TCOCCCECA OO et ee

x “OFFICIALSEAL") §
X Patrick E. Hynes £
F Notary Pubfic, Statc of Illinois

X My Commission Expires 0672308 5
HCCCCCCELeeaeateede e ie(eceeeeces:



