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MORTGAGE

THIS MORTGACCE ( "Security Instrumeni“)is givenon November 30, 1995. The mongagoris
JUAN VALLE

NANCY VALLE., HUSBAMD AXD WIFE 6§ 5

(*Borrowe:™). This Security Instrumen?is 2ivenio WESTAMERICA MORTGAGE COMPANY

B COGLORADD CORFPQORATION . which is organized and
existing under the laws of TRE/STATE GF COLORADOG . 2ad whose address is

5655 5. YOSEMITE STREET. EdCLcWd00D CO. 80111
("Lender”). Botrower owes Lender the principal fum of

Minety Six Theusand Hine Hundred Dgllars and no/)00 Dollurs
(US. $96.90606.00 )- This debt is evidenca® by Borrewer's note daled the same date as this
Security Instrument ("Note™), which provides for monthly pzyments, with the ful! deb, 1f not paid carlier, due
ard payable on December 1. 2025 . This Seaniy Instrument secures to Lender: (a) the
repzyment of the debt evidenced by the Note, with interest, and zil.cnewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advarzd under paragreph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrowes’s covenanis and agreements
under this Security Insirament and the Note. For this purpose, Borrower does liereby mortgage. grant and
convey to Lender ke following described property located in £o0x

County, [llincis

LT 35 (EXCEPT THE NORTHEASTERLY 31 FEET THLRECF AS MEASURLD (N AViERS

AYENGEY TN HAUSSEN'S SUBDIYISION OF LOT 1 AND 2 OF THE SUBOIVISICH OF QT

6 SAID PART OF LOT & IN DAYLIN KELLY AND CARROLL'S SUBDIVISION OF THE

NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 40 NDRTH, RAKGE 13. EASY Of. Tnl

THIRO PR{NCIPAL MERIOIAN. iN COOK COUNTY. ILLINOIS.

WX 1.0, #: 13-26-110-045 5 MY 4 335
' 7
th

which has the address of 301 NORTH AVERS AVENUE . CHiIiCAGO . o
(STREET] [CiTY} r:;,
illinois 60618 ("Property Address®); Er\'
{ZIP CODE) e
/=]
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Upon payment in fuil of all sums secured by this Secunity Instrument, Lender shall promptly refurd 1o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shail apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall b applied: first, to any prepayment charges due under the Noie;
second, (o amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, 10
any late charges due under the Note.

4. Chargey; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions
attributable to ihe Property whict may attain priority over this Security Instrument, ana ieaszhold payments
or ground renis, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in tiat manner, Borrower shall pay them on time directly o the person ewed payment. Borrower
shall prompily fizonish to Lender ail notices of amounts (o be paid under this paragraph. If Borrower makes
these payments dizorily, Borrower shall promptly furnish to Lender receipts cvidencing the payments.

Borrower shali-piomptly discharge any lien which has priority over this Security Instrument unless
Borrower: (3) agrees iy wriing to the payment of the obligation secured by the lien in a manner acciptable
to Lender; (b) contests ir gsod faith the lien by, or defends 2gainst enforccment of the lien in, legal
proceedings which in the $2;der's opinjon vperaie to prevent the enforcement of the lien; or (¢} secures
from the holder of the iicn an agireraent satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines w7z any part of the Property is subject io a lien which may akain priority
over this Securily Instrument, Lender smay pive Borrower a nctice identifying the Jien. Borrower shall satisfy
the fien cr take one or more of the actions sef forth above within 10 days of the giving of notice.

£. Hazrrd or Property Insurance. e rower shall keep the improvements now cxisting or hereafter
erected o1 the Property insured against loss by 1172, hazards included within the term “extended coverage®
and any other hazards, including flcods or floodiag, fr which Lender requires insurarce. This insurance
skall be maintained in the amounts and for the piriods that Lender requires. The insurance carmier
providing the insurance shall be chosen by Borrower rabizci to Lender’s approval which shall not be

nnreasonably withheld. If Borrower fails lo maintain coverage described above, Lerder may, at Lender’s
option, obtain coverage to protect Lender's rights in the Propeay in accordance with paragraph 7.

All insurance policies and remewals shall be acceptable 1+ Fender and shall include & standard
morigage clause. Lender shall have the right to hold the policies and icnewals. If Lender requires, Borrewer
shall promptly give to Lender all receipts of paid premiums and rendwal notices. In the event of loss,
Borrower shall give promgt notice to the insurance carrier and Lender. Lapier may make proof of loss if
not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, :nsurance proce-de shall be applied to
resioration or repair of the Property damaged, if ths restoration or repair is ¢cunoraically feasible and
Lender's security is noi lessened. If the restoration or repair is not cconomically )2asible or Lender’s
security would be lessened, the insurance proceeds shall be applied 10 the sums secured by thiy Security
Instrument, whether cr oot then due, with any excess paid to Borrower. [f Borrower abandone 207 Propenty,
or does not answer within 30 davs a aotice from Lender that the insurance carrier has offered 74 *cttic 2
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to mepair of rsiore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 50y
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpane the due date of the monthly payments referred to in paragraghs | and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right Io
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass 1o Lender o the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNTFORM INSTRUMENT FORM 3014 990
ISC/CMDTIL /0894301405903 1. PAGE30OF 8
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this
Security Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial
1aking of the Property in which the fair market value of the Property immediately befoze the taking .5 equal
to or greater than the amount of the sums secured by this Security Instrumert immediately before the
waking, uniess Berrower and Lender otherwise agree in writing, the sums secured by this Security
instrument shall be reduced by the amount 6{ the proceeds multiplied by the following fraction: (a) the total
amoun! of the sumns secured immediately before the taking, divided by (b) the fair market value of the
Property immedialely before the taking. Any balance shall be paid to Borrower. In the event of a pantial
taking of thz Property in which ihe fair market value of the Property immediately before the 1aking is less
than the amcunt of the sums secured immediately before the taking, unless Bomower and Lender
otherwise agric in writing or unless apolicable law otherwise provides, the proceeds shall be applied 10 the
sums secured by this Security Instrumeni whether or not the sums are then due.

If the Properiy is <Uandoned by Borrower, or if, after notice by Lender to Borrower thal the condemrior
offers to make an awayd 0. settie a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice i given, Lender is authorized to collect and apply the proceeds, at its uplion,
either to restoration or repair of the Property or to the sums secured by this Security Insirument, whewher or
not then due.

Unless Lender and Borrower cchenwise agree in wriling, any application of proceeds to principal shall
noi extend or posipone the due date of he n.onthly payments referred to in paragraphs | and 2 or change
the amount of such payments.

11, Borrower Not Released; Forbearon.e By Lender Not a Waiver.  Extension of the time for
payment or medification of amoitization of the sur1s secured by this Security Instrument granted by Lender
t0 any successcr in interest of Borrower shall not ope ate 'o release the liability of the original Borrower or
Barrower's successors in interesi. Lender shall not ue poquired to commence proceedings against any

successor in interest or refuse to extend time for payment o» otherwise modify amortization of the sums
secured by this Secusity Instrument by reason of any demand ma= by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising ap; ~ght or remedy shall not be a waiver of
or preclude the excrcise of any right or remedy.

12. Successors and Assigns Boand; Joint and Several Liability; Co-s'gners. The covenants and
ts of this Security Instrument shall bind and benefit the successors and assigns of Lender and

Botrower, subject to the provisions of paragraph 17. Borrower's covenants wd agreements shalt be joint
and several. Any Borrower who co-signs this Security Instrument but does o eecute the Note: (a) is
co-gigning this Security Instrument only 10 mortgage, grant and convey ihat Lorrower's inierest in the
Property under the «2rms of this Security Instrument; (b) is not personally obligated: to pay the sums
secured by this Security Instrument; and (c) agroes that Lender and any other Borruwer winy agree 10
extend, modify, forbear or make any accommodations with regard to he terms of this Secrity Instrament
of the Note wichout that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law witica sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan chaigrs
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

TLLINQIS-SINGLE FPAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM W14 990
ISC/CMDTIL/08%4/ 301 K0990)- L PAGE SOF 8
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Substances that are gencrally recognized o be appropriale to normal residential uses and 10 maintenance
of *he Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governreental or regulalory agency or privaie parnty involving the Property and any
Hazardeus Substance or Eavironmental Law of which Borroswer has actual knowledge. If Borrower leams,
or is notified by any governmental or reguiatory authority, thai any removal or other remediation of any
Hazardous Substance affeciing the Propesty is necessary, Borrower shall prompily (ake all necessary
remedial actiens in accordance with Environmental Eaw.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosens, other
flammable r¢ toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
coniaining astestos or formaldehyde, and radioactive materials. As used in ihis paragraph 20,
*Environmentas Law® means federal laws and laws of the jurisdiction where the Prepenty is located that
relais (o health, 22737 or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as foliows:

21. Accelerution; Keriedies. Lender shall give notice to Borrower prior to acceleration followisg
Borrower’s breach of any zavenxat or agreement in this Security Instrument (but not prior to
acceleration under paragraph iT unless applicable law provides otherwise). The notice shall
specify: (a) the default; {b) the 2:t'on required io cure the defanlt; (c) a date, not less than 30 days
from the date the notice is given to Borruwer, by which the default must be cured; and (d) that failure
to cure the default on or Hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forccloiure by judicial proceeding and sale of the Praperty. The
potice shall further inform Borrower of the tis}v to relustate after acceleration and the right to assert
in the foreclosure proceeding the non-existen.--of a default or any other defense of Borrower to
scceleration and foreclosure. 1f the default is not crcd on or before the date specified in the notice,
Lender at its option may require immediate paywen: in full of all sums secured by this Secuyrity
Instrument without further demand and may Tcceclose this Security Instrument by judicial
proceeding. Lender shall be entitied to coflect 2l) expnses incurred in pursaing the remedies
éuprovidtd in this paragraph 21, including, but not limited ¢, veasopable attorneys’ fees and costs of

e evidence.

22. Release. Upon payment of all sums secured by Lhis Sccurity-iastrument, Lender shall reicase
this Setarity Instrument without charge to Borrower. Borrower shall pay any rrcordation costs.

23. Waiver of Homestead. Bomower waives all right of homestead exemp.inn in the Property.

24. Riders to this Security Instrument. If one or more riders are executed Uy Berrower and recoided
together with this Security Instrument, the covenants and agreements of each swh rider shall be
incorporated into and shall amend and suppicment the covenants apd agreements of his Security
Instrument z¢ if ihe riden(s; were 3 part of this Security Instrument. {Check applicable box(es))

(] Adjustable Ruz Rider ] Condominium Rider [ i-4 Family Rier
D Graduated Payment Rider D Planned Unit Development Rider D Biweekiy Payment Rider cwn
] Balloon Rider [ Rate Improvement Rider [ second Home Rider @
o
U Ottierts) specity) T
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