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333-1460 MORTGAGE

THE TERMS OF THIS LCAN
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THI5 MGRTGAGE (“Security Instzaineni*) ss givenon DECEMBER 5, 1985 . Tie mostgagor is
BERLANTI G. MANSOR
AND TOMAS H. MANSOR, HUSBANO AND WIFE

560
“Bormower®). This Security Instrumen is given to 5 fo

EQUITY MORTGAGE CORFORATION

1)

which 15 organized and #xisting under the laws of THE STATY. GF ILLINCIS . and whose
address is 33 WBST ROOSEVELT ROAD
LOMBARL:, ILLINOIS 60148 {"¥ender”). Barrower owes Lender the principal sum of:

SEVENTY SIX THOUSAND AND GG/106

Collars (U.S. § 76,000.0¢ ).
This debt is evidenced by Berrower's nofe dated the same date as this Sseuricy Instrument ("Note®), which provides for
monthly payments, with the full debe, if not paid earfier, due and payable on  JANTARY 1, 2003
This Secunty instrument socures {0 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rmewale
extensions and modifications of the Note; (b) the payment of all other sums, with interest; advanced under paragraph 7 w0
protect the security of this Secutity Instrument: and (c) the performance of Borrower’s covinants and agreements under this
Secunty Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and (onvey to Lender the following
desenhed pruperty located in CCOK County, Blinois:
LOT 65 AND THE SOUTH 1/2 OF LOT 66 IN TAUMAN AND THIBLE’S CRAWFORD
NILES CENTER SUBDIVISION, BEING A SUBDIVISION OF LOTS 1, 2, € AND 6, IN
THE SUBDIVISION OF LOTS 2 AND 3 IN SUPBRIOR COURT PARTITION OF-THE EAST
1/2 OF THE SOUTHEAST 1/4 OF 3ECTION 22 AND THE SOUTHWREST 1/4 OF SECTION

23, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, .4
IN COOK COUNTY, ILLINOIS. o Y,
23-310- Y e
10-23-310-038 @Qw}\( 335 o
A
»

which has the address of 8235 NORTH HARDING , SKOKIE Street, City |,

Blins 60613 Tp Code ("Property Address™);
ILLINOIS-Singte Family-FNMAFHLMC UNIFORM

INSTRUMENT Form 3014 9/90
@ -BRIL) 0w Amended 5191
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&!‘Is Sconnty Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the hen or take one or
&m: of the achons set forth ahove wathin 10 days of the giving of notice.

£ 5 Hazard or Property Insurance, Borrower shall keep the improvements now evisting or hereafter crected on the
‘Broperty insured against joss by fire, hazards included within the term “extended coverage™ and any ather hazards. inciuding
Poads or Aouding, for which Lender requires insurance. This inswrance shali be maintamed in the amounts ana for the penods
“fhat Lender requiici. The msurance carmes providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unceasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, vhtain coverage 1o protect Lender's eights in the Property in accordance with paragraph 7.

All insuranve policies and renewals shall be acceptable to Lender and shail include a standard mortgage claise. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all reveipts of
paid premiums and renewal antices. In the event of loss, Borrower shall give prompl notice to the insurance carnzr and Lender.

{ ender may make proof of loss if not made promptly by Borrower.

Unless Lendzr and Borrower otherwise agree in writing, insurance proceeds shall be spplied to restoration ur repair of the
Progaety damtaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the restoration or
reprair is ot reonorically Feasiblz or Lender's secunity would he lessened. the insurance procecds shal be zpplied 1o the sums
secured by this Security-Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property. or does not arswir within 30 days a notice from Lender that the insurance camer has offered to seitle 2 claim, then
Lender may collect the w:arnce proveeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Secunty fnstrunent. whether or ot then due. The 30-day peniod will begin whea the notice 1s given.

Unless Leader and Borrovier therwise agree in writing. any application of proceeds to principal shall not extend or
pastpone the due date of the month!yv-payments referred 1o in paragraphs 1 and 2 or chanpe the amount of the paymeats. Iif
under paragranh 21 the Property is acqwied by Leder, Borrower's right to any insurance policies and proceeds resulting from
damaye to the Property prior to the acquisioon shall pass to Lender to the exteat of the sums secured by this Security instmmen?
immediately privr to the acquisition.

6. Occupancy, Preservation, Maintenance arad Protection of the Property; Borrower's Loan Applicution; Leasebaids.
Busrower shall occupy. establish, and use the Propeioa: Borrower’s principal residence within sixty days after the execution of
this Secunity Instrument and shall continue o occupy iy Property as Burrower's principal residence for at least one year after
the date of veupancy. unless Lender otherwise agnaes in wiitiag. which consent shall not = unreasonably withheld, or uafess
extenanng circumstances exist which are hevond Borrower's control. Barrower shall not destroy. damage or impair the
Properts, allow the Propenty to deteriorate, o commit waste ca ths Property. Borrower shall be in defaull if any forfeilure
action or proveeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise malerially impair the lien created by this Security lasirument of Lender's secunty interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing e <ction or proceeding 1o be dismissed with a ruling
that. in Lender's good faith determination, precludes forfeiture of the Borroyier's interest in the Prupeny or other matenal
impairment of the lien created by this Security Instrument or Lender's securny.ipterest. Borrower shall also be in default if
Borrower. during the loan application provess, gave materialiy false or inaccurate inGrnation or statemenls to Lender (or fatled
to provide Lender with any material information) in cennection with the loan evidenced bv the Note, inciuding, but not limwed
to, representations concerning Borrower's occapancy of the Property as a principal resider ce. 1€ this Security Instrument is on 2
leaschold, Borrower shall comply with all the provisions of the lease. if Borrower acquives fez title o the Property. the
leasehotd and the fee title shall not merge unless Leader agrees to the merger in wating.

7. Protection of Lender’s Rights in the Property. !f Borrower fails to perform the covenants ans 7greements contained in
this Security instrument, or there is 4 legal proceeding that may sigwificantly affect Lender’s nghts in le2 Property (such as a
proveeding 1n bankruptcy. probate, for condemnaticn or forfeiture or to enforce laws or regulations), then f.ender may do ard
pay for whatever is necessary to prowct the value of the Property and Lender’s rights in the Propeaty. Lender’s actions may
include paymg any sums secored hy a iien which has priority over this Secunty Instrument, appeanng in cour, paying (D
reasonahie attorneys” fees and entering on the Propeny o make repairs. Although Lender may take action uader this p:ragraphg;
7. Lenader dues not have to do so. e

)

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borruwer secured by this «}
Security Instrument. Unbess Borrower and Leader agree $0 other terms of payment, these amounts shall bear int2rest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting o4
payment.

8. Morigage tosurance. If Lender required mortgage insurance as a condition of making the loan secured hy this Security
instrument. Borrower shali pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortzage nsurance coverage required by Lender lapses or ceases 10 be tn effect, Borrower shall pay the premiums required to

e 1091
. i le e AT 6 A
@, R wior, Form 3014 9130  lnitials:
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 333-1460

THIS BALLOON RIBCR is made this STH day of DECEMBER . 1995
and is incorporated into and shall be deemed to amend snd supplement the Mortgage, Deed of Trust or Dewd to
Secure Debt (the “Secunty Instrument™) of the same date given by the undersigned (the “Borrower™} te secure the

Borrswer's Nole to
EQUITY MORTGAGE CORPORATION

(the "Lrnader™) of the same date and covering the property described in the Secunty Instrument and located at:

8235 NORTH aixDING, SKOKIE, ILLINOIS 60618
Property Addrniss

The interest rate stated on the Note is calied the “Nete Rate,” The date of the Note is called the "Note Date.”
[ understand the Lender may trassfor the Note, Security lastniment and this Rider. The Lender or anyone who
takes the Note, the Security Instrumer: aaid this Rider by transfer and who is entitled lo receive payments under
the Note 15 caifed the "Note Holder.”

ADDITIONAL COVENANTS. In additicdi fo the covenants and agreements in the Security Instrument,
Borrower and Lender funther covenant and agre: as_follows (despite anything to the contrary contained in the
Secunty Instrument or the Note):

I. CONDITIONAL RIGHT TO REFINANCE

Al the Maturity Date of the Note and Security Instrument {20~ "Maturity Date®), | will be eble to obtain a
new joan (*New Loan") with a new Maturity Date of JANUARY /1, 2026 . and with an
interest rate equal to the “Nov Note Rate” determined in accorGance with Section 3 below if all the canditions
provided in Sections 2 and 5 helow are met (the “Coeditional Refinan:ing Cption”). If those conditions are not
met, T understand that the Note Holder is under no ohligation 1o refinancy o modify the Nolte, or to 2xtend the
Maturity Date, and that 1 wil) bave 1o repay the Note from my own resources o/ 1ind a lender willing 1o Jead me
the money to repay the Note.

2, CONDITIONS TO OPTION

iF 1 want to exercise the Crnditional Refinancing Option al matueity, ceriain conditions mast be met as of the
Maturity Date, These conditions are: (1) | must still be the owner and occupant of the progerty subject 1o the
Secunity Instrument (the "Property®); (2) | must be current in my monthly payments and cannc! orve been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Matuiity Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable} cther thon that of the
Secunty instrument msy exist: (4) the New Note Rate canno? be more than 5 perventage points above the Note
Rate; and (5} | must make a written request b the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Associgtion’s
reytured net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrumaent Fotﬂ'u 3180 12/89
me

nded 3/92
@;875 9341 01
VP MCRTGAGE FORMS - mﬂ;"?’a
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'!J.::ndcr s adhress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
: “¥ecunty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

i 15 Governing Law: Severability. This Sacurity Instrument shal he govemed by federal law and the law of the
£ jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security Instrument or the Note
"tonthets with applicable law, such conflict shall not affect other provisions of this Secunty Instrument o7 the Note which can be
% dnven effect without the conflicting provision. To this cnd the prnussons of this Secunty {nstrument and the Note are declared

ey he severable,

:f 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and ot this Secunty instrument.

17 Transfer of the Property or 2 Benficial Interest in Borrawer. If al! or any pant of the Property or any interest in 1t
1s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not a natural person) withou:
Lender's pnor watten consent, Lender may, at its cption, require immediate payment in full of all sums secured by this
Sevurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Secunty Instrument.

If Lender exercises this option. Lender shall give Bormower potice of acceleration. The notice shall provide a penod of not
fess than 30 days f:om the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrumeat. i« Borrower fails to pay these sums prior to the expiration of this penod, Leader may invoke any remedies
penmitted by this Secuny 'nstrument without further notice or demand on Borrower.

18. Borrower's Rosui to Reinstate, If Borrower meets certain conditions, Borrower shall bave the night 1o have
enforcement of this Secuniy {nstrument discontinued at anpy time prior to the earlier of: (a) 5 days (or such other peniod as
apphcable law may specify fur ceinstatement) hefore sale of the Property pursuant to any power of aale comtained in this
Sezunty instrument; or (h) entry Cf 7 indgment eaforciog this Secunty Instrument. Those conditions are that Borrower: (a) pays .
Lender all sums which then would be diec under this Secunity [nstrument and the Note as if no acceleration had occurred; ()
cures any default of any other covepanieOr agreenwnts; (c) pays a!l expenses incurred in enforcing this Security Instrument,
includiag, Fut not hmited ©, reasonabie attorpcys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security lnstrument, Lendor’s rights fo the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue uachanye!. Upon seinstatement by Borrewer, this Security Instrument and the
obligations secured herehy shall remain folly effective <30t no acceleration had occurred. However. this night to reinstate shall
not apply i the case ot aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Mote or a partial interest in the Note (together with this Secunty
Instrument) may be soid one or more times without prior notice '0 Furrower. A sale may result in a change in the eptity (known
2s the “Loan Servicer”) that collects monthly payments due under e Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. I th2p2 is a change of the Loan Servicer, Borrower wili be
given written aotice of the change in accordance with paragraph 14 above and applicable law. The notice wilt state the name and
address of the new Loan Servicer and the address to which payments shvaid be-ade. The notice will also contain any other
infurmation rexquired by applicable law.

20. Hazardous Substances. Borrower shal) pot cause or permit the presence; use, disposal, storage, or felease of any
Hazardous Substances on or in the Property. Borrower shall act do. nor allow auyune else io Jo, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sucl! tot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recopnized (o be appropnate 1o normal
restdential wses and 1o mainteaance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, clam, demand, lxwzuitue other action by any
governmental s regulatory agency or private party involving the Property and any Hazardous Substancs o7 Environmental Law
of which Bormwer has actual knowledge. If Borrower learns, or is notified by any govemmental or regidatory authority, that
any removal ot other remediation of any Hazardous Substance affecting the Property is necessary, Borrower ha.l promptly tuke
all accexsary remedial actions in accordance with Environmental Law,

As used 1n this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, tori
peshicides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive inaterials. As used iafy |
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located (hzm
relate to health, safety or environmental protzction. \1

w .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree: as follows: '

21. Accelerntion; Remedies. Lender shall give notice (o Bormower prior to acceleration following Borrower's bread?‘
of any covemant or agreement in this Security Instrument (but not prior to acceleration under paragvaph 17 unless

DPS 1043
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