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MORTGAGE

THIS MORTGAGE IS UDATED NOVEMBER 23, 1995 between GERALDINE CUNDARI, A WIDOW, whose
sddress is 129 EAST NORTH AVENUE, NORTHLALE, . 60164 (referred 1o below as "Granlor™); snd First

Security Bank of Cary~Grove, whose sddress ig 45 Nor.rvest Hwy 14, Cary, I 60013 (referred o below as
“Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor iacrigages, warranls, and conveys lo Lender all
of Grantor's right, title, and interest in and to the following desciived z2al property, together with all existing of
subsequently erected or affixed buildings, improvements and fixurey,. all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights frcluding stock in utilities with dilch or
irrigation rights); and all other rights, royalties, and profits refating to the reaisreperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Couniy, State of lifinois {the "Reai

Property”):

PARCEL 1.
LOT 2 IN THEODORE E. FRENDEN'S SUBDIVISION IN THE NORTH EAST QuAATCR OF SECTION 28,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN;

ALSO

PARCEL 2

A TRACT OF LAND DESCRIBED AS FOLLOWS: COMMENCING AT THE CENTER OF SECTION 29.'
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN AND RUNNING«-
THENCE NOFTH ALONG THE HALF SECTION LINE 569.7 FEET TO THE CENTER LINE OF GRANLF,
AVENUE; THENCE SOUTHEASTERLY ALONG SAID CENTER LINE OF GRAND AVENUE 183.43 F'EE'I"".l
FOR A POINT OF BEGINNING; THENCE SCUTH 198.65 FEET; THENCE EAST 50 FEET; THENCE
NORTH 19567 FEET TO CENTER LINE OF GRAND AVENUE; THENCE NORTHWESTERLY ALONG
CENTER LINE OF GRAND AVENUE 50.12 FEET TO THE POINT OF BEGINNING, IN COOX COUNTY,
ILLINOIS, EXCEPT THERE FROM THE NORTH 50 FEET THEREOF, AS MEASURED AT RIGHT ANGLES
TO THE CENTER LINE OF GRAND AVENUE -

The Real Property or lis address is commonly known ae 10747 GRAND AVENUE, LEYDEN, IL &0154 The
Real Property tax identification number is 12-29-204-041 & 12-29-204-016. ek o
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Loan No 4599 (Conlinued)

Grantor presently assigns to Lender all of Grantor’s right, litle, and interest in and to all ieases of the Property and
; all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
:; the Personal Property and Rent's.

+%  DEFINITIONS. The following words shall have the fovlowing meanings when used in this Mortgage. Terms nct
;. otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
. Code. All refesences to dollar amounts shall mean amaunts in fawful money of the United States of America.

' Borrower. The word “Borrower® means each and every person or entity signing the Note, including without
limitation ALBERT CUNDAR! and GERALDINE CUNDARI.

Grantor. The word "Grantor® means any and all persons and entities executing this Mongage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs thiz Mortgage, but does not sign the Note, is signing this Morgage only to grant and convey that
Grantor's interes? in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Personal Propert; 1o Lender anc is not personally hable under the Note except as otherwise provided by
contract or iaw.

Guarantor. The wor( *Cuarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodatizn panties in connection with the Indebtedness.

Improvements. The wora “Imzrovernents® means and includes withoue limitation all existing and future
improvements, fixtures, buildings, swuctures, mobite homes affixed on the Real Property, facilities, additions,
repiacements and other construction r41 the Reai Property.

Indebtedness. The word "indebtcdness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender (o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Marigage, together with interest on such amounts as provided in
this Mortgage. In addition to the Note, the word "indebtedress”™ includes all obfigations, debts and liabilities,
plus interest thereon, of Borrower to Lender, or any-cne or more of them, as well as all claims by Lender
against Borrower, or any one or more of them, wheihee now existing or hereafter arising, whether refated or
unrelated to the purpose of the Note, whether voluntary ¢/ otherwise, whether due or not due, absolute of
contingent, liquidated or unliquidated and whether Borrowes Jnay be liable individually or jointly with others,
whether obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or
hereafter may become barred by any statute of limitations, anu whether such Indebtedness may be or
hereafter may become otherwise unenforceable. At no time shal! Yie principal amount of Indebtedness
::gr&% g the Mortgage, not including sums advanced to protect wv: security of the Morbyage, exceed

Lender. The word “Lender” means First Security Bank of Cary-Grove, \ts successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage® means this Mortgage between Grantor and Lenderand includes without
limitation all assignments and security interest provisions relating to the Personal Propart, and Rents.

Note. The word “Note” means the promissory note or credit agreement dated Novemoer 23, 1995, in the
original principal amount of $75,000.00 from Borrower to Lender, together with ali renewals.of, extensions of,
maodifications of, refinancings of, consolidations of, ar.d substitutions for the promissory nole or agreement.
Tha interest rate on the Note is 10.000%.

.
)
Lo

Personal Property. The words "Personal Cropesty” mean all equipment, fixtures, and cther articles of g;
al property now or hereafter owned by Granior, and now or hereafter attached or affixed to the Real &
reperty; tegether with all accessions, parts, and additions 1o, all replacements of, and all substitutions for, any o,
of such property; and together with all proceeds (inciuding without limitation all insurance proceeds and C: B
refunds of premiums) from any sale or other disposition of the Property. &;
Property. The word "Property” means collectively the Real Property and the Personal Property. ¢ B
77

Real Property. The words “Real Property” mean the property, interests and rights described above in the
“Grant of Mortgage® saction.

Reisted Documents. The words “Related Documents® mean and inciude without limitation all promissory
notes, credit eggreements. loan agreements, environraental agreemenls, guaranties, security agreements,
morgages, deeds of trust, and all other Instruments, agreements and documents, whether now of hereafter

existing, executed in connection with the indebtedness.
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
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ather benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action” or
*anti-deficiency” law, or any other faw which may prevent iLender from bnnPi_ng any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
wLende er's commencement or completion of any foreciosure action, either judicially or by exercise of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage Is executed at
Borrower's request and not at the request of Lender; (b} Grantor has the lull power and right to enter into this
Mortgage and V. vypothecate the Property; (c) Grantor has establiched adequate means of obtaining from
Borrower on a codnuing basis Information about Borrower's financial condition; and (d) Lender has made no
ropragentation to Cra~tor about Borrower {including withous limitation the creditworthiness of Borrower).

PAYMENT AND PERFOIMANCE, Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedriess secu:ied ny this Mong'aga as it becomes due, and Borrower Grantor shall stricily perform all
their respective obligations vader this Mortgage.

POSSESSION AND MAINTENZMCE OF THE PROPERTY. Wrantor and Borrower agree that Grantor's possession
and use of the Property shall ve eoverned by the following provisions:

Poasession and Use. Until i (efauk, Grantor may remain in possession and control of and operale and
manage the Property and collectin Rents from the Property.

to Maintain. Granior shail mairiair, the Property in tenantable condition and premptly perform allf repairs,
r ements, and maintenance necessarv o preserve its value.

Hazardous Subslances. The terms “lhazardous waste," "hazardous substance,” "disposal,” “release,” and
“Ihreatened release," as used in this “oigage. shall have the same meanings as set forth in the
Comprehensive Environmental Response, Lz.mpensation, and Liability Act of 1980, as amended, 42 4.8.C.
Section 9601, et seq. clcsncu.'). the Superfund.Amendments and Heauthorization Act of 1986, Pub. L. No,
99-499 ("SARA"), the Hazardous Materials Trangportation Act, 43 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Sectich 201, &t sqlgn or other applicable stale or Federal laws,
rules, or reguiations adopled pursuant to any of the foregoing. The terms "hazardous waste” and “hazardous
substance® shall also include, without fimitation, petroleur and petroleum b{-prodqcts or any fraction thereof
and asbestos, Grantor represents and warrants to LenGe: that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, marv’anture, storage, treatment, das’posal reiease or
threatened release of any hazardous waste or substance by arv. person on, under, about of from tﬁg Pr :
{b} Grantor has no knowiedge of, or reason to believe that viere bas been, except as previously disclosed 10
and acknowledged by Lender in writing, () any use, generatior, munufaciure, storage, treatment, disposal,
release, of threatened release of any hazardous waste or substanus . under, about or from the Propenr.hy
any prior owners or cccuparnts of the Propm or (i} any actual or (hioztened litigation or claims of any kind
by any person relaling to such mallers; {¢) Except as previouslv uisclosed to and acknowledged by
Lender in writing, (1} neithes Grantor nor any tenant, confractor, agent or riscr.authorized user of the Property
shall use, genaraie, manufacture, store, treal, dispose of, or release any nazardous waste of substance on
under, about or from the Property and (i) any such activity shall be cunducted in compliance with all
applicable federal, stale, and local laws, regulations and ordinances, including vitnout fimitation those laws,
reguiations, and crdinanges described above. Grantor authorizes Lender and i's 2aents 10 enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may Jdeem ap;l:ropriate to
determine compliance of the Property with this section of the Moﬂggge. Anv inspesiicns or lests made Dy
Lender shall be for Lender's purposes only and shall not_be construed to create any tesponsibility or liability
on the part of Lender to Grantor or 10 any other person. The representations ancd warranie.: vontained herein
are based on Grantor's due diligence in investigating the Prcpesty for hazardous wasie and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any Such laws, and (b}
agrees to indemnity and hold harmiess Lender against any and all claims, losses, liabiities, damages ¢©
&e,nalues, and expenses which Lender may directly or indireciiy sustain or suffer resuiting Irom a breac ofth

is section of the Mog‘gage of as a consequence of any use, generation, manufacture, storage, disposal,C
relaase or threalened refease occurring prior to Grantor's ownership or interest in the Property, whether or not<:
the same was or shoukl have been kaown to Grantor. The provisions of this section of the Mortgage, ~*
including the obli&a:iqn to Indemnify, shall survive the thaymem of the indebtedness and the gatisfaction and
reconveyance of the lien of this Morigage and snail not be affected by Lender’s acquisition of any interes! i €7
the Property, whether by loreclosure or otherwise, W

Nuisance, Waste. Grantor shal! not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Pro?eny, Without limiting the generality of the
foregoing, Grantor will not remove, or Erant t0 any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock praducts without the pricr writien consent of Lender.

Removal of Improvements. Grantor shali not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the remeval of any Improvements, Lender ma
require Grantor to make arrangements safisfactory to Lender to replace such Improvements wit
improvements of at least equal value.
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L Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Pro’)eny al all
) reasonable bmes 10 attend to Lender's interests and to inspect the Propeity for purposes o Grantor's
b compiiance with the terms and conditions of this Mortgage.

f’ Com&lﬂiz:ee with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
L] 8. now or hereafier in effect, of all governmental authorities applicable to the use or occupancy of the

regu
N Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
L3 any such law, ordinance, or regulation and withhold compliance during any proceeding, inc!ude agpfopriate
Le, appeals, so long as Grantos has notified Lender In writing prior to doing 0 and so long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jecpardized. Lender may require Crantor to post adequate
security of 2 surety 0bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor 'eave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property ar reasonably necassary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, &t its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Progeny. or any interest in the Real Property. A "sale or transfer® means the conveyance of Reai
Property or any right, tile or interest therein; whether tegal, beneficial or equitable; whether voluntary of
involuntary; whether by onright sale, deed, instaliment sale contract, land contract, contract for deed. leasehold
interest with a term greater ina:: three (3) years, lease-option conlract, or by sale, assignment, or transter of any
beneficial interest in or to any 1273 trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. if any Gianlor is a corporation, parinership or limited liability company, transfer 2lso
inctudes any change in ownership 0i more than twenty-five percent (25%) of the voling stock, partnership interests
or limited iability company interests, as /12 tase may be, of Grantor. However, this option sha!l not be exercised
by Lender if such exercise is prohibited by-feiaral law or by lilinois law.

L%S AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are a part of this

age.
Payment. Grantor shall when due {and in alt cvents prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, watr. zharges and( sewer s(rvic2 charges levied against or or account of the Property.
and shail pay when due all claims for work donc o5 or for services rendered or malerial furnished to the
Property. Grantor shall maintain the Pr%;eny free of 4 liens having priority over o;%ual to the interest of
Lender under this Mortgage, &..cept for the lien of taxis und assessments not due, except as otherwise
provided in the following paragraph.

Hamu To Conlest. Grantor may withhold payment of any ta, .s¢essment, or ciaim in connection with a good
faith dispute over the obligation 10 pay, S0 long as Lender's intiest in the Property is not A yardized. If alien
arises or is filed as a result of nonpayment, Grantor shall witnin fiecn (15) Gays after the lien anses or, if a
lien is filed, within fiteen (15) days afer Grantor has notica of the fling, secure the discharge of the lien, of if
requested by Lender, deposit with Lender cash or a sufficient co"vorate surety bong of other securily
satsfactory to Lender in an amount sufficient io discharge the lien plus ary rosts and attorneys' fees or other
charges that could accrue as a resutt of a loreclosure v sale under the Yen, In any contest, Grantor shall
defend itselt and Lender and shall salisfy anv adverse ]uggglem before :ninrcement sslgains; the Property.
Gfamegrd “shall name Lender as an additional obligee under any suraty toaad furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriale governmental official to detiver«c Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shal! notify Lender at least fifteen (15) days hefore any we:k: is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanit's %e.1, materialmen's
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$1,000.00. Grantor will upon request of Lender furnish to Lender advance assurances salisfactory to Lender
that Grantor can and wili pay the cost of such improvements.

EégPERTY DAMAGE INSURANCE. The following provisions relaling to insuring the Property are a part of this @

gage. o
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard @,
extended coverage endorsements on a replacement basis for the full insurable value covenng al ¢
Improvements on the Real Property in an amount sufficieni to avoid application of any coinsurance clause, and 3
with a standard mortgagee ctause in favor of Lender. Giantor shall also procure and maintain comprehensive (>
general liability insurance if stch caverage amounts as Lender may request with Lender being named as ¢
addtional insureds In such liability insurance poiicies. Addilionally, Grantor shall maintain such other ¢n B
insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by such Ingurance coq?ames and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be canceiled or diminished without a minimum of ten (10) days' prior writtep
notice to Lender and not containing any disclaimer of the insurer’s liability for failure to give such notice. Each
insurance policy also shall include ar: endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Shouid the Real Property
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at any time become located in an afea designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to oblain and maintain Federal Fiood Insurance, to the
extent such insurance Is required by Lender and I8 or becomes available, for the term of the loan and for the
full unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever is less.

Applicstion of Proceeds, Grantor shail promptly notify Lender of any loss or damage to the Propesty if the

estimated cost! of repajr replacement exceeds $1,000.00. Lendc: may make preof of loss if Grantor fails to

do sg within fiteen {15) geaars of the casualty. Whether or not Lender's secunt?! 18 imipa:red. Lender may, at its

- the proceeds ta the reduction of the indeGiedness, payment of any lien affecting the Propesty,

and repair of the Property, If Lender elects to apply the proceeds to restoration and repair.

epair or replace the damaged or destroyed improvements in a manner satisfactory to Lender,

! gatigfactory prool of such exgenditure, paey of reimburse Grantor from the proceeds for the

reasonable cost of repair or restoration it Grantor is not in default hereunder. Any proceeds which have nol

been disbursed within 130 dara after their receipt and which Lender has not committed to the repair or

restoration of the Property shall De used first tc pay any amount owing to Lender under this Mortgage, then to

P%{ accr.edt interest, and the remainder, if any, shall be aﬁphed to the principal balance of the

ptgd e%::gmas  Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be

0 o

Unexplred Insussrr> at Sale. Any unexpired insurance ghall inure to the benefit of, and pass to, the

purchaser of the i“roperty vovered by this Morigage al any lrustee’s sale ar other sale heid under the
provisions of this Mot a)e, or at any foreclosure sale of such Property.

Grantor's Report on Incurunce. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report o1 each existing policy of insyrance showing: (a) the name of the ingurer; (b} the
nisks insured; (c) the amcunt of the policy; (d) the property insured, the than cufrent repiacement value of
such property, the manner o) datermining that vaiue; and ‘e} the expiration date of the policy. Granlor
shall, upon requesi of Lender, havz an independent appraiser salisfaclory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor feiis to compl{ with any provisicn of this Mortgage, or if any action of
ggceedmg is commenced that would materizlv affect Lender's interests in the ©r , Lender on Granlor's
alf may, but shall not be required to, take zny artion that Lender deems appreoriate. Any amount that Lender
expends in s0 doing will bear interest al the rate r::27ged under the Note from the date incurred of paid by Lender
to the date of a\fment b? Graitar. Al such expenss<. at Lender's option, will (a) be payable cn demand, (b)
be added to the batance of the Note and be apportiored among and be payable with any instaliment payments to
become due during either (i) the term of an icabie. Insurance policy or (i} the remaining term of the Note, or
{c) be treated as a balloon payment which will Ge due an1 rayable at thie Note s maturity. This Mortgage also will
secure payment of these amounts. The rightg provided t.# in this paragraph shall be in addition to any other
ﬁhts or 2ny remedies to which Lender may be entifled on“account of the default. Any such action by Lender
hag“ not be construed as curing the defaull so as to bar Lender from any remedy that'it otherwise would have
g:nnnm; DEFENSE OF TITLE. The following provisions relating to Gwaership of the Properiy are a part of this
gage.
Titte. Grantor warrants thal: {a) Grantor holds good and marketabil: Utle of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those sei furik: in the Real Property description
of in any litle insurancgrpohcy. title report, or final title opinion issued in fer 3 of, and accepted by, Lender in
connection with this Morigage, and () Grantor has the full right, power, and a:’hority to execute and deliver
this Mertgage to Lender.

Defense of Tile, Subject to the exception in the para%faph above, Granior warrints and will forever delend
the title to the Property against the fawful claims of i persons. In the event avwaluon of proceednnfg is
commenced that questions Grantor's title or the inlerest of Lender under this Mortgage. \Arantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such p oceeding; %ul Lender shall be
entitled to ‘ga icipate in the proceeding and 10 be represented in the proceeding by ccur.serof Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lemier may request
from time 1o time 10 permit such participation.

Complisnce With Laws. Grantor warrants thal the Property and Grantor's use o the Property complies with
all existing appicable laws, ordinances, and regulations of governmental authorities. &

CONDEMNATION. The foliowing provisions relating to condemnaticn of the Property are a part of this Mortgage. .

lcation of Net Proceeds. If all or any pant of the Property is condemned by eminent domain proceedings a
or by any B:oceeding or purchase in lieu of condemnation, Lender may at its gieclion reguire that all of any €
gom%n of the net proceeds of the award be applied to the Indebtedness or the repair or resloration of the =

foperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and aitomeys’ fees incurred by Lender in connection with the condernation.

Proceedings. |f any praceeding in condemnation is filed, Grantor shall prompily notify Lender in writing, and
Grantor shall prompity take such steps as may be necessary to defend the action and oblain the award.
Grantor may be the nominal oartY in such proceeding, but Lender shall be entiffed to participate in the
proceeding and lo be represenied in the proceeding by counsel of its own choice, and Grantor wil! deliver or
cause to be delivered to Lender such instrumenis as may be requested by it from time tc time o permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:
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i Currerl Taxes, Fees and Chﬁel. gpon retwest by Lender, Grantor shall execute such documents in
addition to this Monaage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for ali taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mongadge, including without limitation all

0 taxes, fees, documentary stamps, and athier charges for recording of registering this Morgage.

- Taxea, The following shall constitute taxes {o which this section applies: {(a) a specilic tax u this type of

ts Mort gror upon all or any;arl ol the Indettedness secured by this Monﬁ%ge; (0} a specific tax on Borrowes

., whic ower s authorized or re%n'ired to deduct from payments on the indebledness secured Dy this of
aanlosnpgg% t‘g a tax on this type of le against the Lender or the holder of the Note; d)

on geheairJ?eab e n
on all or any portion of the Indediedness or on payments of principal and tnterest made by

Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent {o the date of this
Mortgage, this avent shail have the same effect as an Event of Default (as defined below), and, Lende: may
exercise any of all of its available remedies for an Event of Default as provided below unless Grantor either
E) pays the (a- before it becomes delinquent, or (b) contests the lax as g:ovided above in the Taxes and
toei\g’&:uun avi deposits with Lender cash or a sufficient corporate surety or other security satisfactory
SECURITY AGREEME#T: FINANCING STATEMENTS. The lollowing provisions relating to this Morigage as 2
secunty agreement arz a par of this Mortgage.
Swunq A nt. ‘332 instrument shall constitute a security agreement to the exient any of the Property
constitutes fixtures or olie” personal property, and Lender shali have ali of the rights of a secured party under
the Uniform Commercial Core-as amended from time (o time.

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lcwvor to perect and continue Lender’s security interest in the Rents and
Personal Prc . In addition t¢ rerc:din% this Mortgage in tha real property records, Lender may, at any
time and witnow further authorizatior_frotn Grantor, file executed counterparts, copies of reproductions of this
Mortgage as a financing statement. Grazior shall reimburse Lender fos all expenses incurred in perfecting or
coniinuing this security interast. Upon cefaih, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient 10 Grantcr 2 Lender and make it available to Lender within three (3) days
aher receipt of writien demand from Lender.

Addresses. The mailing addresses of Grantor (zebior) and Lender (secured party), from which information
concerning the security interest granted by this Monoage may be obiained (each as required by the Uniform
Commercial Code), are as stated on the first page of ‘nit Mongzge.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The folouing provisions relating to further assurances and
attomey-in-fact are a parnt of this Morigage.

Fusther Assurances. At any time, and from time to time, upan request cf Lender, Grantor will make, execute
and deliver, or wilf cause to be made, executed or delivered, 0 Lender or to Lender's designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rererordxd. as the case may be, at such times
ana in such offices and places as Lender may deem appropriale, aoy 7ad all such mortgages, deeds of trust,
security deeds, security agreements, financing sfatements, continuar’wi statements, instruments of further
assurance, certificates, other documents as may, in the scle opinicn of Lender, be necessary or desirable
in order 1o sifectuate, compiete, perfect, continue, or preserve (a) the ‘ob'nations of Grantor and Borrower
under the Note, this Mortgage. and the Related Oocuments, ard (b} the liens and security interests created by
thig Mortgage as first prior liens on the Property, whether now owned or nereafter acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor sh=ii reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Aﬂomr-in-Fac_L it Grantor fails to do any of the things referred to in the preceding p2.agraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purpeses, Grantor heseby
irrevocably anomts Lender as Grantor's attorney-in~fact for the purpose of making, execiting, dqtrgenn?,
filing, recording, and doing ali other things as may be necessary or desirable. in Lender's <ole opinion, 10
accomplish the matters reférred t0 in the preceding paragraph.

FULL PERFORMANCE. |t Borrowes pahr’e all the Indebtedness when due, and otherwise performs all the

cbligations imposed upon Granior under this Moni;age, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any Pnancing statement on file evidenci
Lender's secunly interest in the Rents and the Personal Pro#eny.. Grantor will pay, if permitted by applicable la A
any reasonable termination fee as determined by Lender from time fo time. if however, payment is made
Borrower, whether voluntarity or otherwise, or Dy guarantor or by any third pany, on the Indebtedness :
therealer Lender is forced to remit the amount of that Paymem (a) to Borrower's trustee in banlupicy Of to any:
similar person under any federal or state bankruptcy faw or law for the relief of deblors, (b) by reason of any..
judgment, decree cr order of any court of administrative tody having jurisdiction over Lender of any of Lender
property, of (c) by reason of any ‘settlement or compyise of a:% claim made by Lender with any claimant (including
without fimitation Borrower), the Indebtedness shal be considered unpaid for the purpase of enfcrcement of his!
Mongage and this Mortgage shail continue 1o be effeciive or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Morigage or cf any ncte or other instrument or agreement evidencing the
indebtedness and the Property will continue to secura the amount repaid of recovered ta the same extent as il that
amcunt never had oeen onginally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settiement or cormpromise relating to the Indeotedness or to this Mortgage.

DEFAULT. Each of the following, at the opticn of Lender, shall constitute an event of default {"Event of Default”
under this Mortgage:
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Default on indebtedness. Failure of Borrower to make any payment when due on the indebtecness,

Defauit on Other Payments. Fallure of Grantor within the time required by this Morlgage to make any
m for taxes or insurance, of any other payment necessary to prevent filing of or to elfect discharge ol
Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this
Mortgage, the Note or in any of l‘ﬁe ated Doc%ments. oat

L Default in Favor of Third Parties. Should Borrower o any Grantor default under any loan, extension of
credit, securg agreement, aPur::hase or sales agreement, or any other agreement, in favor of any other creditor
or that may materially affect any of Borrower's property or Borrower's or any Grantor's ability to repay

the Loans or perform their respective dbligations under this Morngags or any of the Related Dccuments.

Falss Siastements. Any wammt%:q ‘r)tra‘pfesentation or statement made or turnished to Lender by or on behalf of
Grantor or 2-vrower under this ge, the Note or the Related Documents is false of misleading in any
materiai respe<t, either now or at the ime made or furnished.

Deeth or Limsvency. The death of Grantor or Borrower or the dissolution or termination of Granlor or
Borrowsr's exiuence as a going business, the insolvency of Grantor or Borrower, the appoiniment of a
teceiver for any gait of Grantor or Borrower’s property, any azsignment for tne benefit of creditors, any type of
creditor workout, o7 the commencement of any proceeding under any bankruptcy or insolvency laws Dy of
againgt Grantor & Qzoawer,

Foreclosure, Forfeltuse “stz. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repuszession o any other methed, by any creditor of Grantor or by any governmental
agency against any of the P;operty. However, this subsection shall not applx in the event of a good faith
dispute by Grantor as to the vziidity or reasonablenéss of the claim which is {he basis of the foreclosure or
forefeiture proceeding, provided 2" Grantor gives Lender written natice of such claim and lurnishes reserves
or & surety bond for the claim satisfactnry to Lender.

Breach of Other Agreement. Any hreach by Grantor or Botrower under the terms of any cther agreement
between Grantor of Borrower Lerger ihai is not remedied within any grace pefiod prowvded therein,
including without limitation aetz agreemsy:-conceming any indebtedness or other cbligation of Grantor of
Borrower to Lender, whether existing nowv o ‘a%er.

Evenls Affecting Guarantor. Any of the prec ;ding_events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incampetent, of revokes or disputes the validity of, or hability
under, any Guaranty of the Indebtedncss.

Adverse Change. A material adverse changa occurs- Borrower's financial condition, or Lender betieves the
prospect of payment of performance of the Indebtedness i3 impaired.

Insecurily. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of city Event of Default and ai any time thereadter,
Lender, at its option, may exercise any one or more of the following rignis and remedies, in adad:tion 10 any other
nghts or remedies provid‘éd by law:
Accelerste Indebledness, Lender shall have the right at its option vathout notice to Borrower to declare the
entire Indebtedness immediately due and payabie, including any prepayment penalty which Borrower would be

o e g
F T

ST
L S TR N

required to pay.
UCC Remediea. With r to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured mnder the Unrrorm Commercial Code. - ¢

Collect Rents. Lender shall have the right, without notice to Grantor or Borrowor, %2 take possession of the
Property and collect the Rents, including amounts past due and unpaid, and b2 fel proceeds, over and
zbove Lender's ¢osts, against the indebtedness. !In furtherance of this right, Lender imay require any tenant of
cther user of the Property 1o make payments of rent or use fees directly to Lender. If ite {lents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's aftorey-in—fact to endirse instruments
recaived in payment thereof in the name of Grantor and to negotiate the same and coiiect the proceeds.
Payments by tenants or other usess to Lender in response to Lender’s demand shall satisfy the obligations for
which the paymenls are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent. or through a receiver.

Mo%gec in Possession. Lander shall have the right to be placed as morigagee in possession or ta have a

rec appainted to take possession of all or any part of the Property, with the power 0 protect and

the Properfty, to operale the Propg;lz preceding foreclosune or sale, and to collect the Rents from the Pro

and apply the proceeds, over above the cast of the receivership, a%alnst the indebtedness.

mortgagee in ofossesslqn or receiver may serve without bond if i y law. Lender's right to {
ntment of & receiver shall exist whether or not the apﬁarent value of the Property exceeds IRg

indebtedness by a substantial amount. Employment by Lender shall not disquaiify a person from serving as gy

seceiver.
&
;!huedglal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pan n
roperty.

Deficlency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights pravided in this section.

Other Remedies. Lender shall have all other rights and remecies provided in this Mortgage or the Note of
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available at law or in equity.

Sale of the Property. To the extent permitted by applicable faw, Grantor or Borrower hereby waive any and
ah right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any pan of the Property togethes or separatelybln one sale or by separate sales. Lender shalil be entitled ta

bid &f any public sale on all or any portion of the Froperty.

Notice of Sale. Lender shall give Granfor reasonabie notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
greomsalé g‘s é?s me. Reasonable natice shall mean notice given at least ten (10) days belore the time of

Walver; Election of Remedles. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the 8 righits otherwise to demand strict compliance with that provision
or any other provision., Eilection by er to pursu2 any remedy shall not exclude pursuit of any other
refnetry and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mutqage after failure of Grantor or Borrower lo perform shall ot affect Lender’s right to declare a
default and exc/cise its remedies under thie Mortgage.

' Feep; Sxpenses. If Lender institules any suit or action to enforce any of the terms of this
Mortgage, Lendor shall be entitled to recover such sum as the court rnay adjudge reasonable as aitomneys’
fees at trial and o~ ar.y appeal. Whether or not any court action is involved, ali reasonable expenses incurred
by Lender that in Lerwler's opinion are nec at any time for the protection of its interest or the
enforcement of its righis sivali become a SM of the Indebtedness payable on demand and shal! bear intezes!
from the date of expendiure untit ¢ at the rate provided for in the Note. Expenses covered by this
Paragraph include, without “iitation, however sublject to any limits under applicable law, Lender's aftarneys’
ees and Lender’s legal expenscs whether or not there is a lawsuit, inciuding attorneys’ fees for bankrupfcy
proceedings (including efforts o modify or vacate anr automatic stay or injunction), appeals and any
anticipateg ost-judgment coliection =arvices, the cost of searching records, oblaining titte reports (including
foreciosure reports), surveyors’ repats, and aisal fees, and title insurance, to the extent permitied Dy
applicabie law. Borrower also will pay.ary courf costs, In addition to all other sums provided by (aw.

NOTICES TO GRANTOR AND OTHER PARTIFS. Any notice under this Mortgage, including without limitation an
notice of defzult and any notice of sale to Gramur, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when ‘aaposited with a nationally recognized overnight couries, of, if
mailed, shall be deemed effective when deposited ir-uie United States mail first class, registered mail, postage
repaid, directed to the addrasses shown near ffie buginiing of thig Morigage. Any party may change its address
or notices under this Mortgage by giving formal written actice to the other parties, speci g.‘g that the purpcse of
the natice is to change the party's address. All coples c! rtices of fereclosure from the er of any lien which
has prigrity over this Mon shall be sent to Lender's ad-':rtsi as shown near the heginniggdor this Mortgage.
Far notice purposes, Granfor agrees to keep Lender informed at a" times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The following miscellaneous previcions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Docume-«s, constitutes the entire undersianding and
acreement of the pasties as 1o the matters set Torth in this Mortgage. - No alteraticn of or amendment 10 this
ongage shall be effective unless given in writing and signed by ths racty or parties sought to be charged of
bound Dy the alteration or amendment.
Annual Reports. if the Property is used for purposes other than Grantor's recidence, Grantor shall furnish to
Lender, upon request, a certified statemen! of net operating income raceived from the Property durin
Grantor's previous fiscal yewr in such form and detail as Lender shall requiie "Net,opera_ltm?_' income” sh
mmgag all cash receipts from the Property less all cash expenditures made in conection with the operation of
roperty.

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lznder In the Stale of
Minols. This Mortgage shail be governed by and construed in accordance with the lawa of the State of
inols.

Caption Headings. Caption headings in this Mort are for convenience purposes only and are not to be
used to interpretggr def?r?g the proﬁscggns oi this M ggege. y

Merger. There shall be no merger of the interest or estate created by this Mortgage with any ather interest of
e in the Property at an: time held by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Parties. Al obligations of Grantor and Bosrower under this Mongage shall be joint and several, and
all referein@s to Granior shali mean each and every Granlor, and all references to Borrower shal! mean each
ggd ﬁvoeretry Borrower. This means that each of the persons signing below is responsible for all obligations in
thig gage.

Severabillty. If a coun of competent jurisdiction finds a’r;g' provision of this Morigage to be invalid or
unenforceable as to any ¥ circumstance, such finding shall not render that provision invalid of
unenforceable as to any other persons or circumstances. f feasible. any such offending ﬁrovasson shall be
deemed tp be modified 10 be within the limits of enforceability or validity. however, if the oifending provision

cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain vahd and enforceable.

Successors and Assigns. Subject to the limiations stated in this Mong‘age on transfer of Grantor’s interest
this Mongage shall be binding upon and inure (o the benefit of the part it

es, their successors and assigns,

ca6.0RS6
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ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Granter

may dea) with Grartor's successors with_reference to thir Morigage and the Indebledness by way of

mﬁce or extension without releasing Grantor from the obligations of this Morigage or liabiiity under the
858,

Time Is of the Essence. Time is of the essence in the perfcrmance of this Mortgage.

Waiver of Homestead Exe n. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Hinois as to all Indebtedness sscured by this Mortgage.

Walver of BW of Rede n. NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
ILL. AEV. STAT., CH. 110 SECTION 1.’)—16()1(1}'&_\)i OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Walvers snd Consents. Lender shall not he deemed to have waived an{ rights under this Mortgage (or under
the Related Uusuments) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lendei in exercisin anz' ;:?ht shali operate as a waiver of such right or any other right, A waiver by
any party of a prevision of this & ‘gaa?e shall not constitute a waiver of of 'grejuqice the party's right otherwise
to demand stric( compliance with govnslon or any other provision. No prior waiver by Lender, nor any
cours» of dealing »etveen Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor ot 3orrower's obligations as 1o any future transactions. Whenever consent by Lender is
required in this Mongasc the granting of guch consenmt by Lender in any instance shall nol constitute

continuing consent 10 subzenuent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVI%G RFAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X CALﬂ fp/t—).,,gg, ﬁ! Y dr) L{_;

/YGERALDINE CUNDARI

INDIVIDUAL ACKNOWLEDPGMENT

state oF Lo )

£uc,’~}wn/]/ )
[f}

COUNTY OF

On this day before me. the undersigned Notary Public, personally appeared GERALDINE Ci*~DARI, to me known
to be the individua) dascribed in and who executed the Mortgage, and acknowiedged that < or she signed the
Mongage as his or her Iree and volumary act and deed, for the uses and purposes therein mexnticnad.
Given under my hand and official seal this Is dayol Decedbd 1015,
i / . - . f
By [f“@tﬂ-" A Ve Residing st }’&‘id’, L He HIC i
il } ’
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Notary Public in 4nd for the State of L CFFICIAL 8zal
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